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MORTGAGE 0004718521

DEFINITIONS

Words used in multiplc sections of this document arc fieiined below and other words are defined in Sections
311,13, 18, 20 and 21. Certain rules regarding the usapz of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is dated ~ May 18, 2007 ,

together with all Riders to this document.
(B) "Borrower" is

BRENT C WATSON A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

National City Bank  f /
Lenderisa Natiomal Banking Association A( -

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Londer s addross T 3237 NEWMARK DRIVE , MIAMISBURG, OH 45342

Fender s the mortgages uader this Secunty Instriment.
(D5 "Note" means the promissory note signed by Borrower and dated May 18, 2007
The Note staies that Borrower owes Lender

TWO HUNDRED FIFTY FIVE THOUSAND & 00/100 7 _ Dollars
(LSS 255,000.00 ) Plusmierest Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debtin full pot later thae yype 1 . 2037 :

{E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propeny.”

i) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges
dug undertho Node, and all sums due under this Sceurtly Instrument, plus intercst.

(G} "Riders" means all Riders 1o this Sccurity Instrument that are executed by Borrower, The following
Riders arc 1o be crecuted by Borrower [check box as applicable]:

‘ _ Adjustable Raie Rader 7; Condommium Rider LI Second Home Rider
- Balloon Rider .4 Planned Unit Development Rider Q 1-4 Family Rider
VA Rider "__! Biweckly Payment Rider | Other(s) [specily]

(H) "Applicable Law™ means all{ conrolling applicable federal, state and local statutes, regulations,
ordinances and admimstrative rules and Orders (that have the effeet of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, ana Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

tJ3 "Electronic Funds Transfer” means any transfer G£4unds, other than a transaction originaiced by cheek,
dralt, or similar paper instrument, which is initiaicd throughap clectronic terminal, telephonic instrument,
Compuler. or magnetic ape so as o order, instruct, or authorize’a financial institution 1o debit or credit an
account, Sach term ncludes, but s not limited 1o, point-elsale wansters, automated cller machine
transactons, transfers initiated by elephone, wire transfers, and automa’ed cicaringhouse transfers.

(K} "Escrow Ftems" mcans those items that are deseribed in Section 3.

(L} "Miscellaneous Proceeds” mcans any compensation, scltfement, award ol damages, or proceeds paid by
any thied party (other than insurance proceeds paid under the coverages desated in Section 5) for: (1)
damage 0. or desiruction of, the Property: (i) condemnation or other laking of all orany part of the Property;
{in} conveyance in licu of condemmation: or (iv) misrcpresentations of, or omissions as 20, the value and/or
condition ol the Property,

M) "Mortgage Insurance” means insurance protecting Lender aganst the nonpayment of,Or-default on,
the Loan.

(N} "Periodic Payment" mcans the regularly scheduled amount duge for (1) principal and interest (ndor the
Nate. plus (i) any amounts uader Section 3 of this Security Instrument,

{0) "RESPA" means the Reat Estate Sctilement Procedures Act (12 U.S.C. Sccton 2601 et seq.) and its
umplementing regulation, Regulation X (24 CFR. Part 35000, as they might be amended from time to time,
or any addiional or successor legistation or regulation that governs the same subject matter. As used in this
Security Tnstrument, "RESPA" refers 1o all requirements and restrictions that arc imposcd in regard to a
“tederalty related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

@‘-G(IL) 105040 Dage 2 ob iy ' ) Form 3014 1/01
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(P) "Successor in Interest of Borrower" mcans any parly that has taken title 1 the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (1) the repayment of the Loan, and al] renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the [following described property located in the

County | Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE ATIPOHED LEGAL DESCRIPTION

Parcel ID Number:  2g-17-329-031 which currently has the address of
6234 S ADA 8T, o [Sreer}
CHICAGO [City), ITHnois  gp636 iZip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hercafter crected on thie property, and all eascments,
appurtenances, and fixtures now or hercafter a part of the property. Al replacemen'sand additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred to in this Secpvity, Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby”canvCyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert) azainst all
claims and demands, subjccl 0 any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
Propegty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Eate Charges.
Borrower shall pay when due the principal of, and intercst on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow liems
pursuant o Scction 3. Payments due under the Notc and this Sccurity Instrument shall be made in U.S.

