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(D) "Lender” is GMAC Mortgage, LLC

Lender is a Residential MortgageD L}endere
ized and existing under the laws of Leiawar
“Lcndcrmm 'S addressm?s 7 Carnegie Plaza, Cherry Hill, NJ 08003

(E) "Note" means the promissory note signed by Borrower and dated 05/12/2007 '

The Note states that Borrower owes Lender One Hundred Sixty Seven Thousand Six
Hundred ' ‘ ' Dollars
(U.S. $167,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ad to pay the debt in full not later than Jurne 1, 2037 . .

() "Propecty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" 12975 the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the ¥4 and all sums due under this Security Instrument, plus interest. ‘
(H) "Riders" means iJ' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executer’ o7 Borrower [check box as applicable]:

(] Adjustable Rate RiGer ! Condominium Rider Second Home Rider
(] Balloon Rider [V p*anned Unit Development Rider [_| 1-4 Family Rider
] va Rider [V Biwsstly Payment Rider Other(s) [specify]

(M "Applicable Law" means all contro'ling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde:s (tat have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .
(3) "Community Association Dues, Fees, and Asceseents" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propeir; by a condominium association, homeowners
association or similar organization. ‘
(K) "Electronic Funds Transfer” means any trensfer of firafs, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thsongh an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or aytiorize & financial institution to debit
or credit an account. Such term inctudes, but is not limited to, pcint-of-3ale transfers, automated teller
machipe transactions, transfers initiated by telephone, wire transtess, and automated clearinghouse
transfers. :
(L) "Escrow Htems" means those items that are described in Section 3.
(M) "Miscellaneons Proceeds” means any compensation, settlement, award of darages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descriv=d in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or ‘my pant of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ouase.ons as to, the
value and/or condition of the Property.
gi’:{m Insurance” means insurance protecting Lender against the nonpayment of, o1 default on,
at.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that goverss the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
;o an"mm;ﬁepliwd mortgage loan" even if the Loan does not qualify as a “federally related mortgage
0an T . .
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“Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
1(32 that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

ThisSecurityInsu'umentsecmwtoLender:(i)therepaymentoftthoan,andallrcnewals,cmnsionsmd
modifications of the Note; and (i) the performance of Borrower’s covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and
conveytoMBRS(solelyasmmimeforundcranchMer‘smassomandassigns)m
t0 the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:
attacner
Parcel ID Number: which currently has the address of
15115 Ridgeway Ave : : [Street]
Midlothian 1ity], Mlinois 60445 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter eiected on the property, and all
easements, and fixtures now or hereafter a part of the poperty. All replacements and

additions also be covered by this Security Instrument. All of the fyrezoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that 1AE®S holds only legal title
to the interests gramed by Borrower in this Security Instrument, but, if necessay w comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the r'gni: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the ’ezperty; and to
take any action required of Lender including, but not limited to, releasing and cancellup :is Security
Instrament

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convuver rud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, vxiept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensats for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

pmpel%FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

000686068303
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pursnant to Section 3. Payments due under the Note and this Security Instroment shall be made in U.S.
. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. -without waiver of any rights hereunder or prejudice to its rights ¢o refuse such payment or partial
paymenty ;o the fumre, but Lender is not obligated to apply such payments at the time such payments are
accepted. ‘1f <ach Peviodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uxzpdied funds. Lender may hold such waapplied funds until Borrower makes payment to bring
the Loan curzéx: < Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuin 22 to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undes fae Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in *.c future against Lender shall relieve Borrower from making payments due under
the Note and this Security Irstoirsut or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lerde shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc wrder the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i i order in which it became due. Any remaining amounts
ghall be applied first to late charges, second to ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fou « delinquent Periodic Payment which includes a
sufficient amouit to pay any late charge due, the paymeri s2sy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstar.o7y, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. 22 o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i; apylied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaijzs que. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now.

