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MORTGAGE

This mortgage executed by Rick Jumpa, Storehouse Investments of
WSS P eS|, (004 Qo Ty 1LLinddes s
Teferred to as "mortgagor,” which includes mortgagdr’s heirs, executors, administrators,
successors, legal representatives and assigns, apd denotes the singular and/or plural and
the masculine and/or feminine and natural @nd/er artificial persons whenever and
wherever the context requires, o Cooper Group, 4., of Barrington, Cook County,
Tilinois, referred to as "mortgagee.”

For proper consideration, and also in consideration of th¢ promissory note, referred to
as “pote,” between mortgagor and morigagee to borrow monc v which is incorporated by
reference into this mortgage, mortgagor grants with mortgage coverants to mortgagee, its
successors and assigns, all the tract of land of which mortgagor iswow the legal owner,
and in actual possession, located in / oo gl , described as follows:
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Together with all structures and improvements now and later on the land and the
fixtures attached to the land, together with all tenements, easements, and appyiienances
to the property, and the rents, issues, and profits, all the estate, right, title, interest, and all
claims in law and in equity, of mortgagor in and to the property. And all fixtures and
personal property now or later attached to or used in connection with the premises.

The properties covered in this mortgage are conveyed to mortgagee, free from all
rights and benefits under the Illinois Homestead Exemption Laws, which rights and
benefits mortgagor now releases and waives.

This mortgage is given to secure: () the payment of $ $50,000.00, payable in
installments, in instaliments of $800.00 per month, with the final installment to be paid
on or before September 1, 2007; (b) the performance of the other agreements in the note;
(c) any future advances as provided in this mortgage, and to secure the performance of
mortgagor's covenants and agreements.
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Provided always, that if mortgagor pays to mortgagee, its SuUCCESSOTS, legal
representatives, or assigns, the amount mentioned above, with all interest due, and
performs, complies with, and abides by each and every stipulation, agreement, condition,
and covenant of the note and mortgage, and pays all taxes that may accrue on the
property and all costs and expenses that mortgagee, its SUCCESSOTS OF assigns may incur in
collecting the note, in the foreclosure of this mortgage or otherwise, including reasonable
attorneys' fees, then this mortgage and the lien created will cease, and a release of the
mortgage will be executed by mortgagee.

Mortoagor hereby covenants and agrees that:

1. Mortgagor will pay the principal and other amounts payable by virtue of the note
and this motigage, promptly on the first day of each month.

2. Mortgago: will pay the taxes, assessments, levies, liabilities, obligations, and
encumbrances of eviry nature on the described property, and if they are not promptly
paid, mortgagee, its successors, legal representatives, or assigns may at any time pay
them without waiving of affecting the option to foreclose or any right under this
mortgage.

3. Mortgagor will pay all the costs. charges, and expenses, including attorneys' fees,
reasonably incurred or paid at any time bv-mortgagee, its SUCCessors, legal representatives
or assigns, because of failure by mortgagor to perform, comply with, and abide by each
and every stipulation, agreement, condition ‘ard covenant of this morigage.

4. Mortgagor will keep the buildings now or Jater on the land insured in an amount
equal to the highest -nsurable value, both fire and-cxtended coverage, in a company Of
companies to be approved by mortgagee, with standar] and customary mortgagee loss-
payable clause indorsed on it, making any loss payable to iraitgagee, its successors, legal
representatives, or assigns; and in the event mortgagor fails to obtain insurance, then
mortgagee may obtain insurance and hold it as above provided, without waiving or
affecting the option to foreclose or any right under this mortgage, and the mortgagor will
repay to the mortgagee on demand all premiums paid by mortgagee, me rtgagee will be
secured by this mortgage and will be collectible in the same manner s tae principal
indebtedness; and should the morigagee because of the insurance receive any amount of
money for damage, that amount may be retained and applied by mortgage? toward
payment of the debt secured by the mortgage, or it may be paid over either wholly or in
part to the mortgagor for the repair of the buildings or for the erection of new buildings in
their place, or for any other purpose or purposes satisfactory to the mortgagee; and if the
mortgagee receives and retains insurance money for damage to the buildings, the lien of
the mortgage will be affected only by a reduction by the amount of the insurance money
retained by the mortgagee.

