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DEFINITIONS

Words used i multiple sections of this document zie defined below and other words are defined in Sections 3, 11, 13,
18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" meuns this document, wlich i daled May 7th, 2007 . together with all
Riders to this document.
(B} "Borrower" is Ralph Havey and Bridget Havey, /dUSBAND AND WIFE

Borrower is the mortgagor under this Security-Listrument,
{C) "MERS" is Mortgage Electronic Registration Systenis, Inc. MERS is 4 separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the morfgsgee under this Security Instrument.
MERS is organized and existing under the laws of Delaware. and has an address and wlephone number of P.O. Box
2026, Flint. Michigan 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is TCD Mortgage Corporation

Lender 1s a Corporatian orgarazed and existing under the
laws of Illinois - Lender’s address 145220 South
Harlem Avenue , Worth, IL 60482
(E) "Note" means the promissory note signed by Borrower and dated May 7th, 2007 .. The Note
states that Borrower owes Lender Seven Hundred Twenty Nine Thousand and no/100- -( & - - - _

- - - = - - - - - - - -~ Dollars (U.5.3729,000.00 ) plus interest. Borrower hus promised to

pay this debt in regular Periodic Payments and to pay the debt in full not latcer than June 1st, 2037

(¥) "Property" meuans the property that is described below under die heading "Transter of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note. plus mterest. any prepayment charges and late charges due under the
Note. and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Inscrument that are executed by Borrower. The following Riders are to
he executed by Borrower |check box as applicable|:

[ Adjustable Rate Rider L; Coudominium Rider O Second Home Rider
'J Ballvon Rider K] Planned Unit Development Rider O Otheris) [specify]
U t-4 Family Rider [ Biweekly Payment Rider
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Loan ID # 0705043
(I "Applicable Law" nicans all conrolling applicable tederal. state and local statutes, regufations, ordinances and
administrative rules and orders (that have the effect of taw) as well as all applicable final. non-appealable judicial
opHIons.
(N "Community Association Dues, Fees, and Assessments™ nwans all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a coudominium association, homeowners association or similar
organization.
{K) "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by check, draft, or
similar paper instrument. which is initiaed through an electronic rerminal, telephonic instrument, computer, or nagnetic
Liape 80 as 10 order. instruct. or authorize a financial insticution o debit or credit an account. Such term includes., but is
not limited to. point-ot-sale transters. automated teller machine transactions. transfers initiated by telephone, wire
transfers, and automated clearinghouse transters.
(L) "Escrow Iteris™ means those ttems that are described in Section 3.
(M} "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insuzanve proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) copdennation or other taking of all or any part of the Property: (iil) conveyance in lieu of
condemnation; or (iv) misiepresentations of, or omissions as o, the value and/or conditon of the Property.
(N) "Mortgage Insarance” méans insurance protecting Lender against the nonpayment of, or default on, the Loan.
{() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this-Security Instrument.
(P) "RESPA" means the Real Estate Sat'oment Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulaton. Regulation X (24 C.F.R. Part 3550)% as they might be amended from tinme to tine. or any additonal or
suceessor legislation or regulation that governs dhe same subject matter.  As used in this Security Instrument, "RESPA™"
refers to all requirements and restrictions that ac=<pposed in regard (o a “federally related mortgage loan" even if the
Loan does not quality as a "federally related mortgasedoan” under RESPA .
{Q) "Successor in Interest of Borrower" means any party rhat has taken title o the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/o’ this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of-s Loan. and all refewals, extensions and
maodifications of the Note: und (i1) the perfornance of Borrower’s covestants and dgreements under this Security
lustrument and the Note. For this purpose, Borrower does hereby mortiage, grant and convey to MERS (solely as
noniinee for Lender and Lender’s suceessors and assigns) and to the successors 2nd assigns of MERS. the following
deseribed property located o the County of Cock

| Type of Reeording hurisdiction] [ Ndme/ot Reeording Nirisdietion |
LOT 104 IN BURR OAKS GLEN UNIT 2, A SUBDIVISION OF PART OF THR WEST 1/2 OF

