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MORTGAGE

THIS5 MORTGAGE is given on April 20, 2007 . The Mortgagor is LeAlan Jones,

a_single person and Judith M. Bell, a divorced person and not since remarried of

18416 Scuth Averdeen Avenye, Homewood, Illincis 60430 . This Mortgage

is given to Jordan B. Ritig. . {"Mortgagee”) whose address is 1034

Pieasant Street, Oak Park, Illingis 60302

Mortgagor cowes Mortgagee the principal sum of _ Four Thousand Six Hundred

Dollars (5_4,600.00 ). This debt is eyidenced by Secured Note dated the same

date as this Mortgage which provides for thi full debt, if not paid earlier, due and

payable June 1, 2007 - This Mertgays secures to the Mortgagee: {a) the

repayment of the debt evidenced by the Note, Wwiih interest, and all renewals,
extensions and medifications of the Note: (b) the pay/mert of all other sums, with
interest, advanced under Paragraph C to protect the seculifly of this Mortgage; and
{c) the performance of Mortgagor's covenants and agresments xjider this Mcrtgage and
Note. For this purpose, Mortgagor does hereby mortgage, grant and cenvey to
Mortgagee the following described property located in Cook County, ZIliinois:

LOT 6 (EXCEPT THE SOUTH 10 FEET THEREOF) IN BRIGGS SUBDIVISION OF LOTS 2-AND 4

IN CLEAVER AND TREATS SUBDIVISION OF LOTS 3 AND 4 IN BLOCK 2 IN CLEZVERVILLE
ADDITION TO CHICAGO IN SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN CCOK COUNTY, ILLINOIS

which has the address of 644 Fast Oakwood Boulevard, Chicago, Illinois 60653

and PIN 20-03-201-051-0000

TOGETHER WITHE all the improvements now or hereafter srected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
repiacements and additions shall alsc be covered by this Mortgage. All of the

foregoing i1s referred to in this Mortgage as the "Property."
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THE MORTGAGCR COVENANTS that Mertgager is lawfully seised of the estate hereby

conveyed and has the right to mortgage, grant and convey the Property and that the
Property 1s unencumbered, except for encumbrances ¢f record. Mortgagor warrants and
will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.

THE MORTGAZOR AND MORTGAGEE COVENANT AND AGREE A5 FOLLOWS:

1. Paymeric ~f Principal and Interest. Mortgagor shall pay sald indebtedness and
the interest thk:rcon as herein and in said Note provided, or according to any
agreement extending fng time of payment thereof.

2. Charges; Liens. /liortgagor shall pay when due and before any penalty attaches
thereto all taxes, speclial’ ‘axes, special assessments, water charges, and sewer
service charges against said| Property {including those heretofore due), and to
furnish Mortgagee, upon reguest,.uuplicate receipts therefor, and all such items
extended against said Property shall’ 5e conclusively deemed valid for the purpose
of this requirement; or

3. Funds for Taxes and Insurance. Mcrtgaudr shall pay monthly to the Mortgagee,
in addition to the above pavments, a sum estimatéd to be equivalent to cne-twelfth
{1/12) of the taxes, assessments, insurance premiwas, and other annual charges upon
the property securing this indebtedness, which payments.nay, at the option of the
mortgagees (a) be held by it and commingled with other such®fands or its own funds
for the payment of such items; (b) be carried in a savings account and withdrawn by
it to pay such items; or {(c.) be credited to the unpaid balance of said indebtedness
as received, provided that the Mortgagee advances upon this opblilgation sums
gsufficient to pay sald items as the same accrue and become payable. 1f the amount
estimated to be sufficient to pay said items is not sufficient, I promise to pay the
difference upon demand. If such sums are held or carried in a savings account, the
same are hereby pledged to further secure this indebtedness. the Mortgagee 1is
authorized to pay said items as charged or billed without further inquiry.

