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WORTGAGE

THIS MORTGAGE dated March 27, 2007, is made and ¢xecuted between NICHOLAS J. GONCHER, STEVE
GONCHER, ALAN W. STOCK and RICKY S. BURCHETT. EACH TO AN UNDIVIDED 1/4 INTEREST AS
TENANTS IN COMMON (referred to below as "Grantor") and Allegiance Community Bank, whose address is
8001 W. 183rd Street, Tinley Park, IL 60487 (referred to below 7s "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describea a2 property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciur'ing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea, property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Prope:ty”) located in COOK County,
State of lllinois:

LOT 13 IN ARTHUR T. MCINTOSH AND COMPANY'S FIRST ADDITION TO STA(Z FARMS, BEING A
SUBDIVISION OF ALL THAT PART OF THE NORTHEAST 1/4 OF SECTION 33 (EACEPT THE NORTH
100.28 ACRES THEREOF) THAT LIES EAST OF THE EASTERLY RIGHT OF WAY OF CHICAGO SOUTHERN
RAILROAD TOGETHER WITH ALL THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
33 THAT LIES EAST OF THE EASTERLY LINE OF THE RIGHT OF WAY OF SAID CHICAGO SOUTHERN
RAILROAD IN TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 22812 WENTWORTH AVENUE, STEGER, IL 60475.
The Real Property tax identification number is 32-33-417-002-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
jeases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Cornmercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORT IS INTENDED
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sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known 1o Grantor,
The provisions of this section of the Mortgage, including the obligation 1o indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the
generality of thie foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals ‘including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conszn’.

Removal of Improvamepts. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make  grrangements satisfactory to Lender to replace such Improvements with
Impravements of at least egual value,

Lender's Right to Enter. Lender-aru Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to/Lender's interests and to inspect the Real Property for purposes of
Grantor's. compliance with the terms and zonditions of this Mortgage.

Compliance with Governmental Requiremants.- Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without linritation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinancs, -or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's inerests in the Property are not jeopardized. Lender
may reguire Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, ‘whish from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property:

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declars immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's priorwritten consent, of all or
any part of the Real Property, or any interest in the Real Property. A “sale or tranifer’ means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal/ bonsficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale ccetoct, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option vuniract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by inois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Martgage:

Payment. Grantor shall pay when due {(and in all events prior to delinquencys} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.




(0714447160 Page: 4 of 14

UNOFFICIAL COPY

3yl jo Iy w juswAed Jsye spessold Aue SPIoY lepusy j|  'sssupaigepu| eyy Jo souejeq |edisund
3u1 03 pajjdde aq jjeys ‘Aue } ‘Jepuiewsa) 2yl pue ‘1ssJalul paniaoe Aed o) usyy ‘aBebliopy iyl J8pun Japuan
01 Buimo junowe Aue Aed o1 1siiy pesn 8q leys Auadold 8yl Jo uoieloisa: Jo siedes sy o3 pallWWod
lou sey Japue? yaym pue 1disoa) Jisy) Jalje sAep Qg UM pesingsip uaaq Jou aAey yoiym spessosd Auy
‘aBeBuo sy sepun yneyep Ul 10U si Jojueld §) uoneiolsad 10 Jedsl JO 180D ajqeuosesl syl 10} spsanoid
843 Wou} Jojueln asinquias Jo Aed ‘esnupuadxe yons o Jooid Alojoeysies uodn ‘jleys Japust “Japua o)
Aioroeysnes Jsuuew e u sjusweno.dulj pahonsap 1o pabewep sy aoe|das 1o sedal [leys Jojuein ‘nledas pug
uoneJtolsal o3 speacold ay Aidde 01 s198)8 Japua J "Aliadoud ) o Jieds) pue uoneloIse) ay) 1o ‘Alladoig
8yl Bunosye uel Aue Jo JuswAed '$S8UP3IGAPU| Y1 JO UOIRONPAI BYy) 0} spaaosold sy Ajdde pue soueinsu)
Aue Jo spasoosd 8y uielas pue aneosl ‘uondae s,Japusy e ‘Aew Japus ‘paedwr si AJUNoss $,i8pus 10u
10 1BYIBYM "Allensed 8y} 1O SABD (G 1) USSI UIYIM OS Op 03 s|ie} Jojue.n) 1 $50] JO Joo.id 9xeW ABW JapUs
‘Aliadoly 8y o1 aBewep o sso| Aue Jo Jepuaq Ajnou Apdwoud |eys iojurin  -speedsoiyd J0 uoneoddy