Initias: ’isg'—é ! ,'
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curreney Howover i any check or other mstrument recetved by Lender as payment under the Note or s
Seeurity fosirimeni s returned 1o Lender unpaid. Lender may require that any or all subsequent payments
duc under the Not asd this Securiny Instrument be made m one or more of (he lollowing forms, as sclected
hy Lender: {2y cashy (b)) money order: {¢3 certilied cheek, hank check, weasurer’s cheek or cashier’'s check,
provided any such check is drawn upon an instittion whose deposits are insured by a federal agency.
mstrumentalisy, or entity; or {dy Electronie Fands Transfer,

Pavments are deemed received by Lender when received at the location designated i the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Scctien 13,
Lender may return any payment or partial payrent if the payment or partial payments are msulficient 1o bring
the Loan carrent. Lender may aceept any payment or partial payment insufficient 1o bring the Loan current,
without waver of aiy rights hereunder or prejudice 10 its rights 10 refuse such payment or partial payments in
the futuredbus Leader s not obligated o apply such payments at the time such payments are accepted. I cach
Periodic Payrient is applied as of its scheduled duc date, then Lender need not pay mierest on unapplicd
funds. Lenderimav. hold such unapplicd funds until Borrower makes payment 1o bring the Loan current. It
Borrower does ot <o so within a reasonable period of ime, Lender shall either apply such funds or return
them (o Borrower. L et apphed earlicr, such [unds will be applied o the outstanding principal balance under
the Note immediately priseto foreclosure. No offset or claim which Borrower might have now or in 1he
future against Lender shall w@licve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymentsor Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shald be applied m the following order of priority: (2) intercst due under the
Note; (b) principal due under the Note; (¢) 2mounts due under Section 3. Such payments shall be applicd w
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges. second 1o any other amounts due wrGer this Security Instrument, and then 1o reduce the principal
halance of the Note.

If Lender receives a payment from Borrower-fora delinquent Periodic Payment which includes a
sutficient amount o pay any late charge duc, the paymend sitay be applicd to the delinguent payment and the
late charge. I more than one Periodic Payment is outstandirzy “Lender may apply any payment reccived [rom
Borrower e the repayment of the Periodic Payments if, and 16 tie extent that, each payment can be paid n
full. To the extent that any excess exists after the payment is acpicd to the full payment of one or more
Periodic Payments, such excess may be applied 1o any lac charges (due.” Voluntary prepayments shall be
applicd lirst (o any prepavment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Praccods 1o principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Perigcic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note. until the Notw is paid in full, a sum (the "Funds”} 1o provide for payment of ariownts duc for: {a)
taxes and assessments and other items which can attain priority over this Sceurity Instaumercas a lien or
enicumbrance on the Property: (b) Ieaschold paymenis or ground remts on the Property, if any:Ac) premiums
for any and all insurance required by Lender under Scction 5: and {d) Mortgage Insurance premidms, if any,
or any sums payable by Borrower 1w Lender in lieu of the payment of Mortgage Insurance preinivms in
accordance with the provisions of Scetion 10, These items are called "Escrow Items.” At OTIZINALION Or al any
ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this Section. Borrower
shail pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow [tems at any lime. Any such waiver may only be in writing. In the event of such waiver, Borrower

@D -5(IL) s0r0 Bage s ot 5 T Form 3014 1/01
B

6l Jo t abed ¥GOBLEYL L0



0714318054 Page: 5 of 19

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide reccipts shall for all purposes be deemed to be a covenant and agrecment contained i this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated to pay
Escrow ltems dircctly, pursuant to a waiver, and Borrower fails to pay the amount due [or an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any lime by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shali
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendcranay, al any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds a( the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
sequire under ReSPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estiniaws i expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shali-beield in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender,/if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shaii“apply.the Funds to pay the Escrow Items no later than the time specificd under
RESPA. Lender shall not charge Torrower [or holding and applying the Funds, annually analyzing the
escrow account, or verifying thé Eserow llems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meke such a charge. Unless an agrecment is made in writing or Applicable
Law requires intcrest to be paid on the Furds, Lender shall not be required 10 pay Borrower any intercst or
carnings on the Funds. Borrower and Lendar.2:i agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give (o Borrower, withou: charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, a; defincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow, as
definad under RESPA, Lender shall notify Borrower as rzquired by RESPA, and Borrower shall pay w
Lender the amount necessary 10 make up the shortage in acceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ciciow, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay to L endcr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly gayments.