5. Mortgagor will not permit or cause the removal, alteration, or demolition, without
the consent of the mortgagee, of any building on the premises; all buildings now or later
located on the premises will be maintained by the mortgagor in good and substantial
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repair; mortgagor will not permit, commit, nor cause waste, impairment, or deterioration
of the property, or any part of it, except reasonable wear and tear; and, in the event of the
failure of mortgagor to keep the buildings on the premises and those to be erected on the
premises, or improvements, in good repair, mortgagee may make repairs as in its
discretion as it may deem necessary for the proper preservation of the buildings and the
full amount of each and every payment will be due and payable five (5) days after
demand, and will be secured by the lien of this mortgage; and in addition, in the event of
the occurrence of any of the preceding, the mortgagee will be entitled to immediately
restrain the mortgagor by injunction or other appropriate remedy.

6. Morigagee may, at any time pending an action on this mortgage, apply to the court
for the aprointment of a receiver, and the court will then appoint a receiver of the
premises, inciuding all income, profits, issues, and revenues from whatever source
derived, each 2id every one of which, it is expressly understood, is mortgaged by this
document, as if specifically stated and described. The receiver's appointment will be
made as a matter of z5solute right to mortgagee, and without reference to the adequacy of
inadequacy of the valuc of the property mortgaged or 10 the solvency or insolvency of
mortgagor or the defendaxits. Reants, profits, income, issues, and revenues will be applied
by the receiver according to the Lien of this mortgage and the practice of the court. In the
event of any default on the part o/ mortgagor, mortgagor agrees to pay to mortgagee on
demand as a reasonable monthly {enr<d for the premises an amount at least equivalent to
one-twelfth of the aggregate of the 12 manthly installments then payable in the current
year plus the actual amount of the annual taxes, assessments, water rates, and insurance

premiums for that year not covered by the mexthly payments.

7. If any of the sums of money are not prozantly paid within five (5) days after
becoming due, or if each of the stipulations, agrewnenis, conditions, and covenants of
this mortgage, are not fully performed, complied with, ‘and #bided by, the aggregate sum
mentioned in this mortgage will become due and payabiz immediately or later at the
option of mortgagee, its successors, legal representatives; ¢: assigns, as fully and
completely as if the aggregate sum were originally stipulated to_be paid on that day,
despite anything in the promissory note or this mortgage to the cont.ary

8. Mailing a written notice or demand addressed to the owner of vecord of the
mortgaged premises or 10 the owner at the last address, actually furnished 1o mortgagee,
or if none, directed to the owner at the mortgaged premises, and mailed by tix: United
States mail, postage prepaid, will be sufficient notice and demand in any case arising
under this instrument and required by the provisions of this mortgage or by law.

9. If foreclosure proceedings of any mortgage or lien of any kind superior or inferior
to this mortgage are instituted, mortgagee may at its option, immediately or afterwards,
declare this mortgage and the indebtedness secured due and payable.

10. The mortgagor, within five (5) days after request of the mortgagee, will furnish to
the mortgagee or to any other person, firm, or corporation as may be designated by the
mortgagee, a duly acknowledged written statement of the amount due on the morigage
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and whether any offsets or defenses exist against the mortgage debt.

11. The whole of the principal amount and interest will become due at the option of
the mortgagee, under any of the following conditions: after default in the payment of any
principal or interest, or any installment, for five (5) days; after default in the payment of
any tax, assessment, water charges, sewer service charge, or other governmental or other
charge or rate levied or charge against the mortgage premises, for five (5) days after
notice and demand from the mortgagee; after default subsequent to notice and demand
from the mortgagee either in assigning and delivering the insurance policies insuring the
building - against loss, of in reimbursing the mortgagee for premiums paid on the
insuraiice; as above provided; or after default on request of the mortgagee in furnishing a
statement o¢ the amount due on the mortgage and whether off-sets or defenses exist
against the onzage debt, as above provided.

12. The morigegor warrants title 10 the premises and covenants with the mortgagee
that the mortgagor-ic-ine true and lawful owner of the premises and has good right and
full power to grant and mortgage them, and that the premises are free and clear of all
encumbrances, except only restrictions and easements of record, taxes and assessments
not yet due or delinquent, and any other matters as are indicated following the legal
description of the premises expeessly stated; and mortgagor further covenants that

mortgagor will warrant and defend’ segainst all lawful claims of all persons except as
above provided.