THE SQUTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

Parcel [dentitication Number; 18-30-408-025

whicli curremly has the address of 7558 Weodland Court, Burr Ridge
IStreet] | City|
Mlinois 60527 ("Property Address™):
[Zip Code]
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TOGETHER WITH all the improveinents now or hereafter erected on the property, and all easements,

appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only fegat title o the interests granted by Borrower in this Security Instrument,
but, ¢ necessary to comply with law or custom. MERS ¢as nominee for Lender and Lender’s successors and assigns) has
the right: o exercise any or all of those interests, inctuding. but not timited to, the right to foreclose and sell the
Property: and to take any action required of Lender including. but not limited to. releasing and canceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate liereby conveyed and las the right o
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranss and will defend generally the tite to the Property against all claims and demands, subject 1o any
encumbrances of recoid.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniforn covenants with
limited variations by jurisdiCtion to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS.  srrower and Lender covenant and agree as follows:

1. Payment of Principal, Intersst) Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fare
cliarges due under the Note. Borrower shal? alst pay tunds for Escrow ltems pursuant o Section 3. Payments due
under the Note and this Security Instrument sieai te made in 1S, currency. However, it any check or other instrument
received by Lender as payment under the Note v 4its Security Instrument is returned o Lender unpaid, Lender may
require that any or all subsequent payments due ungerhe Note and this Security Instrument be made in one or more of
the following torms. as selected by Lender: (a) cash; (b) swvey order; (o) certified check. bank check, treasurer's
chieck or cashier’s check. provided any such check is drawa upon an institution whose deposits are insured by a federal
agency, strumentality, or entity: or (d) Electronic Funds Transier.

Payments are deemed received by Lender when received at Shelacation desi guated in the Note or at such other
location as may be designated by Lender in accordance with the noties srovisions in Section 15, Lender may return any
payment or partial payment it the payment or partial payments are insufficient to bring the Loan current. Lender miay
aceept any payment or partial pavment insufficient to bring the Loan corrent without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the furure. but Lender is not obligated to apply such
paynients at the time such payinents are accepted. 1t each Periodic Payment is applied as of its scheduled due date. then
Leader need not pay interest on unapplied funds. Lender may Lold such unapplieddurds yntil Borrower makes payment
to bring the Loan cureent. 11 Borrower does not do so within a reasonable petiod of time,Lender shall either apply such
funds or return them o Borrower.  [f not applied earlier. such tunds will be applied to the butstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might hiave how or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security/ Ipstrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pavisnrs accepted
and applied by Lender shall be applied in the folowing order of priotity: (a) interest due under the Note; (b) principal
due under the Note: () amounts due under Secdon 3. Such payments shall be applied to each Periodic Payment in the
order in which it becanie due. Any remaining anounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then o reduce the principal balance of the Note,

It Lender receives a paywent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
o pay any late charge due. the payment may be applied to the delinquent payment and the late charge. Tt more than one
Pertodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if. and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments. such excess may be applied t any late
charges due. Voluntary prepayments shall be applied first 1o aryy prepayment charges and then as described in the Note.

luitials: ﬂ /# &/
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pestpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puymemts are due under the Note.
until the Note is paid in full, @ sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments
and other teins which can attain priority over this Security Instrument as & lien or encumbrance on the Property; (b)
feasehold puynents or ground rents on the Property. if any: (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums. it any. or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Ttems.” At origination or at any tine during the term of the Loan, Lender may require that Conununity
Assoctation Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item.  Borrower shall promptly furnish o Lender all notices of amounts to be paid under this Section.
Borrower shall piv Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation 1o pay the Funds tor
any or all Escrow s, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow [tems
atany time. Any sucn vaiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the «meunts due for any Escrow ltems for which payment of Funds has been waived by Lender and,
it Lender requires, shall fufitivato Lender receipts evidencing such payment within such time period as Lender nay
requite. Borrower’s obligation to make such paynents and to provide receipts shall for all purposes be deemed to be 4
covenant and agreement contained i this Security lnstrument, as the phirase "covenant and agreement” is used in Section
9. 1t Borrower is obligated to pay EsCrow Trems directly, pursuant to 4 waiver, and Borrower fails to pay the amount
due for an Escrow lten. Lender may exeicise its rights under Section 9 and pay such aimount and Borrower shall then
be obligated under Section 9 to repay to Lerder any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given iiracCordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds. and in such amounts, diae: ten required under this Section 3.

