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DEFINITIONS

Words used tn muftiple sections of thus document are 2fined below and other words are defined
Secuons 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datedMa'r 3, 2007 .
together with all Riders to thss document,
(B) "Borrower" is RON Y. 1EVI, MABRIED TO CARLA LEVI

Borrower 15 the mortgagor under this Security Instrument.

(C) "MIERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomunee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.
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(D) "Lender' 1s PERL MORTGAGE, INC.

Lender 15 3 CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 2936 WEST BELMONT AVENUE

CHICAGO, ILLINOIS 60618

(E) "Note" means the promissory note signed by Borrower and dated May 3, 2007

The Note states that Borrower owes Lender 8ix Hundred Fifty-Two Thousand and 00/100
Dotlars

(U.8. ¥852,000.00 ) plus interest. Borrower has promised to pay this debt :in regular Periodic

Paysaents and to pay the debt in full not later than June 1, 2037

(F) "Propery" means the property that 1s described below under the heading “Transfer of Rights in the

Property.”

(& "Loan"treqprs-the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, 20d all sums due under thss Secarity Instrumend, plus interest.

(B) "Riders" mears »!« Riders to this Security Instrument that are executed by Borrower, The following

Riders are to be executed by Borrower [check box as applicable]:

x] Adjustable Rate Rider [j Condomuinium Rider [ Second Home Rider
Balloon Rider L Planned Unit Development Rider (14 Family Rider
D VA Rider I::] Fiweckly Payment Rider [] Other(s) [specify]

(D) "Applicable Law" means all contr¢iv-c.applicable federal, statc and local statutes, regulations,
ordinances and admunistrative rules and ordeis {thaihave the effect of Iaw) as well as all applicabic final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, and Ass ssrients™ means all dues, fees, assessments aad other
charges that are 1mposed on Borrower or the Propocty by a condomuinium association. homeowners
association of similar orgamization,

(K} "Electronic Funds Transfer" means any transfer of tvids, other than a tramsaction originated by
check, draft, or similar paper instrument, which is tnitiated “fwough an electronic terminal. telephonic
instrument, computer, or magnetic tape so as to order, instruct, or guthorize a fimancial institution to debit
or credit an account. Such term includes, but is not limited to, point-rni-sale transfers, automated teller
machtne transactions, transfers intiated by telephone, wire tramsfers, ind automated clearinghouse
transfers.

(L) "Escrow Hems' means those itemns that are described tn Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of dacages, or proceeds paid
by any third party (other than tnsurance proceeds paid under the coverages described 1w 3ection 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al. or.any part of the
Property; (iif) conveyance in lien of condemnation; or (iv) misrepresentations of, or omussicas-as to, the
value and/or condition of the Property.

(N) "Mertgage Insurance” means 1nsurance protecting Lender against the nonpayment of, or defauit on,
the Loan.

(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of tlus Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R, Part 3500}, as they mught be amended from time to
time, or any additional or successor legislaton or reguiation that governs the same subject matter. As used
i this Secunity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Secunity Instrument and thc Note. For this purpose. Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and

to the successors and assigns of MERS, the following described property locaied in the
COUNT” [Type of Recording Junsdiction|
af OO {Name of Recording Jurtsdiction):

SEE PPSLTMINARY TITLE REPORT

Parcef 1D Number: 04-15-204-033-0000 which currently has the address of
1509 VOLTZ ROAD [Strect|
NORTHBROOK [Citvl, [Hinois 60062 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter <riziad on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the praperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregging 15 referred to 1n this
Security Instrument as the "Property." Borrower understands and agrees that MERC holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessaryto comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the r'ght: to exercise any
ar all of those interests, including, but not limited to, the right to foreclose and sell tiei“rinerty; and (o
take any action required of Lender inciuding, but not limited to, releasing and canceling tiis Securnty
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyodand has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, €:xsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty instrument covering real

roperty,
prep ISIIY\IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pnncipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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Property Address: 1509 VOLTZ RD
NORTHBROOK, iL 60062