13. In case of a foreclosure sale, the premdises, or SO much as may be affected by this
mortgage, may be sold in one parcel.

14. The mortgagor assigns to the mortgages ifie rents, issues, and profits of the
premises as further security for the payment of the obligations secured by this mortgage,
and grants to the mortgagec the right to enter on the stemises for the purpose of
collecting the payments, and to rent the premises or any part o them, and to apply the
moneys received from the rental, after payment of all necessary charges and expenses, 10
the obligation secured by this mortgage, on default under any of the covenants,
conditions, or agreements contained in this mortgage. The mortgagor farther promises
and agrees, in the event of any default, to pay to the mortgagee, or't¢ any receiver
appointed to collect the Tents, issues, and profits of the premises, a fair and reasonable
occupational rent for the use and occupation of the premises or of any part tha’ iv.ay be in
the possession of the mortgagor; and on default in payment of the rental, to vacate and
surrender possession of the premises, or that portion occupied by the mortgagor, to the
mortgagee or the receiver.

15. In the event any action of proceeding is commenced (except an action 0
foreclose this mortgage or {0 collect the obligation secured by it) in which it becomes
necessary to defend or assert the lien of this mortgage, whether or not the mortgagee is
made or becomes a party to such action or proceeding, all expenses of the mortgagee
incurred in any action or proceeding to prosecute or defend the rights and lien created by
this mortgage, including reasonable attorney fees, will be paid by the mortgagor, and if
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not paid promptly on request, will be added to the debt secured and become a lien on the
mortgaged premises, and will be deemed to be fully secured by this mortgage and to be
prior and paramount to any right, title, or interest, or claim to or on the premises accruing
or attaching subsequent to the lien of this mottgage, and will bear interest at the rate
provided for the obligation secured. This covenant will not govern Or affect any action or
proceeding to foreclose this mortgage or to recover or 0 collect the debt secured by it,
which action or proceeding will be governed by the provisions of law and rules of court
respecting the recovery of costs, disbursements, and allowances in foreclosure actions.

16. If all or any part of the premises are condemned and taken under the power of
eminent domain, or if any award for any change or grade of strects affecting the premises
are made; 7ii damages and awards for the property taken of damaged will be paid to the
holder of this mortgage, to the amount then unpaid on the indebtedness secured, without
regard to whethei.or not the balance remaining unpaid on the indebtedness may then be
due and payable; ard the amount paid will be credited against the indebtedness and, if
insufficient to pay theentire amount, may, at the option of the holder, be applied to the
last maturing installmen's. ard the balance of damages and awards, if any, will be paid to
the morigagor. The holdes of *his mortgage is given full power, right, and authority to
receive any and all damages and awards.

17. If the mortgagor or any obligor on the secured note: (1) files a voluntary petition
in bankruptcy under the Bankruptcy Cods-of the United States, or (2) is adjudicated a
bankrupt under that act, or (3) is the subject of 2 petition filed in federal or state court for
the appointment of a trustee of receiver in-oankruptcy or insolvency, or (4) makes a
general assignment for the benefit of creditors; fhicn and on the occurrence of any of the
conditions, at the option of the mortgagee, the erore balance of the principal amount
secured, together with all accrued interest, will immdiately become due and payable.

18. Mortgagor will comply with all statutes, craivances, and governmental
requirements affecting the mortgaged premises, and if mortguges neglects, or refuses to
comply and the failure or refusal continues, then, at the opticn of the mortgagee, the
entire balance of the principal amount secured by this mortgage, together with all accrued
interest, will immediately become due and payable.

19.  This Mortgage shall be governed, construed and interpreted by, ihrough and
under the laws of the State of Tilinois.

Executed at 720 £ [) D EE. /Zp on April 30,2007 .

-
ﬁj
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STATE OF ILLINOIS )
COUNTY OF COOK ) S8

)

I, lieatt 4’ A2 2s  anotary public in and for, and residing in the said
County, in fa¢ State aforesaid, DO HEREBY CERTIFY, that the above signed parties
personally knswn to me to be the same persons whose name is subscribed to the
foregoing Instrument appeared before me this day in person, and acknowledged that they
signed, sealed and deiivered the said Instrument as their free and voluntary act, for the
uses and purposes thezcin set forth.

