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MOR7TGAGE

This lienis s

MIN: 100201500022791640 gage recorded as Document

o ' Nypber_(J7LL 754/ Lt
THIS MORTGAGE is made this ..23th day of JANUARY TowLf eg the P
Mortgagor, PATRICK J. PIERRE AND FRANCOISE PIERRE, HUSS.N’D AND WIF dévzu :251 zﬁé//j S

(herein "Borrower"),
and the Mortgagee, Mortgage Electronic Registraticu Sysiems, Inc. ("MERS"), (solely as nominee for Lender, as
hereinafter defined, and Lender's successors and assigrs). MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Fox 2926, Flint, MI 48501-2026, tel. (888) 679-MERS.
CHICAGO BANCORP, INC., AN ILLINOIS CGCRPORATION
is organized and existing under the laws of ILLINOIS
300 N. ELIZABETH #3E, CHICAGO, ILLINOISZ 450607

and has an address of

(berein "Lender"),

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. $ 54,544 .00 , which
indebtedness is evidenced by Borrower's note dated JANUARY 12, 2007 and extensions and
renewals thereof (herein "Note"), providing for monthly installments of principal and iiter~st, with the balance of
indebtedness, if not sooner paid, due and payable on FEBRUARY 1, 2037

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, wit interest thereon:
the payment of all other sums, with interest thereon, advanced in accordance herewith to protec( the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein contained; Barower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's succéssors and
assigns) and to the successors and assigns of MERS the following described property located in the Countv-of
COOK , State of Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-22-310-001/-002/-012, 17-22-501-019
Hha, grdd ok
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THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD.
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which has the »4acessof 1841 S. CALUMET AVE. UNIT 2010
[Street)
CHICAGO , [llinois 60616 (herein "Property Address™);
Cly) {Zip Code]

TOGETHER with ali th< improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all o7 vnich shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foreguing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to s the "Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Mortgage; but, if necessary to comply with law or custom, MERS,
(as nominee for Lender and Lender's successors and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seise 1 of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uner cumiered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally e tle to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant 2ud ajree as follows:

1. Payment of Principal and Interest. Borrower shall promptiy zay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writte= w2iver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under i Note, until the Note is paid
in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments ninding condominivim and
planned unit development assessments, if any) which may attain priority over this Mortgage ard ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus.~ne-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and fro'n tinie to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be ouiisaed to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a priorinortgage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of wiich
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
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charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender 4t the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1-aud 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragtzpt 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morcgagr<and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any moxig25¢, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid ail
taxes, assessments and other chaiges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold piymenis or ground rents, if any.

5. Hazard Insurance. Borrowcr sh2!l keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazar(s included within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts an: fo* such periods as Lender may require.

The insurance carrier providing the insurance shial! be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonab’y withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a stand-rd inortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies auA.tenewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has.prirzity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the 37snrance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to resnzad to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers toseiile a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option rither to restoration or repair of

the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Piar.ed Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit im pairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leas¢hold. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borre wer's obligations
under the declaration or covenants creating or governing the condominium or planned unit developizsit *(e by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements co:itaiaed in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Pr(pe:ty,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors
in interest. Lerdcr shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otiierwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy hereunder; o2 ctherwise afforded by apphcable law, shall not be a waiver of or preclude the exercise of
any such right or remedy.

11. Successors and Ass*gus Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, an4 the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower who co-rigns this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convev-that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable cu the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, imo lify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that 3orower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interes: 'u the Property.

12. Notice. Except for any notice required under app’icavle law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by d=li~-ering it or by mailing such notice by certifted mail
addressed to Borrower at the Property Address or at such other aldzess as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by vez0%:2d mail to Lender's address stated herein or
to such other address as Lender may designate by notice to Borrower 25 r.ovided herein. Any notice provided for
in this Mortgage shall be deemed to have been given to Borrower or Leacar-when given in the manner designated
herein.

13. Governing Law; Severability. The state and local laws applicable to.thic'Mortgage shall be the laws of
the jurisdiction in which the property is located. The foregoing sentence shall not it the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Mote conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which ca1 be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are decl red to be severable.
As used hetein, "costs”, "expenses” and “attorneys' fees" include all sums to the extent not prohibiied by applicable
law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morig-ze at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any hoine
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a patural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
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full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date spccified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceedirg; and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and ¢ right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower io zcczicration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's-orion, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demanc: ard may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and
costs of documentary evidence, abstracts a7 title reports.