Any application of payments, insurance procceds, or Miscellansous Froraeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pexiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Punds") to provide for pay nent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secutity s-<nment as a
. lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Properry € any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgay= Yusurance
premiums, if any, or any sums payable by Borrower to Lender in kieu of the payment of Mortgage
Insurance premiums in accordance with the provisioms of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sach dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fornish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Hems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Bormower's
PtaligationtopaytoLenderFundsforanyorall&cmetcmatanytimc.Anymhwaimmayonlybe
1&)\6%18&26 In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amound. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouns, that are then required under this Section 3.

Lepder may, at any time, coliect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Frads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uzaer RESPA. Lender shail estimate the amount of Funds due on the basis of current data and
1easongble ssti;ates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law,

The Funds stal’ be held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entizy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Sank. Lender shall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA. Leuder shall not charge Borrower for holding and applying the Funds, answally
amalyzing the escrow account, ~¢ verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit/ Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest w e paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bartawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail g'-5-to Borrower, without charge, an amual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escoow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with Ri3S7'A., If there is a shortage of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrower a7 pxmuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrolance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds beld in escroo; as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morinly payments.

Upon payment in full of alt sums secured by this Security Instrumnaxt’ Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrume, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As/essn ents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manper providag fa Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mann.r seceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in youd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bus only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

000686068303
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions s¢t forth above in this Section 4.

Lender may require Borrower t0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

£. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall he maintained in the amounds (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requir: Beorrower to pay, in connection with this Loan, either: (a) a ope-time charge for flood zone
determinetion_certification and tracking services; or (b} a one-time charge for flood zone determination
and certificatioy services and subsequent charges cach time remappings or similar changes occur which
reasonably might =ffect such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood 207 determination resulting from an objection by Botrower.

If Borrower fails 7> maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optica snd. Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of crverage. Therefore, such coverage shall cover Lender, bt might or might
not protect Borrower, Borrower’s (:quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might providc grvater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurauce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Jecurity Instrument. These amounts shall bear interest
at the Note rate from the date of distursement avd sh=1l be payable, with such interest, wpon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rensval: of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard irtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have. 2 right o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompdy give to Levaes all receipts of paid premivms and
rencwal notices. 1f Borrower obtains any form of insurance coverags. rut otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includé o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and ¢ rrower otherwise agree
inwriting.anyinsmmeprocaeds,whetberornottheundeﬂyinginsurmwasrequ’mdnyuwet,shaﬂ
be applied to restoration or repair of the Property, if the restoration or repair is econobuicruv Seasible and
Lendcr’ssecurityismtlesncned.Duﬁngsuchrepai:andresmmionpetiod,undushallhw'hcrightm
hold such insurance proceeds until Lender has hed an opportunity to inspect such Property (» erore the
work has been completed to Lender’s satisfaction, provided that such inspection shail be urirtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
mquhwhmmmhepﬁdonmhimmmemocwds,mmﬂmtbcmﬁwdmmyﬂomwmy
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower. If
 the restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither evemt, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts nupaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) umder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lenider may use the insuratice proceeds either to repair ot restore the Property or
to pay a™ unts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccomvancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence wittyr 60 days after the execution of this Security Instrument and shall continne to occupy the
Property as Eqrryvar’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in rriting, which consent shall not be utireasonably withheld, or umless extemmating
circumstances exist which. are beyond Barrower’s contro).

7. Preservation, !zaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froia deweriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha’ repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiy s with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tby. rioperty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the 1=naire and restoration in a single payment or in a series of
progress payments as the work is completed. If the incyrance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relie =2 ~f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon un2 imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemy.its on the Property. Lender shall give
Borrower notice at the time of or prior to such an inerior inspection srercying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default it, during the Loan application
process, Borrower or any persons or cntities acting at the direction of Scirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informa don or statements to Lender
(or failed to provide Lender with material information) in connection vih the Loan. Material
representations include, but are not limited to, representations concerning Borrowe.’s cecupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fzstrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumn¢. ) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/ot righis under
this Security Instrument (such as a proceeding in bankraptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasongble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrament; (b) appearing in court; and (c) paying reasomable
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atiorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendcr ao-ces to the merger in writing.

