400 Central Avenuse

CAMBRIDGE TITLE COMPANY
Northfield, It 60093

Return To:

o UNOFFICIAL COPY iy

4650 Regent Elvd.. Suice 100 Doc#:

. . 071505 .
Irving, TX 75063-2250 Eugene "Gene" MO?i:JSIs:%i%?b?&

l(3.700!( County Recorder of Deads
ate: 05/30/2007 03:56 PM Pg: 1of 19

Prepared By:

Julie Van Dyke
1245 E. Diehl Road
Suite 305
Naperville, IL
60562

- [Space Above This Line For Recording Datu]
OFHOL MORTCAGE

MIN 113022:4200027170115

DEFINITIONS

Words used in multiple sections of this docuinint are <lefined belew and other words are defined in Sactions
3, 11, 13, 18, 20 and 21. Certain rules regarding (e vrage ol words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which s4ated April 27. z007
together with all Riders (o this document.
(B) "Borrower" is 3lenn Chernyak. a siancle m'n

Borrower is the mortgagor under this Security Instriment.

(C) "MERS" is Mortgage Electronic Registration sysens, e, MERS is a sepurate corparation b i acting
solely a8 a neminec ‘or Lender and Lender's successors ane ass.gns. MIZRS is the mortgagee under this
Security Instrument, MERS is organized and exi-tie vad - the laws of Dolaware, anc has an addross and
telephone number of P.O. Box 2026, Flint, M1 48301 2024, o, (#88) (7Y MERS.
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(D) "Lender" is HLB Mortygage

Lender isa Corporation
organized and existing under the laws of State f Nes Tork
Lender's address is 520 Broadhollow Rea:d, Melvilie, NY  1.747

{E) "Note" means the promissory note sigred by Borower od dated Arro 1 22, 2007
The Note states that Barrower owes Lender ¢re w.dred Minegy 7w “Fousard Five

Hundred and No/100 Dollars
{US.S192.500.0¢ } plus interest. Berowver has rromised . pay this debt in regular Periodic
Paymeuts and (o pay the debt in tull not later taun lay 7. 2037

(F} "Property" means the properly that is described below under the healding “Transfer off Rights in the
Property.*

(G) "Loan’ imeans the debt evidenced by the Noe, ~lus lerest. any prep.yioent charges and Iate charges
due under the Notz, and all swns due under tlus Security Instramert, plus inferest.

(H) "Riders" zaesas all Riders to this Security Lustrwment that are execut:d by Borrower. The following
Riders are (o he exdcuted by Borrower [check box us anphcah.el:

[] Adjustable Rute Riaey [X Condominium Rider ] Second Home Ricer
[ Balloon Rider L] Planied Unit Development Ricer [_] 1-4 Family Rider
[:] VA Rider 4 Prweekly Paymert Rider :l Other(s) [specily)

(1) "Applicable Law" means all comrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orderee(that have (he effect of hw: as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assersments” means all dhes, tees, assessments and other
charges thal are imposed on Borrower or the rripety by o cordomidum  association, homeowners
assucialion or siinilar organization.

(K) "Electronic Funds Transfer" means any transfe: ol (n0dy _other than a transaction originated by check,
draft, or similar paper instrument, which is imtiated throughdin’electroric lerminal, telephonic instrument,
compuler, or magnetic ape so as o order, nsirue., v adtheri?ca inencial instiwtion o debit o1 eredit an
account. Such term includes, bur is not lmited v, point-ul-sale trons‘ers, automated teller miaching
transactions, transfers initiated by telephone, wire tragsfers, and avtomatZd<laringhouse transters.

(L) "Escrow Items" means those items that are de cried in section 3.

(M) "Miscellancous Proceeds” means any compensation. seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid unler the overages desciibed in Section 3) for: (1)
damage 10, or destruction of, the Praperty. (i) condematian or other taking of all or ady part o the Property;
(i) conveyance in lieu of condemmuation; or (v misigprasentalicns of, or omissions asfosie vaue andfor
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayvment of, or/delault on. the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under S=ction 3 of this Securily Instrument,

(P) "RESPA" mears the Real Estate Settlernent Procecures Act (12 U 5.7, Section 2601 et sey.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500, s they mighs be amended trom e o time,
or any additional or successor legislation or repulaion that poveris the sumz subject matter. As used in this
Securily Instrument, "RESPA" refers to all requirenients and restrictions that are imposed in regaxd lo a
"tederally related mortgage loan” even il the Loan dres not quaify as o " ederally related mortpage loan”
under RESPA,
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{Q} "Successor in Interest of Borrower” means aiy Jariy hat has laken dtts to the Prope:ty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Seciirity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insteument secures to Lender: (1) the renayinent of the Loan, md all renewals, extensions and
madifications o the Note; and (i) the performasce of Borewer's coven ntt nd agrezments ancer this
Security Instrument and the Note, For this parpose Borrewer doss herely mortsage, grart a:id corvey
to MERS (sclely as nominec tor Lender wnd lenier s suceesors and 1shg.as) and 1o e sucessors
and assigns of MERS, the toliowing described property lecated i the County

[Type of Reuording Jurisdiction]  of’ Cock [Name of Recordivg Tusisd ction)]:

Attach legal description heretc and mace 1 parc hercvo”.

PIN # 13°3A-014-925-2001 & 13-26-2.4 .005- 1023

Parcel 1D Number: 13-36-214-075-30092 which currently has the address of
2161 N Califcrnia, #101 [Street]
Chicago [Citv) . Il ineis <0647 [Z:p Code|

{"Property Address"):

TOGETHER WITH all the improvements now ot hervefter ervcteayn the property, and all casements,
appurtenances, and fixtures new or hereatter 4 part of the preperty. ~llreplicements and additions shall also
be covered by this Security Instrument. Alt of the foregring is referred (i this Security Instrument as the
"Property.” Borrower understands and agrees thut MERS heids cnly epdl sdde (o the interests pranted
by Berrower in this Security Instrwnent, hut, if necessary to comply with Tav“or cusiom, MERS (a5 nomines
for Lender and Lender's successors and assigns) has Lie night: to exercie any or all of those interests,
including, but not limited to, the right to foreclose ant szl e Propeny: anl v :ake anyaction required of
Lender including, but not limited to, refeasing and cameeling this Security Tnstrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby/conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcria,) except for
encumbrances of record. Borrower warrants and wil: defeisl penerally the titie lo the Properivapainst all
claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenmants 1or national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instniment covering real
praperty.

