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AMENDMENT TO FORBEARANCE AGREEMENT

THIS AMENDMENT TO FORBEARANCE AGREEMENT (“Amendment™), dated
as of the ffr” day of May, 2007, is made by and between Northstar Trust Company, as
Trustee under Trust Agreement dited June 12, 2003 and known as Trust 03-6200 (“Trustee”),
Gettysburg Development Corporation’ an Illinois corporation (“Beneficiary”), Larry M.
McKone (“McKone” or “Guarantor’) . Tiustee and Beneficiary are sometimes referred to
collectively as “Borrower”) and MB’ FINANCIAL BANK, N.A. (“Lender”; Lender,
Beneficiary, Trustee and Guarantor being som(times referred to individually herein as a “Party”
and collectively as “Parties”).

RECITALS

A. The Parties entered into that certain Forbearance #igreement dated December 29,
2006 (the “Forbearance Agreement”). All initially capitalized <erms used but not defined
herein shall have the meanings ascribed to such terms in the Forbearan:e Agreement.

B. The Trustee is currently the owner of record of the land 0a which the Project was
developed legally described in Exhibit I attached hereto, commonly knowi as 01 and 701 W.
Rand Road, Arlington Heights, Illinois (“Mortgaged Premises”). The Benedcinn~ is the sole
beneficiary of Trust (03-6200.

C. Trustee, Beneficiary and Guarantor have requested and Lender has agrecd.lo, an
extension of the term of the Forbearance Agreement, and the Parties have agreed to amend the
Forbearance Agreement and related documents on the terms and conditions as herein after
provided.

NOW THEREFORE, in consideration of the mutval covenants and conditions
hereinafter set forth, and the above recitals which are by this reference incorporated herein, the
sufficiency of which is hereby acknowledged by the parties hereto, the parties hereto agree as
follows:

1. Amendment to Forbearance Agreement. The Forbearance Agreement is amended .

i

by deleting Paragraph 8(b) “April 1, 2007” and substituting therefor June 5, 2007. et
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2. Obligations and Covenants of Borrower and Guarantor. Borrower and Guarantor
agree that:

(@)  The sale of all units shall be subject to a Minimum Release Price
Schedule, which is attached to this Amendment and which shall be deemed Exhibit E
under the Loan Agreement; and

(b)  The maximum commission or fee paid to Borrower or Guarantor upon
closing of a Unit shall be as follows:

i $10,000.00 for closing of units subject to fully executed
anconditional Purchase Agreements as of the date of this Amendment; and

il $15,000.00 with respect to closings of units with a gross sale price
not less than $350,000.00; and

111, 1 no event shall a commission or other fee be paid to Borrower or
Guarantor in exeéss of 5% of the gross sale price for a unit.
3. Representations, Covenants and Warranties. Borrower and Guarantor, covenant,
represent and warrant as follows:

(@)  Each of the contracts for the sale of a Unit (“Purchase Agreement”)
identified in Exhibit 2 attached to this-Amendment is in full force and effect and shall
not be amended nor modified without Lendcr’s prior written consent;

(b)  Borrower has not obtained Purchas: Agreements executed by buyers
except for the Purchase Agreements on Exhibit 2.

()  Each Purchase Agreement is unconditio:iz!,, without contingency and
scheduled to close on the dates shown on Exhibit 2 ;

(d)  Each Purchase Agreement executed by a buyer atier the date of this
Amendment shall be delivered immediately to Lender fo its review.

4. Restatement of Warranties and Representations. Borrower and Guateiftor restate
and reaffirm all of the warranties and representations in the Forbearance Agreement as beiug troe
and correct as of the date hereof,

5. Other Provisions in Effect. All other provisions of the Forbearance Agreement
not modified hereby shall remain in full force and effect. Borrower and Guarantor hereby affirm
and agree to perform every covenant, obligation and provision set forth in the Forbearance
Agreement and Loan Documents as herein modified.