Parcel 1.D : 04-15-204-033

PARCEL 1:

LOT 41 IN PARK PLACE ESTATES OF NORTHBROOK, BEING A SUBDIVISION IN
THE NORTH HALF OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SUBDIVISION,
RECORDED MAY 14, 1993 AS DOCUMENT NUMBER 93366641, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR
INGRESS AND “GRESS AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, FASEMENTS AND RIGHTS FOR PARK PLACE ESTATES OF NORTHBROOK
DATED AND RECOHLED MAY 17, 1993 AS DOCUMENT NUMBER 93366707, MADE BY

PARK PLACE ESTATES OF NORTHBROOK LIMITED PARTNERSHIP OVER THE FOLLOWING
DESCRIBED LAND: LOTS 45 AND 46 (ALSO KNOWN AS QUTLOTS "C" AND "D") IN

PARK PLACE ESTATES OF NCRTHBROOK SUBDIVISION, BEING A SUBDIVISION IN

THE NORTH HALF OF SECTICN *3, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CZUIK COUNTY, ILLINOIS.

PARCEL 3:

A NON-EXCLUSIVE EASEMENT FOR TH= SENEFIT OF PARCEL 1 AFORESAID FOR
INGRESS AND EGRESS TO AND FROM THE EMFRGENCY FIRE LANE EASEMENT AS
CREATED BY DECLARATION OF EASEMENT CATED MAY 14, 1993 AND RECORDED
MAY 19, 1993 AS DOCUMENT NUMBER 93366435.

(15837-07-02287 pfd/15837-07-02287/21) Print Date: 05/08/07
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securty Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or
castuer's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recerved by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are tnsufficient to
bring $*c Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, “writhout waiver of any rights hereunder or prejudice to 1ts rights to refuse such payment or partial
paymenty 1p-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i€.Cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wigrriicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. .l Pacrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returt thém: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal batance under ¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fioue against Lender shall relieve Borrower from making payments due under
the Note and this Secunty {nstriment or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments-or Troceeds. Except as otherwise described in this Section 2. all
payments accepied and applied by Lendér-shall be applied in the following order of priority: (a) imnterest
due under the Note; (b) principal due undirhe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which 1t became due, Any remainmg amounts
shall be applied first to late charges, second to a1y otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for‘a Aelinquent Periodic Payment which tncludes a
sufficient amount to pay any late charge due, the paymeat ey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstarid’ig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,. 24 to the extent that, sach payment can be
paid in full. To the extent that any excess exists after the payment i¢ applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 2. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ncte.

Any application of payments, insurance proceeds, or Miscellancous Prosieds to pnncipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periudic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payrnent of amounts due
for; (a) taxes and assessments and other items which can atfain priority over this Security lostcvment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propecty, i€ any: (c)
premiumos for any and all insurance required by Lender under Section 5; and (d) Mortgage Ipserance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Madgage
Insurance premiwms i accordance with the provisions of Section 10. These items are called "Escrow
Items.” At ongnation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or ali Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
002004354427 A
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due for any Escrow Items for wluch payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instruraent, as the phrase "covenant and agreement”
1s nsed in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay {0 Lender all Funds, and in
such amounts, that are then required under this Section 3.

vender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funrs at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esamates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds snall he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit#<{including Lender, if Lender is an institution whose deposits are so msured) or in
any Federal Home Loan Bark.)Lender shall apply the Furds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annmally
analyzing the escrow account, or T'erif)fing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to &< paid on the Funds, Lender shall not be required to pay Borrower
any nterest or earnings on (he Funds. beiomwer and Lender can agree in writing, however, that interest
shall be paid an the Funds. Lender shall ghve to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow; a: defined under RESPA, Lender shall account ta
Borrower for the excess funds in accordance with RESTA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower asiecared by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczuw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to(Lender the amount necessary to make
up the deficiency 1n accordance with RESPA, but in no more than 12 mpit®ly payments.

