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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sectons 3, 11, 13, 18, 20 and 21. Certain rules-resarding the usage of words used in this document are
alsa provided in Section 16.

(A) "Security Instrument" means this document, which 1s da'cd May 04, 20607 .
together with all Riders to this document.

(B) "Borrower" is Dorothy V Chesla, and Her Succesgors in Trust, as Trustee of
the Dorothy V Chemla Trust dated March 15, 2000 vider lngtrument dated
3/15/2000

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the state of Ohio
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Lender's address is 5050 Xingsley Drive, MD IMOB 2X, Cincinnati, OH 452£3

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 04, 2007

The Note states that Borrower owes Lender One Hundraed Forty Thousand And Zers/1l00
Dollars

(U.5.$140,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debr in full not later than June 01, 2037 .

(;3) "Property" means the property that is described bejow under the heading "Transfer of Rights in the

roperty.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due upcer the Note, and all sums due under this Secuzity Instrument, plus interest.

(G) "Ride:s" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are ‘o be executed by Borrower [check box as applicable]:

x] Adjustable I*aic Rider (L Condominium Rider [ Second Home Ricer
[ Balloon Rider {1 Planned Unit Development Rider [__| !-4 Family Rider
() VA Rider L] Biweekly Payment Rider [ Other(s) [specify]

(H) “Applicable Law™ means a(l controlling applicable federal, state and local siatutes, regulations,
ordinances and admunistrative rules aid orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees,’and Assessmeots” means all dues, fees, assessments and other
charges that are imposed on Borrower or th: Pioperty by a condominium association, homeowners
association or similar organization.

() "Electronic Fuods Transfer" means any trans{er of funds, other than a transaction criginated by
check, drafl, or similar paper instrument, which is wratawd through an electronic terminal, telephonic
instrument, computer, or magnetic tape $o as to order, inst:ct) or autherize a financial institution to debit
or credit an account. Such term includes, but is not limited’ 1, point-of-sale tramsfers. automated teller
machipe trapsactions, transfers imitiated by tclephone, wire transiers, and automated clearmghouse
transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award 5§ damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descnbed in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of zii-or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cunissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ¢t on default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlernent Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Barrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Bomrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type nf Recording Jurisdiction]
of Du Page [Name of Recording Jurisdietion):

THE »QR'H 450 FEET OF TEE SOUTH 250 FEET OF LOT 72 IN BROADVIEW, A
SUBDIVI51i0N IN SECTICM 22, TOWNSHIP 2% NORTH, RANGE 12, BAST OF THE THIRD
PRINCIPAL SZRIDIAK, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 15-22-112-023-0000 which currently has the address of
2305 S 21st Avenue [Streat)
Broadview [Cwy], Illinois 60155 [Zip Codr)

{"Property Addrees"):

TOGETHER WITH all the improvements now or hereafter oreeied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properdy. All replacements and
additions shall also be covered by this Secunty Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heyehy sonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propirty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made mn U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms, as
se]ec.:ted by Lender: (a) cash: (b) meney order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment msufficient to bring the Loan
current, without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partia}
paymewis 19 the future, but Lender is not obligated to apply such payments ar the time such payments are
accepted. i1 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un~prlied funds, Lender may hold such unapplied funds unti! Borrower makes payment 1o bring
the Loan curr¢nt 1€ Borrower does not do so within a reasonable period of time, Lender shal] either apply
such funds or retum them 10 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undsr ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in-die future against Lender shali relieve Borrower from making payments due under
the Note and this Security listramient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymems or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due wnder dhe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ‘1. the order in which it became duec. Any remaining amounts
shall be applied first to late charges, second to (ny cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 1o a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charpe due, the paymeri may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i€, /and to.the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the otz

Any application of payments, insurance proceeds, or Miscellaneous Peicecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Jeriodic Payrnents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for pajamir’ of amounts due
for: (a) 1axes and assessments and other items which can attawn priority over this Secuinty” Jastrument as a
lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage !nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemned to
be a covenant and agreement contained in this Security Instrument, a3 the phrase "covenant and agreement”
is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escraw Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuids ut the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds cha'i-he held in an instinion whose deposits arc jnswred by a federal agency,
instrumentality, or ent'cy/(including Lender, :f Lender is an institution whose deposits are so insured) or in
any Federal Home Loan tank. Lender shal] apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leadzr wiiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permitc Lender to make such a charge. Unless an apresment is made in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any ioterest or earnings on the Funds. Earower and Tender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, os defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 reyuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but 1n no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sirow, 2c defined under RESPA, Lender shall
notify Borrower ag required by RESPA, and Borrower shall pay t» Lender the amount nceessary to make
up the deficiency in accardance with RESPA, but in no more than 12 micathly payments.

