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MORTGA
DEFINITIONS GE

Words used in mulrjz te sections of this document are defined below and other words are defined in Sections 3,
él, 13, Ilg 20 and 21. (Qertain rules regarding the usage of words used in this document are also provided in
eclion -

(A) "Security Instrument” rceas this document, which is dated .. May 14,2007, . .

together with all Riders to this Ascument. T

(B) "Borrower"” is James R Whitting‘on .and Cacla M. €. Whittington. Husband and Wite. ... ...

e mortgag-(-)-r_ o Ihl.s Secrﬂl:ylnstrumcnt e e

(C) "Lender" is ...Banea Popular.North Araerica ...

Lender isa ......... Financial.lostititing, p e Sreanized ar i
nder is a ........ Firancial.lostiutian. . ... .. T o R T LT T LT s} zed

existing under the laws of .. ___ New York... .. .........._. e e . Lenderr‘ia:cl!dresinii

...... 2600 Bryn Mawe Ave. . Rosemont, IL.6O0I8.. (.. .4 Lender is

the mortgagee under this Security Instrument. .~ — T '

(D) "Note" means the promissory note signed by Borrower and dared .. May 14,2007

The Note states that Borrower owes Lender . FORTY, TH OUSAND, POULARS ANR. ZERQ. CENTS..................... " '

ettt Dollars (U.9--§ 40.000.00.............. .. ) plus interest. Borrower has

promised to pay this debt in regular Periodic Payments and 70 pay the debr in full notﬁater than rmweras

--------------------------------------------------------------------

%E) "gro?erty" means the property that is described belov’ wider the heading "Transfer of Rights in the
roperty.
(F) "Loan" means the debt evidenced by the Note, plus interest, #ry prepayment charges and late charges due
t:(r;;ie;f lgl; Nclv'te, and all sums due under this Security Instrument, plus inrzreat,

iders" means all Riders to this Security Instrument that are executed v B i i
are o be executed by Borrower [check box as applicable]: 7 Borrawer. The following Riders

Ll Adjustable Rate Rider [} Condominium Rider Cl| fezond Home Rider
3 Balloon Rider U Planped Unit Development Rider [ Cbrr(s) [specify] ............
[J 14 Family Rider [J Biweekly Payment Rider </ oo

(}D Aplﬂlcable Law' means a” contr Ullulg applicab]e iederﬂl state and lOCa] Lt = re ons, ¢ S
P N » statut S, gu]atl fdlnanC'e
and adﬂllnlstratl ﬂﬂd Lt ( ha Cr Of Ia. as E-ll a pp t 1 %) ' = al I
‘ A h Ve T u]ﬂs O de-]:s that ve the Ef‘e W W 5 a" a &
- ) I 1icable final . Non- appe ab (5]
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» (I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.
(J')g“Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terrninal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financtal institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autornated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

"Escrow Itemns" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
degtruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.
(M(;p "l\Xortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.
" A" means the Real Estate Settlement Procedures Act (12 U.S5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legiclation or regulation that governs the same subject matrer, As used in this Security Instrument,
o "RESPA" refeix to all requirements and restrictions that are imposed in regard to a "federally related MOTIgage
o loan" even if the Loan does not qualify as a "federally related morntgage loan" under RESPA.
pa (P) "Successor ir. [risrest of Borrower" means any party that has taken title to the Property, whether or not that
* party has assumed l3orrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHT# iIN THE PROPERTY

This Security Instrument sicp.2s to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificarions of the Note; ard (ii) the performance of Borrower’s covenamts and agreements under this Security
Instrument and the Note. Far'iais purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns with power of sale, the following described property located in the

. County of Cook . :

......................................................................................................................................

[Typa of Recarding Jurlagicrian) IName of Recording Jurisdiction|

#o11/044

LOT 3 IN IRONWOOD SUBDIVISION UNIT.TWO, BEING A SUBDIVISION
OF PART OF THE S5QUTH 1/2 OF THE SOUT}HEAST 1/4 OF SECTION

35, TOWNSHIP 38 NORTH, RANGE 13 EAS 1 OF THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, TLLINOIS.