Upon payment in full of all sums sccured by this Security Instrumers, lionder shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and impositons
atiributable o the Property which can attain priority over this Security Instrument, Jzaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assczemens, if any. To the
extent that these itcms are Escrow Iiems, Borrower shall pay them in the manner provided im/Gection 3.

Borrower shall promptly discharge any hLen which has priorily over this Security Insiruincnt unless
Borrower: (2) agrees in wriling to the payment of the obligation secured by the lien in a manner ¢ceeptable Lo
Lender, but only so long as Borrower is performing such agreement; (b} conicsts the lien in good laith by, or
delends against cnforcement of the lien in, legal proceedings which in Lender’s opinion operale 10 prevent the
cnforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) securcs from the holder of the licn an agreement satisfactory 10 Lender subordinating the licn 1o this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over (his Sccurity Insirument, Lender may give Borrower a notice identifying the lien. Within 10

tnimale: A0 V\/f
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days of the date o which hat notee v given, Berrower shali sutisly the Jien or take one or more of the
HCHCES s tortdh above wthis Section 4

Fender may require Berrower o pay a one-time charge for a real estate @y verification and/or reporling
service usad by Lender mconnection with this Loan.

3. Property Insurance, Borrower shall keep the mprovements 1ow existing or herealier erccted on the
Property insured against Joss by fire, hazards included within the teem “extended coverage,” and any other
hazards sncluding. but not limited . carthquakes and Moods, for which Lender requires insurance. This
nsurance shall be maintained in the amounts (including deductible kevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentenees can change during the 1erm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right 1o
disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may  require
Borrowerao nay, in connection with this Loan. cither: () a one-lime charge for ffood zone detcrmination,
certihication »4d wracking services; or (b) a one-time charge for flood zone determination and certification
services and subreruent charges cach time remappings or similar changes occur which reasonably might
alfect such deteriniration or certification. Borrower shall also be responsible for the payment of any lces
imposed by the Fedvral Emergency Management Ageney in comection with the review of any {lood zonc
determination resuling Tredn an objection by Borrower,

(I Borrower fatls 0 /miantain any of the coverages descrbed above, Lender may obtain insurance
coverage. al Lender’s option (anit Rorrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of covesage. Therelore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity (o the Property, or the contents of the Property, against any risk, hazard
or labdity and might provide greater” o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance doverage so obtained might significantly cxceed the cost of
imsurance that Borrower coutd have oblained. 4y amounts dishursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by this/sec ity Instrument, These amounts shall bear interest al
the Note rate from the date of dishursement and shali-be ayable, with such imterest, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and renewats o such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard nortzage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have 2ic richt 10 hold the policies and renewal
certificaies. I Lender requires, Borrower shall prompily give 1o Lenger all receipts of paid premiums and

renewal noiices. I Borrower obtains any form ol insurance coverage, nobarserwise required by Lender, for

damage 10, or destruction of. the Property, such policy shall include a standord rortgage clause and shall
name Lender as mortgages andfor as an additonal loss payec,

In the event of loss. Borrower shail give prompt notice to the insurance carrier.ant Lender. Lender may
make prool of loss il not made promptly by Borrower. Unless Lender and Borrower Olirwise agree
writing, any insurance proceeds, whether or not the underlying insurance was required by Loader, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is cconomicaily” Izasible and
Lender’s seeurity s not lessened. During such repair and restoration period, Lender shall have (he right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the work
bas been completed o Lender’s satisfaction, provided that such inspection shall be underiaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires
mtercst (0 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
pard out of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or
repair s not economically feasible or Lender’s securily would be lessened, the insurance proceeds
shall be applied 0 the sums sccurcd by this Sccurtty Instrument, whether or not then duc. with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days Lo a notice from Lender that the insurance
carrier has offered o settlc a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if’ Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
not 1o excecd the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may usc/ie ‘nsurance proceeds cither to repair or restore the Property or (o pay amounts unpaid under the
Note or this Seturity Instrument, whether or not then due.