"UBO| 81 4O w8l 8l U0} 80URINSUI YINS UlRUIEW O} Pue ‘JapuaT Ag pannhes asimiayio
se J0 "Welboid azueiisul pooj4 euoneN syl Japun 19s sHw| Aotjod winwixew syl o) dn ‘ueo ayy Buunoss
Auadoid ay1 uo susiiisnd Aue pue UBO| 8Y1 4o douejeq |ediould pledun Ny 8y Joy ‘sigejiear ji ‘aoueInsy|
POOI4 |esapay uteluiell pie ueiqo 0) saalbe Jojuels) ‘eae piezRy poo|} (B109dS @ se Ajuaby juswabeuep
AousbBiaw3z |esapag syl 40 40ivaug Byl Aq peleubissp ease ue u) psleoo| aq Auedoid eay sy pinoyg
"uosJtad Jayle Aue Jo Jojueln ) Wneyap Jo uolssiwo ‘10e Aue Aq Aem Aue ul pasredw aq 10U |Im iapusn jo
Joaey Ul abesanod 1ey) Buipiaoid Vearesiopua ue apnjaul |leys osje Adijod aoueInsul Yoeg "as10u yons anib
01 8unjre) Joy Aupgel| s,Jeinsul Y} o rowig|osIp Aue Buuieluoo 1ou pue repua o1 aonou usnm loud shep
(0L} U8l JO WnWUIL & INOYLIM PaYSIuLUIP IO Pajleoues 89 10U ||Im 8bessnod eyl uonendns e Buuieluoo
18.nsUl yoes WoJj abessaod Jo $e1eDIILIES-JTPUST 01 JAAIRD lieys iojuesn -Jepusn 01 a|qeldasoe Ajqeucseal
eq Aew se W0} yons Ul pue saruedwos auurinisul yons Agq ualum sq |[BUS $8I101j04 ‘eJinbas Aew lapus
Sé adueinsu| Jejioq pue uojdnusiul SsaUISNG K ezey o Pauwy 10u Ing Buipnjous ‘eduesnsul Jeyio yons
UIBlUIBL |[BYs Joluet) “Ajleuonippy  "saioljod asurnsur AljIge) Yons ur spainsu; jeuonippe se paweu Bujag
48pua] yum 1senbas Aew Jspusi se sjunowe abeiea0d yons Ul 8oueansui Aujiger (esaush aalsusyaidwos
UlBlulew pue aindosd os|e (jeys JOlUBID  “Jepua 4O 'aney Ul asne(d sabebliow piepuels e yum pue
'asnejo eaueINSUIOO Aue Jo uoneoldde pioae 0) wRdIHNS Jracwe ue ul Aladoud |eay syl uo sjuaweaosduw)
lle Bupsrod enjea ajqesnsul |in; ay) 10} siseq juawaode|dul ? U0 syuswasiopud 8beian0d pepusixe
Piepuels yum sduelnsul auly Jo ss1aijod UlRlLIEW pue 8un01a {ZYS Jojueln) "8dUBINSU| JO 8dUBUBIUIRI

:abebuop
SIYl jo Led e aie Auadold ayy Buunsur o Bunejas suoisinoid Buimojioy @y 1 ) '30NVHNSNI IDYINYA AlH3d40Yd

‘Sluawenoldwi yons 1o 1509 ayl Aed |im pue ued 1015 1BY) Jepus 01 AJoloBysies
S8dueINSSE 3dUBAPE JBPUDT 01 YSjuIny J8pusT o 1senbai uodn M Jolueln "Q0'000'GZS SPesoxa 1500 auy)
pue S|elBlBW 10 ‘SBDIAJIES HJOM 3Yl JO JUNOODE UO PoLI8sse aq pINoo Udl| JaYlo L0 ‘LS §,UBW|BILISIEL "usl|
s,0lueydaw Aue jt ‘Auadold ayy oy palddns ase sjeLsiewl Aue o ‘Paysiuiny ale ssiiafe-Aue ‘pasUBLILIOD
S yiom Aue aiojeg sAep (G|) usely 1S89] 1B JBpUST AJIOU |leyS JOJUBID)  UORIDLFUOD JO 2o110N

"Auedold sy) 1suieBe sjuswssasse pue saxe 8Y1 JO JUBWIBIRIS UL B ALl Aue
18 JopuaT o1 JsAlap 01 {e12140 |eluawuienoh elendoidde oy 8Z1I0UINe ||leYS pue SIUBWISSESSE-J0 Saxe] ay)
}0 JuswAed Jo asuspine Asolopysies Jspua o) ysiuinj puewsp uodn [leys JoJuelD JuawAied Jo aouspiAg