Lender may. at any tine. collect and hold Fundsan ainount (a) sufficient to permit Lender o apply the Funds at
the tite specilied under RESPA, and (b) not to exceea thefiieximum amouit a lender can require under RESPA .

Lender shatl estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
luture Escrow ltems or otherwise in accordance with Applicanle Law.

The Funds shall be held in an institution whose depostts aretivsueed by 4 federal agency, instrumentality, or entity
tincluding Lender. if Lender s an institution whose deposits are so’ inaured) or in any Federal Hone Loan Bank.

Lender shatl apply the Funds to pay the Escrow Ttems no later than the rime specified under RESPA.  Lender shal! not
charge Borrower for holding and applying the Funds, annually analyzing theescrow account, or verifying te Escrow
Mtems. unless Lender pays Borrower interest on the Funds and Applicable Law prrmits Lender to make such a charge.
Unless an agreement s made in writing or Applicable Law requires fncerest to ox peid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Letder can agree in writing, however,
that interest shall be paid on the Funds.  Lender shall give o Borrower, withour charge, amaunual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall accdunt Lo Borrower for the
excess funds i accordance with RESPA. [f there is a shortage of Funds held in escrow, as detified «mider RESPA,
Leader shall notify Borrower as required by RESPA. and Borrower shall pay t Lender the amouric sesessary to make
up the shortage in accordance with RESPA, but in no more than 12 mounthly payments, If there is a &eficiency of Funds
beld i escrow, as defined under RESPA. Lender shatt notify Borrower as required by RESPA, and Boreower shaull pay
to Lender the amount necessary o make up the deficiency in accordance with RESPA. but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Iustrument, Lender shall prowptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ussessinents, charges, fines, und impositions atributable to the
Property which can attain priority over this Security lnstrument, leasehold payments or ground rents on the Property. it
any.und Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Ttens,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which las priority over this Security lnstrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long

[nitials; :1H _ﬁ{_/
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as Borrower 18 performing such agreement; (b contests the lien in good faith by, or defends against enforcement of the
lie in. legal proceedings which in Lender's opinion aperate o prevent the enforcement of the lien while those
proceedings are pending. but only until such proceedings are concluded; or (¢) secures from the holder of the Hen an
agreement satisfactory o Lender subordinating the lien o this Security [nstrument. If Lender determines that iy part of
the Property is subject to a fien which can attain priority over this Security [nstrument, Lender may give Borrower 4
notice identifying the lien. Within 10 days of the date on which that notice s given, Borrower shall satisty the lien ot
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
wsed by Lender in comection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the erm "extended coverage,” and any other hazards including, but
not limited w, exrihquakes and floods, for which Lender requires insurance. This insurance shall be naintained in the
aounts (ncluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences condchange during the term ot the Loan. The insurance carrier providing the insurance shall be
choser by Borrower suby=ecto, Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may w=iite Borrower o pay, in connection with this Loan, either: (@) a one-time charge for
flood zone determination, certification and racking services: or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur which reasonably might
affect such determination or certification. Sorrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agéncy.inconnection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coteripes described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense.  Lender s inder no obligation to purchase any particular type or amount of
coverage.  Therefore. such coverage shall cover Lender, bur might or might not protect Borrower, Borrower's equity in
the Property. or the contents of the Property. against any (risk) hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledses that the cost of the insurauce coverage so obtained
nrght stenificantly exceed the cost of insurance that Borrower Ceald have obtained. Any amounts disbursed by Lender
under this Section § shall become additional debt ot Barrower secused by this Security Instrument. These amounts shall
bear interest at the Note rate trom the date of disbursement and shall be Pavable. with such nterest, upon notice from
Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shali be subject to Lender’s right o
disapprove such policies, shall include a standard mortgage clause. and shall nans Lender as mortgagee and/or as an
wlditional loss payee.  Lender shall have the right t hold the policies and renewai cériticaes. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices” If Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for dumage o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or g an ndditional loss payvee.