4. Hazard or Property Insurance. Mortgagor shall keep the improvements now or
hereafter upon said premises insured against damage by fire, and such other hazards

as the Mortgagee may reguire to be insured against; and to provide public liability
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insurance and such other insurance as the Mortgagee may require until said
indebtedness is fully paid, or in case of foreclosure, until expiration of the
period of redemption, for the full insurable value therecf, in such companies,
through such agents or brekers, and in such form as shall be satisfactory to the
Mortgagee; such insurance peolicieg shall remain with the Mortgagee during said
period or periods, and contain the usual clause satisfactory to the Mortgages making
them payable to the Mortgagee; and in case of foreclosure sale pavable to the owner
of the certificate of sale, cwner of any deficiency, any receiver or redemptioner,
or any grantee in a Master's or Commissicner's deed; and in case of loss under such
pelicies, the Mortgagee is authorized to adjust, ceollect and compromise, in its
discretion, all gralms thereunder and to execute and deliver on behalf of the
Mortgagor all necessery proofs of loss, receipts, vouchers, releases and
acguittances required to e signed by the insurance companies, and the Mortgagor
agrees to sign, upon demand, all-receipts, wvouchers and releases required of him to
be signed by the Mortgagee foir such purpcse; and the Mortgagee is authorized to
apply the proceeds of any insurance cusim to the restoration of the Property or upon
the indebtedness hereby secured in 'itg discretion, but monthly payments shall
continue until said indebtedness is paid in full;

5. Preservation, Maintenance and Protectlica nf Property. Mortgagor shall: (a)
commence immediately after destruction or damage and to promptly complete the
rebuilding or restoration of buildings and improvem<nts now or hereafter on sald
premises, unless Mortgagee elects to apply on the indebiedness secured hereby the
proceeds of any insurance covering such destruction or  dumage; (b} keep said
premises in good condition and repair, without waste, and free from any mechanic's
or other lien or claim of lien not expressly subordinated to the li:p hereof; (o)
not make, suffer or permit any unlawful use of or any nuisance to 2yxist on said
Property nor to diminish nor impair ifs value by any act or omissicn tghzct; (d)
comply with all requirements of law with respect te mortgaged premises and use
therecof; (e) not make, suffer or permit, without the written permissicn of the
Mortgagee being first had and obtained, (i) any use of the Property for any purpose
other than that for which it is now used, (ii) any alterations of the improvements,
apparatus, appurtenances, fixtures or equipment now or hereafter upon said Property,
{ii1i) any purchase on conditional sale, lease or agreement under which title 1is

reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or
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upen any buildings or improvements on said Property; (f) pay any tax or assessment
levied against the mortgage or any note secured hereby by any governmental body.
6. Future Advances. That this mortgage contract provides for additlional
advances which may be made at the option of the Mortgagee and secured by this
mortgage, and it is agreed that in the event of such advances the amount thereof may
be added to the mortgage debt and shall increase the terms of sald note and this
contract as fully as if a new such note and contract were executed and delivered.
An Additicnal Advance Agreement may be given and acceptecd for such advance and
procvision mavene made for different menthly payments and a different interest rate
and other express modifications of the contract, but in all other respects this
contract shall rededn in full force and effect as to said indebtedness, including
all advances.

That is the intent diereof to secure payment of said note whether the entire
amount shall have been advanced-to the Mortgagor at the date hereof or at a later
date, or having been advanced,-slall have been repaid in part and further advances
made at a later date, which advancés. afall in no event operate to make the principal
sum of the indebtedness greater than the original principal amount plus any amount
or amounts that may be added to the mortysge indebtedness under the terms of this
mortgage for the purpose of protecting the sscsrity and for the purpose of paying
premiums under Section 3 above, or for either purrose;