6. Occupar.cy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afte. the execution of this Security Instrument and shall continue 10 occupy the Properiy as
Borrower’s principal iesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which“censent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Resiower’s control.

7. Preservation, Maintenznee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pzoperty. allow the Property to delerioralc or commil wasic on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decressirg in valuc due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econcmically feasible, Borrower shall promptly repair the Property il
damaged 1o avoid further deterioration or diinage. If isurance or condemnation proceeds are paid in
conncction with damage to, or the taking of, the/Property, Borrower shall be responsible for repairing or
restoring the Property enly if Lender has released prageeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢iin a series of progress paymenis as the work 1s
completed. If the insurance or condemnation proceeds arcadt sufficient o repair or restore the Property,
Borrower is not reficved of Borrower’s obligation for the comp!ction of such repair or restoration.

Lender or its agenl may make reasonable entries upon/aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenision the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, auring the Loan application process,
Borrower or any persons or entitics acting at the dircction of Borrower or »ih Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or Staferacn(s,to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property s Brarawer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security *astrument. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, {t) there is
a legal proceeding that might significantly affect Lender’s intercst in the Property andfor rights under this
Sccurity Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may auain priority over this Security Instrument or to cnforce laws or
rcgulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprialc o protect Lender’s interest in the Property and rights under this Security
instrument, including protecting andjor asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited Lo: (2) paying any sums secured by a licn which
has priority over this Sccurity Instrument; (b) appearing in - court; and (¢) paying rcasonablc
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QUOTREYS Hees o profect is nilerest i the Property andior nights under this Securily Instrument, including its
secured positon i a bankrupiey proceeding. Seeuring the Property includes. but is not limited to, entering the
Properly (o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climiate buiiding or other code violations or dangerous conditions, and have utilities twrmed on or off.
Adthough Londer may take action under this Section 9. Lender does not have o do so and is not under any
duty or obligation 1o e so. I is agreed that Lender incurs no liability for not taking any or all actions
authorzed under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
seeured By Uiy Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upor notice from Lender to Borrower requesting
fraymeril,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Iease.
I Borrowesacquires Jee title 1o the Property, the leasehold and the fee ttle shall not merge unless Lender
AEICCs 1o theanerger in wriling,

10. Merteage Insurance. 1 Lender required Morlgage Insurance as a condition of making the Loan,
Borrower stiail pay the premiums required 1o maintain the Mortgage Insurance in effect, I, for any rcason,
the Mortgage Insurince coverage required by Lender coases to be available from the morlgage insurer tha
previously provided such msurance and Borrower was required to make separatcly designated payments
oward the premiums for Morigage Insurance, Borrower shall pay the premiums required Lo obtain coverage
substantially equivalent © sbe Montgage Insurance previously in effect, at a cost substantially equivalent o
the cost 1o Borrower of the Moitgage Insurance previously in cffect. from an alternate MOrtgage insurer
selected by Lender. IF substantisity cquivalent Mortgage Insurance coverage is not available, Borrower shafl
continuc 10 pay to Lender the amount ot ihe separaicly designated payments that were due when the insurance
coverage ceased to be in cffect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Stichioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in ful], and Lender shall not be required to pay Borrowcer any inlercsl or camings
on such loss reserve. Lender can no longer regd re loss reserve payments il Mortgage Insurance coverage (in
the amount and for the period that Lender requires) grovided by an insurer selected by Lender again becomes
available, 1s obtaned, and Lender requires separately. desisnated payments loward the premiums for Mortgage
insurance. 1f Lender roquired Mortgage Insurance as'a cenditon of making the Loan and Borrower was
required 1o make separately designated payments toward the aremiums for Mortgage Insurance, Borrower
shall pay the premiums required o maintain Mortgage Insuradce ineeffect, or 1o provide a non-refundable loss
reserve, uniil Lender’s requirement for Mortgage Insurance ends ‘n accordance with any wrilicn agreement
between Borrower and Lender providing for such termination 6¢ until ssmination is required by Applicable
Law. Nothing n this Section 10 affects Borrower’s obligation 10 pay inleres at the rate provided in the Note,

Morigage Insurance retmburses Lender (or any entity that purchascs the-Note) for certain losses it may
incur i Borrower does not repay the Loan as agreed. Borrower is not a party-¢ tie Mortgage [nsurance.