[ the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender— L dider may make
proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree iNAWrITing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restordtionor repair of
the Propetty. if the restoration or repair is economically feasible and Lender’s security ts not lessened. ‘Diring such
repair and restoration pertod. Lender shall have the right to hold such insurance proceeds until Lender has Lad an
apportunity to inspect such Property w ensure the work has been completed to Lender’s satisfaction, provided tlat such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
PAYINERt or in & series of progress payinents as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest o be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shail be the sole ebligation of Borrower. 1t the restoration or repair is not
economically feasible or Lender’s security would be lesscuned. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess. it any, paid to Borrower. Sucl insurance

proceeds shall be applied in the order provided for in Section 2.
Tnitials: ll /7[ ‘ “ﬁb
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It Borrower abandons the Property. Lender may tile, negotiate and sertle any available insurance claim and related
matters. It Borrower does not respond within 30 days 0 a notice from Lender that the insurance cartier has offered to
settle a claim, then Lender may negotiate and settle the cluim. The 30-day period will begin when the notice ix given,

In either event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a1}
Borrower’s rights to any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this
Sccurity Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiuns
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Property.  Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy. establish. and use the Property as Borrower’s principal residence within
O days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence for atfCesr one year atter the date of oceupancy, unless Lender otherwise agrees in writing, which consens
shall not be unreasonaply withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation,_Mizintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage
ar impair the Property Zallavethe Property o deteriorate or commit waste on the Property.  Whether or not Borrower is
residing in the Property, Borrovier shall maineain the Property in order to prevent the Property from deteriorating or
decreasing in value due o its cead tion. Unless it is determined pursuant to Section 5 that repair or restoration is not
cconomically feasible, Borrowersiall promprly repair the Property it damaged to avoid further deterioration or damuge.
It insurance or condenmation proceeds /e aid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring-ihe Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repaits and restoration in o single payment or in a series of progress payments as
the work is completed. It the insurance or conlerimation proceeds are not sufficient repair or restore the Property.
Borrower is not relieved of Borrower's obligation for e completion of such repair or restoration.

Lender or its agent may nike reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender nuay inspect the interior of the improvements on tle Property. Lender shall give Borrower notice at the time of
Or prior to such an interior inspection specifying such reasoiebie cause.

8. Borrower’s Loan Application. Borrower shall be i dctanlt it, during the Loan application process, Borrower
OF 4y persons or entities acting at the direction of Borrower or wish Forrower’s knowledge or consent gave materially
talse. misleading, or inaccurate information or statements o Lender (er failed to provide Lender with material
mformation) in connection with the Loan, Material representations include, bur are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residense.

9. Protection of Lender’s Interest in the Property and Rights Under tis Security Instrument. [f ()
Borrower tails to perform the covenants and agreements contained in this Security Trstedment, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security [nstrument
fsuch as o proceeding in bankruptey. probate. for condemnation or forfeiture. for enforcement of 4 lien which may attain
priatity over this Security Instrument or 0 enforce Jaws or regulations), or (¢) Borrower has Zoandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s intersar o the Property and
rights under this Security Instrument. including protecting and/or assessing the value of the Propersy_and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any sums.secured by a
lien which has priority over this Security Instrument; (h) appearing in court: and (¢} paying reasonable dttorneys” fees to
protect its interest in the Property and/or rights under this Security [nstrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to. entering the Property to make repairs,
change locks, replace or board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do 50 and is not under any duty or obligation w do so. [t is agreed that Lender
tnears no labilicy for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shatl become additional debt of Borrower secured by this
Security Insorument. These wmounts shall bear interest at the Note rate from the date of disbursement and shall be

pavable. with such interest. upon notice from Lender to Borrower requesting payment,
3 A
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[T this Security Instrunment is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and the tee dtle shall not merge unless Lender agrees w the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be available from the mortgage msurer that previously provided such
insutatce and Borrower was required to make separately desiguated payments toward the premiuins tor Mortgage
[surance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, front an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designaced
paviments that wede due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
piyments as a non-refindable loss reserve in lieu of Morgage Insurance.  Such loss reserve shall be non-refundable,
notwithstanding the fict that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any
mterest or eurnings on swch loss reserve.  Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount an(4er the period that Lender requires) provided by an insurer selected by Lender again
hecomes available. is obtained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1 Lender required Morrgage Insurance as a condition of making the Loan and Borrower was required
ke separately designated payments soward the premiums for Mortgage Insurance, Borrower shall pay the prentums
requived to maintain Mortgage Insurance A effect. or o provide a non-refundable loss reserve, undl Lender's
requirement for Mortgage Iisurance ends in‘accordance with any written agreement between Borrower and Lender
providing for such termination or until termitation is required by Applicable Law. Nothing in this Section 10 attects
Borrower’s obligation to pay interest at the rate piovided in the Note.

