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CONSTRUCTION MORTGAG”

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness =enured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $24,30€,900.00.

THIS MORTGAGE dated May 7, 2007, is made and executed between Parkway Bark ar.d Trust Company, not
individually but as trustee u/t/n 14119 dated February 14, 2006, whose address s 2£00 North Harlem
Avenue, Harwood Heights, IL 60706 {referred to below as "Grantor") and PARKWAY BARK & TRUST CO,,
whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated February 14, 2006 and known as Parkway Bank and Trust Company, not individually but as trustee u/t/n
14119 dated 02/14/06, mortgages and conveys to Lender all of Grantor's right, title, and interest in and to the
following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and ali other rights,
royaities, and profits relating to the real property, including without fimitation all minerals, oil, gas, geothermal
and similar matters, (the "Real Property™) located in Cook County, State of Illinois:

See the exhibit or other description document which is attached to this Mortgage and made a part of this
Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as 9850-64 West Leland Avenue, Schiller Park, IL
60176. The Real Property tax identification number is 12-16-204-045-0000 and 12-16-204-046-0000.
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MORTGAGE
Loan No: 11 {Continued) Page 3

Or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shali
US€, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and Iocal laws, regulations and ordinances, including without limitation ali Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only

other person,  The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lesder for indemnity or contribution in the event Grantor becomes liable for cleanup or other
Costs under any suci, laws; and {2) agrees to indemnify and hold harmiess Lender against any and ail
claims, losses, liabiliting, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from”a-breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, §.0rage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Prozerty, whether or not the same was or should have been known to Grantor.
The provisions of this section ot the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and ths setisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisitiorrei any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause. Lenduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remiove any Improvements from the Real Property
without Lender's prior written consent. As a condition to thzfemoval of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lendor to repiace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives ray enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect thi: Roal Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with 4l laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities ALt Grantor may
contest in good faith any such law, ordinance, or regulation and withhoid compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shali be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
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MORTGAGE
Loan No: 11 {Continued) Page 5

being named as additional insureds in such liability insurance policies, Additionally, Grantor shall Mmaintain
such other insurance, including but not limitegd to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be

Application of Procecas. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof oficss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender's security is imyaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the procezds +o the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair-of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repaic_cr restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Froperty shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued inzernst, and the remainder, if any, shail be applied to the
principal balance of the Indebtedness. If Lender no'ds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grentor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, how <ver_not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance stiow'ng: {1} the name of the insurer; (2)
the risks insured; (3} the amount of the policy; (4) the properiviincured, the then current replacement
value of such property, and the manner of determining that value; ang {5) the expiration date of the
policy.  Grantor shall, upon request of Lender, have an independent apcraiser satisfactory to Lender
determine the cash value replacement cost of the Property,

as to provide sufficient funds for the payment of each year's taxes and insurance premiums ora month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which Mmay accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve {(or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to
advance other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit
to do with respect to the reserve account. Subject to any limitations set by applicable law, if the amount so
estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as required by Lender. All amounts in the reserve account are
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Loan No: 11 (Continued)

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
ot Mortgage or upen all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Borrower whick Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of 'lotgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder

of the Note; and 4} 2 specific tax on all or any portion of the Iindebtedness Or on payments of principal
and interest made by Borrower,

Subsequent Taxes. |f a3y tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shail have-the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an-Zvent of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (71 Contests the tax @s provided above in the Taxes and Liens section

and deposits with Lender cash or ¢ sufficient Corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitirie g Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have aiof‘the rights of a secured party under the Uniform
Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take wiatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Flersonal Property. In addition to recording
this Mortgage in the real Property records, Lender may, at any time anc without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Morigage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or cortinuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Proparty from the Property. Upon
default, Grantor shall assemble any Persona| Property not affixed to the Property(in @ manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within sree (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from v:hich information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’'s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter



0714349002 Page: 8 of 17

UNOFFICIAL COPY

j0 asjel I siuswNd0Q peieRd auy 1o 9beBLON Syl Jepun Jjeysq s,101UBID) IO §,J9MOII08 uo Jo 1olueln
10 1amo110g Ag Japuat 01 pauysiuing Lo apell 1UawWalels 1o uoneiuasadal ‘AluRlEM Auy ‘sjuswalels osied