6. Conflict or Inconsistencies. In the event of any conflicts or inconsistencies

between the provisions hereof and those of the Forbearance Agreement, the provisions hereof
shall control.
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7. Forbearance Default.
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“Forbearance Default;”

The following additional event shall constitute a

Borrower’s failure to deposit the eamest money with respect to a Purchase
Agreement within three (3) business days after the execution of such agreements by

Borrower,

8. Counterparts. This Amendment may be executed in two or more counterparts,
each of which shall be deemed an original, but all of which together shall constitute one and the
same instrument. The Parties hereto agree that the use of facsimile signatures for the negotiation
and execution. of this Amendment shall be legal and binding and shall have the same full force
and effect as i1 originally signed.

IN WITNEsS WHEREOF, the parties hereto have executed this Amendment as of the
date first written above,

BENEFICIARY:

GUARANTOR:

LENDER:

TRUSTEE:

0060497}

L

GETTYSBURG DEVELOPMENT
CORPORATION, an Illinois corporation

By: aﬁhﬂ m 7ﬁﬁam
Larry M. McKone

Kisin, W1 W e
LARRY MMCKONE

MB FINANCIAJ/RANK, N.A., a national
Banking Association

By: W"’ ‘/-2/_!/1

NORTHSTAR TRUST COMPANVY. 25
Trustee under Trust Agreement dated Jraiz 12
2003 and known as Trust 03-6200

)
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I , a Notary Public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that , as of
GETTYSBURG DEVELOPMENT CORPORATION, an Hlinois corporation, who is personally
known to me to be the same person whose name is subscribed to the foregoing instrument as
such of said corporation, appeared before me this day in person and
acknowledged that he/she signed and delivered the said instrument as histher own fiee and
voluntary act-and as the free and voluntary act of said corporation, for the uses and purposes
therein set forih,

GIVEN under my hand and notarial seal this __ day of , 2007.

Notary Public

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

LY
L ‘WUL WWW\Q , a Notury Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY <at Manb.a a&&h'lto. as
T ¥ficer  of MB FINANCIAL BANK, N.A., vtho 15 personally known to me to
be the same person whose name is subscribed to the fersgoing instrument as such

V\b\f&ﬁw I’ of said Bank, appeared before me this day in person and acknowledged
that he/she signed and delivered the said instrument as his/her own free «nd voluntary act and as
the free and voluntary act of said Bank for the uses and purposes therein set torth

GIVEN under my hand and notarial seal this _‘Kgﬂay of Mﬂ)v\ , 2007

Notary Puble /

“OFFICIAL SEAL”
Laurel D. Thorpe
Notary Public, State of Iilinois

. iﬁ ¥ Comm.iisi_cjn lz‘l)ires Aug. 17,2008

b i i
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STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

1, ﬂ , & Notary Public in and for said County, in
the State dfgrésaid, DO HEREBY CERTIFY that LARRY M. MCKONE, as Guarantor appeared
before me this day in person and acknowledged that he signed and sealed the said instrument as
his own free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this @ day of Vl/w/";— , 2007.

)
o
OFFICIAL SEAL $
LUCIA HALE $ ‘
NOTARY FUBLIC - STATE OF ILLINOIS  § :
MY COMMISIN EXPIRES:1106108 3 -
AR AIAPPNIPAPPINS Notary Public
STATE OF ILLINOIS )
)} S8.
COUNTY 3;(:(1(% }
oy

I, U-lelp\'ﬁ”{/f‘ , a Notary,Public in and for said County, in

the State gforesaid, DO HEREBY 'CERTIFY that Yllo, as

of NORTHSTAR TRIIST COMPANY, as Trustee under Trust
Agreement dated June 12, 2003 and known as Trust £3-6200, who is personally known to me to

_bef the s person whose name is subscribed” G, the foregoing instrument as such
W«‘«‘A‘ OE kfﬁ of said Trust, appeared before nietris day in person and acknowledged
that he/she signed and delivered the said instrument as hisZer own free and voluntary act and as
the free and voluntary act of said Trust for the uses and purposes therzin set forth.

g
GIVEN under my hand and notarial seal this ‘Lgﬁ'y of “‘{’ A __.2007.