7. Attorneys' Fees. That the Mortgagee may empldy counsel for advice or other
legal service at the Mortgagee's discretion in connectisrcwith any dispute as to the
debt hereby secured or the lien of this Instrument, or any Yitigation in which the
Mortgagee may be made a party on account of this lien or which may affect the title
to the Property securing the indebtedness hereby secured or whid¢h vav affect said
debt or lien and any reasonable attorney's fees so incurred shall D¢ zdded to and
be a part of the debt hereby secured. Any costs and expenses reasocnacly jincurred
in the foreclosure of this mortgage and sale of the Property securing the same and
in connection with any other dispute or litigation affecting said debt or lien,
including reascnably estimated amounts to conclude the transaction, shall be added
to and be a part of the debt hereby secured. All such amounts shall be payable by
the Mortgagor to the Mortgagee on demand, and if not paid shall be included in any
decree or judgment as a part of said mortgage debt and shall include interest at the

highest contract rate, or if no such contract rate then at the legal rate.
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B. Transfer cf Property That in the event the ownership of sald Froperty
or any part thereof becomes vested in a person other than the Mortgagor, Uthe
Mortgagee may, without notlce to the Mortgagor, deal with such successor or
successors inm interest with reference to this mortgage and the debt hereby secured
in the same manner as with the Mortgagor, and may forbear to sue or may extend time
for payment of the debt, secured hereby, without discharging or in any way affecting
the liability of the Mortgagor hersunder or upon the debt hereby secured.

9. Condemnation. That in case the mortgaged Property, or any part thereof, shall
be taken by cendemnation, the Mortgagee is hereby empowered to collect and receive
all compensatior-which may ke paid for any Property taken cr for damages to any
Property not takeland all condemnation compensation so received shall be forthwith
applied by the Mortgigee as 1t may elect, To the immediate reduction of the
indebtedness secured hereby or te the repair and restoration of any Property so
damaged, provided that any endsss over the amount of the indebtedness shall be
delivered toc the Mortgagor or his) assignee.

10. Protaction of Mortgagee's Riolts in the Property. That all easements, rents,
issues and profits of sald premises ane vledged, assigned and transferred to the
Mortgagee, whether now due or hereafter ‘o become due, under or by virtue cf any
lease or agreement of the use or occupancy o said Property, or any part thereof,
whether said lease or agreement is written or veibal, and it is the intention hereof
(a) to pledge said rents, issues and profits on a parity with said real estate and
not secondarily and such pledge shall not be deemesd «merged in any foreclosure
decree, and (b) to establish an absolute transfer and assiunment to the Mortgagee
of aill such leases and agreements and all the avails thereunder, together with the
right in case of default, either before or after foreclosure sale, to enter upon and
take possession of, manage, maintain and operate said premises, or any mart thereof,
make leases for terms deemed advantagecus to it, terminate or modify-sxristing or
future leases, collect said avails, rents, issues and prefits, regardless of when
earned, and use such measures whether legal or equitable as it may deem proper to
enforce collection thereof, employ renting agents or other employees, alter or
repair sald premises, Dbuy furnishings and equipment therefor when it deems
necessary, purchase adequate fire and axtended coverage and other forms of insurance
as may be deemed advisable, and in general exercise all powers ordinarily incident