Upon payment in full of all sums secured by this Security Instrument, To=pder shall promptly refund
{0 Berrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all {axes, assessments, charges. (tines, and impositions
attributable to the Property which can attain priority over this Security Instrumient, leasshald payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Assessm.nts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3,

Borrower shall promptly dischatge any lien which has priority over this Secunity Insiriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 mannesarsentable
to Lender, but only so long as Borrower 15 performing such agreement; (b) contests the lien in guoa faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determunes that any part of the Property is subject to a lien
which can attain priority over this Security Instrement, Lender may give Borrower a notice identifying the
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licn, Within 10 days of the date on which that notice 15 grven, Borrower shall satisfy the lien ar take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but oot limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
rght w. disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrawer 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatinn, rertification and tracking services; or (b) a one-ttme charge for flood zone delermuration
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mughi affest such determinatton or certification. Borrower shall also be responsible for the
payment of any feés innosed by the Federal Emergency Management Agency in connection with the
review of any [ood zonr determination resufting from an objection by Borrower.

If Borrower fails to matntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 7uid Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity -+ the Property, or the contents of the Property, against any risk,
hazard or liability and mght provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs Zoverage 50 obtained might significantly cxceed the cost of
insurance that Borrower could have obtamed, ‘Any. 2mounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by tius Sccunity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemnent and siml) be payable, with such interest, upon notice from
Lender to Borvower requesting payment.

All msurance policies required by Lender and renewsis ¢f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rworigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall havz ine right to hold the policies and renewal
certificates, If Lender requires, Bomower shall promptly give to Lerder ul) receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot-atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a'standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrics and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Buirows: otherwise agree
in wnling, any insurance proceeds, whether or not the underlying insurance was requuiad by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicpliy feasible and
Lender's security 1s not lessened. Dunng such repair and restoration period, Lender shall have'the nght to
hold such msurance proceeds until Lender has had an opportunity to inspect such Properly to epsuse the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
promptly. Lender may disburse proceeds for the repairs and restorabion in a single payment or in a series
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inierest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econonucally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

002004354427 ) f&\/
@.GA(IL] 016162 Page d of 15 ,nmalg/”/z// {,;‘, "’#o;mou 1/01

’ S
20112-08




0715055053 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shail be applied n the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
imsurance carrier has offered to seitle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns te Lender (a) Borrower's rights to any insurance
proceeds 1n an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the nght to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraga o f the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvponcy. Borower shall occupy, establish, and use the Property as Borrower's principal
residence witim 30 days after the execution of this Secunity Instrument and shafl continue {0 occupy the
Property as Borrowar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in’ wining, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist whicaarc beyond Borrower's control.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property {o deteriorate or commit waste on the
Property. Whether or not Borrowrs is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from-Zetciiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai-rénaiv or restoration is not economically feasible, Borrower shall
prompuly repair the Property if damaged G avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repatring or restoring th: Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparss #nd restoration 1n a single payment or in a senes of
progress payments as the work 15 completed. If the instcapce or condemnation proceeds are not sufficient
to repair or testore the Property, Borrower 18 not relieved.of Jorrower's obligation for the completion of
such repair or restoration.

Lender or is agent may make reasonable entries upon-id insnections of the Properly. If it has
reasonable cause, Lender may inspect the intenior of the improveme its ol the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specirving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, frujng the Loan application
process, Borrower or any persons or entities acting at the direction of Boz-ower or with Borrower's
knowledge or consent gave matenially false, misleading, or inaccurate mformation o statements to Lender
(or failed to provide Lender with material wmformation) in connection wikk the. Loan Matenal
representattons include, but are not limited to, representations concerning Borrower's ocoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security inzouzment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit, %} there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or righte ander
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a llen which may attain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, mcluding protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender's actions ¢aa include, but are not limited to: (a) paying any sums secured by a lien
which has priorty over this Security Instrument; (b) appearing in court; and (c) paying rcasomablc
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attorneys' fees to protect its interest in the Property and/or nghts under this Security Instrument, including
is secured posttion In a barkruptey proceeding, Securing the Property includes, but 1s not limited to.
eniering the Property to make repairs, change locks. repiace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s¢ and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions anthonized under this Section 9, _ ‘
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amouats shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
by 7" this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

leasc. if‘Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender 2gre=s to the merger 1a writing,