Notary Public
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A
D5 13:4%  FROMISEMAERL  -MOORE-FF w3177l
/’/{‘ 3042 FROPEZEMAERL  -MOOFRE-FF w5 17ssvill IB4TEST53TE

FAR!

mATPmoFmENomeASrERLvaEETAstSUREDATRIGHTANGLESmTHE
NOKTHEASTERLY. LINE THEREOF OF THAT PART OF THE EAST 67383 FEET AS MEASURED ON
THESOUTHUN?.'}.‘-!ERF.OFOFTH'EWET%OFMNOITHEAST%OFSECHONI&TUWBEHTP
42 NORTH, RANGE 3, EABT OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWESTERLY OF
+HE SOUTHWESTCRE LINE OF RAND ROAD BOUNDED BY A LINE DESCRIBED AS FOLLOWS
BEGINNING AT A POVATON THE SOUTHWESTERLY LINE OF RAND ROAD WHICH 1S 2000 FEET
NORTHWESTERLY OF (P& WRSECNONOFSADSDUMWESMYUNEOFRANDRDAD
wrmmzmmorw,swrsmormmwworswsacnoms:wm
SOUTHWESTERLY 3083 Fle) 10O A POINT ON THB SOUTHWESTERLY LINE OF SAJD
NORTHEASTERLY 300.0 FEET WHACH 15 4750 FEET NORTHWESTERLY, AS MEASURED ALDNG
SATD SOUTHWESTERLY LINE ammmormmnvumorsm
WYMWW'MZEMMOFMM%OFMW%OF
SATD SECTION 18; THENCE NORTHWISTERLY ALDNG THE SOUTHWESTERLY LINE OF SAID
NORTHEASTERLY 3000 FEEI,?BO.NFEE’IL‘APO!NIUNSMDLWEWNQ{ISMFEET
SOUTHRASTERLY, AS MEASURED ALONG SAIR SOUTHWESTERLY LINE OF THE INTERSECTION
OF $AID SOUTHWESTERLY NWHHMMW.’IMOF!HEWMIB FEET OF THE WEST Y1
OFTHENOMAST%OFSMDSBCHONW:WN’J’WLYW%FEETTOA POINT
ON THE SOUTHWESTERLY LINE OF KAND ROAD ~HICH 15 4000 FEET SOUTHEASTERLY AS
MEASURED Amcsmmvamomemwnorm
soUn—IWES!‘ERLYUNEOFRANDBOADWTHEWE:IUNEOFTHEMMFEHOFM
WEST % OF THE NORTHEAST % OF SAID SECTION 18: 1H7WE SOUTHEASTERLY ALONG THE
SOUTHWESTERLY LINE OF RAND ROAD, 30580 FERT TO Tite “LACE OF BECINNING, IN COOK
COUNTY, ILLINOIS,

PARCELZ

THAT PART OF THE NORTHEASTERLY 3000 FEET AS MEASURED AT RIGH) ANGLES TO THE
NORTHEASTERLY LINE THEREOF OF THAT PART CF THE BAST 673.83 FELT /3 MEASURED ON
THE SOUTH LINE THEREOF OF THE WEST % OF THE NORTHEAST % OF SECI1T.N 15, TOWNSHIP
42 NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTF WS TERLY OF
1HE SOUTHWESTERLY LINE OF RAND ROAD BOUNDED BY A LINE DESCRIBED /2. v U LLOWS:
BECINNING ATMIWONOFIHBMHNEOPWWET‘AOFWENUKBWT%
OF SAID SECTION 18 WITH THE SOUTHWESTERLY LINE OF RAND RDAD: JTHENCE
NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF RAND ROAD, 2000 FEET; THENCE
LY 30028 FEET TO A POINT ON THE SOUTHWESTERLY LANE OF &2f