UNIFORM COVENANTS. Borrower ard Leader coverart ond agre: as follaws:

1. Payment of DPrincipal, Interest. Escrow Items, Prepaymert Charges, and Late Charges.
Borrower shall pay when due the principal of, aud :nwrest on, the Jdebt ovidenced by the Note and any
prepayinent chacges and lale charges due under the Motw. Borrower shali a so pay funds for Escrov llems
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pursuant o Section 3. Payments due under the Nol- and this Security Intrument shall be made in U.S5.
cwrrency. However, it any check or other insirument veceived by Lender as paynient under the Note or this
Security Instrument is retmrned 1o Lender unpaid. Lender may require that any or all subsequent pavments
due under the Note and this Security Instrument be made in ane or inore of e following forins, as selected
by Lender: {a) casly; (b} money ortder; {c) certiliec check, bonk check. treasurer's check or cashier's check,
provided any such check is drawn upon an nsttuton wiose .eposits ae insared by a federul wgency,
instrumentality, or entity: or {d) Electroaic Fuads Trar e

Payments are deemed received by Lencer when receied a the locatim dosipnated in the Note or at
such ather location as may be designated by Lender 11 accordanes with the nolice provisions in Section 15.
Lender may return any payment or partial pay:ment o e payeat or pastcl payiaents are insufticieat 1 bring
the Loan current. Lender may accepl uny payment or partial payrent :nsufi:cicnt to bring the Loun current,
without waiver of any rights hereunder or prejudice 1o its rights to retuse sacli payment or parfiial payments in
the futwe, biut Lender is not obligated to apply such payments a. the time ruch payments are accepted. It each
Periodic Paymient is applied as of its scheduled due date, then Lender nee ! not poy interest on unipplied
funds. Lende: may hold such urapplied funds antd Norrower mikes pavment to bring the Loan current. If
Borrower does/iot da so within a reasonable period of tme Lerder shall e ther apply such {unds or return
them to Borrower. i iesannlied earlier, such funds wiil e applied o the cur<tanding priacipal balunce under
the Nate immediaely pior to foreclosure, Mo otiset or clam which Borrewer might have qow or in the
future against Lender shaii relieve Borrower from making payvments due under the Note and this Security
Instrument or performing the Covepants and agreement: sceured by this Secur-ty Instrument.

2. Application of Paymends or Proceeds. Except as oilerwise described in this Section 2, all payvments
accepted and applied by Lender shall be apphed in the fcllowing order ot priorily: {a) interest due under the
Note; (b) principal due under the Note; (c* amounts cue snder Section 3. Sich payments shall be applied to
gach Periodic Paynient in the order in whith/ tbecwume die. Any remaming umoints shall be applied {irst to
late charges, second o any other amounts duc nade: this Sectrity 'nsurument. and then to reduce the principal
balance of the Note.

If" Lender receives a payment from Borrow:r 405 a celinquent Pericdic Pavment which :nclades a
sufficient amount (o pay anyv late charge due, the puyrierd may be apphed to the delinguent pavnent and the
late charge. If more than one Periodic Paymert is outs:andipg. fender mav asply anmy pavment recvived from
Borrower to the repavment of the Periodic Paymerts if, 1nd e Bie extent that, each payment can be naid in
tull. To the extent that any excess exists aler the poviient ievappled o Ue uil payment 0! one or niore
Periodic Payments, such excess may be applicd 1o any lare chargds duc, Jolarlary prepayments shall be
applied first to any prepayment charges and then as described in the Noted

Any application of payments, insurance procead: . o Moseelhnvous 2roseens to principal due under the
Note shall not extend or posipone the due dile. or caange ihe tmount. of the Pzijotie Payments.

3. Fumds for Escrow Items, Borrower shill pay to Lender cn the day Penodic Payments are duc under
the Note, until the Note is paid in full a sum (the "Fnds") @ prav de for paynent of isounts due or: (a)
taxes and assessments and other itemns whicli can attin prority over thes security basiuzmart a- a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, itfapy; {c¢) premiums
tor any and all insurance required by Lender arder Suetion 5; and (d) Muortpage Insurance presainums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of M orgige Insarance-piciniams in
accordance with the provisions of Section 10. These items are called "Escrow [tems.” At origination or at any
time during the term of the Loan, Lender may require that Comununit Association Dues, Fecs, and
Assessments, if any, he escrowed by Borrower, and such duer, 1ees and assersments shall be an Escrow Iem.
Borrower shall promptly furnish to Lender all notices o™ amourts 10 he pa-d ander this Section. Borrower
shall pay Lender the Funds for Escrow ltens unless Lender waives Bourrower's obligation to pay the Funds
for any or all Escrow lems. Lender may watve Berrowei's chiigaticn to 22 to Lender Funds for anv or all
Escrow ltems at any tune. Any such waiver may cnly be in weitng. 1n e even: o such waiver. Borrower
shall pay directly, when and where payahle, the wno s dee too any Ewcrow Dems for which payrient of
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Funds has been waived by Lender and, it Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrawer's oblization v make such payments and
to provide receipts shall for all purposes he deemed Lo be x covenant and agreenent contained in this Security
Instrument, as the phrase "covenant and agreeme:t” s use. in Sectien J. f Borrower is obligaed to pay
Escrow lters directly, parsuant to a waiver, and Bornower tiils 1 pay e nmount Jue for an Escrow llem,
Lender may exercise its rights under Section 9 and piy such. wmount and 1 orrower shall then be obligated
under Section 9 to repay to Leader anyv such mmowit, Lender may reveke the waiver as o any or all lscrow
Ilems at any time by a notice given in accordance witli Scetivir ©3 and, upen such revecation. Bormrower shall
pay to Lender all Funds, and in such anounts, that are then required inder th s Section 3,

Lender 1aay, at any time, collect and hoid Fuad: in an amovnt (&) <41 ciont o permit Lender o apply
the Funds at the time specified under RESPA. ard by not to exceec the maxunuin amount a lender cain
require under RESPA. Lender shall estimate the amount of Funds due o1 the basis of current dala and
reasonakie entimates of expenditures of future Escrow lters or ¢ therwise i1 azcordance with Applicable Law.

The Brnds shall be held in an institutien waos: dopesite are jisured by - {ederal agency, strumentality,
or entity (inciudinz Lender, if Lender is an institution whoese deno.its are <o nsurcd) or in any Federal Home
Loan Bank. Lzidey shall apply the Finds to yay the Ererew [tems no ator than the time specitied under
RESFA. Lender shali 2ot charge Borrower for Poloing and applyving he Funds. amally anayzing the
escrow account, or veriying the Escrow lteais, unless Lender pavs Burrower interest on tie Funds and
Applicable Law permits-Tignder to make such a charge. Unless an agreement 18 inade in writing or Applicable
Law requires interest to be piid op-the Funds, Lender shall no' be vequirzd lo pay Borrower any interest or
earnings an the Funds. Borrower and-Lender cun agres in writing. however, that interest shall he paid on the
Funds. Lender shall give to Borrovser, without clarpe, an onnual accounting of the Funds as required by
RESPA.