Morigage insurers evaluate their total risk on all such insurance in force fom. time Lo time, and may
enier into agreements with other parties that share or modify their risk, or reduce losses: These agreements arc
on terms and conditions that are satisfactory 10 the morigage insurer and the other pasty (or parties) 1o these
agreements. These agreements may require the morlgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained (rom Morigaze Insurance
premiums).

As u tesult of these agreements, Lender, any purchaser of the Note, another insurcr, any rainsyrer, any
other entity, or any affiliate of any of the foregoing, may reccive (dircetly or indirectly) amounis Utas Jerive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender lakes a share of the insurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is oflen tlermed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgape
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to cnsure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrcement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shril ot be required to pay Borrower any intercst or earnings on such Miscellancous Proceeds. If the
restoralion i _tepair is not cconomically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall-be applicd 1 the sums securcd by this Security Instrument, whether or not then due, with
the excess, il ary.paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the cvent oi awotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shalt be applied to the Suris sccured by this Security Instrument, whether or not then due, with the excess, 1
any, paid to Borrower.

In the event of a partial *zking, destruction, or loss in value of the Property in which the fair market
value of the Property immediawcly before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums sccured-by this Security Instrument immediately beforc the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced oy, the amount of the Miscellaneous Proceeds muliiplied by the
following fraction: (a) the total amount of the sums secured immediatcly before the partial taking, destruction,
or loss in value divided by (b) the fair markei value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall be pzdto Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the {air market
value of the Property immediately beforc the partial taling, destruction, or loss in valug is less than the
amount of the sums securcd immediately before the partial laking, destruction, or loss in valuc, unless
Borrower and Lender otherwisc agree in writing, the Misecllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thn due.

If the Property is abandoned by Borrower, or if, after notiec by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award (o seutle ¢ claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is gives, Lender is authorized to collect and
apply the Miscellaneous Proceeds either Lo restoration or repair of the Property.or to the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party” mcans the thxd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun thal, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o1 bender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaultans, 1T acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dieiissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imrarment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tme for
payment or modification of amortization of the sums sccured by this Security Insirument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings agamstl any
Successor in Interest of Borrower or 10 refuse to extend time {or payment or otherwise modify amorlization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
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Jay Suceessors i Inferest of Borrewer, Any Jorhearance by Lender in exereising any right or remaedy
wcluding. without limatuon. Lender's aceeptance of pavments form third PCrsens, enlitics or SuCcessors in
ierest oF Borrowar or in amounts less than the amount then due. shall not be a waiver of or preclude the
exercise o any right or remedy:,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
apreey that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs tis Sceurity Instrument but does not execute the Note (a "co-signer”): (a) s co-signing this
secunity Instrument only o mortgage. grant and convey the co-signer’s interest in the Property under the
lerms of this Security Instrument: (hy is not personally obligaed 10 pay the sums secured by this Sceurity
instrument; and ic; agrees that Lender and any other Borrower can agree 10 extend, maodify, forbear or make
any accommedations with regard o the teems of this Security Instrument or the Note without the co-signer’s
consent.

Subfect Lo the provisions of Section 18, any Successor in [nterest of Borrower who assumes Bormower's
obligatcasder this Sccunty Instrument in writing, and is approved by Lender, shall obtin all of
Borrower's awhis and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s oblizations and liability under this Security Instrument uriless Lender agrees o such release in
wrting. The covinauts and agreements of this Security Tnstrument shall bind (except as provided in Section
20 and benefit the Yitvessors and assigns of Lender.

14. Loan Chargestender may charge Borrower fecs for services performed in conncction with
Borrower's default, for theurpese of protecting Lender’s interest in the Property and rights under this
Sceurity Instrurment. including /Sut not limited 1o, attomeys’ lees. property inspection and valuaton fces. In
regard o any other fees, the abscnce of express authority in this Sccurity Instrument to charge a specific fee
to Borrower shall not be construed ag/a prohibition on the charging of such fee. Lender may nol charge [ees
that arc expressly prohibited by this Seenrity Instrument or by Applicable Law.

