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DEPFINITIONS

Words used in multiple sections of this dicument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair rules regarding the usege of words used in this
document aro also provided in Section 16,

(A) "Security Instrament” means this document, Wiick'i= dated yay o7 , 2007
together with all Riders to this document.

(B) “Borrower” is 155Ac R MONROE Ap) UMH AR RIED Man

Borrower is the mortgagor under this Security [nstrument,
(C) "Lender” is wasHINGTON MUTUAL BANK, FA

Lenderiss  pPEDERAL SAVINGS BANK
organized and existing under the laws of rhe UNITED STATES OF AMERICA

ILLINOIS ~ Single Femily ~ Fannie Mas/Freddie Mac UNIFORM INSTHUMENT Form 3014 1/01
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Lender’s address is 2273 N, GREEN VALLEY PARKWAY, SU!TE 14, HENDERSON, NV
89014

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated  may g7, 2007

The Nots states that Borrower owes Lender ¢ )vE HUNDRED NINETY EIGHT THOUSAND AND
007100 _ . Dollars
(Us.$ 59%,000,00 ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Paymenls and 1o pay the debt in full not later than  june 01,

(E} "Property” means the property that is described below under the heuclmg "Transfer of nghts
i the Property.”

15"} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
chiarrea Jue under the Nots, and all sume due under this Security Instrument, plus interest,

{G) "7 38" means all Riders to this Security Instrument that are cxecuted by Borrower, The
followis.e £7/2¢5 are to be ezecuted by Borrower [check box as applicable]:

(X ] Adjustable R=ie Rider Condominium Rider Second Home Rider
" | Balloon Rider Planned Unit Development Rider 14 Pamily Rider
[ VA Rider Biweekly Payment Rider Other(s) [specify]

(H} "Applicable Law" nesrz. all controlling spplicable federal, state and local statutes,
repulations, ordinances and adiaipistrative rules and orders {that have the eﬂ’ect of law)} &5 well s
all applicable final, non-appealable jud cizi opinions,

(I} "Community Associstion Dl Fees, and Assessmenis” means all dues, fees,
assessmonts and other charges that are imprzd on Borrower or the Property by a condominium
association, homeowners association or sim ilar cogsnization,

{3} "Electronic Funds Tronsfer® means suy transfer of funds, other than a transaction
originated by check, draft, or similar paper instrurient, which is initiated through an electronic
termioal, telephonic instrument, computer, or maya~uc tape 80 a8 to order, instruct, or authorize
a financial institution to debit or credit an sccount, ‘Swi serm includes, but is not limited o,
point-of-sale transfers, automated teller machine transacticng transfers initisted by telephone, wire
transfers, and automated clearinghouss transfers.

{K) "Escrow Iterns" means those items that are described in Se’tion 3,

(L} "Miscellsneous Proceeds™ means any compensation, sev'smrat, awerd of damages, or
proceeds paid by sny third party (other than insurance procesds pail under the coverages
described in Section 5} for: {i) damage to, or destruction of, the Proporty, 13} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of <oidsranation; or {iv)
misrepresentations of, or omissions a3 1o, the valus andlor condition of the Pioperiy,

(M)} "Mortgage Insurance” means insurance protecting Lender against the norpayment of, or
default on, the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i} paineips’ and
interest under the Note, plus {ii) any amounts under Section 3 of this Sscurity Instrument

(O) "RESPA"™ means the Real Estate Settlement Procedures Act {12 ULS.C. Ssction 2601 etae)
and its implementing regulation, Regulation X (24 C.FR. Part 3500}, as they might be amendlad
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements snd
restrictions that are imposed in regard to a "federally related mortgage loan™ even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.

: tnmnﬂ___(__M_
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{P) "Successor in Interest of Borrower” means any party that hes taken title 1o the Property,
whether or not that party hss assumed Borrower's abligations under the Note andior this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: {i} the repayment of the Loan, and al] renewals, extensions
and modificationsof the Note: and {ii} the performsnce of Borrower's covenantsand agreements under
Vhis Sscurity Instrument and the Note. For this purpose, Borrower does hersby mortgags, grant and
cinvey to Lender and Lender’s succeasors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdictionl
o COOK : [Name of Recording Jurisdiction):

TUE LZGAL DESCRIPTION (8 ATTACHED HERETO AS A SEPARATE EXHIBIT
AND 1S wi&DE A PART HEREOQF.

Parcel ID Number: 20-pz-304-019 & 020 which currently has the address of
4405 8 GREENWOOD AVENUE L. [Stroet}
CH1CAGO (Giug)  [Hlinois §0863-3713 (Zip Codel
(" Property Address"):

TOGETHER WITH all the improvements now or hereafter srectes’’on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the'property, All replacements
and additions shall also be covered by this Security Instrument. All of vha (riagning is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hrreby conveyed
and hes the right to mortgege, grant and convey the Property and that ‘ths Property is
unencumbered, except for encumbrances of record. Borrower werrants and will deferd generally
the title to the Property against al] claims and demands, subject to any encumbrances ¢’ recurd,

THIS SECURITY INSTRUMENT combines uniform covenants for national vsé uad
non-uniform covenants with limited varistions by jurisdiction to constitute a uniform seiurity
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges, Borrower shell pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lete charges due under the Note. Borrower shall also pay
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security

m—wu 100 10) Fagn 3 ol 18 form 3014 1/01
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Instrument shall be made in U.S. corrency. However, if any check or other instrument received by
Lender o8 psyment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or sll subsequent payments due under the Note end this Seourity
Instrument be made in one or more of the following forms, aa sslected by Leander: {(a) cash; (b)
money order; () certifiod check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon sn institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deomed received by Lender when recsived at the location designated in the
Note or at such other location as may be designsied by Lender in accordance with the notice
yrovisions in Section 15. Lender may return any payment or partial payment if the payment or
pariisl payments are insufficient to bring the Loan current. Lender may scoept any payment or
par? ol payment insufficient to bring the Loan current, without waiver of any rights hereunder or
pierZirz-4o ite rights to refuse such payment or partial payments in the future, but Lender is not
obligaisa ¢~ apply such psyments at the time such payments are accepted. If each Periodic
Payment is s, plied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender i»=7 hold such unapplied funds until Borrower makes payment to bring the Loan
current, [T Borrower <loes not do so within 8 reasonable period of time, Lender shall either apply
such funds or retlen “hoai to Borrower. If not epplied earlier, such funds will be applied to the
outstanding principel Ualance under the Note immaedistely prior to forectosure. No offset or claim
which Borrower might hive 10w or in the future sgainst Lender shall relieve Borrower from
making payments due uncsr th> Note and this Security Instrument or performing the cavenants
and agreements secured by this Srcurity Instrument.