1 there is a surplus of Funds held ip sscrow, 4o duefinec vnder RISPA, Lender shall sccount
Borrower for the excess funds in accordance®™y th REsSPAL 1+ there is @ shor age of Funds held in escrow, as
defined under RESPA, Lender shall aotify Sorrfwed a 1o pired oy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorags b accordinee with RESPA, but i no mere than 12
monthly payments. [t there is a «eticiency of Funds rebin eserow. as defined under RESPA, Lend.r shall
notify Borrower as required by RESPA, and Borrowe: shallpay 10 Lender £ amount necessary to make up
the deficiency in accordance with RESPA. bul in ne more thet 22 /monthly pa/ments,

Upon payment in 1ull of all sums secured by thi: Sceuribyiast-une:nt, Leader shall promptly retund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ull (axes, assessments<eharges, fines, and impositions
attributable to the Property which can attain priovity ov -1 s Security Wnduesient leasehold pavmonts or
ground rents on the Property, if any. and Communily Associvion Jues, Fees ard Assessments, it any. To the
extent that these ilems are Escrow hems, Borrower shellpay hem in the marer previded in Section 3.

Borrower shall prompily discharge any lien wlich his criority over this SecusitysInstument urless
Borrower: (a) agrees o1 writing Lo the paymen: of G2 cblization sceurec by tie lien I aandpier acveptable to
Lender, but only so long as Borrower is performing such agreement; (b) convesis the lien tgoad 1uith by, or
defends against enforcement of the lier in, legal procecdings whicl ir: Lender's opinion operate to'nrevent the
enforcement of the lien while those proceedings are pending, bt only uniil -uch proceedings ar¢ concluded;
or {c) secures trom the holder of the lien an agreement satisfactory te Lencer subordinating (he lien o this
Security Instrument, If Lender determines that any part of the Property 1= subject to a lien which can altain
priority over this Security Insfrument, Lender may give Botewer a notce iderilying the lien. Within 10
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days ot the date on which that notice is given. Borrower shall satisfy the ‘ien «r lake one or more of the
actions set torth above in this Section 4.

Lender may require Borrower to pay a4 one-lime chasge for a real estite tax verificalion and/or reporting
service used by Lender in comiectioa with tis Loal.

3. Property Insurance, Borrower shall keep :he improvemets now ex:sting or hereatter erected on the
Propertly insured against loss by fire, hazards include ! within he term "extznded coverage,” and anv other
hazards including, but oot limited to, earthguakes a:d Jloods. for which _ender requires irsurance. This
insurance shall he mainained in the amounts tincluding devuctble levels) and lor the periocs that Lender
requires. What Lender requires pursuant o the pracedmg sertences can char ge during the term of the Loan.
The insurance carrier providing the insurance shull he chosen 9y Bonower sibject to Lerder s right to
disapprove Borrower's choice, which vight shall 1ot be exercised uircasonsbly. Lender moy require
Borrower to pay, in connection with this Loan, either: (1) a one time charge tor {lood zone determination,
certificrtien and tracking services; or (b} a cne-time chirge for flood zone determination and certification
services ane’ subsequent charges each time remap pirgs or cirnilw chan; es ocerr which reasonebly might
affect such datermination or certilication. Borvower  hall also be responsit le for the payment ol any lees
imposed by the'Esideral Emergency Managerment Agone: in conaection with the review of any flood zone
determination resuling from an ohjection hy Borrewe

If Borrower fails 40/ /maintiin any ol the coverages ceseribed above, Lender may obiain incurance
coverage, at Lender's epuon and Borrower's experse. Lender is under no cbligation to purchase any
particular type or amount of toverrge. Theretore, ~uct coverage shell cover Lender. hut migh: or mizht not
protect Borrower, Borrower's equity fthe Property, or the coments of the Property, against ary risk, hacard
or liability and might provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insiurarice coverage o obtuined might signiticantly exceed the cost of
insurance that Borrower could have obtaified’ Any aniounts disburszd by Lander under this Section 5 shall
become additional debt of Borrower secured v this Secuwrity [nstrumient. Thise aniounts shall bear interest at
the Note rate from the date of dishursement ard sk [ Bz payaole, with such baterest, upon notice from Leader
to Borrower requesting paymeit.

All insurance policies required by Lencer and rendwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 1 siandard jaortgage claise, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall qzte the right ta Lold the policies ard renewal
certificates. If Lender requires, Borrower shall premptly give-ts Lendar ali receipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coserag:, ncl oiherwise required hy Lender, for
damage to, or destruction of, the Property, such policy shall tnclude »/via dard mortgage clause and shall
name Lender as mortgagee and/or as an adcitiozal Dss pit ee

In the event of luss, Borrower shall give prooipt notee o the i3 surarce catied and Lender. Lender inay
make proof of loss if not made promptly by Borrower Unless Lender ard Berrower otherwise agree in
Writing. any instrance proceeds, whethier or ot (the sadechoing lasurane: vas reguited by Lender, shall be
applied (o restoration or repeir of the Propersy, A tae resioration oi repoir s econainionihy feasille and
Lender's security is not lessened. During such repair and restoration perioc. Lender shaif lave the tight to
hold such insurance proceeds until Lender has had :n oppartinity o mspe-t ~ach Property o ensure the work
has been completed 10 Lender's satistaction, provided that such irspaction shall be undertased promptly.
Lender may disburse proceeds for the repairs and restoration in o single pament or in a series ol progress
payments as the work is completed. Unless an agrecment i3 rnade in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lende: shall ot be requited to pay Borrower any interest or
earnings on such proceeds. Fees lor public adjusters, o other third parties. rained by Barrower shall not be
paid out of the insurance proceeds and shall be the sole oblization of Borrower. It the restoraiion or
repair is mot economically feasible or Lender's srcurit would be lessered, the irsurance pioceeds
shall be applied to the sums secured by this Seciiils Instramert, whether or uot then Jue, with the

>
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excess, i anmy, naid to Borrower, Such insurance poceads shail be applicd i the order provided for in
Section 2.

If Borrower abandons the Property, Lender may tile, negotinte and <et:le uny available irsurance claim
and related matters. It Borrower does not respend winin 3¢ davs lo a notice {vom Lender that the insurance
carrier has offered (o sertle a claim, then Lender nay nezoticte and seule the claim. The 30-day period will
begin when the notice is given. In either event, or if’ Lender acquires the Property under Section 22 or
otherwise, Borrower herghy assigns to Lende: (a) Borrower™s rights to ary i1surance proczeds in an smount
not 10 exceed the amounts unpaid under the Note o ths Secuity Insiruiment, and (b) any other of Iorrower's
rights {other than the right to any refund of unearned premmiums paid by Barrower) under all insurance
policies covering the Praperty, insciar as such rights are apy licatle to the ¢verage of the Property. Lender
may use the insurance proceeds either to repair or restors the Property o e piy amounts unpaid anider the
Note or this Security Instrument, whether or not then due.

6. Zecupancy. Borrower shall occupy, establish, and usz the Propertv as Barrower's principal residence
within 60 days_ after the execution of this Security Initrument and shall voriinue o occupy the Property as
Borrower's frincinal residence for at least one year aficr 1he date of ecewrancy, unless Lerder otherwise
agrees in writiag.~which consent shall not be unreasonably withheld, or unless extenualing circumstances
exist which are beyang Rorrower's control.