NORTHEASTGRLY 300.0 FEET WHICH 15 425.0 FEET NOKTHWESTERLY OP THE INTERSECTION
mmmwumwmmvmwmmmmovmwmwmmmqu
OF SAID SECTION 8; THENGE SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINE OF SAID
NORTHEASTERLY 300.0 FEET, 4250 FEET TO THE INTERSECTION WITH THE EAST LINE OF THE
WEST ¥ OF THE NORTHEAST 1% OF BAYD SECTION 18; THENCE NORTH ALONG SATD EAST LINE,
10328 FEET TO THE PLACE OF BEGINNING, TN COOK OQUNTY, ILLINOIS,

EXHiBIY

Busbury b, 5204

.P.'.l":
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PARCEL 3

THAT PART OF THE NORTHEASTERLY 3000 FEFET AS MEASURED AT RIGHT ANGLES TO THE
NORTHEASTERLY {INE THEREOF OF THAT PART OF THE EAST 673.83 FEET AS MEASURED ON
THB SOUTH LINE THEREQF OF THE WEST % OF THE NORTHEAST ¥ OF SECTION 18, TOWNSHIP
42 NORTH, RANGF 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWESTERLY OP
THE SOUTHWES ENLY LINE OF RAND ROAD BOUNDED BY A LINE DESCRIBED AS FOULOWS:
BEGINNING AT THP INTERSECTION OF THE EASY LINE OF THE WEST % UF THE NORTHEAST %
OF SAID SECTION 1 WITH THE SOUTHWESTERLY 1INE OF RAND ROAD: THENCE
NOKTHWESTERLY ALUMG THE SOUTHWESTERLY LINE OF RAND RDAD, 2000 FEET: THENCE
SOUTHWESTERLY 2522 7eST TO A POINT ON THE SOUTHWESTERLY LINE OF SAID
NORTHEASTERLY 300.0 FELT #20CH 19 425.0 PEET NORTHWESTERLY OF THE INTERSECTION OF
SAJD SOUTHWESTERLY LINE WI(/1 THE EAST LINE OF THE WEST % OF NORTHEAST ¥ OF SAID
SECTION 18 THENCE SOUTH!-2STERLY ALONG THE SOUTHWESTERLY (UUNE OF SAID
NORTHEBASTERLY 3000 FEET, 4250 FFaY TO THE INTERSECTION WITH THE EAST LINE OF THE
wm»&ormnomsmor&*mmmmmm%ﬂﬂ%&mmm
40.28 FEET TO THE PLACE OF BEGINNING, Ps SOOK QOUNTY, ILIINOIS

FIN: 03-18303.005 -
03-15-203-006
03-18.203-007

P 12712
16
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CLOSING SCHEDULE

BUILDING A
UNITNO. PURCHASERS NAME CLOSING  AMOUNT
101-A Roque July1,2007 $351,536
302-A DeChambre July, 1,2007 $350,000
410-G Morin July 1,2007 $221,590
418-A Pelak July 1, 2007  $350,000

BUILDING B
427-J Saaders July 1,2007  $369,900
132-C Hodges July 1,2007  $230,000
328-C Sonz July 1, 2007  $263,900
226-B2 Amodeo fuly 1,2007  $389,900
230-G Chilelli May 18, 2007 $256,742
3306-G Chilelki May 18, 2007 $256,742
336-Bl Tenuta May 18,2007 $319,794
122-A Mendoza July 1,2007  $360,000
137-A Roque wuly 1, 2007 $360,000
422-A Kim June 19, 2007 $340,000

EXHIBIT

L

tabbies
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EXHIBIT E

Building A

201-A Model $389.900
301-A Model $394,500
317-A Model $394.500
318-A Model $394 500
Building B

131-E Model $249,900
323-1 odel $348.900
125-E $249,900
126-B2 $389,900
135-F $249,900
136-B1 $229.900
138-A $386.900
221-A $3¢9.900
222-A $389,000
229-H $386,900
237-A $389,000
238-A $389,000
322-A $394,500
327-H $390,900
329-H $390,900
337-A $394,500
338-A $394,500
421-A $409,900
423-1 $353,900
429-H $394,900
435-1 $353,900
437-A $409,900
438-A $409,900
121-A $386,900