Mortgage Insurance reimburses Lender (or any-Griy thar purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed.  Borrower isawt o patty to the Mortgage Insurance.

Mortgage insurers evaluate their roral risk on all such insurance in force from time to time, and may enter into
agreenients with other parties that share or modify their risk. (or reduce losses. These agreements are on terms and
conditions that are satisfactory o the mortgage insurer and the (et narty (or parties) w these agreements. These
agreenients nay require the mortgage insurer to make payments using sy source of funds that the mortgage insurer may
have available (which may include funds obtained trom Mortgage Instralice preniums).

As a result of these agreements, Lender. any purchaser of the Note, anozics insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) wnowsits that derive from {or might be
churacterized as) a portion of Borrower's payments for Mortgage Insurance, in eschange for shariog or modifying the
mortgage insurer’s risk. or reducing losses. 1f such agreenient provides that an attiliars of Lender takes a share of the
nsurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangetient is often termed "cuptive
reinsurance.”  Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay fcr Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amoui gurower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the bMartgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may includ¢ the right to
reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and
shall be paid to Lender,

It the Property is danuged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, it
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right o hold such Miscellancous Proceeds until Lender has had an apportunity
to inspect such Property o eusure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken prompy. Lender may pay for the repairs and restoration in a single disbursement or in a sertes of

",
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progress payments as the work is completed.  Unless an agreement is made in writing or Applicable Law requires
ingerest to be paid on such Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or
carnings on such Miscelaneous Proceeds. It the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shiall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order
provided for in Section 2.

n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any. paid (o
Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property mmmediately before the partial taking, destruction, or loss in value is equal o or greater than the amount of the
sums secured byAhis Security fnstrument immediately before the partial taking ., destructton, or loss in value, unless
Borrower and Lended ntherwise agree in writing. the sums secured by this Security Instrument shafl be reduced by the
amoeunt of the Miscellapous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
inunediately before the partal taking, destruction. or toss in value divided by (b} the fair market value of the Property
mmediately before the partui‘tking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takizu destrucdon, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
tmmediately before the partial taking (delwaction, or loss in value, unless Borrower and Lender otherwise agree in
writing. the Miscellaneous Proceeds shali be anolied w the sums secured by this Security Instrument whether or not the
sums are then due.

It the Property is abandoned by Borrower. Orit, atter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers w nake an awird (o settle 2 claim for damages. Borrower fails to respond & Lender
within 30 days after the date the notice is given. Lendtris authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or o the suris secured by this Security instrument, whether or not then
due. "Opposing Party" means the third party that owes Bossower Miscellancous Proceeds or the party against whom
Barrower has a right of action in regard to Miscellancous Proeeerds.

Borrower shall be in default it any action or proceeding, wliethet-ivil or criminal. is begun that, in Lender’s
Judgment, could result in forfeiture of the Property or other material pupairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrower can cure such a defanit and, i acceleration has oceursed. reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling tiat. in Lender’s Judgment,
precludes forfeiture of the Property o1 other material impairment of Lender'ssérast in the Property or rights under this
Security Tnstrument. The proceeds of any award or claim for damages that are attripatable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restaration or repair of the Propert? shall be applied in the order
provided for in Secoon 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the. tine #or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Birrower or any
Successor tn Interest of Borrower shall not operate to release the lability of Borrower or any Successsts in Interest of
Borrower. Lender shall not be required w commence proceedings against any Successor in Interest of Borrower or to
retuse to extend time for pavment or otherwise modify amortization of the sums secured by this Security ITnstrument by
reason of ay demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance hy
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bortower’s obligations and Haubility shall be jointand several. However, any Borrower who co-signts this Security
instument but does not exeeute the Note {a "co-signer™: (a) is co-signing this Security Instrument only w mortgage,
grant and convey the co-signer’s interest in the Property uader the terms of this Security lnstrument; (b) is ot
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

WH Bl
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Borrower can agree o extend. modify, forbear or make any accommodations with regard o the terms of this Security
lnstrumnent or the Note without the co-signer’s consent. )

Subject to the provisions of Section 8. any Successor in Interest of Borrower who assunies Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this
Security Iustrument unless Lender agrees to such release in writing.  The covenants and agreements of this Security
Mistrument shall bind (except as provided in Section 20) and benefit the successors and assigus of Lender.