I the Loan is subject to a law which scis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collécted or to be collected m connection with the Loan cxceed the
permitted limuts, then: (a) any such loan charge/sTiail be reduced by the amount necessary 10 reduce the charge
o the permitied fimit; and (b) any sums alrcady cetictied from Borrower which exceeded permitted hmits
will be relunded 10 Borrower. Lender may choose to.make this refund by reducing the principal owed under
the Notc or by making a direct payment 1o Borrower. 1" refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepaymeni charge (whether or not a prepayment charge s
provided for under the Note). Borrower's aceeptance of any sach rafund made by dircct payment 10 Borrower
will constitate a warver of any right of action Borrower might hate drising out of such overcharge.

I5. Notices. All nouces given by Borrower or Lender in connectizirwith this Security Instrument must
he i writing. Any notce to Borrower in connection with this Security Instzument shall be deemed o have
been given 10 Borrower when mailed by first class mail or when actualiv-dzlivered 10 Borrower’s notice
address il sent by other means. Notice o any one Borrower shall constituie péiice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be i Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shail prompuly notify
Lender of Borrower’s change of address. Il Lender specifies a procedure for reporting Borrawer's change of
address, then Borrawer shall only report a change ol address through that specilied procedurs, There may be
only one designaled notice address under this Sccurity Instrument at any one me. Any notice 1o Cender shall
he given by delivering it or by mailing it by first class mail 0 Lender’s address stated hereir viilass Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
ihe corresponding reguirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed
by federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained i this Security Instrument are subject (o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impliculy allow the partics o agree by comtract or it might be silent, but
such silence shail not be construed as a prohibilion against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cfiect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to Lake
any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrumcnt.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited Lo,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or CsCrow
agreement, (b2 intent of which is the transfer of Litle by Borrower al a futurc date to a purchaser,

If all o’ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persor and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: mav-require immediate payment in full of all sums secured by this Security Instrument.
However, this option-sh7i! not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises” this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noticss than 30 days from the daic the notice is given in accordance with Section 15
within which Borrower must f:av asums securcd by this Security Instrument. If Borrower fails o pay these
sums prior to the expiration of ‘this pericd, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reindtate After Acceleration. If Borrower meets cerlam conditions,
Borrower shall have the right to have enfo/cernsit of this Sccurity Instrument discontinued at any ume prior
to the earlicst of: (a} five days before salc of in> Property pursuant to Section 22 of this Sceurity Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right 10 reinstate; or
(c) entry of a judgment enforcing this Security Insipaivent. Those conditions are that Borrower: {(a) pays
Lendor all sums which then would be due under this Serarity Instrument and the Note as if no acceleration
had occurred; {b) curcs any default of any other covenants Oragreements; (c) pays all expenses incurred in
cnforcing this Sccurity Instrument, including, but nol liniited’ to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s intercst in the
Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may reasonably
require 1o assure thal Lender’s interest in the Property and rights wasder this Sccarity Instrument, and
Borrower’s obligation (o pay the sums secured by this Security Instrument, shal! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowss pay such reinstalement sums
and expenses in one or more of the [ollowing forms, as sclected by Lender: (), cash; (b) money order; (¢)
certificd check, bank check, treasurer’s check or cashier’s check, provided any such ¢h&lk 1s drawn upon an
institution whosc deposits are insured by a fedcral agency, instrumentality or entity; or.{d) Electronic Funds
Transfer. Upon reinstalcment by Borrower, this Security Instrument and obligations sccvred “hercby shall
remain fully cffective as if no acccleration had occurred. However, this right to reinstate shali not upply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nole (together with this Security Instrument) can be sold one or more tmes without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that colicets Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a saie of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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netice of ransior of servicuig. 1 the Note s sold and thereatior the Loan is servieed by a Loar Servicer other
than the purchaser of the Note, the mortage Toan servicing obligations 1© Borrower will remain with the
Loan Servicer or he tansforred © g successor Loan Servicer and are not assumed hy the Note purchaser
aniess otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an
wdividoal litigant or the member of a clasy) that arises rom the other parly’s actions pursuant o this Security
Istrument or that afleges that the other party has breachied any provision of, or any duty owed by reason of,
this Security Instrument, unul such Borrower or Lender has notified the other party (with stch notice given in
compliznce with the requirements of Scetion 133 ol such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take corrective action. I Applicable Law provides a time
period whichymust clapse helore certain action can be taken, that time period will be deemed to be reasonable
for purposes o this paragraph. The natice of acceleration and opportunity 1o cure given 10 Borrower pursuant
lo Section 22 fand the notice of aceeleration given 10 Borrower pursuant 1o Section 18 shall be deemed to
sausty the noticz”ang spportunity to take corrective action provisions of this Section 20,