Upen payment in full of all sums secured by this Security Instrumen?, §.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securiry Instrument, ‘caschold payments ot
ground reats on the Property, if any, and Community Association Dues, Fecs, and Asszostients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviges in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiruinent unless
Borrower: (a) agrees in writing to the payment of the oblipation secured by the lien in a manncr 22ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 15 subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10. days of the date on which that notice is given. Borrower shall satisfy the hen or wake one or
more of the actions set forth above in this Section 4.

I?ender may require Borrower to pay a onc-time charge for 2 real estate tax verification and/or
reporing service used by Lender in connection with this Loan,

5. Propf:rty Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property uvwsured against Joss by firc, hazards included within the term "extended coverage," and any
othler.hazards including, but not limited 1, carthquakes and floods, for which Lender requircs insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender's
nght to disapprove Borrower's choice, which right shall not be excreised unressonably. Lender may
require 3orTower to pay, in connechon with this Loan, either: (a) a one-time charge for floed zope
determinab s, certification and tracking services; or (b) a one-time charge for flood zone detervunation
and certifiction services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determunation or certification. Borrower shall also be responsible for the
payment of any lec: imposed by the Federal Emergency Management Agency in conncction with the
review of any flood zorc determination resulting from an objection by Borrower.

If Botrower faile 5 maintain any of the coverages described above, Lender may cbiain insurance
coverage, at Lender's opticn ‘nr Borrower's expensc. Lender is under no obligation to purchase any
particular type or amount of coverare, Therefore, such coverape shall cover Lender, but might cr might
not protect Borrowet, Borrower's 2quily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gn:ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuriace coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obrainel. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tius Jecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburcement ang siiall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwas) of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard inortgage clause, and shall name Lender as
mortgagee and/or as an additional loss paycee. Lender shall harcthe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give (o Lieade- all receipts of paid premiums and
renewa) notices. 1f Borrower obtains any form of insurance coverage. rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’ 2-standard mortgage clause and
shall name Lender as mortgapee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice ta the insurance cirvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlyivg insurance was require. by Lender, shal
be applied to restoration or repair of the Property, if the restoration or repair is ccononically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property o @.sure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Boower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and chall be the sale obligation of Borrower. If
the restoration ot repair 15 not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the crder provided for in
Section 2.

. If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
f:la:m and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance caryier has offered to settle a claim, then Lender may negotiate and sertle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ~mo mts unpaid under the Note or this Security Instrument, whether or not ther due,

6. Os<upsucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Buapwer's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowet's control,

7. Preservation, MZantenance and Profection of the Property; Inspections. Borrower shall not
destoy, damage or impair th2 Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower.is residing in the Property, Borrower shall mainmain the Property in
order to prevent the Property frora deericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damape. If insurance or
condemnation proceeds are paid in conmecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa‘is and restoration in a single payment or in a series of
progress payments as the work is completed. If the ingurance or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievid of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upen‘and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improverrents on the Property. Lender shall give
Borrower notice at the ime of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defawr if.during the Loan application
process, Borrower or any persons or entities acting at the direction of Tomswer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticnor statements to Lender
{or failed to provide Lemder with material information) in coumnection with i Loan. Matenal
representations inciude, but are not limited to, representations conceming Borrower' s/ ozcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security "astrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumeis, (b) there
s a Jegal proceeding that might sigruficantly affect Lender's intetest in the Property and/or rights under
this Security Instrument (such as a procesding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attam prionity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriatc to protect Lender's interest in (he Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/cr repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrumcnt; (b) appearing (n court; and (c) paying rcasonable
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attorneys' fees fo protect its interest in the Property and/or rights under this Security Instrument, including
1ts secured position in a bankruptcy proceeding. Sceuring the Property includes, but is not limited to,
entering the Prlogerty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utiliges turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Inswument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [f Dorrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lendel apraes to the merger in writing.