7. Preservation, Mzintenance and Protection of the Property: laspections. Borrower shall not
destroy, damage or imp2iithe Property, allow the Property 1o deterorate or commit waste on the Property.
Whether or not Borrower is résicips in the Property, Borrower shell sneintain the Property i order to prevent
the Property from deterinrating oF depraasing ‘o valiue lue o s condition. Usless it is deiermined pursaant o
Section 3 that repair or restoration i3 net economicaily teasibie, Borrower shail promptly repair -he Proverty if
damaged to avoid further deterioration ¢r damaze. If insurance o coendzmnation proceeds are paid in
connection with damage to, or the taking of. the Propesty. Burrower shall be rzspoustble for repaicing or
restoring the Property only if Lender has released proceecs tor wuch purpases. Lender may dishurse proceeds
for the repairs and resloralion in a single payvment or in 4 series of progress paymenis as the work 13
completed. If the insurance or condemnation proceedsyire nol sufticien: ko repuir or restore the Property,
Borrawer is not -elieved of Borrower's ablization lor 15¢ 7o ol-ton of such epii: or resioration.

Lender or its agent may inake ressonthle sniries7uw and inspections of the Property. It it has
reasonable cause, Lender may iuspect the imerior of the wrdyhvements on the Property. Lender shall give
Borrower notice at the time of or prior o such an ey or ins;ecion specitving such reascnuble Cause,

8. Borrower's Loan Application. Borrower shall be i defaul if, curing the Loan asplication process,
Borrower or any persons or entities acting al (he direclion of Borrawed ot with Borrower's knowledge or
consent gave materially false, misleading, or inaccurie inforinatios orstadments to Lender (or failed to
provide Lender with material information) in comiectisn witl the Loan, Materva-=presentations include, but
are not limited to, representations concerning Borrower's occupancy of the 'roperyias Borrower's principal
residence.

9. Protection of Lender's Intercst in the I'roperty snd Rights Und.r this Seeurty-Instrument. If
{a) Borrower fails 1o perform the covenants and agreemerts -aniaine! in this Security Tnstrumaednt, (b} there is
a legal proceeding that might significamly atfect erder's iaterest in the Froperty and/ar righte under this
Security Instrument (such as a proceeding in hank-upwey. pronate, for condemnation or loceire, for
enforcement of a lien whick may attain prioritv cver Uns Security Insrument or o entorce liws or
regulations), or (¢} Borrower has abandoned the Property. then Leander may do and pay for whatever is
reasonable or appropriate to protect Lender's iterest in the Property ¢ vights under this Security
Instrument, including protecting and/or assessing he vilue ot the Property, and sceuring and/ar repairing
the Property. Lender's actions can include, but are not liniited to: (1) paying aay sums secured by a lier: which
has priority over this Security Instrument; +b) appeasicg in comt and (¢} paying reasonable
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attornzvs' fees 1 protect its interest in the Proporly an o nchs uncer ths Secarity Tostounen., nclucing s
secured posilion in a barkruptey procecding. Securing the Property eludes, it is not liniced 1, entering the
Property o make repairs, change locks, replicz o2 hoard up doors and windows, drain water rom pipes,
eliminate building or other code violutions or daagerous oonditions, and have utilities turned n or off,
Although Lender may take action under this Scction v, Lender does not aave (o do so and is not uncer any
duty or obligation to do so. It is agreed that Lendes ircurs ro liability tor nol tuking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion Y shall hecore additional debt of Borrower
secured by this Sccurity Instrument. These amouats shall bear nterest at the Note rate from the date of
disbursement apd shall be payable, with such iiverest, upon netice ron Lender w Borrower requesting
payment.

11 this Security Instrument is on a leasehnld, Borower thall comply with oll the provisiors o the lease,
It Borrower acquires fee title to the Property, 'he lea.ehold and the fee ks shail vot inerge unless Lender
agrees [0 e merger in writing.

100 Meortgage Insurance. If Lender required Morigage Insurance s @ condition of making the Loan,
Borrower shatipay the premiums required to mairtait the Movtgag: Insuraace in edfect, I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage inswer thal
previously provides such insurance and Borrower was required to rnake separately designated payments
toward the premiwisior Morigage Insurance. Borrower shall pay the premi ims required to obtain coverage
substantially equivalent 12°the Morlgage Irsurance previousiy moeftect, ot ¢ cost substantiatly eguivalent o
the cost 1o Borrower of e Mortgage Insuranee previously in eflzel, from an allernate mortgage insurer
selected by Lender. It substaniially equivalem Martgage ‘nsirance coveruge is nut available, Borrower shall
continue to pay 10 Lender the wemoii of the separately designated pavments thal were due when the insurance
coverage ceased (o be iin eftect. Lendos will aceep’, e und relain these pa ments as a non-refundakle loss
reserve in lieu of Mor(gage lnsurancz. Such loss reserve saall be non-refurdable. notwithstanding the fact that
the Loan is ultimately paid in tull, and werder shali nol be required to pax Borrower any interest or enrnings
on such loss reserve. Lender can no longer rejquire loss resers e payments «f Mo-tgage Insurance coverage (in
the amount and tor the pericd that Lender reodres) provided by an insure: solected by Lender cgain beecomes
available, is obtained, and Lender requires sepavately designated payments toward the premiums for Mortpage
Insurance. It Lender required Mortgage Insuranc: a- a condition of meking the Loan and Borrower was
required 1o make separately designated pavments tovav: e premiums o Morigage Insurance, Borrower
shall pay the premiums required 10 maintaie Morteage Inanpzeee inefect, ar o provide a non-refundabile loss
reserve, witill Lender's requirement for Maortgaze ‘ns.race” 2rils in accordence with any written agreement
between Borrower and Lender providing fur such erintif S ondl terminaton is required by Applicable
[Law, Nothing in this Section 1 aftects Berrower's obigaion toy nterest ¢ the rale provided in the Note,

Morlgage Insurance reimburses Lender tor any entity 1hal purciiased (h2 Nowe) for cerlair losses it may
incur il Borrower does not repay the Loan as zgreed. Lorrower 1s not ap2itv o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such inswrance o o'ce {rom time to time, ard may
enter inlo agreements with other parties that share or modly e visk, or reeice/losses. These agreements are
on terms and conditions that are satistactory to the mortgage insurer and the ofier narty (or parties) o these
agreements. These agreements may require the mortgage nsurer to make payments using any source ol funds
that the mortgage insurer may have available (which mayv inclede funds ob.ained froqd Mortgage Insurance
premiumsy.

