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MORTGAGE 0110001627

***THIS IS A FUTURE ADVANCE MORTGAGE***

THIS MORTGAGE ("Security Instrument") is givenon. May 11, 2007
The mortgagor is Arturo Arellano and Carolina Arellano, husband and wife

|"Barrower"}). This
Security Instrument is given to Central Federal Savings & Loan Association , which

is organized and existing under the laws of United States i America , and whose addrass

.5 5953 West Cermak Rd. Cicero, IL 60804

v

{"Lender”). Barrawer has entered into a HOME EQUITY LINE CF ZREDIT {"Contract”} with Lender as of
the 1llth day of May 2207 . . under the
terms of which Borrower may, from time to time, ohtain advances not to exceed, @ #iy, time, a  *"*MAXIMUM PRINCIPAL AMOYUNT {EXCLUDING
PROTECTIVE ADVANCES)*** of Thirty-Nine Thousand Five gundred and 00/100----

Dollars (US.$29,500.00 § {"Credit Limit"}. Any party interested in the details relalad to Lender's continuing obligation to make advances
to Borrower is advised to consult directly with Lender. This Security Instrument secures to Lendar. fa).the repayment of the debt under the Contract, with
interast, including future advances, and all renewals, extensions and modifications of the Contract; (b} the‘p=vmant of all other sums, with interast, advanced
under paragraph 5 to protect the security of this Secusity Instrument; and (c) the parformance of Borrowaer's cGvrnants and agreaments under this Security
Instrument and the Contract. For this purpose, Borrower does hershy mortgage, grant and convey to Lender, the foltowing described proparty located in
Cook County, lllinois:

LOT 10 IN SMATLICK'S SUBDIVISION OF THE EAST 1/2 OF LOT 12 IN BRAYTON

FARMS NO. 2, A SUBDIVISION OF THE WEST 80 ACRES OF THE NORTHWEST 1/4 OF

SECTION 26, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCLEAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

which has the address of 11937 South Avers, Ave. Alsip
[Strast] [City]
ilinois  ©0BO3 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, appurtenancas, and fixtures now or hereafter a part
of the property. All replacements and additions shal! also be cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as tha "Property.”

i I
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BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to mortgage, grant and convey the Property
and that the Property is unencumbered, axcept for encumbrances of record. Borrower warrants and will defend generally the title to the Proparty against all
ctaims and demands, subject to any encumbrances of record,

Borrowar and Lender covenant and agres as fellows;

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and interest on the deht owed under
the Gontract and any late charges or any other fees and charges due under the Gontract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the Property which may attain priority
over this Security Instrument, and lsasshold payments or ground rents, it any. At the request of Lendsr, Borrower shall promptly furnish to Lender alt notices
of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts evidencing the payments.

Borrewer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a] agrees in writing to the payment of the
ohligation secured by thestcn ia a manner acceptable to Lender; (b} contssts in good faith the lisn by, or defends against enforcement of the lien in, legal
procesdings which in tha Lendar's-ainion operate to pravent the enforcement of the lien; or {c) secures fram the holder of the lien an agreement satisfactory
to Lender subordinating the lien o t'is Security Instrument. If Lender detarmines that any part of the Property is subject ta a lian which may attain priority
over this Sacurity Instrument, Lender mav Jive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mere of the actions set
forth above within 10 days of the giving efnotics,

3. Hazard or Property Insurance. Borrower ~ha! keep the impravements now existing or hereafter erscted on the Property insured against lass by
fire, hazards included within the term "extended coverage”.znd any other hazards, inciuding floods or flaoding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the oeriods that Lender requires. The insurance carrier providing the insurance shall he chosen hy
Borrower subject to Lender's approval which shall not be unreasurchly withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Prupert« in accordance with paragraph 5.

Al insurance policias and renewals shall be acceptable to Lender and s'iail.include a standard mortgage clause. Lendar shall have the right to hold the
policies and renewals. If Lender requires, Barrower shall promptly give to !ander all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lander mayirake proof of loss if not made promptly by Borrower.