138-A $386,900
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Sta o ILLINGHS )
) SS.
Lol CUNK )

: M a Notary Public i and for said County. 1
. l)O HEREBY CERTIFY that LARRY M. MCKONE, as Guarantor appeared
betons e g day i person and acknowledged that he signed and sealed the said instrument as
his o rocand voluntary act, for the uses and purposcs tercin sel [orth,

- EN wider my hand and notarial seal this ¢ \!dy of M—Cu/] L2007,

[ M‘WM;
$ OFFICIAL SEAL $
‘ LUICIA HALE $
NOTARY PLBLY - STATE OF ILLINOIS ::
§ MY COMMISSION EPIRES: 1106108 :E
CAAAAAAAPPAPAN. PP PPPPPPPIN

STALC b LLINOIS )
) SS.
Cob o OFCOOK )

h‘l_FkQé W"—JQ 'A'ﬂ‘ﬂ Motary Public 1 and for said County, in

LB o gloesad, DO HEREBY CoRTEY tha: Mardza C&s\w\\q as
N \7[\)5‘ OH_‘LQC.V of NORTHSTAR TRUS! ('OMPANY, as Trusiee under Tvust

\t o e dated June 12, 2003 and known as Trust ©3/6200, who is personally known to me to
de nane person whose name s subscribed (othe foregoing instrument as such
\MQ ATCRAY of said Trust, appeared before me (his day in person and acknowledged
Lt © Lo signed and delivered the said instrument a. hus‘her v free and voluntary act and as
e te ot voluntary act of said Trust for the uses anc purposes therem set forth.

}
1 EM aader my hand and notarial seal thjsz_,‘z_r-‘kty ol “/‘-‘N“:_ .. 2007,

:\
e %] /(' . e .
Notary PPublic

—

AR Sl

“OFFICIAL SEAL”
Sharon K. Crowley
Notary Public, State of Illinois
My Commission Expires Sept. 17, 2008

Lty S

Jo



0715139121 Page: 11 of 11

21-May-20/ 16 . A MB HwN@)ﬁﬁdiﬁ@[lAL COPY 2/3

SUO T ILLINOIS )
) SS.
Cir L DFCOUK. )

LLLALEA . @ Notary Public 1 and for the said County, in the Stae
A DO NEREBY CERTIFY that VUG &)las _af
g Lot SURC DEVELOPMENT CORPORATION i linois corporation, who is personally
e +me to be the same person whose naime :: suhscribed 1o the foregoing instrument as
! ... of said corporation, appearca vefore me this day 1 person and
aetanottaeld thai hefshe signed and delivered tie said nstrument as his’her own free and
o w0 and 2s the free and voluntary act of .onl orporation, for the uses and purposes
et “tonth
- EN voasr oy hand and notarial seal lhiwsziay of , 2007
s OFFICIAL SZAL '
) ~ ¢
$ LUCIA HALE WW_
3 NOTARY PUBLIC- STATE OF LUNOIS Nl # -
$ MY COMMISSION EXPIRES " 113/3¢ oty Public
: o AL
S LLINOIS )
) SS.
e OFCOOK. )

) JWU/{ SW)Oi(f,r . Notary Sublic i and for said County. 1
e o aforesmd, DO MEREBY CERTIFY thar () Hiam Per as
Vil Presicdlont  of MB FINANCIAL BANK. - A., who 's personally knewn to e t5
et ame peison whose name is subseribed 1o the foregayiz) instrument as such
u_ 12 p( E&ld_@,ﬂj'_ of sard Bank, appeared befoie e this day in pervonand acknowiedped
hat 4 signec and delivered the said instrument s lis/her own free and volu
te 't bvoluniary act of said Bank for the uses aca purposes therem set forta

¥ EN under my hand and notarial seal this _‘B day of m ‘LLj* L2007

oo s

Notars Publte? OO 4]

ntary act and as

"OFFICIAL SEAL"

' STACY SINGER
NOTARY PUBLIC, STATE OF LLINOIS
Commissio j

.l |