As a resufl of these agreements, Lender. any purchuser of te Note, anotlier insureryamy reinsurer, any
other entity, or any affiliate of auy of the thregolrv:, niay receive (drectlt o indirectly) amcosus, (hat derive
from {or might be characterized as) a nortion of Borrwetr's peyinerts oo Mortgage Insurance; 40 vxchangs
for sharing or modifying the mortgage insurer's ri-k, or cedicing losses. It ~uch agreenient provides Lhat an
atfiliate of Lender takes a share of the insurer's risk in exchange for a shure of the pre:niums paid to the
insurer, the arrangement is often tlermed "captive reinsarance.” Further:

(a} Any such agreements will not affect th: amounts that Bor:over has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Suel agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortguge Insurance under the Homeowners Protection At of 1998 o1 asy other law, These righ:s may
include the right to receive certuin disclosures. to request and obtiin cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terivinated antomitically, and/ur to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

L1. Assignment of Miscellaneous Proceeds; Forfeiiure. All Misczllineous Preceecs are heveby
assigned to and shall be paid to Lender

I the Property is camaged, such Miscelianeon:s roceecs ~hall be applizd 0 restoration or renair of the
Property, if the restoration or repair is economically ‘easibic and Lender's security is nol lessened. During
such repair and restoration period, Lender shall have the right o aold such Miscellanecus Proceeds until
Lender has had an oppertunity to inspect such Pronerty 10 casare the work aas heen completed o Lender's
satisfaction, provided that such inspection shall be uncertaken promptly. Les der may pay tor tie repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intere-1 (0 e pa:d on such Miscellaneous Proceeds,
Lender shall not be required to pay Berrower any (ile est or :aming- cn ruc 1 Miqcetlancous Proceeds. It the
testoration or repair is not ecoromically teasibie v Lenver’ secarly weale be fessened, the Miscellaneous
Proceeds anall be applicd to the sums secured by thes Yeciity msirumenl whether or vot then duz, with
the excessyi any, pad 10 Borrower, Such Miscellune: us Procesds sqal Beoppiied in the order provicded for
in Section 27

1 the eeniaf a wial taking, destruction, or los: it vaide o the Property, thie Miscellanzour Proceeds
shall be applicd’to e sums secured by this Securivy fnstunien:, whether or nol then due, with the excess, if
any, paid to Borraviel

In (he event of & paitial taking, Jesuruction, or os: it velue of the Property in which the fair market
value of the Property immediately before the partial teking, Jestruction. ot less in value 1s equal to or greater
than the amount of the sums-accured by this Security Insirument unniedately before the partial taking,
destruction, or Inss in value, ualzseBorrower and [ ender otherwis2 agree :n vriting, the sums secured by this
Security lnstrument shall be reducsd~by the amouat of ihe Miscella e as Proceeds mulliplied by the
following fraction: (a) the total amount af the sums secured itamediarely before the partial taking, destruction,
or loss in value divided by (b) the fair mirkat value of the Properly imine liatelv hefore the partial taking,
destruction, or loss in value. Any balance shall ba paid o 3or owe:,

In the event of a partial taking, destructi, or »ss in value of the Property i which the tur market
value of the Property immediately before the paraal taking, destriction, ¢r loss in value (s less than the
amount of the sums secured immediately beforc the partial taking, destriction, or loss in value, urless
Borrower and Lender otherwise agree in writing. hd Misce laneu. Procecds shall be applied o the sums
secured by this Security Instrument whether or uot the suhis<e then due.

I the Properly is abandoned hy Borrower, or if, aller/uolice by Lende to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awird v seltle a clim {or damages, Barrower lails
to respond to Lender within 30 days after the date e vott esis given. Lerder is authorized te collect and
apply the Miscellaneous Proceeds either to vesteraton ar cepuir of the Preper y or to the sums secured by this
Security Instrument, whether or not then due, "Op po-ing Porte” mewshe thore purty that owes Berrower
Miscellancous Proceeds or the party against whom Beorover his vrght Chestion in regard to Miscellmeous
Proceeds.

Borrower shall be in detault it any action or proceeding, whether civit hr criminal, is aegun Da, in
Lender's judgment, could result in torfeiture of the Property « 1 otler materia impuiwhent of Lender's inerest
in the Property or rights under this Security Insirmaen . Forrower can cure s wh o deleal gnd, it acceleration
has occurred, reinstate as provided in Section 19, by cawsing the action o proceeding i bedismissed wilh a
ruling that, in Lender's judgment, precludes forieitire ol the Property or other materizi impairnient of
Lender's interest in the Property or rights under this Sceurity [nstrument, The proceeds of any sward or claim
for damages thal are atiributahle to the impairmen: oo Lender's nterest in tie Property are hetely assigned
and shall be paid to Lender.

All Miscellanzous Proceeds that are not applied 1o vestiration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearauce B Lender Not a Waiver, Extension of the tine for
payment or modification of amortization of the swns securee by this Security Instrument graned by Lender
to Borrower or any Successor in Interest ol Borrower shall nnt operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 corimence proceedings against any
Successor in Interest of Borrower or to refuse 10 exted lime for pavment o oherwise modify amorization
of the sums secured by this Security lustrimnent by reaso of any demand made by the original Borrewer or
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any Successors in Interest of Borrower. Ary forhe rance hy Lerder i oxercsing any right or remedy
including, without limitation, Lender's acceptar:ce of daymerts ferni third persors, entities or Successors in
Interest ol Borrower or in amounts less than the zmount then due, shudl 10 be o waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successeis and Assigns 3ound. Borrower covenauts and
agrees that Borrower's obligations and linbility shal be joint and several. However, any DBorrower who
co-signs this Security Instrument bat docs not execute the Nete (¢ "2o0 signer”™: () is co-siyning this
Securily Instrument only to mortgage. grant and con-gy e co-signer’s ireresi in the Property under the
termns of this Security Instrument; (h) is not personaly oblizaled te pay W sams secured by this Sseurity
Instrument; and (¢} agrees thal Lender and any other Boriower can agree to extend, modity, forbear or make
any accommodalions with regurd to the ternins of this Security Jusirwment or the Note without the co-signer's
consent.

Subject to the provisions of Section &, any Successor i Interest of Bo:rower who assumes Lorrawer's
obligations* under this Security Instrument in writing, anc is approved Ay Lender, shall obixin all of
Borrow<r'oorights and benefits under this Security Instrumernt. Borrow:r shall net be released from
Borrower's/ohlizations and Jiability under this Scourdty ‘nsiwnent unless Lender agrees to such release in
writing. The Goverants and agreements of this Sec:irity Listrumert shall hint (except as provided i Section
20) and benefittie cuccessors and assigns of Leader,

14, Loan Clarges. Leuder mav charge Borrewer fces for services performed in connection with
Borrower's defuult. for fue purpose of proteciing Londer's fiterest in he Property and rigus ancer this
Security Instrument, inciudiag, but not linited to, atteencys’ fecs. property nspection and valuation tees. In
regard 10 any other fees, the ausence of express aho-ily in his Secur'ty In trument to charge a specific fee
to Borrower shall nat e consimieaas 1 prohibition o1 the ciarzivg »f suh ee Lender may not charze fees
that are expressly prohibited by Whis SeCarity Insirurmer tar by Aoplicable Lay.