"sBulpesno.d 1891U00 8y} Ul paysiuIng puog
Alains Aue Japun seB(qo |euoippe ue se 19pua sweu jjeys Jouel -Auadold auyi isuleBe juswasiojus
8i0jaq uawbpnl asieape Aue Aysnes jeys pue 18pus pue Jjas)l puajep ||eys Jojuelny ‘1S31U00 Aue
Ul uall eyl Jepun B|es 10 8INS0|08I0) B JO 1INSAI B SE anJo9e pINod eyl sabieys Jaylo o ‘seay sAsulo)e
pue s31s00 Aue snid uey ay) afieyosip o1 1U3I3Ns Junowe ue ul Jepusq 01 AJO1OBISIIES AUNDBS JaU)0
10 puoq Ajeins s1ei0diod WeIdIYNS B JO YseD 48puaT yum usodep ‘sepua Ag pelsanbal i 1o ‘ual 8yl }o
abieyosip ayy aunaas ‘Bulpy ay; jo 830U sey Joueln Jse sABp (G|) USSLY UIYUM ‘Bl S| Ual| B J1 ‘IO sasue
usl ayy Jaye sAep (g|) ueayly UIYIM |eys Jowe.y uswAeduou jo 3nsal B se pajy S| 10 SasUE UBI| 2 4
'pazipiedos| 10u s1 Aladoud ayp ul 1sarjul s,Japus se Buol os ‘Aed 01 uopeBiqo ayy 18ao a1ndsip yiiey poob
B YHM U0i08UU0D Ul WIRID JO ‘JUBWISSesSse ‘Xel Aue Jo juswAed Ployym Aew Jojueln -1sejucs o} yBiy

t ebieg (Panunuoy)
IDYDLHOW




(0714447160 Page: 3 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement,
if any proceeds from the insurance become payable on lass, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. Iif any action or proceeding is commenced that would materially affect Lender's
interest in the Propérty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in gooc _stending as required below, or to discharge or pay when due any amounts Grantor is
required to discharge ci puv. under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes; lians, security interests, encumbrances and other claims, at any time levied or
placed on the Property and payiig all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Le \dur for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lander's option, will (A} be payable on demand; (B) be added to
the balance of the Note and be apportionec aimong and be payable with any instaliment payments to become
due during either {1} the term of any applicgole insurance policy; or {2) the remaining term of the Note; or
{C) be treated as a balloon payment which will ke due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right skali be in addition to ali other rights and remedies to which
Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions selating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and m=retable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thian)those set forth in the Real Property
description or in the Existing Indebtedness section below or in any-titie insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connecticn with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortge_= to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grentor warrants and will forever
defend the title to the Property against the lawful claims of all persons. I the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender‘under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the rorinal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to b renresented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be celivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Martgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
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Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact 2:¢.8 part of this Mortgage:

Further Assuraricrs, At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, orwill cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices‘ar< places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, sacurity agreements, financing statements, continuation statements, instruments
of further assurance, certificates;-and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuaic, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Morigage, and the Related Documents, and (2} the liens and security
interests created by this Mortgage ofi-the-Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agress o the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection vAtY the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the'things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-ir-fast for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be<iecassary or desirabie, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragrap'i.

FULL PERFORMANGE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Monaage; Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable stateinchis of termination of any financing
statement on file evidencing Lender's security interest in the Rents ang *he& Personal Property. Grantor will
pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter | ender is forced to remit
the amount of that payment {A} to Borrower's trustee in bankruptcy or to any simuar person under any
tederal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgrient, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's picperty, or {C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails 10 make any payment when due under the Indebiedness.

Default on Other Payments. Failure of Grantor within the time required by this Martgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
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thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and sullect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lenger's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lenaer, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received . payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by ierants or other users 1o Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessidon of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Proyerty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possessiuli Of receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver ghall'exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount~ Employment by Lender shall not disquality a persen
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree faraclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender (may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of al'’amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and G.antor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, eider shall be free to
sell all or any part of the Property together or separately, in one sale or by separate‘sules. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made, Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Elaction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.
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or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subseguent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision
illegal, invalid, or unenforceable as to any other person or circumstance. !f feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the illegziity, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or_enforceability of any other provision of this Mortgage.

Merger. There shal' he no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Prapzrty at any time held by or for the penefit of Lender in any capacity, without the
written consent of Lende:.

Successors and Assigns.” Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be Sinding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Pronerty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with” Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance.or-extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness:

Time is of the Essence. Time is of the essencz in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby wawve the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any ofae' party.

Waiver of Homestead Exemption. Grantor hereby riipases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to allinarbtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amount ot Inde5tadness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exteed $1,313,904.80.

DEFINITIONS. The following capitalized words and terms shall have the Tullowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollz--amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and-terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commer:ial Code:

Borrower. The word "Borrower" means G & G REALTY DEVELOPMENT, INC. an¢ includes all co-signers
and co-makers signing the Note and all their successors and assigns.

Default. The word "Defauit” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including withouit
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 88
COUNTY OF }

On this day before me, the undersigned Notary Public, personally appeared NICHOLAS J. GONCHER; STEVE
GONCHER: ALAN W. STOCK; and RICKY S. BURCHETT, to me known to be the individuals described in and
who executed the Morigége, and acknowledged that they signed the Mortgage as their free and voluntary act
and deed, for the uses ana rurposes therein mentioned.

Given under my hand and offciri seal this day of , 20

By Residing at

Notary Public in and for the State of _

My commission expires

LASER PRO Landing, Ver, $.33,.00.004 Copr. Harlsnd Finansial Salutions, Inc. 1387, 007 All 7 4hta Resarvad. - (L AACFILPLYGOS.FC TR-428 PRS
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