H4. Loan Charges. leuder nay charge Borrower fees for services perforimed tn connection with Borrower’s
default, for the purpose of protecting Lender’s inwerest in the Property and rights under this Security Instrument.
mctuding, but not limited to, attorneys™ fees, property inspection and valuation fees. [n regard to any other fees, the
absence of express authority in this Security Inscrument 1o charge a specific fee to Borrower shall not be construed as a
prohibition on thecharging of such fee. Lender may not charge fees that are expressly profbited by this Security
Mstrument or by Apgiicable Law,

It the Loan is subijertto o law which sets maximum loan charges, and that law is finafly interpreted so that the
interest or other loan charges collected or w be collected in connection with the Loan exceed the permitted Timits, then:
() any such toan charge shalivon reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected franpBerrower which exceeded permitted limits will be refunded to Borrower. Lender niay
choose to make this refund by radaing the principal owed under the Note or by making a direct payiment to Borrower.
It refund reduces principal. the redyctionavill be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitu'e a waiver of any right of action Borrower might have arising out of such
avergharge,

15. Notices. All notices given by Borrower ¢ Devder in connection with this Security Instrunient must be in
writing. Any notice to Borrower in connection with 4iis Security Instrument shall be deened to have been given to
Borrower when mailed by first class mail or when acwally detivered 1 Borrower's notice address if sent by other
means. - Notice 1o any one Borrower shatl constitute noticess 2! Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address wsiegs Borrower has designated a substitute notice address
by notice to Lender.  Borrower shall promptly notify Lender ot Rortwer’s change of address. [f Lender specifies a
procedure for reporting Borrower’s change ot address, dien Borrowed sizll only report a change of address through that
specttied procedure.  There may be only one designated notice address vader this Security Instrument at any one tine.
Any notice to Lender shall be given by delivering it or by mailing it by tirst'class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrower.  Any nitics in connection with this Security
Instrument shall not be deeined w have been given  Lender until actually received by Lender.  [f any notice required
by this Sccurity lustrument is also required under Applicable Law, (he Applicable Lavsrequirerent will satisfy the
corresponding requirement under this Security lnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumerit shalthe governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations conteined in this Security
Instrument are subject to any requirements and limitatons of Applicable Law. Applicable Law might explicitly or
iplicitly alow the parties to agree by contract or it might be silent, but such silence shall not be cenatrued a8
prohibition against agreement by contract. i the event that auy provision or clause of this Security [rsrtnent or the
Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security lnstrument or the Note
which can be given effect without the conflicting provision.

As used in this Security strument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and
(¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

8. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property. including. but not limited 0, those heneficial interests
transferred 1 a bond for deed, contract for deed. installment sales contract ot escrow agreement, the intent of which is
the transter of title by Borrower at u future date 1o a purchaser.