Unless Lendar and Borrawer atherwise agree in writing, insurance procesds si?'i B applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender's security is not lessaned. |f the ristrration or repair is not economically feasible or Lendar's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Ins%ument, whether or not then dus, with any excess paid to
Borrower. If Borrower ahandens the Property, or does not answer within 30 days a natice froin LenZer that the insurance carrier has offersd to settle &
claim, then Lander may collsct the insurance procesds. Lender may use the proceeds to repair or restorls vhi Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ro® vxtend or postpona the due date of the
payments due under the Contract or change the amount of the payments. U under paragraph 17 the Preperty is acquizaa by Lender, Borrowar's right to any
insurance policies and proceeds resulting from damage to the Property prior to the aequisition shall pass to Lender to uio-axiont of the sums secured by this
Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage ar impair the Praperiy, allow tha Property to
deteriorate, or commit waste an the Property. Borrowsr shall be in default it any forfeiture action or procseding, whether civil er criminal, is bagun that in
Lender's good faith judgment could result in forfsiture of the Property or otherwise materially impair the lien crasted by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding ta be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeitura of the Berrower's interest in the Property or other material impairment of thae lien created
by this Sscurity Instrument or Lendst's security interest.
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5. Protection of Lender’s Rights in t Nruperty If Burruwer%to psrforr!-tFe covenants and agraements contained in this Secunty Instrument,
or thare is a legal procesding that may significantly affact Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnatien or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendei’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attornays' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do
s0.

Any amounts disbursed by Lendar under this paragraph 5 shall hecome additional debt of Borrowor secured by this Security Instrument. Unless Barrower
and Lendar agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the sama rate assessed on advances undar the
Gontract and shall be payabls, with interest, upon notice from Lender to Borrower requesting payment.

6. Inspection. Lender or its agent may maka reasonable entries upon and inspections of the Property. Lendsr shall give Bermower notice at the tima of
or prior to an inspaction specifying reasonable cause for the inspection.

7. Condemnation. [he proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or fo:"convayance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the avent of a total takinco*tha Property, the proceeds shall be applied to the sums secured by this Security Instrument, whaether or not than due,
with any axcess paid to Borrower. 1vcr«event of a partial taking of the Praperty in which the fair market value of the Property immediately before the taking
is equal 1o or greater than the amount o7 t%e sms secured by this Security Instrument immediately befara the taking, unless Borrower and Lender atherwisa
agree in writing, the sums secured by this becurity Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: {a) the
total amount of the sums secured immediately befira the taking, divided by (h) the fair market value of the Property immediately hefore the taking. Any
balance shall be paid to Borrower. In the event of a parual taking of the Praparty in which the fair market value of the Property immediatsly betose the taking
is loss than the amount of the sums secured immediatsly [ efore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccur.d hy this Security Instrument whather or not the sums are then due.

If the Property is abandaned by Borrower, or if, after notice hv/csader to Borrower that the condemnar offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date tha notice is given, Lender is autharized to collect and apply the proceeds, at its
option, either to restaration or repair of the Property or to the sums secured hy this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any applicatior. of rioceeds to principal shall not extend or postpone the due date of the
- payments due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢f (na time.for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Barrower sha' not operate to release the liability of the original
Barrower or Borrower's successars in interest. Lender shall not be required to commence proceedings aghinst any successor in interest or refuse to extend
time far payment or otherwise modify amortization of the sums secured by this Security Instrument by reazun r4 any demand made by the original Barrower or
Borrower's successors in interast. Any forbearance by Lender in exarcising any right or remedy shall not be & watvar of or preclude tha exercise of any right
or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of ths Security Instrument shall hind
and hensfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14. Borrower's coverants and agreements shall ba
joint and several, Any Borrower who co-signs this Security Instrument but has no personal liability under the Contract: (a} i=.co-signing this Security
Instrumant only to mortgage, grant and convey that Borrowar's interast in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumant; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Contract without that Borrower's consent.
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10. Loan Charges. [f the IoaHu!&Ny@SF F I C IA L C Q PY

acurity Instrument is subject to a law wh ts maximum loan charges, and that law is finally
interpretad so that tha interest or other loan charges collected or to he collectad in connection with the loan axceed the permitted limits, then: (a} any such
charge shall be reduced by the amount necassary to reduce the charge to the permittsd limit; and (b} any sums already collected from Borrower which
exceaded parmitted limits will he rafunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Contract or by
making & direct peyment to Borrower. If a refund reduces principal, the reducticn will be treated as a partial prepayment under the Contract.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by mailing it by first class mail unless
applicable law requires use of anothar methed. The notice shall be directed to the Property Address or any other address Borrower designates hy notice to
Lender, Any notice to Lender shall ba given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrawsr.
Any notice previdad for in this Security Instrument shall he deemed to have bsen given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall he governed by faderal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with applicable law, such canflict shall not affact ather
provisions of this Securityiastiument or the Contract which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Contract 8»4 oeclared to he severable.