10. Muortgage Insurance. If Lender required Martgage Insurance a5 a condition of making the Loan,
Borrower slal’ pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lnsurance coverage required by Lender ceascs to be avajlable from the mottgage insurer that
previously proviced such insurance and Borrower was required to make separately designared paymeots
toward the premiunis ior Mortgage Insurance, Borrower shall pay the premiwms required to obtain
coverage substantially emivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Buitower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected oy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay (o Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th:t *he Loan is ultimately paid in full, and lender shall not be
required to pay Borrower any interest or ez iiugs on such loss reserve. Lender can no longer require Joss
teserve payments if Mortgage Insurance coverapc (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apgrin becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirower was required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premjums required to
maintain Mortgage Insurance in cffect, or to provide a/ncn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with.=iy written agreement between Borrower and
Lender providing for such termination or until termination is requ'red by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided in the Note. ‘ ‘

Mortgage Insurance reimburses Lender (or any entity that purchases.the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower<is ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on il such insurance in force Ty time to time, and may
enter mto agreements with othet partics that share or modify their risk, or reduce losses:, These agreements
are on terms and conditions that are satjsfactory to the mortgage insurer and the ather party (or pariics) to
these agreements. These agreements may require the mortgage insurer to make paymen:s using any source
of funds that the mortgage insurer may have available (which may include funds obtainec fium Morigage
Insurance premiums). )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary remnsurct,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ot might be characterized as) a portion of Borrower's paymerts for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's rick in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will pwe for Mortgage Insurance, and they will not entitle Borrower to any refund.

403693344 " 403693344
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosurcs, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, 2ad/or to receive n
refund of any Mortgage Insurance premiums that were unearned at the titne of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proczeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasihle and Lender's security is not lessened.
During such repatr and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been commpleted to
Lender' » satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs asy restoration in a single disbursement or in a serics of progress payments as the work is
completed. Uzless an agreement is made in writing or Applicable l.aw requircs interest o be paid on such
Miscellanegus Pinceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous 2rurceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscrllaneous Proceeds shall be applied to the sums secured by this Secunity Instrurnent,
whether or not then ‘dve, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov:<ed for in Section 2.

Jo the event of a tots? iaking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to ie sums secured by this Security Instrument, whether or not then due. with
the excess, il any, pzaid to Borrowe, )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately biforz the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuvid by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall oe reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tutal amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marker value of the Property
immediately before the partial taking, destruction, or lags in value, Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 value of the Property in which the fair market
value of the Property immediately before the partial taking ~drstruction, or loss in value is less than the
amount of the sums secured immediately before the partial t:king, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneors Procecds shall be applied to the sums
secured by this Security [nstrument whether of not the sums are thexdvz.

If the Property is abandoned by Borrower, or if, after notice’ 1 Lender to qurower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages.
Borrower fails to respond to Lender within 30 days afier the date the notic¢ 15 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoradion or repair o7 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Partyiiieans the th:rd_pany
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las - right of action in

repard to Miscellaneous Procesds. . o . N )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is segun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmcnt 28 Lender's
interest in the Property ot rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) .
Al )fviiscegltllaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2, . '
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

403693344 4036933344
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest af Borrower. Lender shall not be required to commence proceedings against
any Successot in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tizis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumetii.-and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arcomynodations with regard to the terms of this Security Instrument or the Note without the
co-signer's ceasat,

Subject “w4ke. provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligatops-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower s righs 7nd benefits under this Sceurity Instrument, Borrower shall not be released from
Borrower's obligations = liability under this Security Instrument unless Lender agrees to such release in
wnting. The covenants and ageements of this Security Instrument shall bind (except 2s provided in
Section 20) and benefit the sucezssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but natlimited to, attorneys' fees, property inspection and valuaton fecs.
In regard to any other fees, the absence of ~xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a'polibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security” Insrument or by Applicable Law.