luitals: (] /7/ ﬁz
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It all or any part of the Property or any interest in the Property is sold or transterred (or if Borrower is not a
hatural person and a beneficial interest in Borrower is sold or tansferred) withour Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prolibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the norice is given in accordance with Section 15 within which Borrower must pay
Al sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. It Borrower meets certain conditions, Borrower shall have
the vight to have enforcemment of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (bY such other period as Applicable Law
might spectfy fopahe termination of Borrower's right w reinstate; or (¢) emry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
lostrument and the Note us if no acceleration had occurred: (b) cures any default ot any other covenants or agreginents,
(¢} pays all expenses incarred in enforcing this Secarity Instrument. including, but not limited to, reasonable attorneys’
fees. property inspection arawaluation fees, and other fees incurred for the purpase of protecting Lender’s interest in the
Property and rights under this/Security Distrument; and (d) takes such action as Lender Ny reasonably require to assure
that Lender’s interest in the Propersy-and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Security Instrumcite, shatl continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatenient sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash: (b money oraer; ic) certfied check. bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instisaton whose deposits are insured by a federal agency, instrumentatity or
entity: or (d) Electronic Funds Transter. Upon'véusitement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully etfective as if noatlzration had occurred.  However, this right to reinstate shall not
apply in the case of acceleradon under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nore
(together with this Security Instrument) can be sold one or mire tmes without prior notice to Borrower. A sale might
result in a change iu the entity (known as the "Loan Servicer™} fareollects Periodic Payments due under the Note and
this Security Instrument and pertorms other mortgage loan servichig cokyations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there s a change of the Loan Servicer, Borrower will be given writteni notice o7% the change which will state the name
and address of the new Loun Servicer, the address o which payments should_he iade and any other information RESPA
requires in connection with a notice of transfer ot servicing. [f the Note is sold 4nd thereafter the Loan is serviced by a
Laan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations w Borrower will remain
with the Loan Servicer or be transterred to a successor Loan Servicer and are not assuned by the Note purchaser unfess
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (ag either an individual
litiganc or the member of u class) that arises trom the other pirty’s actions pursuant to this Security Tastrurent or that
alfeges that the other party has breached any provision of. or any duty owed by reason of, this Seedricv Instrument, until
such Borrower or Leuder has notified the other party (with such notice given in compliance with the fequirements of
Section 15) of such alleged breach and attorded the other party hiereto a reasonable peried after the giviae of such notice
o tuke corrective action. [f Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purpases of this parageaph. The notice of acceleraton and
oppartunity t cure given to Borrower pursuant to Seetton 22 and the notice of acceleration piven to Borrower pursuant
0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined
as oxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances: pasoline,
kerosene, other flammable or oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contaiming asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is focated that refate 1 hiealth, safety or environmental protection; (¢)
"Environniental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
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Law: and (d) an "Environmental Condidon” means a condition that can cause. contribute to, or otherwise trigger un
Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do. anything aftecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due w the presence. use, or release of a Hazardous Substwice, creates o
condition thar adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, ot storage on the Property of small quamites of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consuier products).

Boreower shall prompely give Lender written notice of (1) any investigation, claim, demand. lawsuit or other sction
by auy governmedtal or regulatory agency or private party involving the Property and any Hazardous Substance or
Hnvironmentad Law o% which Borrower has actual knowledee. (by any Envirenmental Condition, including but not
limited to. any spilling. Jcaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the Oresence. use or release of a Huzardous Substance which adversely atfects the value of the
Property. It Borrower learis or is notitied by any governmental or regulatory authority, or any private party, that any
removal or other remediation Of 2ny Huzardous Substance atfecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions s accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleaiap.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as tfollows:

22. Acceleration; Remedies. Lender sia'i give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Serdrity Instrument (but not prior to acceleration under Section 18§
unless Applicable Law provides otherwise). The-nrice shall specify: (a) the default; (h) the action required to
cure the default; (¢} a date, not less than 30 days from tiwe date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may
result in acceleration of the sums secured by this Security irstrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower ¢f tae right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a defaultor any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or befor: the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. ZLender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, in¢tading, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon paviient of all sums secured by this Security Instrument, Lénder shall release this Securiry
Insorument. Borrower shall pay any recordation costs. Lender may charge Borrower u (e for releasing this Security
fnstrument. but only it the fee 15 paid to a third party for services rendered and the charging 5f the fee is permitred
under Applicable Law.

24, Waiver of Homestead. In accordance with llineis law, the Borrower hereby releuses and wwaives all rights
utder and by virtue of the Hinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender iy purchase nsurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral.  This insurance may. but need not, protect Borrower's
mierests. The coverage that Lender purchases may net pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender. but
anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. It Lender purchases insurance for the colluteral, Borrower will be responsible for the costs of thar
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance nuy be
added o Borrower’s total outstanding balance or oblipation. The costs of the insurance may be more than the cost of

tnsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants coneained iu this Security
Instrument and in any Rider executed by Borrower and recorded with it.

w/ j"fw/"';»r | (Seal)

Ralph (’Havey P -Borrower

m%—)/ (Seal)

Brn.dget Haxﬁy -Borrower

Withesses;

(Seal)

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

State of Illinois, Cook County ss:

I lv\)m H SJ(QL 13 . & Notary Public in and for said coutevand state do liereby
certily that Ralph Havey and Bridget Havev

persenally known to me to be the sanie person(s) whose namc(s)  are subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that  THEY signed and delivered the said instrument as
THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my land and official seal. this __7th day of _May, 2007