10, 1Meitzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shad rav the premiums required to maintatn the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases to be available from the mortgage insurer that
previously provides sch imsurance and Borrower was required to make scparately designated payments
toward the premiuns .or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously 1n effect, at a cost substantally
equivalent to the cost to Boriewer of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lendar. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu/; to pay to Lender the amount of the separately designated payments that
were due when the msurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss rezerve 1n lien of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that'the Loan is ultimately paid in full, and Lender shafl not be
required to pay Borrower any interest or edriings an such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agan bocomes available, is obtained. and Lender requires
separately designated payments toward the premiume fo Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirorver was required {o make separately designated
payments toward the premuums for Mortgage Insurance; Brrrower shall pay the premiums required to
matntain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, untif Lender's
requurement for Mortgage Insurance ends in accordance with ar; written agreement between Borrower and
Lender providing for such fermination or until termination is requir:d by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate providad in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchare: the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower 1s'nel a party to the Mortgage

Insurance,
Mortgage insurers evatuate their total nsk on all such insurance in force fron. Ume to time, and may

enter intg agreemenis with other parties that share or modify their risk. or reduce 1osses- These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to inake payments vsirg any source
of funds that the mortgage insurer may have available (which may include funds obtained {ro.n Mortgage
{nsurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insuter, any {eimsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing fosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

002004354427
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo reccive certain disclosures, to request and obtain cancellation of the
Meortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgapge Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or reparr is economically feasible and Lender's security is not lessened.
During such repatr and restoratton period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zender has had an opportunity to mspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the
repairs ‘anc-vestoration i a single disbursement or in a series of progress payments as the work is
completen, Jiriass an agreement 1s made in wnting or Applicable Law requres interest to be paid on such
Miscellanecis Proceeds, Lender shall not be required to pay Borrower any interest or carmngs on such
Miscellancous Procieds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceiianeous Proceeds shall be applied to the sums secured by this Security Instniment,
whether or not then Juy., »vith the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shatl be
applied in the order provider for m Section 2.

In the event of a to'al/to'ung, destruction, or less in value of the Properiy, the Miscellancous
Proceeds shall be applied to tie sums secused by this Securtty Instrument, whether or not then due, with

the excess, if any, paid to Borrow r.
In the event of a partial taking; f<struction, or loss in value of the Property in which the fair market

value of the Property immediately befir-the partial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums seavzed by this Seeurity Instrument unmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i writing, the suins
sccared by this Secunty Instrument shall be iedused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total »mount of the sums secured rmmediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ki value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iz vidve of the Property in which the fair market
value of the Property immediately before the partial taking, uestruction, or loss in value is less than the
amount of the sums secured immediately before the partial tr'Zag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shalf be applied to the sums
secured by ths Security Instrument whether or not the sums are then due,

If the Property 1s abandoned by Borrower, or if, after notice’ Ly Lender to Borrower that the
Opposing Party (as defined 1n the next sentence) offers to make an award t-suttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iv ziven, Lender is authonzed
to collect and apply the Miscellancous Proceeds either to restoration or repatr of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hat a nishi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s0egun that, in
Lender's judgment, couid result in forfeiture of the Property or other matenal impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detavic.end, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismussed with a ruling that, 1n Lender's judgment, precludes forfeitere of the Property or other material
tmpairment of Lender's interest i the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoraton or repair of the Property shall be

applied in the order provided for 1 Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Secunty Instrument granted by Lender

002004354427
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interesi of Borrower or to refuse fo extend time for pasyment or otherwise modify
amortizatson: of the sums secured by this Security Instrument by reasen of any demand made by the orniginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severai. However, any Borrawer who
co-signs. this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-sigrung this
Securiy Distrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of t%is Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoavuedations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNEr'S CORELrs