18. Borrower's Right to Reinstute. Natwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrcwer shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prio: to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due uncier 'hjs Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants 4; agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender.in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remudies 2 provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Pr¢peit:-and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such payme:t ind cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if ac acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional srcuiity hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prios.to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents 5s t}.ey become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lerder, shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Property ind fo collect the rents of
the Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property and collections of rents, including, but not limited to, receiver's fies, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. ‘The'releiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgag : without
charge to Borrower. Borrower shall pay all cost of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22. The following Riders are to be executed by Borrower [check box as applicable]:

{J Adjustable Rate Rider ~ [§] Condominium Rider [(] Second Home Rider
[J Balloon Rider (0 Planned Unit Development Rider [} Other(s) [specify]
[®] 1-4 Family Rider (0 Biweekly Payment Rider
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this
Mortgage.

ij%w&é\olw fiﬁf g VE«K/M

Borrower PATRICK .7 .. PIERRE Borrower FRANCOISE PIERRE
Borrower - A~ Borrower
Borrower Boniower
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State of IHinoi
County of

The foregoing instrument was acknowledged before me this )2
by PATRICK J. PIERRE AND FRANCOISE PIERRE ,Y\U&w L
/
AS SIGNED FOR BY FRANCOISE PIERRE AS HIS ATTORNEY IN FACT

Sknature of] erson 'I"kmg Acknowledgment
L o
T © A
W CIAL N’,Fg-r'. Tide
EAGHA \ % \L\ “MO\S
B\-\(' v"\TE Qf G H"‘
NOTAR‘( ‘{SS.., PR LU

Serial Number, if any

(Seal)
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PARCEL 1:

UNIT 2010 AND GU-245 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST OF THE COMMON
ELEMENTS IN THE MUSEUM PARK PLACE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THAT
PART OF THE FOLLOWING DESCRIBED TRACT, SAID TRACT BEING COMPRISED OF THE
HEREINAFTER DESCRIBED PARCELS C, C-1 AND THREE ALL TAKEN TOGETHER, ALL IN FRACTIONAL
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID
PARCELS MORE PARTICULARLY DESCRIBED AS FOLLOWS:

PARCEL C

THAT PART OF THE LANDS OF THE ILLINOIS CENTRAL RAILROAD COMPANY IN FRACTIONAL SECTION
22, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING ON THE WESTERLY RIGHT OF WAY LINE OF SAID
RAILROAD, ATtHZ INTERSECTION OF SAID LINE WITH THE NORTHERLY LINE OF 23RD STREET -
VIADUCT, SAID NCRTHERLY LINE BEING 60 FEET (MEASURED PERPENDICULARLY) NORTHERLY OF
AND PARALLEL WIiH THE CENTERLINE OF THE EXISTING STRUCTURE; THENCE NORTH 16 DEGREES
37 MINUTES 38 SECCANL'S WEST ALONG SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF
1500.00 FEET TO THE PLINT OF BEGINNING FOR THAT PART HEREINAFTER DESCRIBED; THENCE
NORTH 73 DEGREES 22 MENUTES 22 SECONDS EAST, PARALLEL WITH SAID NORTHERLY LINE OF THE
23RD STREET VIADUCT, A C!STANCE OF 151.02; THENCE NORTHWESTERLY ALONG THE ARC OF A
CIRCLE, CONVEX TO THE EASTERLY, WITH A RADIUS OF 5738.60 FEET, THE CHORD OF SAID ARC
HAVING A BEARING OF NORTH 1/ CEGREES 59 MINUTES 18 SECONDS WEST, A DISTANCE OF 240.13
FEET; THENCE NORTH 19 DEGREES 11.:iINUTES 14 SECONDS WEST ALONG A STRAIGHT LINE,
TANGENT TO LAST DESCRIBED ARC CF A CIRCLE, A DISTANCE OF 595.75 FEET TO A POINT OF
CURVE; THENCE NORTHWESTERLY ALOMG THE ARC OF A CIRCLE, CONVEX TO THE EASTERLY,
TANGENT TO THE LAST DESCRIBED STRAIGAT L!NE, WITH A RADIUS OF 1928.20 FEET, THE CHORD
OF SAID ARC HAVING A BEARING OF NORTH 2 SEGREES 44 MINUTES 30 SECONDS WEST, A
DISTANCE OF 104.63 FEET TO THE EASTWARD EXTZNSION OF THE NORTH LINE OF EAST 18TH
STREET; THENCE SOUTH 89 DEGREES 59 MINUTES 21 SECONDS WEST ALONG SAID EASTWARD
EXTENSION, A DISTANCE OF 117.47 FEET TO SAID WESTZRLY RIGHT OF WAY LINE OF RAILROAD:
THENCE SOUTH 16 DEGREES 42 MINUTES 49 SECONDS =A5T ALONG SAID WESTERLY RIGHT OF
WAY LINE, A DISTANCE OF 908.58 FEET TO THE NORTH LINZ CF.E. 20TH STREET; THENCE SOUTH 16
DEGREES 37 MINUTES 38 SECONDS EAST CONTINUING ALON AID WESTERLY RIGHT OF WAY LINE,
A DISTANCE OF 64.46 FEET TO THE POINT OF BEGINNING, IN COOK CQUNTY, ILLINOIS;