If the Loan is subject o a law'which sels maxin un: loen charges, and that jaw is iinally interpreted so
that the interest or other loan charges col'ected or te: be coilected in conmection with the Loan exceed the
permitied limits, then: (a) apy such loan chirg: shal! be reduc:d by the amou: t necessary to recuce the charge
to the permitted limit; and (b) any sums alreacy collected 1o 3orrower vhich exceeded permiited lirnits
will be refunded to Borrower. Lender may chouse dutnake this refund by relucing the principal owed under
the Note or by making a direct payment o Borrawe: 11 a relund reduces principal, the reduction will be
treated as a partial prepayment without any prepaylient, clarge (whether or not a prepayment chirge is
provided tor uncer the Note). Borrower's aceepiance o dnysach tetund niade by diveet payment w Borrower
will constitute a waiver of any right of action Borrower mught bive arising ous o1 such overcharpe.

15. Notices. All notices given by Borrower o Lender indotnection wih :his Security Instrunent niust
be in writing. Any notice to Borrower in connection wita this=5Securite List-ument shall be deemed 10 have
been given Lo Borrower when mailed by first class ma:l or when (acually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consiiute: notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal.Ve-tbhe Property Address unless
Borrower has designated a subslitute notice address hy norce 3 Leader” Beorewer shall promptly notity
Lender of Borrower's change of address. [ Lender spacities a proce Jure Tor reporting Borrower's chionge of
address, then Borrower shall only repert a change of wddvess througl that spcilicd proceduare. There mnay be
only one designated notice address under this Seeurity Instrument at anv one lime. Ay notce 19 Lend-r shall
he given hy delivering it or by mailing it hy first class mail o Lender's address stateasiriinunless Lender
has designated another address by notice 1o Berrower. Any notice in connect:on with this S2Curity Instrument
shall not be deemed to have been given to Lender unti: actually received by lender. If any not'ce required by
this Security Instrumnent is also required under Applicib!s Low. the Apphea'le Law requiremen( wll satisty
the corresponding requirement under this Security Instument.

16. Governing Law; Severability; Rules of Coastruction. This Secur ty Instrurnent shall be governed
by lederal law and the law of the jurisdiclion in which the Property is located. All rights and oblizations
contained in this Security Instrument are subject (o amy requirements and limiations ot Applicable Law,
Applicuble Law might explicitly or implicitly ailov. the partivs ta apree by ¢omract or it might be silent, but
such sitence shall not be construed as a prolubition agein: ugrsement by centract. In the event that any
pravision or clause o this Security Instruiment ot the Note ¢ nilicts with Apolicable Law, such condlist shall
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not afiect other provisions of this Security Jnstrunert e the Note which can be given effect without the
conflicting provision.

As used in this Securily Instrument: (a} worcs of (he masculine pender shall inean and include
corresponding neuter words or words of the teminine gender: b) worls in the singular slall mean and
include the plural and vice versa; and (c) the word "may” givas scle discretic n without any obligation (o 1ake
any action.

17. Borrower's Copy. Borvower shall be piven cre cop s of the Note ard of this Security Instrument.

18. Transfer of the Property or a Beneficial Iiter:st in Borrewer, As nsed i this Secton 18,
"Tmterest in the Property” means any legal or benelicicl irlerst in the I'roneity, iicluding, but not lim:dted to,
those heneficial interests transterred in a boud for deec. conts o for ceed, ins allment sales contract or sscrow
agreement, the tdent of which is the trinsier ¢f titic by Borrover st a futu.e cate to a parchaser

It all.or any part of the Property or any Interest i tie Lroperty is sold or wunsterred (or o Borrower 1s
not a nozural person aad a beneficial interest it Borrowar is sold or transferre 1) without Lender's prior written
consent, Ledder may require immediate payment in ful: ol all surms secwed by this Security astrament.
However, thiz eptian shall not be exercised by Lender if such exercise is prohibiled by Applicable Law.

It Lender exireises this option, Lender shall give Borrower nelice of acceleration. The notice shall
provide a period ofnor-less than 30 days {rom the cate the notice is giver in accordance with Section 15
within which Borrower davst pay ail sums secured hy this Scewite Instrurest. if Borrower fails o pav these
sums prior to the expirmion of this period, Lender may invoke any remedics permitied by this Security
Instrument witheut further notice’ o demand on Botrower.

1Y. Borrower's Right to Reiustate After scceleration. If Borrewer mieets certain comditions,
Borrower shall have the right 1o hase enlorcement ol ihis Security Instrumert discontinued at any lin:e prior
to the earliest of: (a) five days before sile o the Property pursuant 1o Section 22 of this Security Tustrument;
(b) such other period as Applicable Law mighi pecity for the tormairation of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securiiy Instrument. Those comdliticns are that Borrower: (i) pays
Lender all sums which then would be due under Chis Securily Instrument ard the Note as il no aceeleration
had occurred; (b} cures any default of any other coveharts cr agreement.; (2} pays all expenses incawrred in
enforcing this Security Instrument, including. "t a0 linited e, recsoaable atlormeys' cees. property
inspection and valuation tees, and other fees incuived fo” 25 huipose of pratecting Lender's interes: in the
Property and rights under this Security Instrument; e (¢ dakzs such acion as Lender may reasonibly
require to asswre that Lender's intersst in che Trajerty wod 't ghigen de Ol Secwnity Tostrume:t, and
Borrower's ohlization o pay ihe sums secured by thic Sceurity Instiurmer, shall continue uncaanged unless
as otherwise provided under Applicable Law. Lender raay requive thet Bopcoyver pay such reinsialemsent sums
and expenses in one or more of the following forns. as selicted by Lenden () cash; (b) money order: (c)
certitied check, hank check, treasurer's check or cashier's check, orovided a:gy sucn check is drawn upon an
institution whose deposits are insured by a lederal agency, nistrwnestality o entity;‘or (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Irstrument and ( bligations” secured hereby shall
remain {ully effective as it no acceleration had cecurred. However. this right -0 remstteslidfipat anply in the
case of acceleration under Section 18.