If the Loan is subject to 2 law which sets mavirzum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to.be collected in connection with the Loan exceed the
permitred limits, then: (a) any such lean charge shali be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collzcied from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose (o inake this refund by reducing the principal
owed under the Note or by making a direct payment to Dormrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any! prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower' 8 acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actim Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit'r this Security Instrument
must be in writing. Any natice to Borrower in connection with this Sccurity Instument shall be deemed to
have been given to Borrower when mailed Ly first class mail or when actually celivired to Borrower's
notice address if sent by other means. Notice to any onc Barrower shall constitute nucs 12 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Zroperty Address
unless Bortower has designated 2 substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Fotrower'
change of address, then Borrowcr shall enly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has degignated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until ac_tually
received by Lender. If any noticc required by this Security Insrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

403693344 403693344
inlthals, E VQ

VMP B.8D{IL} (0401165 Prgn 10 of 15 Form 3014 1i01

e e e R LS gkt



0715149085 Page: 11 of 24

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Secuwrity Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All nights and
obligations ceptained in this Security Instument are subject to apy requirements and hmitations of
App_llcablc.Law. Applicable Law might explicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such Isilence shall not be_ construcd 25 a prohibition against agreement hy contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect othet provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Secunity Instrument: (2) words of the masculine gender shall mean and include
Forrespcndmg neuter words or words of the feminine gender; (b) words in the singuiar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take aay action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.“Cransfer of the Property or a Beneficial Interest in Borrower. As used i this Section 18,
"Interest'indis Property” means any legai or beneficial intevest in the Property, including, but not limited
to, those berificial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecent~¢he intent of which is the transfer of title by Borrower at a future date to a purchaser.

I£ all or any nar:of the Property or any Intcrest in the Property is sold or transferred {or 1f Borrower
is not a natura] persor and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendes-may require immediate payment in full of all sums securcd by this Seeunty
Instrument. Howcever, this option shall not be cxercised by Lender if such cxercise is probivited by
Applicable Law.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali_sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of *hi, jieriod, Lender may invoke any remedies permitted by this
Security Instrument without farther notice o1 demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcetitent-af this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale ¢£4hc Property pursuant to Sectien 22 of this Security
Instrument; (b} such other period as Applicable Law inight specify for the termination of Borrower's right
10 reinstate; or (¢) entry of a judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othev.covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fyrthe purpose of protecting Lender's
interest m the Property and rights under this Security Tnstrument; and {r1 22kes such action as Lcnder may
reasonably require to assure that Lender's interest in the Property 2i:4-piphts under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may equire that Borrower pay
such reinstatemen: sums and expenses in one or more of the following forms, as sele ted by Lender: (a)
cash; (b) money arder; (c) certified check, bank check, trcasurer's check or cashicr's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or
entty; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security’ Instrurment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. frovrever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of INote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secunity Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrowsr will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in cotnection with 3 notice of transfer of servicing. If the Nete is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, ot he joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such netice to take corrective action. If
Applictole Law provides a time period which must elapse before certain action can be taken, that time
period wallde deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnat to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tis Section 20.

21. Hazardous (Svbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as ioxic or hazardous substances, poliutants, or wastes by Environmental Law and the

and herbicides, volatile solvents, riateials containing ashestos or formaldehyde, and radicactive materzals;
(b) "Environmental Law" means federsi Jaws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmenia' protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action =3-defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause. centribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, /asc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substasses) on or in the Property. Borcower shall not do,
nor allow anyone elsc to do, anything affecting the Property (4) that 15 1 violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, e to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tie valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage onm i) Property of small quantities of
Hazardous Substances that are generaily recognized to be appropnate to rormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substar.cesin consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaticii, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvitg th: Property and any
Hazardous Substance or Environmentsl Law of which Borrower has actual know,edge, (b) any
Environmental Condition, incjuding but not limited to, any spilling, leaking, discharge, reicdse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any remeval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environraental Cleanup.

403693344
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Inctrument (but not prior to
acceleration under Section 18 unjess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the datc
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and f~recdosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrumcot
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be enti%i=d to collect all expenses incurred in pursving the remedies provided in this Section 22,
including, but nut fireited to, reasonable attorneys' fees and costs of fitle evidence.