to absolute ownership, advance or borrow money necessary for any purpose herein
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stated to secure which a lien is hereby created on the mortgaged premises and on the
income therefrom which lien is prior to the lien of any other indebtedness hereby
secured, and ocut of the income retaln reascnable compensation for itself, pay
insurance premiums, taxes and assessments, and all expenses of every kind, including
attorney's fees incurred in the exercise of the powers herein given, and from time
to time apply any balance of income not, in its sole discretion, needed for the
aforesaid purposes, first on the interest and then on the principal of the
indebtedness hereby secured, before or after any decree of foreclosure, and on the
deficisncy insthe proceeds of sale, if any, whether there be a decree in personam
therefor or nots ~Whenever all of the indebtedness secured hereby is paid, and the
Mortgagee, in its(scle discretion, feels that there is no substantial uncorrected
default in performanie of the Mortgagor's agreements herein, the Mortgagee, on
satisfactory evidence thercof, shall relinguish possession and pay to Mortgagor any
surplus income in its hands. The possession of Mortgagee may continue until all
indebtedness secured hereby is pedd in full or until the delivery of a Master's Deed
or Special Commissioner's Deed pursuznol to a decree forecleosing the lien hereof, but
if not deed be issued, then until the «xpiration of the statutoery period during
which it may be issued. Mortgagee shall, liowever, have the discretionary power at
any time to refuse to take or to abandon rossession of said premises without
affecting the lien hereof, Mortgagee shall have/all powers, if any which it might
have had without this paragraph. No suit shall be sustainable against Mortgagee
based upon acts or omissions relating to the subject matles of this paragraph unless
commenced within sixty (60} days after Mortgagse's possessilin ceases.

That each right, powser and remedy herein conferred upgrn the Mortgagee 1is
cumulative of every other right or remedy of the Mortgages, whether hierein or by law
conferred, and may be enforced concurrently therewith, that no’ paiver by the
Mortgages of performance of any covenant herein or in said obligaticn Contained
shall thereafter in any manner affect the right of Mortgagee to require or enforce
performance of the same or any other of said covenants; that wherever the context
hereof requires, the masculine gender, as used herein, shall include the feminine
and the neuter, neuter, as used herein shall include the masculine and feminine
genders and the singular number, as used herein, shall include the plural; that all
rights and obligations under this mortgage shall extend to and be binding upon the

respective heirs, executors, administrators, successors and assigns of the
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Mortgagor, and the successors and assigns of the Mortgagee; and that the powers
herein mentioned may be exercised as often as occasion therefor arises.

That in the case of failure te perform any of the covenants herein, the
Mortgagee may do on the Mortgagor's behalf everything so covenanted; that the
Mortgagee may also do any act it may deem necessary to protect the lien hereof; and
that the Mortgagor will repay upon demand any moneys paid or disbursed by the
Mortgagee for any of fthe above purposes and such moneys together with interest
thereon at the highest rate for which it is then lawful to contract shall become so
mich additicral indebtedness hereby secured and may be included in any decree
foreclosure taissmortgage and be paid cut of the rents or proceeds of the sale of
said premises 1if (nct otherwise paid; that it shall not be obligatery upon the
Mortgagee to inquire into the validity of any lien, encumbrance, or claim in
advancing moneys as abgve authorized, but nothing herein contained shall be
construed as regquiring the'Mortgagee to advance any Moneys for any purpose nor to
do any act hereunder; and that Mgrtgagee shall not incur any personal liability
because of anything it may do or tmit/to do hereunder;

11. Acceleration Clause. That time iz of the essence herecf, and if default be
made in performance of any covenant herein contained or in making any payment under
said note or obligation or any extension or. remewal thereof, or if proceedings be
instituted to enforce any other lien or charge upon any of said Property, or upon
the filing of a proceeding in bankruptcy by or against the Mortgagor, or if the
Mortgagor shall make an assignment for the benefit 4Ff~his creditors or if his
broperty be placed under control of or in custody of any court or officer of the
government, or if the Mortgagor abandon any cf said Property, 'then and in any of
said events, the Mortgagee is hereby authorized and empowered, it ‘ts option, and
without affecting the lien hereby created or the priority of said llei or any right
of the Mortgagee hereunder, to declare, without notice all sums secured hereby
immediately due and payable, whether or not such default be remedied by Mortgagor,
and apply toward the payment of said mortgage indebtedness any indebtedness of the
Mortgager to the Mortgagee, and said Mortgagee may also immediately proceed to
foreclose this mortgage, and in any foreclosure a sale may be made of the premises
enmasse without offering the several parts separately;

