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NORTGAGE

THIS MORTGAGE dated May 11, 2007, is made and executed between Paul Reed and Kathleen Reed, his
wife, in joint tenancy (referred to below as "Grantor") ins CHICAGO COMMUNITY BANK, whose address is
1110 WEST 35TH STREET, CHICAGO, IL 60609 (referred {o '»¢'ow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granter riiortaages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described r3al property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; &!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including. stock in utilities with ditch or
irrigation rights); and all other rights, royatties, and profits refating to the real propz:iy,ncluding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") locatca in Cook County, State of
lllinois:

PARCEL #1: THE SOUTH 25 2/3 FEET OF THE NORTH 101 FEET OF LOT 1 IN TAYLOR’S SUBDIVISION
OF LOT 9 IN THE ASSESSOR’S DIVISION OF THE SOUTHWEST 1/4 OF SECTION %, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL #2: THE SOUTH 25 2/3 FEET OF THE NORTH 101 FEET OF LOTS 1 & 2 IN BLOCK 1 IN MARIE
LAMB'S SUBDIVISION OF LOT 12 AND THE EAST 8 FEET OF LOT 14 IN THE ASSESSOR’S DIVISION OF
THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 4606 S. Union Avenue, Chicago, IL 60609. The
Real Property tax identification number is 20-04-327-026-0000 & 20-04-327-019-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Persona! Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonabile times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any prccerding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so iong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may requre Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s intzrest

Duty to Protect. Graritar agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to tlose-acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENODER.. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon th3 sa.e or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the [Heal Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Proparty; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaiiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall ot pe exercised by Lender if such exercise is prohibited
by federal law or by HHinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to deiirduancy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againigi-or on account of the Property, and
shall pay when due all claims for work dene on or for services rendered or.vaiefial furnished to the Property,
Grantor shall maintain the Property free of any liens having priority over or equal \0the interest of L.ender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and zxcept for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in‘capnection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jecpaidized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien anses or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s




UNOFFICIAL COPY

Aue Uy Jo uopdiosep Auadoid [eay aU) Ui YLIOj 198 8S0U) UBL) JSL)0 SAOUBIGUINIUS pue suay ||e Jo Jea|d pue sl
‘adwis o9} uf Auisdoid 8y 01 p102al JO BN B|qRISNIELI PUB Poob spioy lojuels) (e} :jeyl sjueleM JOJUBID BIIL

:afebuopy
siu1 o ued e sue Auadold ay) jo diysiaumo o) Burejas suoisiaod Bumoiioj oyl 37LIL 20 ASNIA3Q ‘A INVHHEYM

"PeY 8ABY PINOM 3SIMIBYI0 }l 1BU) ApaLua.

Aue wouy Jepus Jeg o) se 0s yneyap sy} Buuno se penisuod aq jou 'eys Jepus Ag uonoe yons Auy “ynesep Aue
4O 1UN0JOE U0 PBJIIUD &g ABW 18PUST Yolum 0} seipawss Aue Jo syybll Jayio Aue o) uolippe ur aq |leys ydesBesed
Iyl ur Joj pepiaoid sybu syl "sunowe esaly} Jo JuswAed 8indes |Im osje efebuow ayl -Aunew sajoN
ay] je ejgeded pue anp aq [IM YaIUMm JuswAed Uoojjeq e se pereal} 8q (J) Jo ‘@I0N 2y} Jo wis) Buiuiews. sy {2) lo
:Aoijod soueinsu s|qeoldde Aue jo wiuey ey (}) Jayna Buunp enp ewooaq o} sjusltAed JUsWreISUl AuB yim ajqeled
8q pue Buowe psuoiyodde 8g pue ojoN ay) J0 eourjeq au} 0} psppe aq (g) -puewep uo sjgeded aq (y) mim
‘uondo sJapua ie ‘pue ssaupslgapu| 8y} Jo Jed e BW0daq |IM sasuedxs yans ||y lojuesn Aq juswhedss Jo ajep
8y} 0} 4opue-g.ried 10 PBLINOUI 81BP 8y} W0} BION Bl Jepun pabieys ajel sy} 18 1saselul Jeaq uay) ||Im sesodind
yons Joj Jepua /g nied 1o paunoul sasuedxa iy "sisalsiul S epus 108j0id 0 a)eridoidde aq o1 saaslleq Jepua
yeuy uonoe Aue aye; ‘vnesnbal jou s ing ‘ABW Jeysq S J0JURIS) UO JapUST uay; ‘Ausdoid ay) Ui siselspul S JopuaT
Joje A|leuslew pinoam-4PL paouswwos si Bupaadold Jo uojjoe Aue j| "os op Aew Jepua usy) Auedoid eyl
0} slileded ayew 0} (D) J0-‘Auedolg oy} uo soueInsul painbal Aue epiroid O} (9) ‘swieo Jaylo pue ‘SaouRIqUINIUL
's1s8s81Ul Alinoss ‘susl ‘soxel||F Jo eau Auadoid eyl desy o) (v) siej JORID J "SIMNLIANIAXT S.HIANTT