23. Release. Upsu payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted ur der Applicable Law.

24. Waiver of Homestead. Tn accordunce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois romestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thai Lerder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after yroviding Lender with ¢vidence that
Borrower has obtained insurance as required by Borrower's and Lendér's agresment. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of thatinsurance, mcluding interest
and any other charges Lender may impose in conmection with the placemunt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the(itsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.
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?Y SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants contained in this
Security Instrurnent and in any Rider executed by Borrosver and recorded with it.

Wimesses:

/'% H—azLJ( v M MM (Secal)
Dorothy thasha. as Trustoo Barrowes

\\\ ¢ ) i H
N Doic2lo V haale . sn Sndidoedudsen
Dorothy V (hesla, as Individual _Borrawer
{Seal) (Seal)
-Borrowar -Borrawer
(Seal) Lo (Seal}
-Borrawer -Borrower
(Seal) a {Seal)
‘Borrgwer -Borrower
403693344 402693344
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[Space Below This Linc For Notary Acknowledgment)

STATE OF ILLINOISK/ K j[ é County ss:
IR fele 4 | e , 2 Notary Public in and for said county and

state do hereby certify that Q)((;//\L? l/ C’) j\é’j/(

personally known to xie/to be the same person(s} whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledped that he/she/they signed snd delivered the said

instrument as his/her/their fiee ir2 voluntary act, for the vses aﬁd urpases therein set forth, oy 0)
Given under my hand and offirial seal, this -/ dayof fhe™y

My Comumission Expi ) 72
My Commission Expires: / L/ () 7/
- _,11.- f - /

INedry Public 4

: OFFICIAL SEAL
; RICK C RIFFER
E
3

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/22/11

VUSRS AP AINAOP PP P,
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EXHIBIT A

File No.: 7001408
Property Adaress: 2305 S 21ST AVENUE, BROADVIEW, IL, 60153

THE NORTH 450 "EET OF THE SOUTH 250 FEET OF LOT 72 IN BROADVIEW, A SUBDIVISION IN
SECTION 22, TOWSNHIP 39 NORTH, RANEG 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN: 15-22-112-023-0000

bt AR
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps
- Ten -Year Interest Only Perlod)

THIS ADJUSTABLE RATE RIDER is made this 4th day of May, 2007
and is inzcrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,( o’ Security Deed (the "Security Instrument”) of the same date given by the
undersignec’ (t!ie "Borrower") to secure Borrower's Adjustable Rate Note (the “Note") to
Fifth Third ™Murrgage Company

{the "Lender") of the (sans date and covering the property described in the Security
Instrument and located at:

2105 § 2lat Avenue
Broadview, IL 60155
Froperty Address)

THE NOTE CONTAINS PROVISIONS- ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORKCW'ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covelants and agreements made in the
Security Instrument, Borrower and Lender further covenant and.agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.125%. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEE

(A) Change Dates

The inltial fixed interest rate | will pay will change to an adjustable interest /atiz on the
first day of June, 2014 , and the adjustable interest rate | will pay may change on
that day every 12th month thereafter. The date on which my initial fixed Interest rate changes
to an adjustable interest rate, and each date on which my adjustable interest rate could
change, is called a "Change Date.”

403693344 403693344
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Interest Only
Period - Single Family - Fannie Mae UNIFORM INSTRUMENT
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index™ is the average of interbank offered rates for one-year U.S.

dollar-denominated deposits in the London market ("LIBOR"), as published in The Wail Street

Journal. The most recent Index figure available as of the date 45 days before each Change
Date sezlled the "Current Index.”

If the Ind~x is no longer available, the Note Holder will choose a2 new index that is based
upon comparates-infarmation. The Note Holder will glve me notlce of this choice.

{C) Calculation.of Changes

Before each Change Date, the Note Halder will calculate my new interest rate by adding
Two and one half percentage points
{ 2.500 %) tz-the Current Index. The Note Holder will then round the result
of this addition to the neares. one-gighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, .his rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of my monthly payment. Far payment
adjustments occurring before the First Princinai and Interest Payment Due Date, the amount
of my monthly payment will be sufficient to tepay all accrued interest each month on the
unpaid principal balance at the new interest rate_ir ' make a voluntary payment of principal
before the First Principal and Interest Payment Due Qatr., my payment amount for subsequent
payments will be reduced to the amount necessary 1o repay alt accrued interest on the
reduced principal balance at the current interest rate. Foripayment adjustments occurring on
cor after the First Princlpal and Interest Payment Due Datethe amount of my monthly
payment will be sufficient to repay unpaid principal and interest (het/| am expected to owe in
full on the Maturity Date at the current interest rate in substantially squal payments.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wiil not ke greater than
13.125 % or less than 31.125 %. Thereafter, my adjustable
inlerest rate will never be increased or decreased on any single Change Date hy 'more than
two percentage points from the rate of interest | have been paying for the praceding 12
months. My interest rate will never be greater than 13.125 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change

Date until the amount of my monthly payment changes again.