PIN:19-35-421-095-0000

18 anl

ceeeen ORISBRO, L , Lllinois ...... 60652..... ... e ("Property Address”):
[City] FZip Cora)

TOGETHER WITH all ihe improvements now or hereafter erected on/the’ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacer.cniis and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this S=curity Instrument as the

"Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate herety ccnveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencuplered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Prope: ¢y against all claims
and demands, subject to any encumbrances of record

g
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L THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
F covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Boarrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shail pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S, currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
jllilstiﬂ.:lftioﬂ whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Elecironic Funds

Iansier.

Payments are desimed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
. of any rights hereunder or préjudice to its rights to Tefuse such payment or pariual payments in the future, but
~Lender is not obligated to ae%pg such payments at the time such payments are accepted. If each Periodic Payment
i aﬁplied as of it schedul ue date, then Lender need not rg)a{/{int::rest on unagp]ied funds. Lender may hold

such unapplied fupds until Borrower makes pa{mem to bring the Loan current. If Borrower does not do so within
a reasonable penos’ of time, Lender sha!l either a ply such funds or return them to Borrower. If not applied
earlier, such funus will be applied to the outstanding ]lz_wgncipal balance under the Note immediately prior to
foreclosure. No of ser or claim which Borrower might have now or in the fuhire against Lender shall relieve
Borrower from making Fayments due under the Note and this Security Instrument or performing the cavenants
and agreements secured 0 this Security Instrument.
. 2. Application of Fryments or Proceeds. Except as otherwise described in this Section 2, all payments
L accepted and applied by Leaded shall be applied in the following order of CEriority: (a) interest due under the
* Note, (b) princtpal due under <h: Note; (c) amounts due under Section 3. Su payments shall be applied to each
. Periodic Payment in the order ii which it became due. Any temaining amounts shall be applied first to late
- cl%aflgeii second to any other amounts due under this Security Instrurnent, and then to reduce the principal balance
e of the Note.
. If Lender receives a payment 1ot Borrower for a deli_nﬁuent Periodic Payment which includes a sufficient
s amnount 1o pay any late charge due, the poynient may be applied to the delinquent payment and the late charge. If
mare than one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 17 e extent thar, eac gaymem can be paid in full, To the extent that
any excess exists after the payment is applied v, the full payment of one or more Pariodic Payments, such excess
may be applied to any late charges due. Volurcar, nrepayments shall be applied first ro any prepayment charges
and then as described in the Note.
. Any application of payments, insurance pro:eeds. or Miscellaneous Proceeds to principal due under the
. Note ghall not extend or postpone the due date, or charge 1he amount, of the Periodic Payments.
e 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
‘ Note, unti) the Note is paid in full, a sum (the "Funds ") wprovide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority overZois Security Instrument as a lien or encumbrance on
the Property; (b) leasechold payments or ground rents on_ (ae/Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Morrgaye Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgag~ Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items." At erigination or at any time during the term
of the Loan, Lender may require that Community Association Dues, rees and Assessmenis, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow J.em, Borrower shall prompitly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Trems unless Lender waives Borrower's obligation to pay the Funds for any-ar 8]l Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow [teris at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay dircctly, swhen and where Anayable, the
amounts due for any Escrow Items for which payment of Funds has been wai o by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sucl. rime period as Lender may
require, Borrower's cbligation to make such f?ayments._ and to provide receipts shall fn all purposes be deemed to
be a covenant and agrcement contained in this Security Instrument, as the phrase "coveraat and agreement” is
used in Section 9. If Borrower is oblipated to pay Escrow Items directly, pursuant to . wa'ver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Z»~lina 9 and pay such
amount and Borrower shall then be obligated under Section 9 ro repay to Lender any such zimoarnt. Lender ma
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance mkth S=action 15 and,

\l
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upon such revoeation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
thig Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
FPunds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Eserow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to P2y Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charfe, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, bur in no more than 12 monthly payments. If there
Is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall natify Borrower as required by
RESPA, and Borrower shall fay t0 Lender the amount necessary to make up the deficiency in accordance with
RESPA, bur iz'no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Fuuds held by Lender.