‘Ieadde AW S)S010)U] S J0JURIY)

SE JOJuRJE) 0} pied 8q |[BYS SPOa00Id »4oNs ‘sseupaqapu] ay) o (Iny Ul ewhed 1aye spasooid Aue Sp|oy Jepua
JI "ssaupaigepu| au} jo souejeq [ediounc sy 0) paljdde eq |[eys ‘Aue i ‘epurewal sy pue ‘saisiul paniaoe Aed
0} uay) ‘abeBuoly sy Jepun Japus o Buimo junowe Aue Aed o} 1841 pasn aq lleys Auedoid oyl jo uoIRI0)Se)
10 JredaJ 9y} 0} PEHIULIOD JOU SBY JaPUST UOILA [ UP 119081 J1aU) Jole SABp 08 | UIUIM pesingsip uaaq J0U Ay
Yaium spasoold Auy "abeBuoW sily iepun ynejzp-ul JoU S| JOJBID) JI UoIBI0)Sal o Jiedal 10 1500 8|qrUOSES)
8y 4o} speaoosd Byl Wy Jojuesr) asinquisl 10 A0 'ainypusdxe yans jo yooid Aiojorysies uodn ‘jleys
lepueT opuaT 0} Alojoejsiies JeuUBW B Ul Slusancidu pakonsep 10 pabewep sy scejdel Jo iiede. Ireys
Joeln “redss pue uoneiolsal 0} spesoosd ay) Aidde o) siueie Jepus i “Auadoid 8y jo lledal pue uoljeio}sal
sy} o ‘Ausdold ey Bunosye uall Aue jo JuswAed ‘SseUPLIYEGH] BY) JO UORINPAY 8y} o1 spasooid ay; Aldde
pue sauBInsul Aue Jo SpPesdoid ey UIRIBI PUR SAIB08] ‘U0JIB[5 5,43pUST Je ‘ABw JepusT ‘paliedw s1 A)noss
SJapus Jou o Jayleum “Aiensed auyy Jo shep (GL) Usell UIYIM 08 5P O} S|IR) J0JUEIL) JI SSO] O J00.d ayew Aew
1opusT -Auadold ay) 0y ebewep Jo sso| Aue Jo 1epusa Ayiou Apdwoid |'eysiigjuels) ‘spaaooid jo uonedl|ddy

"UBO| 841 JO WD) DY} J0) BIU2INSUI YINS UIBJUIBW O} PUB “JopusT

Aq paiinbal esivieylo se Jo ‘welfoid eoueINsU| POO| [BUOEN BY) JapUN 185 suwi| Agyod wnwixew ay) 0] dn
‘ueo] ey Buunoss Alado.d sy uo susi| Joud Aue pue ueoj ay) Jo aoueleq [edjoud niedun |ny ey 10} ‘s|qe|eAR
}t ‘@duBINsU] poojd [eJope UlBUIBW pUB URIGO 0} Soaibe Jojuels ‘esle piezel; Hooll (eioads e se Aousby
Juswabeueyy Aousbiews releped ayi Jo Jojoail] 8yl Ag pejeubisap eele ue ul pejesol 83 Auadold [eay suj
PINoYS "uosiad Jayjo Aue 1o JoJURIE) JO }Nejep JO UDISSILLO 08 AUe Aq Aem Aue Ul pallediul 7d JoU [[IM lepuan
10 Jone} Ul abeiancd jeul Bulpiaoid juewesiopus ue spnjour |jeys osfe Aoijod soueinsul uzes. 'enlou yons
anIb o} ain|ie Joy Ajigel} s4ainsur au Jo Jewie|osip Aue Builiejuog jou pue 19pueT 01 djou L2y toud skep
(01) us} Jo WNWIUIW © JNOYIM PBYSILILIP IO PBYIBdLED 8q 10U [ImM abelanod Jey) uopendis e Butieluod Jeinsut
Yyoes WwoJ) ebessnod Jo $81BOIILSD JopUST 0} JBAIBP [[eys JoUeLE) “1epus 0} sjgededde Alqeucsess ag Aew se
W0} yans Ui pue sajuedwoo 8aURINSUl YONS AQ Lejlim aq |[BYS SBIOI0d "JepudT 10 JOAE) Ul 8sne eabebow
PIEpUBIS B YiiM PUE ‘88NE|D S0URINSUI00 Aue JO Loledlidde pIoA. 0] Jusldiyns JUnowe ue ul Auedold [eey sy} Uo
sjuswano.dwy jje bul1and enjea a|qeinsul Ny sy} 1o} SISE] JUBLLBIE|dEI B UO SIUBWASIOPUD 8bRIaA0D pepusIxa
Plepuels yum sduelnsur sy jo seioljod uelulew pue 8anooid [leys JOJUBIS "IJURINSU| JO adUBUBIUIBY