20). Sale of Note; Change of Loan Servicer; Netice of Grivvance. Th: Noie ar a partial_in=rest i the
Note (together with this Securily [nstrument) can be sold one or more tmes vitkout prier notice (o Dorowver,
A sale might result in a change in the entity (known o3 the "Loar Servieer”: that coilects Periodic Pa/ments
due under the Note and this Security Instruinent and parforms other morigage loan servicing vblizations
under the Note, this Security Instrument, and Applicanle Law, Thers alsc niglt he one or more changes of
the Loan Servicer unrelated to a sale of the Note. 17 tare is o change of the .oan Servicer. Bo.rover will be
given written notice of the change which will site the nae and address of the new Loan Servicer. the
address to which payments should he made and any other intormation RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sodd and thereatler the Loan is serviced hy a Loan Servicer other
than the purchaser ot the Note, the mortgage loan servicing oblgations to Borrower will remam with the
Loan Servicer or be transferred to a sucecssy Loan Sevicet and are 1ol issaried by the Note pu chaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or he joined 1o .y judicial action (as either an
individual litigant or the member of a class? that arises frem e ohier part *'s actioas pursuant 1 th's Sseurity
Instrument or that alleges that the other party his hreazhed acy provision of. or any duty owed by reason of,
this Security Ins:rument. until such Borrower or Leade: hes iotitied the otaer party (with such rotice given in
compliance with the requirements of Section 25) 0! such dllezed bresel and afforded the ether pary lereto a
reasonahle period after 1he giving of such notice to take corrective action. If Applicable Law provides a lime
period which must elapse before certain action can be ‘aken, that time perind will he deemed to be reasonable
for purposes of this paragraph. The notice of accelerat:on and opportunity o swe given to Borrower pursuant
to Section 22 2nd the notice of acceleration given to Berrower pursuant to Seclion 18 shall be deemed to
satisty the novice <nd opportunity to take corrective action provisions of this Section 20,

21, Hazardovs Substances. As used in (his Section 210 (@) "Hezardeus Substances” are those
substances defined as4cxic or hazardous substances. pollulnis, or wastes by Environmental Law end the
following substances: gasoline, kerosene, other flamn ahlz or tax.c netroieu n products, toxic pesticices and
herbicides, volaiile solvents, raaerials contaiing astestos or tormaldehde, and radioactive materizls: (b)
"Environmental Law" means tedeial laws and laws of ihe jurisdicton where ihe Property is locited that relate
to health, safety or environmental Grotection; (¢} "Enviramnental Cleanap” includes any response aclion,
remedial action, or removal action, as déted b1 Enviqanmental Law; and (¢) an "Environmen:al Condition™
means a condition that can cause, contribut: to, ar ctherwise (ig ger an Environmental Clearup.

Borrower shall not cause or penmil the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten lo release any Hazarcous (Substaiices. on or in the Proserty. Borower shadl 1ot do,
nor allow anyone clse to do, anything atfecting e Mroperis ay that s in vislatien of any Envirormental
Law, (h) which creates an Environmental Conditicn, ord ¢d wvineh, Jue ti e presence, use, or release of a
Hazardous Subs:ance. creates a condition that adverse'y sifeuls iz valne of he Property. The orecediig two
sentences shail not apply to the presence, use, or =10 ge of wg Prapert of small quaitities of Harardous
Substances that are generally recognized to be appropriate to norma! tesidential uses and to mainienunce of
the Property (including, but not limited to, hazardocs s thslances in censarer preducts).

Borrower shall promptly give Lender written noiee of :ar any invertighytion, claim, demaad. lawsuit or
other action by any governmental or regulatory agency or private parly :pesiving the Property and any
Hazardous Substance or Environmental Law of which DBorrower has acwal knowledge, (h} any
Environmenta! Condition, including but not simited 1o, eny spilling. leaking, discharge, iglease o threat of
release of anv Hazardous Substance, and (¢} any conditicr causeld hy (h: presencey-useior releare of a
Hazardous Subsiance which adversely aflects the valuz 0! the Preperty. 10 Bamrower learny o is noti‘ied by
any governmental or regulatory authority, or ey privele party, thal any removel or other remediaton of any
Hazardous Substance attecting the Property is necessa'y, Borrower shall prorapily take all necessary remedial
actions in accordance with Environmental Law Nothing hercin shall create amy chligation on Lender for an
Environmental Cleamp.
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NON-UNIFORM COVENANTS. Borrower and Leuder further coveaait and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Bosrower arior te acceleration fol owing
Borrower's breach of any covenant or agreement in this Security instrument (hut not prior to
acceleration under Section 18 unless Applicable Low provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defuul; (¢} 2 date, not less than 30 duys from the date
the notice is given to Borrower, by which the defoult must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceediag and sale of the Property. The notice shall
further inform Borrewer of the right to reinsiate ater acceleration wnd the right to asscrt in the
foreclosure proceeding the non-existence of & defarlt or uny other delense of Borrewer to acceliration
and foreclosure, If the default is not cured ca cr lefcre h- cate specil ed i the notice, Lerde: at its
option zuav reqaire immediate payment in full of o 1 seeured 9y th s Security 'nstru nert v ithout
further deraand and may foreclose this Scearity Instrument by judieiil proceeding. Leader shall be
entitled to ccllect-all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tof »easonable attorneys' fees anc costs of titie cvideace.

23. Release. Upoy payment of all sums securec by this Secority Tnstumert, Lender shull release this
Security Instrument. Beriower shall pay any recorcatien cosis. Lender may charge Borrower a tee for
releasing this Security Instruiuentydut only i the tec is pai’ o (rd pary oo services rerdered end the
chargirg of the {ee is permitted under-“pplicahle Liw.

24. Waiver of Homestead, 1n adeordance with Hhnos Tow. the Borrewer herzhy releasss and waives
all rights under and by virtue of the [linois hepsstead cxemption Liws,

25. Placement of Collateral Protection Insur:ince. ['nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's sgrfenent with Lender, Loncer may purchase insurince at
Borrower's expense 1o protect Lender's mferests in Borpdwe"s collateral. T s insurance may. bul need not,
protect Borrower's interests. The coverage that Lender pu.thise. raay not Jay any claim that Borrower makes
or any claim that is made against Borvower in consec ion wilk’ibe collateral Borrower mmay later cancel any
insurance purchased by Lender, but only after providing Lo witheavidence thal Borrower has obtamed
insurance as required by Borrower's and Lender's agresment. If Lezd ropurchases insurance tor the
collateral, Borrewer will be responsilile for the cosi of tar brsurarcedieluding interest and amy other
charges Lender may impose in connection with the plice ner o the insuranseantil the etfect.ve Jak of the
cancellation or expiration of the insurance. The costs of the asurinee inay he added to Borrower s tofal
outstanding  balance or obligation. The costs of the insurince mey be more than the cost of insurance
Borrower may be able 1t oblain on its own,

DOC Fr3RELC3 APR L 410017 7002 G .
.

@)-GA(IL) {£01c Fese 1.0f 13 _' Form 3014 1,01
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BY SIGNING BELOW. Borrower accepts and agrees Lo the terms wnd covenants cotained in this
Security Instrument and in any Rider executed by Borrower ard recorded witl it

Wilnesses:

A
) A

DOC k324164

@ -BA(IL) (o010}
®

; __ (Seal)

Glenn Chernyak “Borrwer

_ . (Seal)

-Borrower

o (Seal; _ (Seal)
-Boriswer -Borrower
(Scaly o & (Seal)
-Borower -Borriwer
{Seal — 771 (Seal)
Loreorver -Earrower

ADPL 220017 70l

Fzja1.0f 13

Form 3014 1/01
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STATE OF ILLINOIS, ¢ Dpagt  Ssmi County ss:
1, 9(3{] o M PO\ Uy a Nata'y ublic ir: and tor siid couaty and

state do hereby certity that ~ Glenn Cuer yrai

persomully known to me 1o be the samne person(s waore ane(s) sunscril :d e e foregoing istiuncent,
appearcd befure me (his day in persca, and ackiow edoed it he'slheshe. signec and delivere | Lie said
instrument as his/her/their free and volunlary act, lor Uie uses and puoposes tercin set forth.