ALSO,

PARCEL C-1

THE SOUTH 55 FEET OF THAT PART OF LOT 1 LYING EAST OF CALUMET AVENUE, IN BLOCK 5 IN
WILLIAM JONES ADDITION TO CHICAGO; THE NORTH 9 FEET OF THE SOUTH 64 FEET-OF LOT 1 LYING
EAST OF CALUMET AVENUE IN BLOCK § IN WILLIAM JONES ADDITION TO CHICAGO, TH:: NORTH 55
FEET OF LOT 1 LYING EAST OF CALUMET AVENUE IN BLOCK 5 IN WILLIAM JONES ADDY; I8 TO
CHICAGO; ALL THOSE PARTS OF LOTS 51, 52 AND 53 IN BLOCK 10 IN ASSESSOR'S DIVIS'O% OF THE
SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST-OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST LINE OF THE RIGHT OF WAY OF THLE
ILLINOIS CENTRAL RAILROAD AND EAST OF CALUMET AVENUE AS NOW LAID OUT AND MARKED ON
THE PLAT OF MEEKER'S ADDITION TO CHICAGO, ILLINOIS, AS LOT "AA", IN COOK COUNTY, ILLINOIS,
AND DESCRIBED AS FOLLOWS, TO WIT: AN UNDIVIDED HALF OF ALL THAT PORTION OF THE ABOVE
DESCRIBED PREMISES, LYING EAST OF THE NORTH 68 FEET OF LOT 6 IN CLARKE'S SUBDIVISION OF
LOTS 51, AND 52 AND OTHER PROPERTY IN SAID BLOCK 10 INCLUDED BETWEEN 2 LINES RUNNING
EAST AND WEST AND FORMED BY THE PROLONGING EASTWARDLY THE NORTH AND SOUTH LINES
OF ORIGINAL LOTS 51 AND 52 IN; ALSO, ALL THAT PORTION OF THE REMAINDER OF THE PREMISES
IN QUESTION FALLING WITHIN LOT 6 AND TO THE SOUTH 62 FEET OF SAID LOT 52; AND UNDIVIDED
HALF OF THOSE PARTS OF LOTS 51, 52, AND 53 IN BLOCK 10 1S ASSESSOR'S DIVISION OF THE

(2071753.PFD/2071753/24)
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SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST LINE OF THE RIGHT OF WAY OF THE
ILLINOIS CENTRAL RAILROAD AND EAST OF THE EAST LINE OF CALUMET AVENUE, AS NOW LAID OUT
AND MARKED ON THE PLAT OF MEEKER'S ADDITION TO CHICAGO, AS LOT "AA", DESCRIBED AS ALL
THAT PORTION LYING EAST OF THE NORTH 68 FEET OF LOT 6, IN CLARKE'S SUBDIVISION OF LOTS 51
AND 56 AND THE NORTH 55 FEET OF LOTS 52 AND 55 OF SAID BLOCK 10 INCLUDED BETWEEN 2
ILINES RUNNING EAST AND WEST AND FORMED BY PROLONGING EASTWARDLY THE NORTH AND
SOUTH LINE OF SAID ORIGINAL LOTS 51 AND 55; IN COOK COUNTY, ILLINOIS;