4. Charges; Liars. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property whicn ap. attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, If any, and Corununity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrowe: shall A:ay them in the manner provided in Section 3.

Borrower shall prorapt’y discharge any lien which has priority over this Security Instrumenct unless
Borrower; (a) agrees in writlag to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so0 long as Rirrower is performing such agreement: (b} contests the lien in good faith by, or
defends against enforcement of the ni=n in, legal proceedings which in Lender's opinion operate to prevent the
cnforcement of the lien while those zr.ceedings are pending, but only until such proceedings are concluded:; or
(c) secures from the holder of the lier. an 2oresment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any patt of the Property is subject t0 a lien which can attain priority over
this Security Instrument, Lender may giv= Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower ghall ¢ati-fy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a vné-fime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loar.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includled within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes aud 1ioods, for which @ender requires insurance. This
insyrance shall be maintained in the amounts (includinz Ueductible levels) and for the periods that Lender
requires. Whar Lender requires pursuant to the preceding seiderices can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by’ Parvower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonubly, Lender may require Borrower to pay, in
connecrion with this Loan, either: (1) a one-time charpe for flood zupa determination, certification and tracking
services; or (b) a one-tite charge for flood zone determination an certifi~ation services and subsequent charges
each time remappings or similar changes oceur which reasonably might iffec: such determination or certification.
Borrower shall also be responsible for the payment of any fees impesed by rtie Federal Emergency Management
Agency in connection with the review of any flood zone determination resul arg from an objection by Borrower.

If Borrower fails to maimain any of the coverages described above, Leaacr may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation t¢’ prirchase any particular type or
amount of coverage. Therefare, such coverage shall cover Lender, but might o1 might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hizard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowv:l sdges that the cost of the
lsurance coverage so obfained might significantly exceed the cost of insuramce that” Bcrrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additions’ reht of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate’ 1-om the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Te4Uzsting payment.

/|
ILLINOIS—Single Family—Fannie Mae/Froddia Mac UNIFORM INSTRUMENT / ;\,

Torm 3014 1/01
¢ .){"\ C IR
Barikars Eyatems, Ing., St. Gloud, MN Form MD-1-IL 1041 8/2000 (page & of 0 pages) | AN
TN

hY



0715108149 Page: 5 of 11

0571472007 08:19 IFaX IKONFAXACTT.COM + Tan Hathan F014/044

itk
Epp e,

UNOFFICIAL COPY

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an aé,ditional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Leénder, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of less, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such jnsurance
E;oceecls until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

nder’s satisfaction, provided rhat such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is complerad.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retamed by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by 1this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be

applied in the oracr grovided for in Section 2.

If Borrgwer abandons the Property, Lender may file, negotiate and sertle any available insurance claim and
related matters. If orrower does not respond within 30 d:«‘xiys to a notice from Lender that the insurance carrier
has offered to setde a ¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice [s given. Ir rither event, or if Lender acquires the Property under Section 22 or otherwise, Eorrowcr
hereby assigns to Lencier (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note ur:h's Security Instrument, and (b) any other of Botrower's rights (other than the right to
any refund of unearned preriums pald by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable . the coverage of the Property. Lender may use the insurance proceeds either to
repaiﬁ ordrcstc;re the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shuil)occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution Of this Security Instrument and shall continue to occupy the Property as
Borrower’s principsl residence for at/ieast one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be un eascnably withheld, or unless extenuaring cir¢umstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Picpiniv to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borravier shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to iu5 condition. Unless it is detérmined pursuant to Section 5 that
repair or restoration is not economically feasible, Boriower shall promptly repair the Property if damaged to
avoid further deterioration or damage. ™ If insurance or condemmnation preceeds are paid in connection with
damage to, or the taking of, the Pro er?r, Borrower sus!l U= responsible for repairing or restoring the Property
only if Lender has released proceeds for such purpose:. _ender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pavineats as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or resiore. the Property, Borrower is not relieved of
Borrower's obligation for the c.om?(letion of such repair or restoration

Lender or its agent may make reasonable entries upon and i-syections of the Pro erty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonatie -ause.