2. Application of Paymen s ¢ Proceeds. Except as otherwise described in this Section 2,
all payments accopted and applied b)" Londer shall be spplied in the following order of priority:
(a) interest due under the Note; {b) piincip-!-<ue under the Note; {¢) smovunts due under Section
3, Such payments shal! be appli¢d to each Pericdic Payment in the order in which it became due,
Any remaining arnounts shall be applied niat 10 lete charges, second to any other amounts due
uader this Security Instrument, and then to reauvs. *iie princips! balance of the Nots,

If Lender receives a payment from Borrover for & delinquent Periodic Payment which
includes a sufficient amount to pay any late charg: due. the payment may be applied to the
delinquent peyment and the late charge. If more than one Pe icdic Payment ia outstanding, Lender
may apply any peyment received from Borrower 10 the v jayment of the Periodic Payments i,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the ful! payment of one or more Periodic Pryments, such excess may be
spplied to any late charges due. Voluntary prepayments shell be app'isa) first to any prepayment
charges and then 2s described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Prozcade to principal due
under the Note shall not extend or postpone the due date, or change the an.oun:; of the Periodic
Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Perioii¢ Fayments
are dus under the Note, until the Note is psid in full, 3 sum (the "Funds™) to provide for povment
of amounts due for: (a} tares and assessments and other items which can attain priority.Jve. this
Security Instrument as 4 lien or encumbrance on the Property; (b) leasehold peyments or grorad
rents on the Property, if any; (¢} premiums for sny and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower t3
Lender in lieu of the payment of Mortgage Insurance premiuma in accordance with the provisions
of Section 10. These items are catled "Bacrow Items.” At origination or at any time during the
term of the Loan, Lender mey require that Community Associstion Dues, Fees, and Asscssments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be sn Escrow [tem.

RN
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Lender may weive Borrower's obligation
to pay to Lender Funds for any or all Escrow [tems st any time. Any such waiver may only be in
writing. In the event of such weiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow {tems for which payment of Funds has been waived by Lender end,
it Lender requires, shall furnish to Lender receipts evidencing such peyment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
f2ourity Instrument, a8 the phrase "covenant and sgreement” is used in Section 9. If Borrower is
otugyted to pay Bscrow Items directly, pursuaat to a waiver, and Borrower fails to pay the
sz due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
am-amt snd Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leader may revoke the waiver as to any or all Escrow Items st any time by a notice
given in actordiace with Section 15 end, vpon euch revacetion, Borrower shall pay to Lender all
Punds, and in'sush amounts, that are then required under this Section 3.

Lender tiiey, st any time, collect and hold Funds in an amount (a) sulficient to permit
Lender to apply th: Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a iepser can require under RESPA. Lender shall estimate the amount of Funds
dus on the basis of current Lats wnd reasonsble estimates of expenditures of future Escrow Jtems
or otherwise in accordance vith Anplicable Law,

The Funds shall be held in s/ institution whose dsposits ere insured by a federal sgency,
instrumentality, or entity (incluairg Lender, if Lender is an institution whose deposits are so
insured) or in any Pederal Home Lua~ Rank. Lender shali apply the Funds to pay the Bscrow
llems no later then the time specified unde~ RESPA. Lender zhall not charge Borrower for
holding and applying the Punds, annually aalyziag the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest v r'o Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is mede/p writing or Applicatle Law requires interast
10 be paid on the Punds, Lender shall not be requir(d 15 nay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, ovevar, that interest shall be paid an the
Funds, Lander shall givs to Borrower, without charge, 71 7nnual accounting of the Funds as
required by RESPA,

1t there is a surpius of Funds held in escrow, as defined unde/ RESPA, Lender shall sccount
to Borrower for the excess funds in accordance with RESPA, If tlisre iz s shortage of Punds held
in escrow, as defined under RESPA, Lender shall notify Borrower ds ‘eiuired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shorie s iz sccordance with
RESPA, but in no more than 12 monthly payments. If there i3 8 deficien-of Funds held in
escrow, a3 defined under RESPA, Lender shall notify Borrower as required b RESPA, and
Borrower chall pay to Lender the amount necessary to make up the deliciency ir avcordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shait prmatly
refund to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositinpe
atiributable to the Property which can attin priority over this Security Instrument, leasehc!d
payments or ground reats on the Property, it any, and Community Assoviation Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument
unless Borrower: (a) sgrees in writing to the payment of the obligation secured by the lien in

Inm"M
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; {b)
contests the lien in good feith by, or defends against enforcement of the lisn in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while thase procsedings
are pending, but enly until such proceedings are concluded; or () secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to & lien which can attain priority over
this Security Instrument, Lender may give Borrower & notice identitying the lien. Within 10 days
of the date on which thet notice is given, Borrower shall satisfy the lien or take one or more of
he actions set forth above in this Section 4,

Lender may require Borrower to pay a one“time charge for a real estate tax verification
araivr reporting service used by Lender in connection with this Loan.

%/ Property Insurance. Borrower shall keep the improvements now existing or hereafter
eretxdron.the Property insured against loss by fire, hazards included within the term “extended
coverag:,” =nd any other hazards including, but not limited to, earthquakes and floods, for which
Lender recuire. insuragce., This insurance shall be mainteined in the amounts (including
deductible fevels) and Por the periods thst Lender requires. What Lender requires pursuant to the
preceding seniunces can change during the term of the Loan, The insurence carrier providing the
insurance shall be ¢’.osen »v Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not e exercised uvareasonsbly, Leader may require Borrower to pay, in
connection with this Loan, siches (a} a one-time charge for flood zone determination, certification
and tracking services; or (4] a onetime charge for flood zone determination and certilication
services and subsequent charger sach time remappings or similar changes occur which reasonably
might affect such determination Or ertification. Borrower shall slso be responsible for the
payment of any fees imposed by thu 't feral Emergency Mansagement Agency in connection with
the review of any flood 20ne determinat on resilting from an objection by Borrower.