ALSO,

PARCEL THREE

LOT 14 IN CULVER AND OTHERS SUBDIVISION OF LOTS 2 AND 3 IN BLOCK 5 IN JONES ADDITION TO
CHICAGO WITH LOTS 2 IN BLOCK 11 AND 3 AND 4 INBLOCK 12 IN ASSESSOR'S DIVISION IN THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERID AN, IN COOK COUNTY, ILLINOIS;

THAT PART OF THI: A-ORESAID TRACT BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THZ: POINT OF INTERSECTION OF THE EASTWARD EXTENSION OF THE NORTH
LINE'OF EAST 18TH STReET WITH THE WESTERLY RIGHT OF WAY LINE OF THE ILLINOIS CENTRAL
RAILROAD COMPANY, AFCKREZAID; THENCE SOUTH 16°42'49" EAST, ALONG SAID WESTERLY RIGHT
OF WAY LINE, 215.27 FEET TO/f-E NORTH LINE OF MEEKER'S ADDITION TO CHICAGO, AFORESAID;
THENCE SOUTH 89°58'39" WEST, ALONG SAID NORTH LINE, 2.09 FEET TO THE EASTERLY LINE OF
SOUTH CALUMET AVENUE; THENCE SOUUTH 16°42'49" EAST, ALONG THE EASTERLY LINE OF SOUTH
CALUMET AVENUE, 7.95 FEET TO THE PGiNT OF BEGINNING; THENCE SOUTH 16°42'49" EAST, ALONG
THE EASTERLY LINE OF SOUTH CALUNET AVENUE, 218.34 FEET; THENCE SOUTHERLY ALONG THE
EASTERLY LINE OF SOUTH CALUMET AVENLU'E. 57.16 FEET BEING THE ARC OF A CIRCLE, CONVEX TO
THE EAST, HAVING A RADIUS OF 195.00 FEE™ ANT WHOSE CHORD BEARS SOUTH 08°18'59" EAST A
DISTANCE OF 56.95 FEET; THENCE SOUTH 00°C4 52" WEST, ALONG THE EASTERLY LINE OF SOUTH
CALUMET AVENUE, 37.56 FEET; THENCE SOUTH 89°55'08" EAST, 17.06 FEET; THENCE NORTH
73°16'26" EAST, 142.00 FEET TO THE EASTERLY LINE.OF-SAID TRACT; THENCE NORTH 19°11'14"
WEST, ALONG THE EASTERLY LINE OF SAID TRACT, 3.5.4¢f FEET; THENCE SOUTH 73°16'26" WEST,
125.53 FEET TO THE POINT OF BEGINNING, WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0623316047, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-164, A LIMITED COMMO!vFLEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESA!L RECORDED AS
DOCUMENT 0623316047.

P.I.N. 17-22-310-001-0000
P.LN. 17-22-310-002-0000
P.L.N. 17-22-310-012-0000
P.LN 17-22-501-019-0000

(2071753.PFD/2071753/24)
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Loan Number: 20063843.S
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12thdayof JANUARY, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Noteto CHICAGO BANCORP, INC., AN ILLINOIS
CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1841 5. CALUMET AVE. UNIT 2010, CHICAGO, ILLINOIS 60616

i)

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and _ender further covenant and agree as follows:

A. ADDITIONAL PRCZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Security Instrument, the following items are added to the Property
description, and shall also constitute t'e P1operty covered by the Security Instrument: building materials,
appliances and goods of every nature whaiszever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, includirg, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, vater, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumting, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, w. shers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached rirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property <ov.red by the Security Instrument. All of
the foregoing together with the Property described in the Security List.ument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Fauuly Rier and the Security Instrument
as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowersiall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender Jias agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulations and jequirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not ziiov any lien
inferior to the Security Instrument to be perfected against the Property without Lender's yrist. written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition ‘o
the other hazards for which insurance is required by Uniform Covenant 5.

. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the

MULTISTATE 1-4 FAMILY RIDER - Single Family DocMagic €Rarmng 800-649-1362
FNMA/FHLMC UNIFORM INSTRUMENT g www.docmagic.com
Form 3170 9/90 Page 1 of 3
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assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if
the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If ] cuder gives notice of breach to Borrower: (i) ali Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii* Londer shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that eacti it of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written aciriad! to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agerts skall be applied first to the costs of taking control of and managing the Property
and collecting the Rents; ircinding, but not limited to, attorney's fees, receiver's fees, premiums on
receiver's bonds, repair aud mairt=nance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the suris zecured by the Security Instrument; (v) Lender, Lender's agents or any
Judicially appointed receiver shall be liakic o account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appcinted to take possession of and manage the Property and collect the
Rents and profits derived from the Property »/ithout any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficicn’ to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds exrendid by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Sevusi‘y Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has-ie( executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Zeudar from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, skl niot be required to enter upon, take
control of or maintain the Property before or after giving notice of default (0 Burrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do S0 at any tiwc v.oen a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other rigator remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secired by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any 2oute or.agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender m \y in'oke any
of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER - Single Family
FNMA/FHLMC UNIFORM INSTRUMENT
Form 3170 9/90 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
Pa)za OL ?m
H ) ’ (Seal) P Q‘UL——-(Seal)
PATRICK J. PIERRE —Borrower FRANCOISE PIERRE -Borrower
L2 (Seal (Seal)
-Durrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
LTl - OR
’I:nNUMA/?‘LﬁI-{/I% 1U‘l1\l IEQM&KNFS%!&SMEW?'Q Fomily DocMagic www. doc?’:;;:ézg
Form 3170 9/90 Page 3 of 3
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Loan Numbe.r: 200638B43.8
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of JANUARY, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to CHICAGO BANCORP, INC., AN ILLINOIS
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1841 &. CALUMET AVE. UNIT 2010, CHICAGO, ILLINOIS 60616
[Property Address]

The Property includcs.; unit in, together with an undivided interest in the common elements of, a
condominium project krowr. as
MUSEUM PARK PLACY.

[Name of Condominium Project}

(the "Condominium Project”). If the cwners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Boirorvex's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th: covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agiee as follows:

A. Condominium Obligations. Botrower shall pertorr: ail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituetic o uments" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-l=ws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, a'{ ducs and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, wit a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which isatisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against th¢ hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymen. to I ender of
one-twelfth of the yearly premium installments for hazard insurance on the Propery:ard

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coversgs-on
the Property is deemed satisfied to the extent that the required coverage is provided by-th-
Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family DocMagic €FarTnS 800-649-1362
FNMA/FHLMC UNIFORM INSTRUMENT 9 www.docmagic.com
Form 3140 9/80 Page 1 of 3

Use.sdr




Usc.rdr

0715041156 Page: 14 of15
0702441019 Page: 14 of 15

UNOFFICIAL COPY

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall rot, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;

(11) ‘anv amendment to any provision of the Constituent Documents if the provision is for the
exre's benefit of Lender;

(iii) termination of professional management and assumption of self-

management of the Owners Association; or

(ivjany action wlsck would have the effect of rendering the public liability insurance coverage
maintained by the-Owners Association unacceptable to Lender.

F. Remedies. If Borrower-urcs not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disburse’ oy Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument.. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the Jat. of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrowe: reo viesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family ic €Rerme
FNMA/FHLMC UNIFORM INSTRUMENT focMagic www. doc?l‘:;;:é;f:
Form 3140 9/90 Page 2 of 3 ' )
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BY SIGNING BELOW, Borrower accepts and
Condominium Rider.

i uwoDM e me{f’

PATRICK J. PIERRE oTrower

. (Seal)
-Borrower

- (Seal)
-Borrower

0702441019 Page: 15 of 15
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agrees to the terms and provisions contained in this

I bCJZJ/w\ s

FRANCOISE PIERRE -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family
FNMA/FHLMC UNIFORM INSTRUMENT
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