8. Borrower's Loan Application. Borrower shall be in default \f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-wiih Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to ceader (or failed to provide Lender
with material information) in connection with the Loan. Material regresentat;:n' inpzlude, but are not limited to.
representations concerning Borrower’s occuglancy of the Property as Borrower’s prineinal residence.

9. Protection of Lender’s Interest in the Property and Rights Under th's Sacurity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insivument, (b) there is a legal
Procceding that might significantly affect Lender's interest in the Property and/or-cighrs. under this Security
nstrument (such as_a proceeding in bankruptcy, probate, for condemnation or forfeilur :, tor enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws o regulations); or {¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or arpr.oriate (0 protect
Lender’s interest in the Property and rights under this Security Instrument, inchuding protecting and/or assessing
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the value of the Property, and securing and/or repairing the Property. Lender’s acrions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢) paying reasonzble attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Secusihg the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so

.. .and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or

all actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Barrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fce title to the Property, the leasehold and the fee title shail not merge unless Lender agrees to
the merger in writing

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalenf to th» Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of th Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially cypivalent Morigage Insurance coverage is not available, Borrower shall cominue to pay to
Lender the amour. of the separately designated payments thai were due when the insurance coverage ceased to be
in effect. Lender will iccept, use and retain these payments as a non-refundable loss reserve in lisu of Mortgage
Insurance. Such loss rosprve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall noi b= required to pay Borrower any interest or earnings on such loss reserve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) providea Yy -n insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designaed payments toward the premiums for Mortgage Insurance. If Lender required
Mortgape Insurance as a condit'<: of making the Loan and Borrower was required 1o make separately designated
paymenis toward the premiums for ! dortigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or tr riovide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such tetmination or until termination s rzquired by Applicable Law. Nothing in this Section 10 affecis
Borrower’s obligation to pay interest at the race provided in the Note.

Mortgage Insurance reimburses Lend<r Yor an% entity that purchases the Note) for certain losses it tmay
incur if Borrower does not repay the Loan as.»zrzed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk ~o-all such insurance in foree from time (o time, and may enter
into agreements with other parties that share or L -&dify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morzage insurer and the other party (or parties) to these
agreements. These agreements may require the mortga/je insurer 10 make payments using any source of funds that
the mortgage insurer may have available (which may inchd= funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recaive (directly or indirectly) amounts thar derive from
{or might be characterized as) a portion of Borrower’s paymen's {or Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. J7 -uch agreement provides that an affiliate of
Lender takes a share of insurer’s risk in exchange for a shari Of the premiums paid to the insurer, the
arrangement is often texmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrawsr has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not mcresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refu.d.

(b) Any such agreements will not affect the rights Borrower hag—if cvy=-with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Tliese rights may include tﬁe
right to recelve certain disclosures, to request and obtain cancellation of tne Hortpage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refumé of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanecus Procees. are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resturzi@a or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesseaad. Puring such
repair and restoration period, Lender shall have the right to hold such Miscellaneous homq:s ozl Lender has
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i}”‘ had an o;:gortunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
W provided that such inspection shail be undertaken promptly. Lender may pay for the repairs and restoration in a

P single disbursement or in a series of progress payments as the work is completed. Unless an afreemem is made in
'l writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
R required to pay Borrower any inierest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
Wt not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be appiied 1o
E: the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
i ooan Such Miscellaneous Proceeds shall be Epplied in the order provided for in Section 2.
A In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any.
paid to Borrower, .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valde is equal to or greater than the
amount oth‘he sumns secured by this Security Instrumen: immediately before the partial taking, destryuction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Procseds rnultiplied by the following fraction: (a) the total
amount of the suins secured immedlatilg before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking. destruction, or 10ss in value, Any balance
shall be paid to Borrower,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
-of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
" sums secured irunediately ‘before the ?arnal taking, destruction, or loss in value, unless Borrower and Lender