10. Jdo=tgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower snal’ nay the premiums required to maintain the Mortgage Insurance in effect. ¥f, for any reason,
the Mortgage nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provi(ed such insurance and Borrower was required to make separately designated payments
toward the preminvis I>r Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially eyvivalent to the Mortgage Insurance previously in effect, at 1 cost substantially
equivalent to the cosi 1o Brrrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected v Lcader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiaue t vay to Lender the amount of the separately designated payments that
were duc when the insurance coverag: ceased to be mn effect. Lender will accept, use and retain these
payments as a non-refundable loss r.serve in lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the face Gt the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or s«rungs on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covirage /in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agin tecomes available, is obtained, and Lender requires
separately designated payments toward the premivias i+ Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Poirswer was required to make scparately designated
payments toward the premiums for Mortgage Insuranc, 2orrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a p.a-refundshle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with apy =ritten agreement between Borrower and
Lender providing for such termination or until termination is requirzi by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate p.ovices in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 2o¢ a party to the Mortgage

Morigage insurers evaluate their ¢otal risk on all such insurance in force fror: time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Jasses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe. par’y (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymesé: vima any source
of funds that the mortgage insurer may have available (which may include fonds obtained Zmm Mortgage
Insurance presaiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any v=insurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer’s risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

(@) such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoant
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

000686068303
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Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mong:)gelzsumcemdutheﬂomwwnm&oucﬁonmwlmornymhuhw.'l'hesenﬂlts
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ave hereby
assigned to and shall be psid to Lender. . . .

If the Property is damaged, such Misccllancous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendet’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that suck inspection shall be undertaken promptly. Lender may pay for the
repairs a0l restoration in a single disbursement or in a series ofprogxpspaynmisasth;workls
completed, Ttnless an agreement is made in writing or Applicable Law requires inerest to be paid on such
Miscellaneos Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneowic P.nceeds. If the restoration or repair is not economically feasible or Lender’s security wonld
be lessened, the Miwellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thex drc. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pio/iZed for in Section 2. ] .

In the event of a tot>! taking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied ¢ £ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borcower. ) ]

In the event of a partial takiag, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately b.ivre the partial taking, destruction, or loss in valve is equal to or
greater than the amount of the sams secuced by this Security Instrument immediately before the partial
taking, destruction, or loss in valve, uniie Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the {)tal amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, 017075 in value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lose ir value of the Property in which the fair market
value of the Property immediately before the partial taking, +:4struction, or loss in value is less than the
amount of the sums secured immediately before the partiai tkimg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceiiancous Troceeds shall be applicd to the sums
secured by this Security Instrament whether or not the sums are the n due. '

If the Property is abandoned by Borrower, or if, after motic: %y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awstd o settle a claim for damages,
Borrower fails to. respond to Lender within 30 days after the date the notice *~ given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repuir < the Property or to the
sums secured by this Security Instrument, whether or not then doc. "Opposing Par.y” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower his a ight of action in
regard to Miscellancous Proceeds. .

Borrower ghall be in defanlt if any action or proceeding, whether civil or criminal; i Fsgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen: o° Lender's
intemtintthropcrtyorrighmmmrﬂlisSecuﬁtymstmmcm.Bonuwercancuresuchad:ﬁ'.altand,if
accelemtionhasoccurred.reimtateaspmvidedinSecﬁonl9.hyuusingtbcacﬁonorpmoeedingtobe
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
mﬁmmofumr'sinmmmemmmdghmumm&cuﬁtymmm.Tlu-proccedsof
anyawardorclaimfordamagwlhaureatu:ihmbietomeimpahm:mofLendet’sinmintheProperty

arehcreb“,ssim%ndshal!bc id to Lender.
All ‘Misce us P thatmmtappﬁ:dtomtomﬁonorrepﬁrofthe?mpmyshallbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