-luswinaop palefel Aue 10 abeBrow SIY) Jepun
suonebiqo aanoadsas syl wuoled 01 Alqe §,101URID) 10 §,189M01I0g 10 ssaupalgapul ayl Aedal 01 Aujige
s, Jamoliog 0 Aladoid s 101URID Aue Jo S, lamoliog JO Aue 198)R Ajeuslew Aew 1eyl uosiad 10 JOUPaID
1810 Aug 10 JoAe} Ul quswealbe 1aylo Aue Jo nuswesibe saes 1o asseyoind quawaaibe Aluncas 'NpaId
JO UOISUBIXa "ueo Aue J9pun 1nejep JOUEID Aug 10 fomoslog pnoys seted piIYL J0 J0AR4 Ul }nejeQ

FJ0IUBAL) 4O JaMmOLI0G pue
JapuaT ueamlaq Juawsasbe Jaylo Aue ul pauleiuod Uonpuod 10 JueusAcd 'uonebligo ‘wis Aue wiojied 01
Jo yum Ajdwod o3 Jo s1usWINO0Q paleiey 3yl 40 Aue ui Jo abebliopy siYl Ul pauIBILOD UOILIPUOY JO JUBUAAQD
‘uonebijgo ‘wiel18L10 Aue wuoped 01 10 YHM Ajdwios 01 Sjie} JoelH j0 Jamoliog  "sHneeq 19Ul

-Ayiadoid 8yl Yilm U05a8uucd U panoaxa juaweaibe |IUBWILIOIIAUS AuB Ul pauleIL0d UoipUod 1o JUBUSAOD
‘uoneblgoe ‘uwel Aug 2nn- Uaym wiiopied 10 UM Aldwoo 01 Aused Aug jo ainjeq yneyaq S ENTHIIRVE

‘ua|| Aue Jo
aBieyosip 109)48 0} 10 JO Bury) ruanaid 0] Alessadau JuowAed 1aylo Aue 10 ‘8dUBINSUl J0 saxe) Joy juswAed
Aue axew o1 abeblio siul Aq/psinbalr awil 8ul UIYHM jojueln jo ainje4 -sjuawihed 184ip uo Jhejad

-§58UPAIGaPU| BY: ISP aNP UBYM JuswAed Aue axeuwl 01 sjig} 18MmoI0g "jjnejaq wawied

:oBeBliopy Sl
jopun }nejec 4o 1UsA7 ue 8INUISUOD |iBye ‘uaijdo §,49puUa e ‘Buimo]|o} aul Jo yoe3 11NY43a 40 SINIA3

-5BeB1IoW iy} 01 J0 SSBUPHINAPU| ay) oy Bunejal as1WoIdWIOD 10 JUBWSBIeS ‘1apI0 '89103p
quewbpnl Aue Ag punog aq [|RYs loluesn) pue "epud Aq pani@oal Ajeulbiio usaq pey JaAsu junowe eyl ji Se
JU8IXa awes ayl 01 paIdanaIal J0 pledal Junowe ay) innas 01 anunuod JIim Aladold Al pue ssaupselgepuj Ay}
Buiouapiag Jusawaalbe Jo luawinisul Jaylo Jo slou Aue 1~ 10 aBeblIoW SIUL JO UOIR|[PIUBD Aug Buipue1syiimlou
‘5q Aewl 9sed 8yl se ‘paleisutal aq |leys 1o aA08);2 A0 0} 8NUAUOD |IBYS aBeBLO Sy} pue abeBuUOW
S|yl JO Juewadiojus jo asodind oyl Joj predun palapisuiy aq jleys ssaupalgapul 8yl '{Jamoilog uolewy
noyum Buipnpoul} JUeWIER Aue yum Japuan Ag epeur wie A2 Jo estwoidwod 10 1UBWIS119S Aue JO UOSED)
Ag (D) 40 tAuadold s Jspual o Aue 10 18puaT Jano uonoipsiai-Bulaey Apog aanedisiuiupe Jo unod Aue Jo
18pJo 10 93109p nuawbpnl Aue Jo uosesl Ag (g) 'si01qap jO JBH31 Bt Jop me| J0 Mme| Aoidnipjueq 21e1s 10 [@lap3)
Aue Japun uosiad Jeiuis Aug 01 1o Asydniyueq ul asisnil s Jjamonag. vl () wowAed eyl JO Wwnowe ayl
11Wo1 01 PaI0) St JBpUd] jajeaiayl pue $sauUpsIgepul 8Ll uo ‘Aued pawsue Ag Jo jowueienB Ag lo ‘asimisylo
10 Apueiunion 184laym ‘;amoliog Ag apewl s wewAed | "1S3HALNI ALlHN23sS 40 ININILYLSNIZY