otherwise agr.e.ir. writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as cleﬁm:cfJ ity ¢!.e next sentence) offers to make an award to settle z clajm for damages, Borrower tl;ils ]
. respond to Lender witiin 30 days after the date the notice is given, Lender is authorized 1o collect and a ply the
o Miscellaneous Proceads rither (o restoration or repair of the Property or to the sums secured by this gecurity
[nstrzment, whether or not'chan due. "Opposing Party" means the third party that owes Borrower Miscellaneous
P Proceeds or the party agginnc viaom Borrower has a right of action in regard to Miscellanecus Proceeds.

P Borrower shall in desaulr if any action or proceeding, whether civil or criminal, is bcgun that, in
Lender's judgment, could resu’:in forfeiture of the Property or other material impairment of Lender’s interest in
. the Property or rights under this Srcvrity Instrument. Borrower can cure such a default and, if accelerarion has
occurred, reinstate as provided in ‘Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes rorfeiture of the Prog{grty or other material impairmment of Lender’s interest

‘- in the Property or rights under this Secviity Instrument. 'The proceeds of any award or claim for damages thar
. are attributable to the impairment of Leader's interest in the Property are hereby assigned and shall be paid o
: Lender.

All Miscellaneous Proceeds that are not'zpplied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12, Borrower Not Released; Forbearance 257 Lender Not a Waiver. Extension of the tirne for payment
o or modification of amortization of the sums secured by.this Security Instrument granted by Lender to Borrower
i or any Successor in Interest of Borrower shall nat oprrate to releasc the liability of Borrower or any Successors
B in Interest of Borrower. Lender shail not be required o commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or other vise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by tis: Original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in excrcising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successcrs ‘n Interest of Borrower of in amounts less than
the amount then due, shall not be a 'waiver of or preclude the exeicise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors und Assipns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several -Sowever, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer): (a) i co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Promerty under Lﬁe terms of this Security
Instrument; (g) 18 not personally obligated to pay the sums secured by this security Instrument; and (¢) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or »ake any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’'s ronsent.

Subject to the provisions of Section 18, any Successor in Interest of Boriower who assumes Borrower’s
obligations under this Security Instrument in writin% and is apﬁroved bgr Lender, shii} obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligarions
and l{ability under this Security Instrument unless Lender agrees to such release in writ’ag. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) ani bensfic the successors
o and assigns of Lender.

14. Loam Charges. Lender may charge Borrower fees for services petformed ‘i’ ronnection with

e e

!,’J Borrower’s default, for the purpase of protecting Lender’s interest in the Property and rights wara: this Security
[ y
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Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to an
other fees, the absence of express authority in this Security Instriment ro charge a specific fee to Borrower shall
not be consttued as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sers maximum loan charges, and that law is finzlly interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan sxceed the permirtted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Botrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Naotices. All notices given by Borrower or Lender in connection with this Securitg Instrument must be
In writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been

iven to Borrower when mailed by first class mail or when acmally delivered 10 Borrower’s notice address if sent

y other means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitte notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of ‘address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated norice address
under this Seciany Instrument af any oneé time. Any notice to Lendér shall be given by delivering it or by
mailing it by firsc zlass mail 10 Lender's address stated herein unless Lender has designatéd another address by
notice to Borrowir_.Any notice in connection with this Security Instrument shall not be deemed to have been
given o Lender uiti) actually received by Lender If any notice required by this Security Instrument is also
required under Appiic-oiz Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrumént

16. Governing L: w; Severability; Rules of Construction. This Secutity Instrument shall be governed by
federal law and the law ot the iurisdiction in which the Property is located. All rights and obligarions contained in
this Security Insirument are svbject to any requirements and [imitations of Applicable Law. Aj plicable Law
might explicitly or impliciily al'z'w the parties (0 agree by contract or it might be silent, bur such siﬂmce shall not
be construed as a prohibition against agreement by comtract. In the event that any provision or clause of this
Security Instrument or the Note conflic’s with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note wiich can be given effect without the conflicting provision.