Subject to the provisions of Section 18, any Successor in Interesi of Borrower who assumes
Borrower's obligations ander this Security Iastrument in wnting, and is approved by Lender, shall obtain
ail of Borrower's nghis 2 benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and Nability under this Security Instrument unfess Lender agrees to such release in
writing. The covenants and-ugrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successezsond assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed m connection with
Borrower's default, for the purpose of protecting Lender's tnterest in the Property and nights under this
Security Instrument, including, but not tiiuit2d to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of ¢¥,zzss authority in this Secunity Instrunent to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security{nstrament or by Applicable Law.

If the Loan is subject to a taw which sets maxupum loan charges, and that law 15 finally interpreted so
that the interest or other loan charges collected or to-SeCollected 1n connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall te/reduced by the amount necessary to reduce the
charge to the permutted limut; and (b) any sums already coliecier from Borrower which exceeded permitted
limuts wilt be refunded to Borrower. Lender may choose to‘muke this refund by reducing the principal
owed under the Note or by making a direct payment to Bumrower~If a refund reduces principal, the
reduction will be treated as a partiaf prepayment without any pepayirent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Bocrower will constitute a waiver of any right of action Burwer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Leader in connection with this Secunity Instrument
must be in writing. Any rotice to Borrower in connection with this Security Instruwznt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constituie notice £ 7i1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioraity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Zor<ower's
change of address, then Borrower shafl only report a change of address through that specified precedure.
There may be only one designated notice address under this Secunity Instrument al any one titne. Any
notice to Lender shali be given by delivering 1t or by mailing it by first class mail to Lender's address
stated heretn unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have begn given to Lender until actually
received by Lender, If any notice required by this Security Instrument s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrurmsent.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction 1n which the Property is located. All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the fenumne gender, (b) wotds in the singular shall mean and
mclude the plurat and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take a7y action.

1% Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18/ Fuansfer of the Property or a Bencficial Interest in Borrower. As used in fhus Section 18,
"Interest i te Property” means any legal or beneficial interest in the Propetty, including, bul not limited
to, those beuefizia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeme.t, .he mtent of which 15 the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persen 4r< a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mny require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, .ender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 3G 2ays from the date the notice Is given in accordance with Section 15
within which Borrower must pay all surmis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tis seriod, Lender may invoke any remedies permutted by this
Security [nstrument without further not:ce or demand on Borrower,

19. Borrower's Right to Reinstate Aft:r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
pror to the carliest of. (a) five days before sale ot Gie'Property pursuant to Section 22 of this Security
Instrument; (b) such other penod as Applicable Law mughit pecify for the termination of Borrower's right
to reinstate; or (c) emtry of a pudgment enforcing this ‘Sewpiity Instrument. Those comditions are that
Borrower: (a) pays Lender all sums which then would be dud wader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (<) pays all
expenses 1ncurred 1n enforcing this Security Instrument, wcluding, tut not timited to, reasonable attomneys'
fees, property inspection and vaiuation fees, and other fees incurred fur (o= purpose of protecting Lender's
mterest 1n the Property and rights under this Security Instrument; and (d! 124#s such action as Lender may
reasonably require to assure that Lender's interest in the Property aud iights under this Security
Instrument, and Borrower's abligation to pay the sums secured by this Secunty Instrument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may reqoire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seledted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheos provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1zstramentality or
entity; or (d} Electromc Funds Transfer. Upon reinstatement by Borrower, this Secunty (rstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Huwrever. this
right to rewnstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with (hus Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entify (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Securtty Instrument and performs other mortgage loan
servicing obligations under the Note, thus Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

-

002004354427 Lo /,_j\
@‘“UL) 01002 Page 11 of 15 tnitlats; %m 3014 1/91
®

— e
20112-11




0715055053 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anses from the other party's actions pursuant to this
Secunity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otherpatty hereto a reasonable period after the giving of such notice to take corrective action If
Applicab’s Law provides a tme period which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity <o sure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani (e Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of {15 Section 20.