‘ALl 01 BNl WO} 18pUaT AQ pouLLIg)ap SE 834 uoleuIIa] dlqeuosesl Aue ‘me} 9geondde
Aq paniuwied 4 ‘hed [Im10uRID) ‘Aladold |euosiag ayl pue siusy a1 ul 1s8IaIUl £5:1N098 s, Japua HUIDUspIAR
3jl} UC 1UBWIBIEIS Buipueul Aue jo UONEUILLISY 10 siuawelels a|geuns pue obefr.oi SIYl 0 uonoeysles
ajgenns e Jojuelsy ol JBAIjBp pUB 31NJaXd |BYsS jopuan ‘ebebuiopy siy} Jepun JOjURID) 04N -pasodull suonebljgo
ay) ||e swuojied asImIBYI0 pug ‘snp usym gsoupalgapul sul |18 ghed Jsmosog I CEONVINHOIHId 11N4

- yun sad 93) aseajdl 00'0G% © snyd ‘i91e046 S) J9ABYIIUM 100} aienbs Jad Q0" 1BLyAY ao1d 8jes $50.6
aUl jO 9%GE 40 lunowe 3y Ul uononpai |ediouid e asnnbai [lim dueg 2ul ‘1lun e J0 38s 8y} uodn :SUOIIPUOD
Buimojjoy ayy uodn aBebBuow Syl Jo ual 8yl {0 soseajes |eiued aindexa leys Jjapuat "s3sv3ad TViLHYd

‘ydeifesed Buipadaid oy} ui 0} PalIaial gleniew ayl ysidwoooe
oy 'uoiuido 8|08 s, JepuaT Ul ‘s|qelisep 10 Alessadau 84 Aew se sBuyl Jauio ||@ Bulop pue ‘Buipiosaa 'Buny
‘Bunenjap ‘BUNNIAX3 ‘Buppew o asodind ay} 1o} 10ej-Ul-ABulonie s, J0juBlD SE sopua swiodde Ajqedonalll
Agaiay 10welD ‘gasodind yons lo4 asuadxe §,JolueiD) 1@ pue Joluelp JO swjeu ayl U1 pue oy 08 Op
Aew Japua’ ‘ydebeied Buipasaid a8yl Ul 01 paiiajal sBuiyl 8yl Jo Aue op 01 S|} j01uBiD) | “1oed-ut-Asuiony

‘ydeibe.ed
SIy) Ul 0} paiiaje) sionew By UMAL UOIIIBULOD Ul PAMNIUL sosuadxa pue §1800 [|8 O} JapusT asinquilsl
jleys 101uetn ‘Bunim Ul AJeiluod ay) ol sasibe Japudn 10 Me| Aq pauqiyoid ssajun  "J0IUeID Aq paanboe

T

g ebed (panunuod) LL :ON ueot
3DVvO.LH4ON

e 3t e g Fua AT i o J E——————e LS A




0714349002 Page: 9 of 17

UNOFFICIAL COPY

MORTGAGE

Loan No: 11 (Continued) Page 9

a
misleading in any material respect, either now or at the time made or furnished or becomes talse or

RIG

misleading at any time thereafter.

&t any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the Commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Zoifeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceec.ng, self-help, repossession or any other method, by any creditor of Borrower or Grantor or

reasonableness of the ¢lain which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender writien notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for tha ereditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate roserve or hond for the dispute.

Breach of Other Agreement, Any breacii by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or laver.

Events Affecting Guarantor. Any of the preceding @vints occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes Incornpetent, or revokes or disputes the validity of, or
liahility under, any Guaranty of the Indebtedness. In thg e.ent of a death, Lender, at its option, may, byt
shall not be required to, permit the Guarantor's estate totassume unconditionally the obligations arising
under the guaranty in @ manner satisfactory to Lender, and, in doifig so, cure any Event of Default,

Adverse Change. A material adverse change occurs in Grantor's finarcial condition, or Lender believes the
prospect of payment or performance of the Indebtedness s impaired.