As used in this Security Instruiaent: (a) words of the masculine gender shall mean and include
correspording neuter words or words of "he feminine gender; (b) words in the singular shail mean and include the
plural and vice versa; and (¢) the word "may’ gives sole discretion withour any obligation to take any action.

17. Borrower's Copy. Borrower shali k2 ziven one ¢opy of the Nore and of t%nis Security Instrument.

18. Transfer of the i‘mperty or & Bencfiriz! Interest in Borrower. As used in this Section 18. "Interest
in the Property” means any legal or beneficial J.iwrest in the Pro erty, including, but not limited to, those
beneficial interests transferred in 2 bond for de :d, ~ontract for deed, installment sales coniract or escrow
agreement, the intent of which is the transfer of title b¥ Bo'rower at a future date to a purchaser.

If 21l or any part of the Pr:{:crty or any Interest in.th= Property is s0ld of transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower (s ‘old or rransferred) withour Lender's prior written
consent, nder may require immediate %ayment in fuii Of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such. ~xrzaise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrov.er actice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is give: fn accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If 2orrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by ais Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrov er meets certain condirions. Berrower
shall have the right to have enforcement of this Security Instrument disconuricedl at any time prior to the carliest
of: (a) five days before sale of the Property pursnant to Section 22 of this Eecuriry Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's righr t~ reinstate; or (c) entry of a
Judgment enforcing this Security Instrument. Those condirions ara that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration Lad occurred; (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in enforcing thiz Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuaton yees, and other feas
incurred for the purpose of protecting Lender’s interest in the Property and rights under tois SeCurity Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest.un he %‘roperty and
rights under this Security Instrument, and Borrower's abligation to pay the sums secured Hv. this Security

LY
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatemnent sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electromic Punds Transfer. Upon reinstatement by Borrower, this Security Imstrument and
obligations secured hereby shall remain fully effective as if no acceleration had ocenrred. However, this right o
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial interest in the
Note (mﬁether with this Security Instrument) can be sold one or more times without lpric'r notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymemts due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bortower will be Eiven written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in comnection with a notice of transfer of
servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (as either an

% individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or t'.av alleges that the other party has breached any Frovision of, or any duty owed by reason of, this

Security Instiun:zat, until such Borrower or Lender has notified the other party (with such notice given in
compliance with flic requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period ruter the giving of such notice to take corrective action. If A plicable Law provides a tima
period which must olarie before certain action can be taken, that time period will be deemed to be reasonable for
gurposes of this parsgreph. The notice of acceleration and opportunity o cure given to Borrower pursuant to

ection 22 and the notics. of acceleration given to Borrower pursuant to Section 13 shall be deemed to satisfy the
notice and opportunity to {ayc corrective action provisions of this Section 20,

21. Hglzardous Substauczs. As used in this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous sabstances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosenc, other flarnmable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials contairmy a-bestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws ot Zae jurisdiction where the Property is located that relate to health, safety or
environmental protection: (c) "Environmei Cleanup" includes any response action, remedial acrion, or removal
action, as defined in Environmental Law; and (d) an "Environmentzl Condition" means a condition that can
cause, contribute to, or otherwise trigger an ¥ivironmental Cleanup.

Borrower shall not cause or permit'th: nresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoas Svdstances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the - arerty (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, usge. or release of a Hazardous
Substance, creates a condition that adversely affects th: value of the Property. The preceding two sentences shall
not ap¥ly to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal rcsuiential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (#) any investigation, claim, demand, lawsuit or
other action béany governmental or regulatorBy agency or priva‘s party involving the Property and Hazardous
Substance or Environmental Law of which Borrower has actua’ bacwledge, (%) any Environmental Condition,
including but mot limited to, any spilling, leaking, discharge, rclis=z or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or relexse of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learng, or is no'ified by any governmental or regulatory
authority, or any private ¥, that any removal or other remediation of am;” Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary rzoicdial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for ai. Mnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pnor (o acceleration following
Borrower’s breach of covenant or agreement in this Security Instrument (vt not vrior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify:/(a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date th, rotice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default or o- before the date
specified in the notice may result in acceleration of the sums secured by this Seciaiiy Instrument,

no
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foreclosure by judicial proceeding and sale of the Property. The notice shall further informy Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding., Lender shall be entitled to collect all ex incurred in pursuing the
. remedie&.s provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
> title evidence.