13. Borrower's Copy. Borrowe: shall ba given one conformaed copy of this Sacurity Instrument.

14, Transfer of the Property or a Bensfizial Interest in Borrower. |f all or any part of the Property ar any interast in it is sold or transferred (or if
a baneficial interest in Barrower is sold or transferrra a1d Rorrower is nat a natural person) witheut Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secureZ by this Security Instrument. However, this option shall not be exercised by Lender if exercisa is
prohibited hy federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lendar shal! give Barrower 1oti.a of acceleration. The notice shall provide a period af not less than 30 days from the date
the notice is deliversd or mailad within which Borrawer must pay all-ias secured by this Security Instrument. If Borrower fails to pay these sums prior te
the expiration of this period, Lender may invoke any remedies permitted Ly thi=-Cacurity Instrument without further notice or demand on Borrower.

15. Borrower's Right to Reinstate. If Borrower mests certain conuitiznz, Borrower shall hava the right to have enfarcement of this Security
- Instrument discontinued at any time prior to the earlisr of: {a} 5 days lor such other gariza-as applicable law may spacify for reinstatemant) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) antry ~ 2’ judgment enforcing this Security instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be dus under this Security ssacument.and the Contract as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enfeizing this Security Instrument, including, but not limited to,
reasonable attarneys' fees; and {d} takes such action as Lender may reasonably require to assure that e lien of this Security Instrument, Lendaer's rights in
the Proparty and Borrower's obligation to pay the sums secured by this Security Instrument shall continug‘unsiianged. Upon reinstatemant by Borrower, this
Security Instrument and the ohligations secured heraby shall ramair fully effective as if no acceleration had cecuried. Howaver, this right to reinstate shall
not apply in the case of accelaration under paragraph 14.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ot 2:iy "lazardous Substances on or
in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any Frvironmental Law. The
precading two sentences shall not apply to the presence, use, or sterage on the Property of small quantities of Hazardous Substnces that are generally
recogrized to be appropriate to ncrmal residsntial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatery agency
or private party invelving the Property and any Hazardous Substance or Environmental Law of which Borrawer has actual knowledge. H Barrower lsares, or
is notified by any governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrawer shall promptly take all necessary remedial actions in accordance with Environmental Law. '

As in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herhicides, volatile solvents, materials containing asbastas
or formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" maans faderal laws and laws of the jurisdiction where the
Property is located that relate tc health, safety or environmental protection.
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17. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior to acceleration under paragraph 14
unless applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the defauit; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default an
or hefare the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procesding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrumant without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te
collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, hut not limited to, reasonable attorneys' fees
and costs of title evidence.

1B. Release. Upon payment of all sums securad by this Security Instrument and terminatien of Borrower's right to obtain further advances under the
Contract, Lender shall release this Security Instrument without charge to Borrowaer. Borrower shall pay any recordation costs.

19. Waiver of Hoinestzad. Borrower waives all right of homestead axemption in the Proparty.

20. Optional Provision(s}.
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BY SIGNING BELOW, Borrower accepts and agrsas to the terms and covenants cuntamsd in pag

Witnesses:

- (Seal)
rtdrg-Arellano -Borrewer
= v : W Z (Seal)
7 Carolina Arellano Borrower
{Seal)
-Borrower
{Seal)
-Borrower
STATEOF Illinois )
Jss:
COUNTY OF Cook ]
On the 1llth day of May 2007 , hafore me personally

came Arturo Arellanc and Carolina Arellanc, husband and wife | to me known to bs *:2 individualls) described

in and who executed tha foregoing instrument and acknowledged to me that they  executed tha sama.
23
My commission expires: { *ORFICIAL-SEAL” . %
4

i GEORGE MARTINEZ \ Notary Publi
NOTARY PUBLIC, STATE OF ILLINOIS §
MY COMMISSION EXPIRES 2/5:2/09 |

This instrument was prepared by: After recording return to;

Central Federal Savings & Loan Association
Central Federal Savings and Loan 5953 W. Cermak Road
5953 W. Cermak Road Cicerc, IL 60804

Cicero, IL 60804
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