21, Hazardous szhstances. As used in this Scctien 21 {a) "Hazardous Substances" are thosc
substances defined as wio or hazardous substances, pollitants, or wasles by Environmental Law and the
following substances: gasoline, kerosene, other flammable or oxic petroleum products, 1oxic pesticides and
herbicides, volaule solvents, maicrials containing asbestos or lormaldehyde, and radioactive materials; (b)
“Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is located that relaie
0 health, safety or cnvironmental prowsdon; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removat action, as delined in Environmental Law; and {(d) an "Environmenial Condition”
means a condition that can cause, conuibule 0.4 +ulherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseice, use, disposal, storage, or release of any Havardous
Substances, or threaten to release any Hazardous Substatices, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Proparty (@) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) shizh. duc to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely alfects e value of the Property. The preceding two
sentences shall not apply Lo the presence, use, or storage on 1h¢ Proparty, of small quantities of Hazardous
Substances that are generally recognized to be appropriate 0 normal residaditial uses and to maintenance of
the Property (including, but not limtted to, hazardous substances in consumer foducts).

Borrower shall promptly give Lender written notice of (a) any investiganorclpim, demand, lawsuit or
other action by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual kpowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, rel<ase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use of releasc of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower leamns, or i€ notified by
any governmental or regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nceessary remedial
actions m accordance with Environmental Law. Nothing herein shall create any obligation on Lender lor an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciesurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqaize immediate payment in full of all sums secured by this Security Instrument without
further demand 202 -may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail-évpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascnzble attorneys® fees and costs of title evidence.

23. Release. Upon payracr. o all sums sccured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instrument, but only if the fec s paid to a third party for services rendcred and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordasicz with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homesi‘ad ¢xcmption laws.

35. Placement of Collateral Protection Insuraicz. Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower’s agreemcnt with Lender, Lender may purchase insurance at
Borrower’s expensc to protect Lender’s interests in Borrowei”s collateral. This insurance may, but necd not,
protect Borrower's intercsts. The coverage that Lender purchases inay not pay any claim that Borrower makes
or any claim that is madc against Borrower in connection with the cHllateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with pvigence that Borrower has oblained
insurance as required by Borrower’s and Lender’s agreement. If Lendespurchases insurance for the
collaicral, Borrower will be responsible for the costs of that insurance, inciiding interest and any other
charges Lender may impose in connection with the placcment of the insurance, uniil'the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added @ Borrower’s total
outstanding balancc or obligation. The costs of the insurance may be more than hesesst of insurance
Borrowcer may be able 1o obtain on its own,
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(Seal)

Birrower

{Scah

@\'5(”.) ani

Borrower

(Seah)

Borrower

T e Lol

Burrower aceepls and agrees 10 the teems and covenants contained i this
Security Tnstrumentiand i any Rider exeeated by Borrower and recorded with it

__ (Scal)

BRENT

T WATSCH

-Borrower

{Scalb)

-Borrower

— (Seal)

Jage tdalth
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-Borrower

ey (Sead)

-Bormower
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STATE OF ILLINOIS, Cook  county ss:
1, -Htp_ Undes Md . a Notary Public in and for said county and
statc ¢o hereby certify tha

Brent €. Widson , o single person

personally known o me o be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivercd the said
instrumer.as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given rader my hand and official seal, this 1§ day of maj 007

My Commission Expics:

W o N
OFFICIAL SEAL" Notary Pubh% OL

) EMILY WACHOWICZ
Notary Public, State of liiinois |
My Cornmission axpires 08/18/10

e/
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS.1-4 FAMILY RIDER is made this 18t day of May 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trast, or Security Deed (the "Security Instrument") of the same date given by the
undersigned 202 "Borrower”) to secure Borrower’s Note to

National (ity Mortgage a divisiom of

National (1ity Bank {the

"Lender") of the sam¢ date and covering the Property described in the Security Instrument

and located at:
6234 S ADA ST, CFLUAGO, Illinois 60636

[Property Address]

1-4 FAMILY COVENANTY. In _addition to the covenants and agreements made in the
Security Instrument, Borrower ana Lznder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in‘the Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the Property
description, and shall also constitute the-Praperty covered by the Security Instrument:
building materials, appliances and goods o _zvery nature whatsoever now or hereaiter
located in, on, or used, or intended to be used.ir connection with the Property, including,
but not limited to, those for the purposes of supriving or distributing heating, cooling,
electricity, gas, water, air and light, fire preventionard extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, ‘water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains arid curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whiclh, including replacements and
additions thereto, shall be deemed to be and remain a part of thie ~roperty covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall\noy seek, agree to
or make a change in the use of the Property or its zoning classification, uniess.Lender has
agreed in writing to the change. Borrower shall comply with all laws; woidinances,
regulations and requirements of any governmental body applicabie to the Propery.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument 10 be perfected against the Property
without Lender's prior written permission.

'D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

@5@-573 (0411)

Page 10f3 Initials: s, (,\;\/ ‘
VMP Mortgage Solutions, Inc.
(800)521-7291



(0714318054 Page: 17 of 19

UNOFFICIAL COPY

E."BORROWER’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. £SSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assigniu-l.ender all leases of the Property and all security deposits made in connection with
leases of e Property. Upon the assignment, Lender shall have the right to modify, extend
or terminat the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is on aleasehoid.

H. ASSIGNNEMNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrovier absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues (:Rents") of the Property, regardiess of to whom the Rents of the
Property are payable. Borrovier authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant pf-the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and {ii) Lender has given
notice to the tenant(s) that the Rerits are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes ari-absolute assignment and not an assignment for
additional security only.

If Lender gives notice of detault to Boirower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of “ender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be-enititled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eacti-tenant of the Property shall pay all Rents
due and unpaid to L.ender or Lender's agents upon.Lender's written demand to the tenant;
(iv) uniess applicable law provides otherwise, all Fenits collected by Lender or Lender's
agents shall be applied first to the costs of taking control of-and managing the Property and
collecting the Rents, including, but not limited to, attorney s fees, receiver's fees, premiums
on receivers bonds, repair and maintenance costs;- Wisurance premiums, taxes,
assessments and other charges on the Property, and then(io the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicialiy appointed receiver shall
be liable to account for only those Rents actually received; and (vi' Lender shall be entitled
1o have a receiver appointed to take possession of and manage the Pioverty and collect the
Rents and profits derived from the Property without any showing as to-he inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking rontroi ot and
managing the Property and of collecting the Rents any funds expended by Lerder for such
purposes shall become indebtedness of Borrower to Lender secured by ‘he Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take cantrol of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’'s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
]f’rlclaperty shall terminaté when all the sums secured by the Security Instrument are paid in
ull.

Initials: - wf
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containaasin this 1-4 Family Rider.

fsuék_m_%,&\,ﬂ (Seal) (Seal)
BRENT C WATSO.l -Borrower -Borrower
(Seal) (Seal)

‘Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) \ (Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION

**LOT 15 IN LEE BROTHERS’ 63%° STREET ADDITION TO ENGLEWOOD,
BEING A RESUBDIVISION OF BLOCK 2 IN TEAR'S SUBDIVISION OF THE
WEST 9 1/3 ACRES OF THE SOUTH 19 ACRES OF THE SOUTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 5, 1891 AS
DOCUMENT NUMBER 1482110 IN COOK COUNTY, ILLINOIS.***

PIN:  20-17-220-031

ADDRESS: 6234 5. ADA STREET
CHICAGDS, IL 60636
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