It Borrower fails to maintain any of the soverages describad above, Lender may obtain
insurance coverage, at Lender’s option and Deoroieer’s expense. Lender is under no obligation to
purchase any particular type or amount of coveiasr. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's ‘equity in the Property, or the contents of
the Property, against any risk, hazard or lisbility and might provide grester or lesser coverage
than was previously in effect. Borrower acknowledges ti ths cost of the insurance coverage so
obtained might significantly exceed the cost of insurance ths” Sorrower could have obtained. Any
amounts disbursed by Lender under thiz Section 5 shall becore additional debt of Borrower
secured by this Security Instrument. These amounts shall bear in‘ersst it the Note rate from the
daste of disbursement and shall be paysble, with such interest, upor uotice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policie <hall be subject 1o
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender a5 mortgagee andlor a3 an additional loss payee, Lender shall have t ¢ right to hold
the policies and renewal certificates. It Lender requires, Borrower shall promptly giv: to Lender
all receipta of paid premiums and renewsl notices. If Borrower obtains any form of inserznce
coverage, not otherwiso required by Lender, for damage to, or destruction of, the Property, rict
policy shall include 3 standard mortgage clause and shall name Lender as mortgagee andlor s¢ a7
additional loss payee.

In the event of lose, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repeir is economically fessible and Lender's security is not lessened. During such repair and

initinia: i/?_
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to Inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurge
procesds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is mads in writing or Applicsble Law requires
interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any
interest or carnings on such procseds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair iz not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2,

It Borrower sbandons the Property, Lender may file, negotiate and settie any availgble
insvianve claim and related matters. If Borrower does not respond within 30 days to & notice
from L.ad>r that the insurance carrier has offersd to settle s ¢laim, then Lender may negotiate
and senls thenlaim. The 30+day period will begin when the notice is given. In ejther svent, or if
Lender soqui-es ‘the Property under Section 22 or otherwise, Borrower horeby assigns to Lender
{a) Borrower's ~gnts to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the
right to any refund 4f Gnearned premiums peid by Borrower) under all insurance policies
covering the Property, insofr:-cs such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proesds sither to repeir or restore the Property or to pay amounts unpaid
under the Note or this Securiiy Jasirument, whether or not then due,

6. Occupancy, Borrower psjl occupy, establish, and use the Property ss Borrower's
principal residence within 60 days ufrir the execution of this Security Instrument and shal] -
continue to occupy the Property as Loirower's principal residencs for at feast one Yéar after the
date of occupancy, unless Lender otherwise igrees in writing, which consent shall pot be
vnressonably withheld, or unless extenvating cirrumstances exist which are beyond Borrower’s
control,

T. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impsir the Property, aitr# ihe Property to deteriorste or commit
waste on the Property, Whether or not Borrower is rgidig in the Property, Borrower shall
maintain the Property in order to prevent the Property frum dzieciorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section § it repair or restoration is not
economically feasible, Borrower shall promptly repair the Props -ty if dimaged to avoid further
deterioration or damage. If insurance or condemnation proceeds 872 zaid in connection with
damage to, or the taking of, the Property, Borrower shall be responsiblu fur rapsiring or restoring
the Property only il Lender has released proceeds for such purposes.Leidet may disburse
proceeds for the repairs and regtoration in & single payment or in a series of P1 Ogress payments as
the work is completed, If the insurance or condemnation proceeds are not sufficiens to repair or
regtore the Property, Borrower is not relieved of Borrower’s obligation for the completisn of such
repair or restoration,

Lender or its agent may make reasonable entsies upen and inspections of the Property. i*i:
hes reasomable cause, Lender may inspect the interior of the improvements on the Proger:y
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifyiig
such reasonable cause, .

8. Borrower’s Loan Applicstion, Borrower shall be in defavlt if, during the Losn
spplication process, Borrower or sny persons or entities acting a1 the direction of Borrower or

lnmlln\_!ﬁ,

Q-a(luwma P 7ol Form 3014 1/01




0715022025 Page: 8 of 22

UNOFFICIAL COPY

with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or feiled to provide Lender with material information) in
connection with the Loan, Material representations includs, but are not limited 10, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instroment. I (s) Borrower fsila to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender's interast
in the Property andlor rights under this Security Instrument {such as & procesding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
ihig Security Instrument or to enforce laws or regulations), or (¢c) Borrower has abandoned the
roperty, then Lender may do snd pay for whatever is reasonsble or ppropriatz 10 protect
werder's interest in the Property and rights under this Security Instrument, including protecting
atdles ossessing the velue of the Property, and securing andlor repairing the Property. Lender's
actio:s oun include, but ere not Jimited to: (a) paying any sums secured by a lien which has
priority ¢var this Security Instrument; (b) eppearing in court; and {c} paying reasonable attorneys’
fees to pruiese 16 interest in the Property andlor rights under this Security Instrument, including
its secured poritica in a bankruptey proceeding. Securing the Property includes, but is not limited
10, eatering th= "“joperty to make repeirs, change locks, replace or boerd up doors and windows,
drain water from pip.s, iliminate building or other code violations or dangerous conditions, and
have utilities turned 010 olf. Although Lender may 1ake action under this Section 9, Lender does
not have to do s0 and is not »ucur eny duty or obligation to do so. It js sgreed that Lender incurs
no liability for not taking an or ail sctions suthorized under this Section 9.

Any amounts disburssd by Lexder under this Section ¢ shall become additional debt of
Borrower sscured by this Security irstrament. These amounts shall bear interest at the Note rate
from the date of disbursement and sb=i1 e payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a lease’iold, Borrower shal) comply with all the provisions
of the lease. Il Borrower acquires fee title to v» Pranerty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Morrgage Insurance as & condition of making
the Loan, Borrower shall pay the premiums required t0 <airtain the Mortgage Insurance in effect. -
It, tor any reason, the Mortgage Insurance coverage requires Ly "ender ceasts to be available from
the mortgage insurer that previously provided such insurance 1~ Borrower was required 10 make
separately designated payments toward the premiums for Mortgage Insu-snce, Borrower shall pay
the premiums required to obtain coverage substantislly equivalect to sae Mortgags Insurance
previously in offect, at a cost substantially equivalent to the cost to Decruwer of the Mortgage
Insurence previously in effect, Irom an slternate mortgage insurer ‘esiortsd. by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrowe: =hail continue to
Pey to Lender the amount of the separately designated payments that were due v hen the insurance
coverage ceased to be in effect. Lender will gccept, use and retsin these [avments as a
non-refundable loss reserve in liew of Mortgage Insursnce. Such loss reserve  shail be
aon-refundable, notwithstanding the fact that the Loan is uitimately paid in Mll, and Le;der shsl]
not be required to pay Borrower any intersst or carnings on such loss reserve. Lender crlf rio
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by un insurer selected by Lender again becomes available, it
obtained, and Lender requires separately designated peyments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required o make separately designated payments toward the premiums for

wind N
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M ge Insurance, Borrower shall gy the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, unti] Lender's requirement for Mort ge
Insurance ends in sccordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation 10 pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
lcsses it may incur if Borrower doss not repay the Loan as agreetf Barrower is not a party to the
Mortgage Insursacs.

ﬁortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modily their rigk. or reduce losses,
These agreements are on terms and conditions thet are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortzage
insurer to make payments using any source of funds that the mortgsge insurer may have available
vhich may include funds obtsined from Mortgage [nsurance premiums),

As a result of these agresments, Lender, sny purchaser of the Note, another insurer, any
yeingriar, any other entity, or sny alfiliate of any of the foregoing, may receive {directly or
ind’lect.y) amounts that derive from (or might be cheracterized as) a portion of Borrower's
peymer.: Ior Mortgage Insurance, in exchangs for sharing or modifying the mortgage insurer's
tisk, or =urling losses, If such agreement provides that an affiliste of Lender takes a share of the
insurer’s risk n exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "c.ptive reinsurance.” Further:

{s) Any coch aercements will not affect the amounts that Borrower has agreed to
pay for Mortgage insursnce, or any other terms of the Loan, Such agreements will not
increase the amoust Burrower will owe for Mortgage Insurance, and t ey will not entitle
Borrawer to any refund,

b} Ani such agree nents will not affect the rights Borrower has - if any - with
respect to the Mortgage lisurioce under the Homeowners Protection Act of 1998 or amy
other law, These rights may irilnde the right to receive certain disclosures, to request
and obtsin cancellation of the Mor'gage Insurance, to have the Mortgage Insurance
terminated aytomatically, sndiuc o receive a refund of sny Mortgage Insurance
premiums that were unesraed at the time of such cancellation or termination,

11. Assignment of Miscellaneous P- oceeds; Forfeiture, All Miscellaneous Proceeds are
hereby amsigned to and shall be paid to Lend:r.

ﬂ the Property is damaged, such Miscellarcous Procesds shal] be applied to restoration or
repair of the Property, if the restoration or repaii-is ronomically feasible and Lender's SeCurity is
not Jessened, During such repair and restoration pesiod, Lender shall have the right 1o hold such
Miscellaneous Proceeds until Lender has had an Oppe;uUP.tY to inspect such Property to ensure
the work hes been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly, Lender may pay for the repairs and et ioration in a single disbursement or
in a series of fro%resa payments as the work ts complewed. Unleis sn agreement is made in
writing or Applicable Law requires interest to be peid on such Misce)sneous Proceeds, Lender
shall not be required to psy Borrower any interest or earnings on suoh Miscelianeous Proceeds, If
the restoration or repair is not economically leasible or Lender's secur’\v would be lessened, the
Misoellaneous Procesds shail be agrlied 1o the sums secured by this Secunits Tnstrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellarieor = Prceeds shal] be
epplied in the order provided for in Section 2,

In the event of & total taking, destruction, or loss in value of the Praperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wheilicr or-ant then
due, with the excess, if any, paid to Borrowsr.

In the event of & partial taking, destruction, or loss in value of the Property in whish a# fuir
market value of the Property immediately before the partial takin , degtruction, or loss in valv, is
equal to or grester than the amount of the sums gecured by this Security Instrument immed;atv
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwie
a in writing, the sums secured by this Seeyrity Instrument shall be reduced by the amount or

e Miscellaneous Proceeds multiplied by the following fraction: {a) the tom] amount of the sums

|nm-|-:\_J_._iﬂ_M r
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maerket vajue of the Pro immediately before the partial taking, destruction, or Joss in value.
Any balarce shall be paid to Borrower.

In the event of a partiel taking, destruction, or toss in value of the Property in which the fair
market value of the Property immediately before the partia! taking, destruction, or loss in value is
less than the amount of the sums secupsd immediately before the partisl taking, destruction, or
loss in value, unless Borrower and Lender otherwise sgree in writing, the Miscellansous Procesds
zhali be applied to the sums secured by this Security Instrument whether or not the syms are then

ue

If the Property is ebandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (ss defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
T'ender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or
rpvir of the Pr%peﬂy or to the sums secured by this Security Instrument, whetber or not then

“dv ’Opposin% mg" meang the third party that owes Borrower Miscellaneous Procesds or the
party s72inst whom Borrower has & right of sction in regard to Miscellaneous Proceeds,

Torrawer shall be in default if any action or procseding, whether civil or eriminal, is begun
that, m ‘Lerder's judgment, could result in forfeiture of the Property or other material
impairmeay v/ Lender's interest in the Property or rights under this Security Instrument,
Borrower can ¢uee such a default and, if acceleration has occurred, reinstate s provided in Section
19, by causing th: action or proceeding to be dismissed with s ruling that, in mder’s judgment,

tudes forfuiiure of the rogerty or other material impairment of Lender’s interest in the

perty or rights vader this Security Instrument. The proceeds of any award or claim for
damages that are attributvole to the impairment of Lender's interest in the Property are hereby
sssigned and shall be paid to J.zader.

All Miscelianeous Procesds tiat are not apflied to restoration or repair of the Property shall
be applied in the order provida2 F2ein Section

3 Borrower Not Relcassd: Farbearance By Lender Not » Waiver, Extension of the
time for payment or modificatioy o smortization of the sums sscured by this Security
[nstrument granted b}r Lender to Buirraer or sny Successor in Interest of Borrower shall not
operate ta release the lisbility of Borrowe - or anv Successors in Interest of Borrower. Lender shall
not be required to commence proceedings rgains® any Successor in Interest of Borrower or to
refuse to extend time for payment or otherw.se modify amortization of the sums secured by this
Security Instrument by reason of any demeand made b 7 the originsl Borrower or any Successors in
Interest of Borrower. Any forbesrance b{ Lende;in exerciging any right or remedy including,
without limitation, Lender's acceptance of payments fern thi persons, entities or Successors in
Interest of Borrower or in amounts less than the smovat raen due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successo s und Assigns Bound. Borrower
covenants and a that Borrower's obligations and liability shall bo-aint and severa), However,
any Borrower who co-signs this Security Instrument but does not o1 ecute the Note {a “cosigner”):
(ajy ig cosigning this Security Instrument only to mortgage, grani-ard convey the co ngner's
interest in the Property under the terms of this Security Instrumen., (%) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrses .ta* Lender and any
other Borrower can agree to extend, modily, forbear or make any sccommodat’me with regard to
the terms of this Security Instrument or the Nots without the co-signer's consen: .