:abeblop
slu} o yed e aie Auedoid sy Buunsui o} Bunejas suoisincld Buimolioy aul "IONVHNSNI IDVIVA ALHI4OHd
‘sjuawiaAcIdul yons

0 1500 8y} Aed jjim pue UBo JojueID) JRY) JapusT 0} AIOJOBISIES SBOURINSSE BOUBADE JAPUST 0} ysiuiny Jopue
J0 188nbaJ uodn |lim J0JURIY) "S[ELISIEW 1O ‘SBDIAISS HIOM BU} JO JUNODIE U0 PELIaSSE 84 PINOS Usy JaUI0 IO ‘Ual|

t abed (penunuog) €-161p-G1L ‘ON ueo
JOVOLHON




(0715546078 Page: 5 of 12

' UNOFFICIAL COPY

. MORTGAGE
Loan No: 115-4191-3 (Continued) Page 5

title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subiject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tirie to permit such participation.

Compliance Win Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable lzws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Girantor’s Indebtedness is paid in full.

CONDEMNATION. The following provisiens relating to condemnation proceedings are a part of this Mortgage:

Praceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps o may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in suct proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the prucesding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments ar<-documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. [f all or any part of the'Pioperty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnaticn, Lander may at its election require that all or any
portion of the net proceeds of the award be applied to the !ncebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award Giter payment of all reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condernnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shell' execute such documents in
addition to this Mortgage and take whatever other action is requested by Lendei 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as desaiibed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
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happen;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may material'y.at’ect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantar's obligations under this Mortgage or any related document,

False Statements. Ay representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Morigaqn or the Related Documents is false or misleading in any material respect, either now
ar at the time made or furristad.

Defective Collateralization.  This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliat2ra! document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Crantor, the insolvency of Grantor, the appeintment of a receiver for any
part of Grantor's property, any assignmenifor the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any-urakruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmente| agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This-irciudes taking of, garishing of or levying on Grantor’s
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valiu.or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided tharein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lencler, whether existing now or |ater.

Events Affecting Guarantor. Any of the preceding events occurs with respec: to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guararior, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the valiaitv.of cor liability under, any

Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
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courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibiity to tell the
others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. what is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must’be in.writing and must be signed by whoever will be bound or obligated by the change or
amendment,

Caption Headings. Captior hsadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provizions of this Mortgage.

Governing Law. This Mortgage will.he governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lilinois without regard to its conflicts of law

provisions. This Mortgage has been icrepted by Lender in the State of llinois.

Joint and Several Liability. All obligations-0* Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Crantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender wiili1ot give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender dei2ys)or omits to exercise any right will not mean that
Lender has given up that right, If Lender does agree in writiii t¢ give up one of Lender’s rights, that does not
mean Grantor will not have o comply with the other provisions i this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Granto| will not have to get Lender’s consent again
if the situation happens again. Grantor further understands that just bscause Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to conserit o any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of distioir.

Severability. If a court finds that any provision of this Mortgage is not valid or shouid not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Thzrefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may 0s inund to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any <ther interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantors successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,

proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
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» MORTGAGE
Loan No: 115-4191-3 (Continued) Page 11

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Dociients. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral rioitgages, and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in Connection with the Indebtedness.

Rents. The word "Rerits’ sneans all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from tne Property.

EACH GRANTOR ACKNOWLEDGES HAVIMNG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Paul Reed o ‘ . }
%" (.( i P e /1 . ', [ L g

4 A
"Kathleen Reed -
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