403693344 403693344
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{(F) Notice of Changes
Before the effective date of any change in my interest rate and/ar menthly payment, the
Note Holder will deliver or mail to me a notice of such change. The notice wil! include
information required by law to be given to me and alsc the title and telephone number of a
person who will answer any question | may have regarding the notice.
\G) Date of First Principal and Interest Payment
The date of my first payment consisting of both principal and interest on this Note (the
"First Principal and interest Payment Due Date”) shall be that date which is the 10th
anniversary d='e.nf the first payment due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF TH= PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sscurity Instrument is amended to read as follows:

Transfer of tht Progerty or a Beneficial Interast in Borrower, As used in this
Section 18, "interest‘in the Property” means any legal or beneficial interest in the
Property, including, but not limited to. those beneficial Interests transferred in a
bond for deed, contract for dred, instaliment sales contract or escrow agreement,
the intent of which is the trarsfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Proprrty or any Interest in the Property is soid or
transferred (or if Borrower is not a-naiural person and 2 beneficial interest in
Rorrower is sold or transferred) withaut Lender's prior written consent, Lender may
require immediate payment in full of all suris secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise’inis ootion if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were heing made to the transferee, and (b) Lender
reasonably determines that Lender's security will not hesimpaired by the loan
assumption and that the risk of a breach of any covenant’ oroagreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge ?7easonable fee
as a condition to Lender's consent to the ioan assumption. Lender raav @lso require
the transferee to sign an assumption agreement that is acceptabie to Lendz and that
abligates the transferee to keep all the promises and agreements made iil iz Note
and in this Security Instrument. Borrower will continue to be obligated unuer the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fult, Lender shall
give Borrow er notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,

403693344 4036931344
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

“Dorethy V ChesTs; and FRT Successors in Trust, Az Trustes of the Dorothy V Chesla Trust Dated March 15, 2060

/&}M%U Cloclle ayqdiides (Seal) };lr(p@)ﬁ-q Y M«MWM(S&&I)

Darotiiy v 9/168'& as Trusteo Borrower Dorothy V 8hesla, as Individual -Borrow er
AV

/. (Seal) {Seal)

-Borrower -Barrower

- [5eal) (Seal)

-Bor ower -Borrow er

(Seal) . (Seal)

-Borrower -Borrower

403693344 403693344
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the Dorothy V Chesla, and Her
Successora in Trust, as Trustee of the Dorothy V Chesla Trust dated March
under<rust instrument dated March 15, 2000 . for the penefit of
Dorothy Vv Chesla .
acknowlecges.all of the terms and covenants contained in this Security Instrument and any
rider(s) thers'o-and agrees to be bound thereby.

Kot Gaaly Nowetly Vol o Srdipitin,d
Dorothy"jv Chasls -Trust Settlor Dorothy \o&hula, as individual
-Trust Settlor -Trust Settior
~Trust Settl;.- “Trust Settlor
-Trust Settlor U -Trust Settlor
403693344 4036923344
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER,

(A) "Revocable Trust." The Dorothy V Chesla, and Her Succesaors in
ITrush 08 Trustee of tha Dorothy V Chegla Truat dated created under trust
instrumen{-dated March 15, 2000 . for the benefit of Derothy V Chesla

(B} "Revocahle Trust Trustee(s)."”
Dorothy V Cheslre
trustee(s) of the Revszable Trust,

(C) "Revocable T(us: Settlar(s).”
Dorothy V Chesla .
settlor(s) of the Revocable Trust signing below .

(D} "Lender.”

Fifth Third Mortgage Company .

(E) "Security Instrument.” The Ueed of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Rider given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revozable Trust Trustee(s) and the Revacable Trust
Settlor(s) and any other natural persons signing esuch Note and covering the Property (as
defined below).