Subject 10 the provisions of Section 18, any Successor in Intersst of Borrower who assumes
Borrower's obligstions under this Sccuri;y Instrument in writing, and is approved by Lend== shalt
obtain al] of Borrower’s rights and benefits under this Security Instrument, Borrower stalf nit be
released from Borrower's obligstions and liability under this Security Instrument unlece 1ioier
agreeg 1o such release in writing. The covenants and agreements of this Security Instrument ghe.!
bind {except as provided in Section 20) and benefit the successors and assigne of Lender,

14. Loan &:argea. Lender may char’ge Borrower fees for services performed in connectior
with Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, atrorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this rity
Instrument to charge a specific fee to Borrower shall not be construed s prohibition on the
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charging of such fes. Lender may not charge fees that are xpressly prohibited by this Security
ument or by Applicable Law. ) )

It the Loan is subject to & law which sets maximum loan charges, and that Jaw is finally
interproted so that the interest or other loan charges collected or to be oollected in connection
with the Loan exceed the permitted limits, then; (a any such loan charge shall be reduced by the
&mount necessary 1o raduce the charge to the permitted limit; and (b) any sums already collected
from Borrower ‘which exceedeifermitted fimits will be refunded 1o Borrower. Lendor may
choose 10 make this refund by reducin inci i
payment 10 Borrower, If a refund reduces rincipal, the reduction wili be trested 28 & partia|
prepayment without any prepayment ch whether or not a prepayment charge is provided for
unlz:- the Note), Borrower's soceptance of sny such refund made by direct payment to Borrower
will constitute s waiver of eny right of action Borrowsr might have arising out of such
overchar%.

.~ 15. Notices. All notices given by Borrower or Lender in connection with this Securiry
nstument must be in writingi Any notice 1o Borrower in connection with this Security
{nst-um snt shall be deemed to ve been given 1o Borrower when mailed by first class mail or
wien-ucally delivered to Borrower’s notice address it sent by other means, Notice to any one
Trowse ghall constitute notice to al] Borrowers unless Applicable Law expressly requires
ise.“Lhe hotice address shall be the Propeng Addeess urilees Borrower hag designated a
%lbsﬁtmc' nL‘-.ﬁu ’d;ir:‘s by I?(}Elecedew Lenr er, : b 3 !
orrower's chelige of address. nder specifies a procedurs for reporting Borrower's ¢ ange o
address, then Borrower) ghall only report 2 changs of 8ddress 'lh!‘OUfh that specified procedure.
may be only vrs Pusignated notice address under this Security Instrument at any one time,
Any notice to Lender ghal] s given by delivering it or by mailing it by firet class mail to
Lender's addrese stated hirein' unless Lender hag designated apother address by notice to
Borrower, Any notice in gLnnecion with this Securit Instrument shail not be deemed to have
been given to Lender until act 1all; received by Lender, It any notice required by this Security
Instrument is also required under 4 Ppiicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under th- oraurity Instrument.

16, Gavernin Law; Severabilicy, Rufes of Construction. This Security Instrument shal
be governed by fenfenl law and the {aw of rie Juriediction in which the Property is located, Al
rights and obkﬁations contained in thie Security Ingtrument are subject 1o any requirements and
limitations of Applicable Law. Applicable Law rig) explicitly or implicitly allow the parties 1o
2gree by contract or it might be silent, but suok-wilsace shall not be construed as g prohibition
8geinst agreement by contract, In the event tha, ».y orovision or clavse of hig Security
Instrument or the Note conflicts with Applicable Law,.s":h conflict shall not sffect other
provisions of this Security Instrument or the Note wnich can be given effect without the
contlicting provision. )

As vsed in this Security Instrument: (a) words of the masriiive gender shall mesn and
include corresponding neuter words or words of the feminine gei der; (l~§ words in the singular
shall mean and include the Plural and vice verss; and (¢} the wOrG-"rav” gives sole discretion
without any obligation 10 take any sction,

[ 17, Borrower's Copy. Borrower shail be given ons copy of the Notr &% of this Security
netrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower, Ar-used in thig

ion 18, "Interest in the Property” means any legal or beneficial interest i1 *he Property,
including, but not limitsd 10, those bensficial interests transterred in a bond for deeq, courat for
deed, installment sales contract or PECTOW ggreement, the intent of which is the transfer of tit.e hy

er at & future dats 1o a l£0u1-cl-u.uaaer. )

I all or any part of the perty or any Interest in the Pro [ty is sold or transferred (o it

Tower is not a natural person and g benelicial interast in Borrower is sold or tranaferrey)
without Lender's prior written consont, Lender may require immediate payment in fy]] of &l
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exerciso is prohibited by Applicabls Law.

I Lender exercises this option, Len
shnll_ provide a period of not lees than 30 days from the date the notics is given in accordance with

Q'mmm Page 11 ot 15 Form 3014 1/07




0715022025 Page: 12 of 22

UNOFFICIAL COPY

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies itted by this Securitilnstrument without further notice or demand on Borrower,

19. Borrower's !:Lljht to Reinstate After Acceleration, If Borrower meets certain
conditions, Borrower shall have the right %0 have enforcement of this Security Instrument
discontinued at any time prior to the earlfest of: (a) tive days before sale of the Property pursuant
to Section 22 of this Security Instrument; {b) such other period ag A icable Law might specify
for the termination of Borrowers right to reinstate; or (cz entry of a c{uclgmem enforcing this
Secu.-itLInstrument. Those conditions sre that Borrower: 3) pays Lender all sums which then
would be due vnder this Security Instrument and the Note a8 if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all eXpenses incurred in enforcing

is Security Instrument, including, but not limjted 10, reasonable attorneys’ fees, operty
‘nspection and veluation facs, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lrider may reasonsbly require to assure that Lender's interest in the Property and rights under
tais Security Instrument, and Borrower’s obligation to Pay the sums secured by this Security
Instrimi at, shall continue unchanged unless as atherwise provided under Applicable Law. Lender
msf vwouiry thet Borrower pay such reinstatsment sums and expenses in one or more of the
followiny turrise, as sslectad by Lender: (s} cash; (b} money order; {c} cartifiad check, bank check,
treasurer's caerl or cashier’s check, provided any such check is drawn upon an institution whose
deposita sre ‘ngured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upen' reinstatement by Borrower, this Security Instrument and obligationy secured
hereby shall remain fully effective as if no acceloration had oceurred, However, this right to
reinstate shall not appl; i he case of acceleration undar Section 18,