Giver under my hand and official scal. this G day ¢t 2pcil, 2207

My Conumiss:or Fxpires: ] }0)7} Oq - -
T ) ;.
Lindiin n "-.f(i Ao

Neary Pulvic

OFFICIAL SEAL i
SANDRA M PAZUR {
L

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES (172709

s o a0 I e B e e e

o

DOC  #:323165 ATDL 130717 70 1 { ..
nitiis;

Q SANL) o Poie s of 13 — Form 3014 101
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EXHIBIT A
LEGAL DESCRIPTION

UNIT 101 AND P-1 IN ST. GEORGE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 17, 18, 19 AND 20 IN W.O. COLES SUBDIVISION OF LOTS 22 OF 25 INCLUSIVE AND LOTS 30 TO 35
INCLUSIVE IN BLOCK 2 IN L. STAVE’S SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF SECTION
36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 99898177, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Commonly knownas: 2161 N. CALIFORNIA UNIT 101 P-1, CHICAGO, IL. 60647

Permanent Index No.: (12'36-214-025-1001
15-3-214-025-1028




0715055116 Page: 17 of 19

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2Ct 2 cay ol April. 2007 ,
and is incorporated inte and shull be decined to amend an | sypplemen the Mortpage, Deed or Trust, or
Security Deed (the "Security Instrument™) of the san:e Jate given Oy the vndersigred (the "Borrower™) to
secure Borrower's Note to BLE Mortgage

{the
"Lender™) ofthe same date and covering the Property described in the Security Instrument and located at;
2161 N Calafermia, #101. Chicagoe. L 0ci”

[Frop.rty Aduoress

The Property includes~a unit_in, together with ar uedivided irteres 11 the ¢ommen elements of, a
condominium project knowit ax:
ST GEORGE LOFTS

PN e Conde dionn i monee |
(the "Condominima Project™). 11 the dwrers ssseeie lor oo oher cnity waich acls for he Zondoninium
Project (the "Owners Association’) holds Jive to property lor the benctil or use of its members or
shareholders, the Property also includes Borrdveer's inerest i the Owners A:sociztion and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. lu addition e ovenarts and ¢ greements made in the Security
Instrument, Borrower and Lender further covenant tnd agee”1s fo'lows:

A. Condominium Obligations. Borrower shall nerrfusall of Bo towor's obligations ander the
Condominium Project’s Constituent Documients The " Constuseid Documents™ are the: (i) Declavation or any
ather document which creates the Condominiun: Projuct; (il 9y lowd; (it 20 de of regulations; and (iv) other
equivalent docurients. Borrower shall promptiy pan, v dez, all duesacads ssessments impos:ed | ars 1ant to
the Counstituent Documents,

B. Property Insurance. So long as the Ownoers Association maintidns, with a generally accepled
insurance carrier, a "master” or "blanket” policy en thy Condomin:urt Project whica s satisfactory to Lender
and which provides insurance coverage in the amounits (including deductible levels); 16 the periods, and
against loss by {fire, hazards included within the term ‘ex'endzd coveragze. " and any otaeriipeards, including,
hut not limited to, earthquakes and floods. tvom wl el Lender raqaires insur nes, then: (iy J@pder waives the

DOC  #:316681 APPL #:700C1707 1°

MULTISTATE CONDOMINIUM RIDER -Sincle Farily- Faani: Miie Froddie Mac UMIFORM INSTRUMENT
JM31 no0g

%8R {0008) Form 3140 1/01

]
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provision in Section 3 for the Periodic Pavment o Lender of the yearly promiumn instaliments for property
insurance on the Property; and (i) Borrower's oblipaticn under Sectior: 5 o maintain property insurunce
coverage on the Property is deemed satistied to the exient that the requirad coverage is provided by the
Owners Associalion policy.

What Lender requires as a condition of thix woiver o changs curing b2 teri of the loan.

Borrower shall give Lender prompl notice ot ary lapie in required properly insurince ooveiage
provider oy _he master or blanket policy.

It the<vent of a distribution of property insurarze srocecds in bew of cestoration or repair inlowing a
loss to the Prorerty, whether (o the unil or to cemiien elemonis, ary proceeds payable 1o Borrower are
hereby assigned and.<hall be paid to Lender tor application (0 the sums secared py the Sccurily Instrument,
whether or not then'dueswilth the excess, it any, paid 1 Borrewer.

C. 'ublic Liability” frisurance, Borrower <hail ke such actions as may be reasonable to inswre that the
Owners Association matnains a public liability insurance policy acceptable in form, amouont, and extent of
coverage 10 Lender.

D. Condemnation. The praceeds-of any award o chim for damayes. ¢ rect or consequential, nayable o
Borrower in cornection with any condamnation or otler taking ol all or any pact of the Property, whether of
the unit or of the common elements, orlor any converance i lier ot condemnation, are hereby astigred and
shall be paid to Lender. Such proceeds (ha'l e apylied by Lender to the sums secured by the Security
Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall ot excep: alter notice to Lencer and with Lender's prior
written consent, either partition or subdivide the Propesy,or consent 10: (1) th: abandonment or termination of
the Candominium Project, except lor abandonment oiwerinization required Hy law in the case of substantial
destruction hy fire or ather casualty or in the ease of 2 (LXi(hy condemnation or eminert domain; (i) any
amendment to any provision of the Constituent Document< &7 e provisicn is for the express benefit of
Lender; (i) termination of prolessional managen:en: ard :sswmnption of relf-management of the Owners
Associalion; or {(iv) any action which would have he eflzes of fendering the public lability insurince
coverage mnaintained by the Owners Association unacceptable 1o Lender,

F. Remedies, [f Berrower does not pay condo:miniusn dees aad assessmahisovhen due, then Lender may
pay them. Any amouns disbursed by Lender uader this peragreph T s hecome additional cebt of
Borrower secured by the Security lnstrument. Unless Sorrower and Lender «gree 19 'other terms o1 payment,
thesz amounts shall bear interest from the date of di=hursement at the Note rate and sniall be payable, with
interest, upon nctice from Lender to Borrower requesting yay nent

DOC  #:316682 APPL #:000171701°
. (oo
Initial-: i
@%BR {0008) PrgeZof3 Form 3140 1/01
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BY SIGNING BELOW, Boarrawer accepls and agrees Lo (he terms end provisions corfained in this
Condominium Rider.

A

/

Vs (Seal o {Seal)
Glenn ’/Ch‘:rnyak Boorraswe -Barrower
a {Seal (Seal)
-Burrowe: -Burrower
_{&eals o _(Seal
B we Lo ower
{Seal 4 {Scal)
Borrowe ~Borrower
DOC  #:316€683 APPL #:0O0CL7L701C
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