Insecurity. Lender in good faith believes itself insecure,

HTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of ‘Uefault and at any time

thereafter, Lender, at Lender's option, may exercise any one or more of the following.rigits and remedies, in

add

R S R RPN

ition to any other rights or remedies pravided by law:;

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantar to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty whichi Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice te Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. !f the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse

R
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MORTGAGE

Loan No: 11 {Continued) Page 11
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for

Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on_any matter that may come before the association of unit owners. Lender shail have the right
to exercise tnis power of attorney only after Grantor's default; however, Lendar may decline to exercise
this power as “ender sees fit.

Insurance. The insUrince as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose

of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Default.  Grantor's fajlure to peiiorm any of the obligations imposed on Grantor by the declaration
submitting the Real Property to unit Jwhership, by the bylaws of the association of unit owners, or by any
rules or regulations thereunder, shali-he-an event of defauit under thig Mortgage. If Grantor's interest in
the Real Property is a leasehold interesy and such property has been submitted to unit ownership, any
failure by Grantor to perform any of the oulgations imposed on Grantor by the lease of the Real Property
from its owner, any default under such lease whizirmight result in termination of the lease as it pertains to
the Real Property, or any failure of Grantor as'a member of an association of unit owners to take any
reasonable action within Grantor’s power to prevent.u defauit under such lease by the association of unit
owners or by any member of the association shall be an £ ont of Default under this Mortgage.

WAIVER OF REDEMPTION AND REINSTATEMENT.. Nothing 85t/ forth herein requires a foreclosure in Court,
However, in the event there is a foreclosure in Court, the Grantor(s! waives all rights of redemption and
reinstatement granted by the lllinois Mortgage and Foreclosure Act 735 ILCS 5/15-1601 & 735 ILCS
9/15-01602. This waiver does not apply to residential real estate as defined in the Ninois Mortgage and
Foreciosure Act.

CHANGES TO RELATED DOCUMENTS. In the event any additions or changes arte made to the preprinted
language of the Related Documnents, they shall not be binding upon Lender unless  thieLender initials said
changes on the original documents retained by Lender,

LIMITATION OF DAMAGES. NEITHER LENDER NOR ANY OF ITS AFFILIATES, NOR ANY OF THLIIR OFFICERS,
EMPLOYEES, STAFF, SHAREHOLDERS, QR DIRECTORS, SHALL BE HELD LIABLE OR RESPONSIBLE FOR ANY
PUNITIVE, EXEMPLARY, SPECIAL, CONSEQUENTIAL, OR INCIDENTAL DAMAGES UNDER OR IN
CONNECTION WITH ANY LOAN, THE RELATED DOCUMENTS, OR IN ANY OTHER CASE. .

GRANTOR DEFINITION-EXCULPATION FOR LAND TRUSTEE ONLY. NOTWITHSTANDING ANYTHING TO THE
CONTRARY CONTAINED [N THIS DOCUMENT, (A} THE DEFINITION OF "GRANTOR" CONTAINED HEREIN
SHALL INCLUDE THOSE INDIVIDUALS AND ENTITIES SPECIFIED AS "GRANTOR" AT THE BEGINNING OF
THIS DOCUMENT AND THOSE INDIVIDUALS AND ENTITIES EXECUTING THIS DOCUMENT (OTHER THAN
LENDER}; AND (B} ANY EXCULPATORY PROVISIONS IN FAVOR OF ANY GRANTOR HEREUNDER, INCLUDING
WITHOUT LIMITATION, THOSE SET FORTH IN THE SECTION ENTITLED "GRANTOR'S LIABILITY", SHALL BE
APPLICABLE ONLY WITH RESPECT TO "TRUSTEE" (LAND TRUSTEE) AS GRANTOR, AND SHALL NOT BE
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MORTGAGE

Loan No: 11 {Continued) Page 13

it shall be considered deleted from this Mortgage. Uniess otherwise required by law, the illegality,

invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or astate Created by this Mortgage with any other interest

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's Successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or lizbilty under the Indebtedness.