{F) "Property.” The property described in the Seturity Instrument and located at:

2305 8 218t Avaenue
Breadview, IL 6015!
[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this-4th day
of May, 2007 , and is incorporated o and shall be deemed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreeinents made in the
Security Instrument, the Revecable Trust Trustee(s), and the Revocable ‘Trust Sattlor(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revacable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

403693344 403693344
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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The Revocable Trust Trustee(s) warrants ta Lender that (i} the Revocable Trust is
validly created under the laws of the State of ILLINOIS ;
(i} the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other modifications to the trust instrument affecting the revocability of the
Revocable Trust: (jii}) the Property is located in the State of ILLINOIS :
{iv} theiRevocable Trust Trustee(s) have full power and authority as trustee(s) under the trust
instrument-creating the Revacable Trust and under applicable 'aw to execute the Security
Instrument(_including this Rider; (v) the Revocable Trust Trustee(s) have executed the
Security Instrrrent, including this Rider, cn behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor{s} have executed the Security Instrument, in¢luding this Rider, acknowledging all
of the terms and caputtions contained therein and agreeing to be bound theraby; (vii) only the
Revocable Trust Settar(s) and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocabln Trust; (viii) only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in 4<he management of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of re’ccztion over the Revocable Trust: and (x) the Revocable Trust
Trustes(s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial interes’ ir, -or transfer of all or any portion of any beneficial
interest in or powers of direction over (i e Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or pow er of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR RFVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); £ T!CE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFIC|AL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provile timely notice to Lender promptly
upon notice or knowledge of any revocation or termination of the Revocable Trust, or of any
change in the holders of the powers of direction over the kevosable Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in thehniders of the pawer of
revocation over the Revocable Trust, or both, or of any changs i the trustee(s) of the
Revocable Trust (whether such change is tamporary or permanent), or'cf any change in the
occupancy of the Property, or of any sale, transfer, assignment or other disgesition {(whether
by operation of law or otherwise) of any beneficial interest in the Revocable Truzt.

B. ADDITIONAL BORROWER(S).

The term "Barrower" when used in the Security Instrument shall refer to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settior(s}, jointly
and severally. Each party signing this Rider below (whether by accepting and agresing to the
terms and covenants contained herein or by acknowledging ail of the terms and covenants
contained herein and agreeing tc be bound thereby, or both) covenants and agrees that,
whether or not such party is named as “"Borrower” on the first page of the Security
Instrument. each covenant and agreement and undertaking of "Borrower" in the Security
Instrument shail be such party's covenant and agreement and undertaking as "Borrower” and
shall ke enforceable by Lender as if such party were named as "Borrower” in the Security
Instrument.

403653344 403693344
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfor of the Property or a Benaficlal Intarest in Revocable Trust.

If. without Lender's prior written consent, (i) all or any part of the Prcperty or an
interest i\ the Property is sold or transferrad or (ii) there is a sale, transfer, assighment or
other dispusition of any beneficial interest in the Revacabie Trust, Lender may, at its opticn,
require immediate payment in full of all sums secured by this Security Instrument. However,
this option siali not be exercised by Lender If exercise is prohibited by Applicable Law.

Lender exercises this option, Lender shall give the Borrower notice of
acceleration. The nstics shall provide a period of not less than 30 days from the date the
notice is given in accnrdance with Section 15 within which Borrower must pay all sums
secured by this Secunty Insirument. If Borrower fails to pay thase sums prior to the expiration
of this period, Lender may iivake any remedies permitted by this Security Instrumant without
further notice or demand an Borower,

BY SIGNING BELOW, the Revacable Trus Trustee(s) accepts and agrees to the terms
and covenants contained in this Inter Vivas Revocable Trust Rider.

o, —~ ; f y
Rerithos Vaske sy Zuoiti | Baccton V chsl g drden ]
Dorothva Chasla Norothy V ?osla, as Individual
Trustee of the Dorethy v Chesla, and
Her Successors in Trust, as
Trustea of the Dozothy V Chesla
under trust instrument dated
March 15, 2000 ]
for the benefit of Dorothy Vv Chesla

-Barrower -Borrower
403693344 403693344
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