12, Foreclosure. That upon the commencement of any forecleosure proceeding

hereunder, the court in which such bill is filed may at any time, either before or
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after sale, and without notice to the Mortgagor, or any party claiming under him,
and without regard to the solvency of the Mortgagor or the then wvalue of said
premisss, or whether the same shall then be cccupied by the owner of the equity of
redemption as a homestead, appoint a receiver with power to manage and rent and to
collect the rents, issues and profits of said premises during the pendency of such
foreclostire suit and the statutory period of redemption, and such rents, lssues and
profits, when collected, may be applied before as well as after the Master's sale,
towards the. payment of the indebtedness, costs, taxes, insurance or other items
necessary for. the protection and preservation of the Property, including the
expenses of sucliweceivership, or on any deficiency decree whether there be a decree
therefor in perscien or not, and if a receiver shall be appointed he shall remain
in possession untilthe expiration of the full period allowed by statute for
redemption, whether there pe redemption or not, and until the issuance of deed in
case of sale, but if no deed be-issued, until the expiration of the statutory pericd
during which it may be issued ard no lease of said premises shall be nullified by
the appointment or entry in possessicn of a receiver but he may elect to terminate
any lease junior to the lien hereof; apd wupon foreclosure of said premises, there
shall be allowed and included as an additional indebtedness in the decree of sale
all expenditures and expenses together withi.iaferest thereon at the rate of twelve
percent (12.0%) per annum which may be paid 6r incurred by or on behalf of the
Mortgagee for attorney's fees, Mortgagee's tfees, aporaiser’'s fees, outlays for
exhibits attached to pleadings, documentary and expeitevidence, stenographer's
fees, Master's fees and commission, court costs, publication costs, publication
costs and costs (which may be estimated as to and include items' To be expended after
the entry of the decree) of procuring all such abstracts of titlz, title searches,
examinations and reports, guaranty policies, Torrens certificates ang similar data
and assurances with respect te title as Mortgagee may reasonably deem necessary
either to presecute such suit or to evidence to bidders at any sale held pursuant
to such decree the true title to or value of sald premises; all of which aforesaid
amounts together with interest as herein provided shall be immediately due and
payable by the Mortgager in connection with (a) any proceeding, including probate
or bankruptcy proceedings to which either party hereto shall be a party by reason
of this mortgage or the note hereby secured; or (b) preparations for the

commencement of any suit for the foreclosure hereof after the accrual of the right
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to foreclose, whether or not actually commenced; or {(c) preparations for the defense
of or intervention in any suit or proceeding or any threatened or contemplated suit
or proceeding, which might affect the premises or the security hereof. In the event
of a foreclosure sale of said premises there shall first be paid out of the proceeds
thereof all of the aforesald items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up to the time of
such sale, and the overplus, if any, shall be paid to fthe Mertgager, and the

purchaser sghall not be cbliged to see to the application of the purchase money.

Dated thig

[}
£ </ ﬁ/ﬂ)u,f e 7 Dated tnis ﬁf_fday of 4%_'7 45,_,# a7

7, %‘f’_ vl (SEAL) %é C‘ t“”“ fQ 62 66( {SEAL)

E LeAlan Jon

STATE OF_InLINOIS ) SR Sg
a tnﬂf"

COUNTY OF COOK )

I, .I‘EAA/ m f}f?ﬂ/z’ , @ Notary Public/an and or said County, ln the State afcresald,

6 HEREBY CERVIFY that LeAlan Jones ang Judith M. Bell

, personally known to me o be the same persong whose naned subscribed to the foregoing

instrument, sppeared before me this day in person and acknowledged that _'__ji_!’y'z signed, sealed and delivered
the said instrument as Z&g[r\ froe and wvoluntary act, for the uses 20d purposes therein set forth,

including the release and waiver of the right of homestead.

Given under my hand and notarial seal this dz day of C%#M 4 0&_:'.7

S;L&M\ v/ é/ﬁﬂ&‘

Wotary Public

commission Expires ‘H //? /0 7