Time is of the Esszncy. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestaad exemption laws of the State of Ninois as to all Indebtedness secured by this Mortgage,

Grantor's Liability. This Mortgag: iz executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and <ne 2uthority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power ang authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each anc_al0f the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this M Jrtgaqe on the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, coHverants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made znc intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreenents by Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing in tiis Mortgage or in the Note shall be construed as
creating any liability on the part of Grantor personally to (pay_the Note or any interest that may accrue
thereon, or any other Indebtedness under this Mortgage, or to perform any covenant, undertaking, or
agreement, either express or implied, contained in this Mortgage. ali-such liability, it any, being expressly
waived by Lender and by every person now or hereafter claiming any wcht or security under this Mortgage,
and that so far as Grantor and its successors personally are concerned, t'ie legal holder or holders of the
Note and the owner or owners of any Indebtedness shall look solely 1o the Prooerty for the payment of the

Grantor, on the Note.,

DEFINITIONS. The following capitalized words and terms shall have the following meanings vshen used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
liritation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.
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Loan No: 11 (Continued) Page 15
Real Property. The words "Real Property" mean the real property, interests and rights, as further described

in this Mortgage.

Related Documents. The words "Related Documents” mean gli promissory notes, credit agreements, loan

deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now

agreements, environmental agreements, guaranties, security agreements, mortgages,

or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, révenues, income, issues, royalties, profits,

and other benefits derived from the Property.

Trustee. The word "Trustee" means Parkway Bank and Trust Company, whose address is 4800 North

Harlem Averie, Harwood Heights, IL 60706, and any substitute or successor trustees.

upon the direction of it's haneficiarias

GRANTOR ACKNOWLEDCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS,
GRANTOR:

PARKWAY BANK AND TRUST COMPAMY.-NOT INDIVIDUALLY BUT AS
TRUSTEE U/T/N 14119 D 02/14/06

The Trustee in execuling this document SPECIFICALLY EXCLUDES
all references 1o anv navirong : :

whether under the 1
ACT or olie :

and corirei oi

s ftheir own boho: oL SOSLE R

but net as agent for or on ehall of the Trustea.

PARKWAY BANK & TRUST COMPANY, a5 Trustee
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EXHIBIT
LEGAL DESCRIPTION

PARCEL 1.

LOTS 25 TO 43, BOTH INCLUSIVE, IN BLOCK 24 IN FAIRVIEW, BETNGQ EBERHART AND ROYCES
SUBDIVISTION OF THE WEST 1/2 OF THE SOUTH ERST 1/4 AND THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF Tum SOUTHREST 1/4 OF SECTTON 2 AND THE NORTH 1/2 OF THE
NORTHWESY, 1/4 QF THE NORTHEAST 1/4 QF SECTION 16 (EXCEPT THEREFROM THE WEST 1§
1/2 FEET OF SAID NORTH 1/2 OF TeE NORTHWEST 1/4 OF THE NORTHEAST 1/4 QF SAID
SECTION 16) 7N TOWNSHIP 40 NORTH RANGE 12 ZAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOX counTy) ILLINOIS, EXCEPTING THEREFROM THAT FARCEL CONDEMNED IN FAVOR OF
THE DEPARTMENT o' TRANSPORTATION OF THE STATE OF ILLINGIS IN CIRCUIT COURT CASE
811, 8438, SATD PARTPL BEING KNOWN AS PARCEL 0008 AND DESCRIBED AS FOLL.OWS -

THAT PART OF THE LOT 23 \IN BLOCK 24 OF FAIRVIEW BEING EBERHART AND ROYCE’S
SUBDIVISION QF THE WEST 1/2 OF THE SOUTHEAST 1/a OF SECTION 9, AND THE NORTH 1/2
QOF THE NORTHWRST 1/4 oF SECTIONS 9, anND THE NORTH 1/2 OF THE NORTHWEST 1/4 oF THE
NORTHERZT 1/4 OF SECTION 1201 IN THE TCWNSHI® 40 NORTH, RANGR 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEFT A STRIP OF LAND 1g 1/2 FEET WIDE OrF THE WEST
END OF THR NORTHEAST 1/4 OF SATH CZCTION 16), DESCRIBED AS LYING SOUTHWESTERLY OF
& LINE DROWN FROM A PCINT ON THE WEST LINE OF SAID LOT 25 A DIsTANCE OF 20.0 FEET
NORTH OF THE SOUTHWEST CORNER THERECF.To. THE SQUTHEAZT CORNER, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2
THE S0UTE 1/2 oF THE VACATED ALLEY LYING NORTH znD ADJOINING LOTS 25 T0 43 IN
BLOCK 24 1y FAIRVIEW, BEING EBERHART AND ROYCE’S SUEDIVISION IN SECTION 16,
TOWNSHIP 306 NORTH, RANGE 12 EAST OF THE THIRD PRINCTOAT, MERIDIAN, IN COOK COUNTY,
ILLINOIS