20. Sale of Note; Charo.of Loan Servicer; Notice of Grievance. The Note or » partial
intorest in the Note (toget'ier with this Security Instrument) can be sold one. or more times
without prior notice 1o oriaver A sale might result in 3 change in the entity (known as the
" icer”} that collects Pitioic Payments due under the Note and this Security Instrument
and performa other mortgage loan rervicizg obligations under the Note, this Security Instrument,
and Applicable Law. Thers also mighi'o one of more changes of the Loan Servicer unrelated to a
sale of the Note. If there iz a change of ths Loan Servicer, Borrawer wifl be given written notice of
the change which will etate the name and adiress of the new Loan Servicer. the address to which

other then the purchaser of the Note, the mortgsze Joan servicing obligations to Borrower will
romain with the Loen Servicer or be transferred 1o & mceionr Loan Servicer and are not assumed
by the Note purchaser unless otherwiss provided by the Jot., rurchaser,

Neither Borrower nor Lender may commence, join, 'p. b: joined 1o any judicial action (ag
either an individua litigant or the member of a cless) that 8175 from the other party’s actions
pursuant to this Security Instrument or that allegs that the o’ porty has breached any

vision of, or any duty owed by reason of, this curity Instryment, mmtil such Borrower or
Era?id.er has notified the other garty (with such notice given in compliarie with the requirements
of Section 13) of such slleged breach and afforded the other party hereioa .~ asonab|e period after
the iiving of such notice to take corractive action. It Applicable Law #I0vidrs a time period
which must elapee before certain sction can be taken, that time period wil' 5o doemed to be
reasonsble for purposes of this para aph. The notice of acceleration and OF portanity to cure
given to Borrower fursuant 1o Section 22 and the notice of scosleration given 1o Borrower
pursuant ta Section 18 shall be deemed to satisty the notice and opportunity to take corruntive
action ‘pravisions of this Section 20, . . :

21. Hezardous Substances, As ysed in this Section 21: (2} “Hazardous Substanves® gzr
thoso substances defined as toxic or hazardous substances, pollutants, or wastes by Environmeral
Law and the following substances; line, kerosene, other flammable or toxic petroleu:q
Froducu. toxic pesticides and herbicides, volatjje solvents, materials contsinin asbestos or
ormaldehyde, snd radicactive materials; (b) "Bavironmental Law" means federa| 7aws and laws
of the jurisdiction whers the ProEeny Is located that relate 10 health, safety or environmental
protection; (¢) “Environmental leanup” includes sny response sction, remedial ection, or
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removal action, as defined in Environmentel Law; and (d) en “Environmental Condition” means
a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispossl, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow snyone else to do, anything affecting the Property {a) that is
violstion of sny Bnvironments! Law, (b) which creates an Environmental Condition, or (¢}
which, due to the presence, use, or release of 2 Hazardous Subatance, creates a condition that
adversely alfects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that aro
gnerally recognized to be eppropriate to normel residential uses and to muaintenance of the
Broperty {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (s) any investigation, claim, demand,
{awsuit or other sction by say governments! or regulatory cy or private party involving the
Piop rty and any Hazerdovs Substance or Bnvironmental Law of which Borrower has actual
know'wie, {b) any Eavironmenta! Condition, including but not limited to, any illing, leaking,
diesparge ~slease or threat of releass of any Hazardous Substance, and (c) any condition caused by
the presanc, use or release of a Hazardous Substance which adversely affects the value of the
Property, If do~ower learns, or is notified by any governmental or regulatory authority, or any

ivate party thit any removel or gther remediation of any Hazardous Substance affecting the
roperty is necr wary, Borrower shall promptly take all necessary remedial actions in accordance
with Bavironments' lsw, Nothing herein shall create any obligation on Lender for an
Environmental Cleanur,
' NON-UNIFORM /_OVENANTS. Borrower and Lender further covenant and agree &s
ollows:

22 Accelerstion; Nemedies. Leader shall give notice to Borrower prior to
acceleration following Borrewe's breach of any covenant or agreement in this Security
Instrument (but got prior < acceleration under Section 18 unless Applicable Law
provides otherwise), The notice £a’i specily: {a) the default; (b) the action required to
cure the default; (c) a date, not lisi than 30 days from the date the notice is given to
Borrower, by which the default must be cuted; and (d) that failure to cure the default on
or before the date specified in the notize muy result in sccelerstion of the sums secured
by this Security [nstrument, foreclosure Ly judicial roceeding 4nd sale of the Property..
The notice shall further inform Borrower of *0» right to reinstate after acceleration and
the right to assert in the foreclosure procesiin the nonexistence of s delauvlt or any
other defense of Borrower to acceleration and foricinsure, If the default is not cured on
or before the date specified in the notice, Lender ut iis option may require immediate
payment in full of all sums secured by this Security (o Arnment without further demand
snd may foreclose this Security Instrument by joZicial proceeding. Lender shall be
entitled to collect all cxpenses incurred in pursuing the rem edie: provided ia this Section
22.dinclnd'mg, but not limited to, reasonable attorneys' Yres and costs of title
evidence,

23. Releass, Upon payment of all suma secured by this Seovrity fustzument, Lender shall
release this Security Instrument. Borrower shall pay any recordation cosis. Leuder may chacge
Borrower a fes for releasing this Security Instrument, but only if the fee is paic 1o a third perty
for services rendered and the charging of the fee is permitted under Applicable Lav.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower herebv/re!sases
and waives all rights under and by virtue of the lllinois homestead exemplion laws.