21. Hazardous Labstances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or h2zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, uaterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fede'al ‘aws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmenta. riotection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or remaval action, &3 defined 1n Emvironmental Law; and (d) an "Environmental
Conditjon" means a condition that can cause coutribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, ase; disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substancss, ur-or 1n the Property. Borrower shall not do,
nor allow anyone eise to do, anything affecting the Property (@ that is 1n violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiuch, ducin the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu: of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ti¢ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o ioraal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, _laim._demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tac Pronerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedze: (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releace o1 threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reirise of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ebligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unfess Applicable Law provides otherwise). The notice shall specify: (n)
the default; (b) the action required to cure the default; (c) a date, not less than 36 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shail
further ‘uform Borrower of the right to reinstatc after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower te acceleration
and forezios=re. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may :cquire immediate payment in full of all sums secured by this Security Instrument
without furtiier Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-collect all expenses incurred in pursuing the remedies provided in this Scction 22,
includieg, but not imiwd to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower stiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanze with Ilfinois law, the Borrower hereby releases and waives
all nights under and by virtue of the Iilinois hemestrod exemption laws.

25. Placement of Collateral Protection Insursnc. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreeriert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests i Boitower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Rorrower makes or any claim that 15 made against Borrower.i= connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's #greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut susurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the insusance may be added to
Borrower's {otal outstanding balance or obligation. The costs of the insurance may b2 more than the cost of
wnsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: ﬂ/// e ﬂ
Vil
“ / g (Seal)
RON Y. ;,ﬁ:VI -Borrower
(Seal)
-Borrower
YW e
_ Lt “*z/ / - (Seal) (Seal)
CARLA LEVI - -lorrower -Borrower
(Seal} ), (Seal)
-Borrower -Borrowaer
(Seal) a {Seal)
-Borrower -Barrower
002004354427
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STATE OF ILLINOIS, County ss: (2T
L. the undersigned . a Notary Public in and for said county and

state do hereby certify that RON ¥. LEVI and CARLA LEVI

personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me tius day in person. and acknowledged that he/she/they signed and delivered the said
instramert as husther/their free and voluntary act, for the uses and purposes therein set forth,

GivZorunder my hand and official seal, this 3rd day of May, 2007

My Commission Evpires:
R,

Notary Public

JFFiC . _ SEAL :
DEAMN: 5 COOPER
NOTARYRUE. . STATE OF ILLINOIS

MY COMMIc. 2 EXPIRES 080309 §
~ \W'

P g
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Exhibit 39

ADJUSTABLE RATE RIDER
(LIBOR 1 Year Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of May, 2007
and is incorpo ated into and shall be deemed to amend and supplement the Security Instrument and
of the same rate given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate
Note (the "Note")«c. PERL MORTGAGE, INC.

(the "Lender”) and is"in2orporated into and shall be deemed to amend and supplement that certain
note ({the “Note™ of the sam=-date and covering the property described in the Security Instrument and
located at:

1509 VOLTZ ROAD, NORTHBROOK, ILLINOIS 60062
[Property Address]

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PA/MENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrurnent, Borrower and Lender further covenant and agre2.as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGF S
The Note provides for an initial interest rate of 5.1250/%. [The Note provides for changes
in the interest rate and monthly payments as follows:

d. PAYMENTS

{A) Time and Place of Payments
I will make my monthly payment on the first day of each monti beginning on
July 1, 2007 . Before the First Principal and Interest Paynant Gue Date as
described in Section 4 of the Note, my payment will consist only of interest due on the‘urpaid principal
balance of the Note. Thereafter, | will pay principal and interest by making a payment eve'y month as
provided below.

I will make my monthly payments at 2936 WEST BELMONT AVENUE

CHICAGO, ILLINOIS 60618
or at a different piace if required by Note Holder.

{B} Amount of My Initial Monthly Payments

My initial monthly payments will be in the amount of U.S.$ 2,784.58 before the first

Change Date as dascribed in Section 4 of the Note.