A A e i o gl I g - B

§4\ C()llllﬂ@FH{ﬁA['SEAL" i
' Linda M. Stabile w) '// Q/M
‘ . . . kot

{ Notary Public, State of lllincis

My Commissian Expires Jan. 25, 2009 e

WA AP e
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 7th day of May, 2007
and is incorporated into and shall be deemed vy amend and supplement the Mortgage, Deed of Trust, or Security Deed

{the "Security instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note (0
TCD Mortgage Corporation

(the "Lender™) of the sume date and covering the Property described tn the Security Instrument and locared at:

Y

7558 Woodland Court, Burr Ridge, Illinois 60527
[Property Adidress]
The Property includies, but is not limited to. a parcel of land improved with a dwelling, together with other such parcels
and certatn commo zreas and tacilities. as described in

AN (the "Declaration™). The Property is a part of a planned
unic development known as

Burr Oaks Glen

[ Nawe of Plased Unit Developrient |
(the "PUD"). The Property also includes Barrower's interest in the homeowners association or equivalent entity owning
o managing the common arcas and tacilities-ef the PUD (the "Owners Association”) and the uses, benefits and proceeds
of Borrower's interest.
PUD COVENANTS. I additton to the Coveaants and agreements made In the Security strament, Borrower
and Lender further covenant and agree as tollows:
A. PUD Obligations. Borrower shall pertcrm all of Borrower's obligations under the PUD’s
Constituent Documents.  The "Counstituent Documents” dre 2he {i} Declaration; (ii) articles of incorporation,
tFUSt instrument of any equivalent document which creates e -Owners Association: and (1il) any by-laws or
other rules or regulations of the Owners Association. Borrower «n«il promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long s the Owners Association riaintains, with a senerally accepted
tsurance carrier, a "master” or “blanket” policy insuring the Property which'ts satisfactory t Lender and
which provides insurance coverage in the amounts (including deductible leveus) tor the periods, and against loss
by fire. hazards included within the term “extended coverage,” and any other Kazaids, including. but not limited
to. earthquakes and tloods. for which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the Periodic Payment to Lender of the yearty premium installments forproperty insurance on the
Property; and (i1} Borrower's obligation under Section 5 to matntain property insurance ¢pverige on the
Property is deenied satistied to the extent that the required coverage is provided by the Owness “ssoctation
policy,
What Lender requires as a condition of this waiver can change during the term of the loan
Botrower shall give Lender prompt notice of any lapse in required PIOpErty INSurance coverage
provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, or o common areas and facilities of the PUD, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender.  Lender shall apply the proceeds to the sums secured by the
Security Instrument. whether or not then due. with the excess, it any, paid t© Borrower.
C. Public Liability Insurance. Borrower shall wke such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent ot
coverage o Lender.

MULTISTATE PUD RIDER ~Single Faniily- -Fannie Mae/Freddie dac UNIFORM INSTRUMENT Form 3150 t/0}
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condenmation or other taking of all or any part of the Property or
the comnion areas and facilities of the PUD. or for any conveyance in lieu of condenmation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writtell consent, either partition or subdivide the Property or consent t: (i) the abandonment or
ermination of the PUD. except for abandoniient or termination required by Jaw in the case of substantial
destruction by tire or other casualty or in the case of a tuking by condemmation or eminent domain; (i) any
ammendment to any provision of the "Constituent Documents” if the provision is for the express benetit of
Lender; (iii) termination of professional management and assumption of self-management of the Qwners
Associationzor iv) any action which would have the ettect of rendering the public liability insurance coverage
maintained by i Owrners Association unaceeptable to Lender.

F. Remedies. 1t Borrower does not pay PUD dues and assessments when due, then Lender may pay
them.  Any umouns disbursed by Lender under this purdgraph F shall become additional debt of Borrower
secured by the Security Ingrument.  Unless Borrower and Lender agree to other terms of payment. these
amounts shall bear interest fofn the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to-Borrower requesting payment.

BY SIGNING BELOW. Borrower accepes and agrees to the ternis and covenants contained in this PUD Rider.

d m V. (Seal)

Ralpl \Havey -Borrower

U ™ (Seal)
Brid'get Havey (} -Borrower

(Seal)
-Borrower

{Seul)

-Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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