25, Placement of Collatoral Protection Insurance. Unless Borrower provides Lerder
with evidence of the insurance coverage required by Borrower's sgreement with Lender, Lender
may purchase insurance at Borrower's cxpense to protect Lender's interests in Borrower':
coliaters!, This insurance may not pay,but need not, protect Borrower's interests.The coverage that
Lender purchases may not pey any claim that Borrower mskes or any claim that is made againgt

il K-
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Egln'igat Borrower in connection with the collsteral. Borrower may later cancel any insuranco
purchased by Lender, but only alter providing Lender with evidence that Borrower has obtained
1ngurance 88 required by Borrower's and Lender's sgreement, It Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including intersst and

other charges Lendor may impase in oonnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligstion, The costs of the insurerce may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and s to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it,

Yitvnesses:

) \W /%W (Seal}

«Borrower

j$AE R MONROE "

G?Kﬂ’l 3

(Seal)
-Borrower

{Seal) i {Seal)
-Borrower ~Borrower
{Seal) s (Seal)
<Botrower ~Borruwer
(Seal) (Cen);
~Borrower *Borrowe.:
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STATE o ILLINO]S COOK County ss: (ool
\Lru Colé—~ , 8 Notery Public in and for said county and -
state do hereby certify tlnt _,ssmc R MONROE | Ay 43 MAREIED Han/
iSRS
et

personally known to me to be the same person{a} whose name(s) subscribed to the foresoin'g
’Ntrument. appemd before me this day in person, and scknowledged that heishe/thay signed and
daiivered the esid instrument as hishheritheir frea and voluntary act, for the uses and purposes

g a 1 day of Ma,n,h ZC‘D/’

Gé/sen under my hand and official seal hll
My Commissiv1 Bepires: C
/zm e S

Nounr P

OFFICIAL S:A!

1 CRYSTENS, COLc

{ Notary Public - State of Hli-iois
{ My Commission Expires Jan. 1¢ 2011 |

SRNYE
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RMTA 3017369624-000
M39

ADJUSTABLE RATE RIDER

(12-MTA Index - Payment and Rate Caps)

3017369624

THIS ~ADJUSTABLE RATE RIDER s made this __7TH _____  day of

2007 , and is incorporated into and shall be deemed to amend and

suppiement (a2 Morigage, Deed of Trust, or Security Deed (ihe *Securily Instrumem”) of the same
date given Uy *m undersigned (the "Borrower) to secure Bomower's Adjustable Rate Note {the
"Note™) to ___wis*JNGTON MUTUAL BANK _FA {the "Lender?} of the
same date ang wovering the property described in the Security Instrument and iocated at:

4408 S GREENWOOD AVENI'Z . (HICSGO._IL _ 60853-3713
S A PROPERTY ADDRESS)

THIS RIDER CONTAINS FrR7Z."SIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS "YHICA COULD RESULT IN THE PRINCIPAL
AMOUNT 1 MUST REPAY BEING LARCGR THAN THE AMOUNT | ORIGINALLY
BORROWED, BUT NOT MORE THAN _1t=,, ____ OF THE ORIGINAL AMOUNT {OR
$ 887.700,00 ). MY INTERLS? PATE CAN NEVER EXCEED THE
LIMIT STATED IN THE NOTE AND RIDER. A BALL DCN PAYMENT MAY BE DUE AT
MATURITY.

ADDITIONAL COVENANTS, In addition to the covenants and s7reeruents made in the Security
instrument, Borrower and Lender further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpald Principat until the full amount of Principal 'ias been paid. Up
until the first day of the calendar month that immediately precedes the first payp.ent due date set
forth In Section 3 of the Note, | will pay interest at a yearly rate of __7,478 %. Therafte- until the
first Change Date (as defined in Section 4 of the Note) | will pay interest at a resry iate of

1.100 %. The interest rate | will pay will thereafter change In accordance with Sectie 20t the
Note.
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3017369624

Saction 4 of the Note provides for changes in the interest rate and monthly payment as follows:
4., INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

Tve interest rate | will pay may change on the 18T day of
JULY /7007 » and on that day every month thereafter. Each such
day iscalld a "Change Date".

(B} Tt e v dex

On eacn he:ge Date, my interest rate will be based on an Index, The "Index” Is the Twelve-
Month Average| drtermined as set forth below, of the annual yields on actively traded United States
Treasury Securti~q adjusted 1o a constant maturity of one year as published by the Federal Reserve
Board in the Federal Reserve Statistical Release entitted "Selected Interest Rates (H.15)" (the
"Monthly Yields"). The Twrive-Month Average is determined by adding together the Monthly Yields
for the most recently available ‘ws!ve months and dividing by 12.

The most recent Index fig ure available as of the date 15 days before each Change Date is called
the "Current Index”.

If the index is no longer availaiie, 119 Mote Holder will choose a new Index which Is based upon
comparable information. The Note Hoidur 1l give me notice of this cholce.

{C) interust Rate Change

Before each Change Date, the Note Hoder will calculate my new interest rate by adding
TWO AND 487100 ) percentage  points
-2.469__% ("Margin®) to Current index. The Note Hairer will then round the resuilt of this addition to
the nearest ons thousandth of one percentage point (2.0% i%). Subject to the fimits stated in Section
4{D) below, this rounded amount will be my new Interesi rute until the next Change Date. In the event
a pew Index s selected, pursuant to paragraph 4(B), a rev Margin will be determined. The new
Margin will be the diffarence between the average of the oid \ndex lor the most recent three year
period which ends on the last date the Index was available plus the margin on the last date the old
Index was available and the average of the new Index for the most recer: three year period which
ends on that date (or if not avallable for such thres year period, for such t=s as it is avallable), The
ditference will be rounded to the next higher 1/8 of 1%.

{D) Interest Rata Limit

My interest rate will never be greater than _p 700 % ("Cap"), except that foliawing any sale
or transfer of the property which secures repaymant of this Note after the first intore st rate Change
Dats, the maximum interest rate will be the higher of the Cap or 5 percentage points gres.ervan the
interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing _JuLY 01, 2008 . and on the sums
date each twelfth month thersafter ("Paymert Change Date”), the Note Holder wiil determine the
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amount of the monthly payment that would be sufficient to repay the projected Principal balance 1 am
vxpacted to owe as of the Payment Change Date In full on the maturity date at the interest rete in
zifect 45 days prior to the Payment Change Date in substantially equa! payments. The result of this -
ralcutation is the new amount of my monthly payment, subject to Section 4(F) below, and | wil make
pé vy nts in the new amount until the naxt Payment Change Date unless my payments are changed
eanier unvler Section 4(H) of the Note.