002004354427
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(CitiMortgage Correspondent Adjustable Rate Rider LIBOR 1 Year (ndex) 8 25673-01
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Exhibit 39
(C} Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal and in the interest rate
that | must pay. The Note Holder will determine my new interest rate and the changed amount of my
montiily payment in accordance with Sections 4 and 5 of the Note,

4. INTEFEYT RATE AND MONTHLY PAYMENT CHANGES
(A) Chdnge Dates

The interest rale ( will ray may change on the first day of June, 2008 , and on
that day every 6th n.orth-thereafler. Each date on which my interest rate could change is called a
"Change Date."

{B} The index

Beginning with the first Change Date.my interest rate will be based on an index. The "Index" is the
average of interbank offered rates fe. one-year U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Streef Journal. The most recent index figure availabie as
of the first business day of the month imintediately preceding the month in which the Change Date
occurs is called the "Current Index."

If the Index is no longer available, the Note Hdlder will choose a new index that is based upon
comparable information. The Note Hoider will give ma rotice of this choice.

{C} Calcuiation of Changes

Before each Change Date, the Note Holder will calculate iy new interest rate by adding
Two and One Fourth percentage points
( 2.2500 %) to the Current Index. The Note Holder will thér found the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject t ihe limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the nex: nange Date,

For Change Dates occurring on or before the First Principal and Interest Payinunt Due Date, the Note
Holder will determine the unpaid principal balance that | am expected 1o owe at the Cliange Dale and
the interest that would be charged for one month on that balance at my new interes( rdi=.. The resuilt
of this calculation will be the new amount of my monthly payment.

For Change Dates occurring on or after the First Principal and Interest Payment Due Date/ th2 Note
Hoider will determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result will be the new amount of my monthly payment.
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{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.1250 %
orless then 3.1250 %. Thereafter, my interest rate will never be increased or decreased on
any singls’Change Date by more than Twe

percentage prints ( 2.0000 %) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be more than 11.1250 %.

{E) Effectiva Eate of Changes

My new interest rate wi-oecome effective on each Change Date. | will pay the amount of my new
monthly payment on the fiisi, monthly payment date after the Change Date until the amount of my
monthly payment changes agrin.

(F) Notice of Changes

The Note Holder will deliver or mail \0ir2 a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also ‘he title and telephone number of a person who will answer
any question | may have regarding the notice.

(G) First Principal and Interest Payment Loz Date

The date of my first payment consisting of both principe! and interest on this Note (the "First Principal
and interest Payment Due Date") shall be July 1, 20%7

B. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at any time before tiiey 2re due. A payment of Principal
only is known as a "Prepayment.” When | make a Prepayment, | will iati the Note Holder in writing that
| am doing 50. | may not designate a payment as a Prepayment if | hay=-not made all the monthly
payments due under the Note.

| may make a full Prepayment or partial Prepayments without paying a Prepaymeri charge. The Note
Holder will use my Prepayments to reduce the amount of Principal that | owa urder this Nole.
However, the Note Holder may apply my Prepayment to the accrued and unpaid interest on the
Prepayment amount, before applying my Prepayment to reduce the Principal amount of the Note. If
the partial Prepayment is made during the period when my payments consist only of in‘evest, the
amount of the monthly payment will decrease for the remainder of the term when my payment
consists only of interest. If the partial Prepayment is made during the period when my payments
consist of principal and interest, my partial Prepayment may be offset by an interest rate increase.
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BY SIGNING BELOW, THE BORROWER ACCEPTS AND AGREES TO THE TERMS AND
CONDITICHS CONTAINED IN THIS ADJUSTABLE RATE RIDER.

o B Ay
e A
/ V4 L

A 7
/- e L~ (Seah)

RON Y. LEVI -Borrower

(Seal)
-Burrower

{Seud)
-Borrower

(Seal)
-Borrower
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{Seal)
-Borrower

e (Seal)

-Borrower

{Seal)

-Borrower
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