’ 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Mllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s coliateral. This insurance may, but need not,
protect Borrower’s imterests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
;% ingurance purchased by Lender, but only after providing Lender with evidence that Borrower has abtained
i Insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will ¢ responsible for the costs of that insurance, inch.ldinfg1r intergst and any other charges Lender may
impose in cornextion with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. Tre costs of the insurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insdrznce may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rilcr executed by Borrower and recoﬁrjded with it.

Ly
z o Jf e (Seal)

1: . drvaiann :\,

" ames R Wﬁlt%ngton]r -Borrower
" = Covdo Ji 24 it

AN S T R e, (Seal)

Carla M Whittingion ) -Borrower

[Space Belovs This Line For Acknowledgmaeant]

STATE OF ILLINOQIS, .......... S et e County ss:

I, ST gj‘o-@'-?"—/%}'(\‘j ..................... B ket errraeron s e VU .
Not lic d for said and state cenyify that'v. < .........4. i reaeaieeais . I, T N
e S UNES ..?'...kamd..“&mqa...Q.¢Af\§n Nk

e e CUNE) K M BN A T eI TR 3
vy personally known to me to be the same person(s) whose name8) . N L subscribed
. to the foregoing instrument, appeared before me this day in person, 7md acknowledged that ......... he ..............

x signed and delivered the inStrument as ............c.............cocooc .- nve and voluntary act, for the uses and
£+ purposes therein set forth.

g 2.4
; Given under my hand and official seal, this \b\ day ot. MQJ“.'Z% ....... .
My Commission expires{ﬂt g \(é : 4
..................................... e et

OFFICIAL SEAL .~ 'k
GEORGE VOENOS
Meotary Pubhic - $tate of llinols E
Mz Cormeniseion Explres May 19, 2008

ILLINOIS—Single Family—Fannie Mae/Fraddls Mac UNIFORM INSTRUMENT
'l Henkers Systome, Inc., €. Cioud. MN Form MD-1-IL 101 6/2000

<orm 3014 1/01
yage 10 of 10 pages)

[T




0715108149 Page: 11 of 11
05/14/2007 08:13 IFAX IKONFAXRCTT.COM + Ian Nathan Fo20/044

UNOFFICIAL COPY

Balloon Rider
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This BALLOON RIDER is made this __ 14th _day of _May 2007

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed (the “Security Instrument) of the same date given by the
undersigned (the “Borrower") to secure Borrower's Note to:

nco Popula rth America Rosemont, Illinoi 1
(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: _ 3360 W 85th Pl

m: Chicago IL 60652
8 (Proparty Address)

! ADDITIONAL CGOVENANTS

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cr.venant and agree as follows (despite anything to the contrary eontalnad in the
Security Instrumant or the Notr .

© 1. Payments: | willirake 179 payments of $ 36626 ., beginning on

v 06/18/2007

. 2. In addition to the paynienis described above, | will pay a "Balloon Payment” of
$_313.464.02 on 05/18/2022 . The MNote Holder will
deliver or mail to me natice prior to maturity that the Baliloon Payment is due.
This natice will state the Ballear: Payment amount and the date that it is due.

3. | will make these payments as «cheduled until | have paid all of the principle and
interest and any other charges tha: ! may owe under this Agreemeant. My periodic
payments will be applied to interast uertre principle.

o f‘|
![’ ,

s {,}/ A Bkl Ay ot

[y Applu:ahf [ Co—appllcant
' James RLWhlttmgton Jr CatlaM Whumngton

HE UL et
Y AN ST
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