Fi-wathly Payment Limitations

Unless Section 4(H) and 4(1) below apply, the amount of my new monthly payment, beginning
with a Payment change Date, will be limiled to 7 1/2% more or less than the amount | have been
paying. This payraent cap applies only to the Principal Payment and does not apply to any escrow
payments Lenuwr may raqulre under the Security Instrument.

{G) Changes i My Ynpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my payment amorat changes iess froquently than the interest rate and since the monthly
payment Is subject to the pament limitations described In Section 4{F), my monthiy payment could
be less or greater than the amuup' of the interest portion of the monthly payment that would be
sufficient to repay the unpaid Princiral ) owe at the monthly payment date in full on the maturity date
In substantially equal payments. Foi w87n month that the monthly payment is less than the interast
portion, the Note Holder will subtract the (nonthiv payment from the amount of the interest portion end
will add the difference to my unpaid Principal and ‘nterest wifl accrue on the amount of this difference
&t the curent interest rate. For each month that.the monthly payment is greater than the Interest
partion, the Note Holder will apply the excess tow ard, 2 Principal reduction of the Note.

{H} Limit on My Unpaid Princlpal; Increased Man*aly Payment

My unpaid Principal can never exceed a maximum amsunt equal to 1185% of the principal
amount original borrowed. In the evant my unpaid Principal weuld otherwise exceed that _115%
limitation, | will begin paying a new monthly payment v ti'~the next Payment Change Date
notwithstanding the 7 1/2% annual payment increase limitatron. The-iiaw monthly payment will be an
amount which would be sufficient to repay my then unpaig princip(! In full.on the maturity date &t my
interest rate in effect the month prior to the payment due date in subsiarurlly equal payments.

{I) Required Fuil Monthly Payment

Onthe _FIFTH annlversary of the due dete of the first monthly paymant, and on that same
day every FIFTH year thereafter, the monthly payment will be adjuster witaout regard to the
payment cap mitation in Section 4(F),

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount Hf my monthly
payment before the effective date of any change. The notice will include information requirex o law
to be given me and also the title and telephone number of a parson who will answer any queatizns |
may have regarding the notice.
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{K} Failure to Make Adjustments

If for any reason Note Holder falfs to make an adjustment o the interest rate or payment amount
+$ described in this Note, regardiess of any nctice requirement, 1 agree that Note Holder may, upon
Zscovery of such fallure, then make the adjustment as if they had been made on time. | aiso agree
4 { hold Note Holder responsible for any damages to me which may result from Note Holder's
favur 1w make the adjustment and to let the Note Holder, at its option, apply any excess monies
whiin.L;02y have pald to partial prepayment of unpaid "Principal.”

B. TRANS-EP OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 1 of the Security Instrument is amended to read as follows:

Transfe- vt the Property or a Beneficial Interest in Bomower. As used in this Section 18,
"Interest In the Praopetty” means any jegal or beneficial interest in the Property, Including, but
not fimited 10, w36 beneficial interests transferred in & bond for deed, contract for deed,
instaliment sales cont/acy or escrow agreement, the intent of which is the transter of title by
Bomower at a future L'ate {o a purchaser, If all or any part of the Property or any interest in the
Property is sold or transforren! (or if a beneficial interest in Borrower is soid or transferred and
Borrower is not a natural pe-sor) without Lender's prior written consent, Lender may require
Immediate payment in full of o 's1.ms secured by this Security Instrument. However, this option
shall not be exercised by Lender [ exarcise {s prohibited by Applicable Law. Lender also shall
not exercise this option if: {a) Borrowrr cayses to be submitted to Lender information reguired
by Lender to evaluate the intended transferee as if a new loan were being meade to the
transferes; (b) Lender reasonably determi'ies lhat Lender's security wili not be impaired by the
Ioan assumption and that the risk of & breac’, of any covenant or agraement in this Security
Agreement or other cbligations related to the-dris or other loan document is acceptable to
Lender, (¢) Assuming party executes Assumption #groement acceptable to Lender at its sole
choice and discretion, which Agreement may include ar innrease to Cap as set forth below and
{d) payment of Assumption Fee if requested by Lencz;,

To the exient permitted by Applicable Law, Lender riay charge a reasonable fee as a
condition to Lender's consent to the loan assumption, and Lande: may increase the maximum
interest rate limit to the higher of the Cap or 5 percentage polite e ater than the interest rate
in effect at the time of the transfer. Lender may aiso requirc 1he transferee to sign an
assumption agreement that is acceptable to Lender and that obligates /.5 trensferee to keep all
the promises and agraements made in the Note and in this Security Instruriant. Borrower wil)
continue 10 be obligated under ihe Note and this Securtty Instrument unles< L 3nder has entered
into a written assumption agreement with transferee and formally reieases Borrov.er,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days fram the date the notice Is given in
accordance with Section 15 within which Bomrower must pay all sums seoured by this Security
Instrument. If Borrower falls to pay thess sums prior t0 the expiration of this perlod, Lendar

‘v invoke any remedies pemmitted by this Security Instrument without further notice or
wemand on Borrower, '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. Borrower agrees 10 execute any document necessary to reform this
Acreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or if
me iiginal Note, Trust Deed or other document is lost, mutilated or destroyed.

s 2 1 ot

*4+58AC”R NONKO'.

1 SAAC

32843 (14-01) Page 8ot g LRDO2USF (VERSION 1.0}




0715022025 Page: 22 of 22

UNOFFICIAL COPY

LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS CONs%: IMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN CITY OF CHICAGO IN THE COUNTY /F COOK, AND STATE OF IL AND BEING DESCRIBED IN A DEED
DATED 05/20/2003 AND RECORDED 10,20/2003 AS INSTRUMENT NUMBER 0330319113 AMONG THE LAND
RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, AND REFERENGCED AS FOLLOWS:

LOTS 1, 2AND LOT 3 IN HALLEY'S SUBDIVISION OF LT3 8 AND 9 IN BLISS AND WAITSE'S SUBDIVISION
OF THAT PART LYING WEST OF HYDE PARK AVENUZ OF THE NORTH HALF OF BLOCK 4 [N THE
SUBDIVISION BY THE EXECUTORS OF EK. MHUBBARD CF THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 2 IN TOWNSHIP 38 NCRTH, RANGE 14 EAST (OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINCIS.

PARCEL NO. 20-02-304-019-0000