GIVEN under my hand and sez!, this =7, day of ArRIL  AD.2087.

Notary Public 4 OFFICIAL SEAL

i MIGUEL A, ARIAS

h?tarf Eublic State of Hlinois
My Cammizsion Expires Jan 17 2011

e =

This instrument was prepared by :

Manuel & Associates, P.C.
2446 North Clark Street
Chicago, Illinois 60614
(773) 296-4900
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PROMISSORY NOTE

For value received, I, STOREHOUSE INVESTMENTS , (singly referred to as the
«Borrower” and “Maker”) promises to pay 10 the order of Cooper Group, LLC, his successors and
assigns (any of which are referred to as “Holder”), the sum of $50,000.00 (the “Principal”), with
interest (“Intcrest”) on the outstanding Principal balance at 20 (%) percent per annum payable in
installments as fol'aws: $800.00 on the 1* of each month , to be paid with the final installment for
four (4) consecutive Znonths, together with a delinquency charge on each installment in default for five
(5) days in an amount raval to 10 percent of the installment. The first payment is due on June 1, 2007
with the final installment, ireluding all remaining interest and principal balance to be paid on or before
September 1, 2007.

ACCELERATION CLAUSE. In {he event of default in the payment of any of the installments or
interest when due as provided in this ndte, time being of the essence, the Holder of this note may
without notice or demand declare the entire principal sum then unpaid immediately due and payable.

MODIFICATION OF NOTE. The Holder of this note may, with or without notice to the Maker,
cause additional parties to be added to this note, o1 reiease any party, Of revise, extend, or renew the
note, or extend the time for making any installment pre sided for in this note, or accept any installment
in advance, all without affecting the liability of the Make:.

ATTORNEY’S FEE, If this note is given to an attorney for collestion or enforcement, OF if suit 18
brought for collection or enforcement, or if it is collected or entorcad through probate, bankruptcy, or
other judicial proceeding, then Borrower shall pay payee all costs of esllection and enforcement,
including reasonable attorney's fees and courts costs in addition to othey arnounts due.

SEVERABILITY. If any provision of this note or the application thereof shall, for any reason and to
any extent, be invalid or unenforceable, neither the remainder of this note nor {ne goplication of the
provision to other persons, entities or circumstances shall be affected thereby, but iastead shall be
enforced to the maximum extent permitted by law.

WAIVER OF RIGHTS. The Maker waives (a) presentment, demand, protest, notice of dishonor
and/or protest and notice of nonpayment; (b) the right, if any, to the benefit of, or to direct the
application of, any security hypothecated to the Holder until all indebtedness of Borrower to the
Holder, arising in any manner, shall have been paid; and (c) the right to require the Holder to proceed
against the Borrower, or 10 pursue any other remedy in the Holder's power; and agree that the Holder
may proceed against the Maker directly or independently of the Borrower, and that the cessation of the
liability of the Borrower for any reason other than full payment, or any revision, renewal, extension,
forbearance, change of rate of interest, or acceptance, release, or substitution of security, or any
impairment or suspension of the Holder's remedies or rights against the Borrower, shall not in any way
affect the liability of the Maker.
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BORROWER'S PRE-PAYMENT RIGHT. Borrower reserves the right to prepay this note in whole
or in part, prior to maturity, without penalty.

GOVERNING LAW. This note shall be governed, construed and interpreted by, through and under
the laws of the State of Illinois.

EXECUTED this _ ¢’ day of AFVLLC 200 7

bﬁ%&;ﬁ_ﬁ_ﬁ_ﬂ
D Bonower

STATE OF JLLINOIS )
COUNTY OF COOK ) S8

| Mt f- fP2 13 S _a notary prbiic in and for, and residing in the said
County, in the State aforesaid, DO HEREBY CERTIFY, that t'ic above signed parties personally
known to me to be the same persons whose name is subscribed whe foregoing Instrument appeared
before me this day in person, and acknowledged that they signed, scaled and delivered the said
Instrument as their free and voluntary act, for the uses and purposes thereia set forth.

GIVEN under my hand and seal, this 207 qayof A#RIc L AD.2 a7,

OFFICIAL SEAL
MIGUEL A. ARIAS
Notary Public State of lllinois
My Commission Expires Jan 17 2011