000686068303
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to Borrower or any Successor in Interest of Borrower shali not operate to reicase the liability of Borrower
oranySnooessorsinImerestofBomwcr.Lendershaﬂmtbereqtﬁredtooomnmpmceedapgsmt
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomwerormy&:ccessominlmuestofﬂorrowa.Anyforbwnmebylcndenqexercmnganypgmor
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and ligbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co%ﬂns
Security Instrament only to mortgage, grant and convey the co-signer’s interest in the Property the
terms. f this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ~ccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coraent. -

sjlsSubjc:c’. @/ +he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaxions umder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s 1igh.s and benefits under thig Security Instrument. Borrower shall not be released from
Borrower’s obligations sz liability under this Security Instroment unless Lender agrees to such release in
writing. The covenants anz agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suCe.csors and assigns of Lender. -

14. Loan Charges. Lender iay charge Borrower fees for services performed in connection with
Borrower's default, for the purpuse of protecting Lender’s interest in the Property and rights under this
Sccurity Instroment, including, but rot limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence Of exrzess authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as - wixibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security iw-trument or by Applicable Law.

If the Loan is subject to a law which sets n axinmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (0 Ve collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shaif ‘oc reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already Criteited from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ¢ make this refund by reducing the principal
owed under the Note or by making a direct payment to Bemzower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any grepsyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceprance of any such refind made by
direct payment to Borrower will constitute a waiver of any right of acura Norrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection’ vith this Security Instrument
must be in writing. Any notice to Borrower in comnection with this Security Instrozaent shall be deemed to
have becn given to Borrower when mailed by first class mail or when actually deFvered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute aaticr, t all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the v perty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower. sh!l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportite Psrrower’s
change of address, then Borrower shall only report a change of address through that specified nucedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by ¢his Security Instrament is also required under Applicable
Lmiw,mmmwlcmwmﬁmmmmmmmmmﬁmmmmm

trument.
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Irﬂi-lj M 5

Q-OA(EL) 10010).01 Page 10 of 18 {mg Form 3014 1/01




0714360083 Page: 11 of 16

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Security Instrument are subject to any requirements and limitations of

licable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secusity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision. . _ _

As used in this Security Instrament: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation t
- take any action.

lfy. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interes: ir-ibe Property" means any legal or beneficial interest in the Property, including, but not limited
to, those berifzial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agresies, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or an; yar of the Property or any Interest in the Property is sold oz transferred (or if Borrower
is not a natural persor: oud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written- consent, Lendes zay require immediate payment in full of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optina, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay al! sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ‘s period, Lender may invoke any remedies permitted by this
Security Instrument without farther notice o2 2smand on Borrower.

19. Borrower’s Right to Reinstate Aftz. Acceleration. If Bormower meets certain conditions,
Borrawer shall have the right to have enforceinent of this Security Instrument discontinued at any time
prior to the catliest of: (a) five days before sale ¢ tic Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law rugh: specify for the termination of Borrower’s right
to reinstate; or (¢) emtry of a judgment enforcing this Sewurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be <o7 vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any sdner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, incleding, Lt 1ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurre for (ne purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a) iakes such action as Lender may
reasonably require to assure that Lender's interest in the Property s rights under this Security
Instrumenk, and Borrower’s obligation to pay the sums secured by this Security Lastrument, shall contime
unchanged unless as otherwise provided under Applicable Law. Lender may niguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s¢'scted by Lender: (3)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's clv.ck. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ‘as:mentslity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security "sstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How=ver, this
right to reinstate shall not apply in the case of acceleration under Section 18. _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under ¢the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Sexvicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the otber party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period afier the giving of such notice to take corrective action. If
AppFiab): Law provides a time period which must clapse before certain action can be taken, that time
period witl he deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuari-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot tiis Section 20.

21. Mazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as woxic »= hazardous substances, pollutants, or wastes by Environmental Law aund the
following substances: gasoli=z ~serosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, 7aawrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Eavironmental Law" means fed<r<l laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenis! protection; (¢) "Environmental Cleamup” includes any response
action, remedial action, or removal actiou. 2= defined in Bnvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamp.

Borrower shall not cause or permit the presene, »se, disposal, storage, or release of any Hazardous
Substances, or threaten to reicase any Hazardous Substwcrs; on or in the Property. Borrower shail not do,
not allow anyone else to do, anything affecting the Propercy (¢) that is in violation of any Fnvironmental
Law, (b) which creatcs an Bovironmental Condition, or (¢) whica, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the va.ws of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘o Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate <o wwraal residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substai 28 ia consumer products).

Borrower shall promptly give Lender written notice of (2) any investigaticn. claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Xsoracdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rciewse or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use os reledse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or ;3 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bavironmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleagup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covensnt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorawre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Zov~losure. If the default is not cured on or before the date specified in the notice, Lender at lts
option rsav- require immediate payment in full of all sums secured by this Security Imstrument
without furtr> demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entic'e” #2 coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not d:nited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upciipayment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrcwe. shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurcnt, bt only if the fee is paid ¢ a third party for services rendered and the
charging of the fee is permitted ui der Applicable Law.

24. Waiver of Homestead. In accurdoce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois {iGinestead exemption laws.

25. Placement of Collateral Protection Losnrence, Unless Borrower provides Lender with evidence
of the insurance coverage requited by Borrower’s agremaent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in @>rower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that teiwd.r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes ‘»-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Londer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs i t1at insurance, inchuding interest
and any other charges Lender may impose in commection with the place.sers of the insurance, umtil the
effective date of the cancellation or expiration of the insurance. The costs of te incurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance mav be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in l’hlS
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
I8

(Seal)
ose M. Santiago -Borrower
( ﬁ@m_ﬂ_%a@; (Seal)
Carmen M. Santia Borrower
(Seal) (Seal)
~Borrower | -Borrower
(Sea) L. (Seal)
~Bortower ~Borrower
(Sea) | - (Seal)
-Borrower Borrower
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STATE OF ILLINOIS, ~ Countyss:
1 Urida Koyall , a Notary Public in and for said county and

state do hereby certify that
XCE@/ N { S’CW\J(\‘O‘\%D Aud CCLLMW\ M g@h‘k(&ﬁ«)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurm~ut as his/her/their free and voluntary act, for the uses and purposes therein set forth.

oivzn under my hand and official seal, this Ja ™ day of ﬁ/ltu? Foo]

My Commissior. Fxpires: ¥ / 14 //o |

Notary Public
3
OFFICIAL SEAL
WANDA ROYAL  (?
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 08/14/10
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EXHIBIT A

ORDER # 7122687

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY
DESCRIBED IN DEED DOC # 00259985, ID# 28141120020000, BEING KNOWN AND DESIGNATED AS
FOLLOWS:

LOT 368 OF THE SIXTH ADDITION TO BREMENSHIRE ESTATES, BEING A SUBDIVISION OF
PART OF THE NORTHWEST QUARTER IF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13,
NORTH OF THE INDIAN BOUNDARY LINE; EXCEPT THEREFROM TE SOUTH 40 ACRES OF
THE NORTH 60 ACRES OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 14,
TOWNSHIP 3¢ NORTH, RANGE 13 EAST, OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCGS,

BY FEE SIMPLE DEEF, F):OM PHILLIP S. LANDINO, JR,, DIVORCED AS SET FORTH IN DOC # 00259985
DATED (3/22/2000 AND R e ORDED 04/13/2000, COOK COUNTY RECORDS, STATE OF ILLINOIS.
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