Miizmtg.the

Doc#. 0715656028 fee: $56.00

- UNOFFICIALAGRIR Y=

*RHSP FEE $10.00 Applied

Preparec by: NATIONWIDE LENDING CORPORATION
165 TECHNOLOGY DRIVE
IRVINE, CA 52618

Returr 1o; MATICNWIDE LEMDING CORPCRATION

ATTENTIOM:
165 TECRNOLOGY DRIVE
TRVINE, CATGFORNIA 92618

36-2202243
2 [Space Above This Line For Recording Daty)

Loan No.: 0705103780

Permanent Index Number: 12-3L.7402~014-0000

MORTGAGE MIN:1000566-0705103756-5
DEFINITIONS

Words used in multiple sections of this decument are define s below and other words are defined in Sections 3, 10, 12, 17,19,
and 20, Certain rules regarding the usage of words used 1 this document are also provided in Section 13.

{A) “Security Instrument” means this document, which is dated MAY 21, 2007 , together with all
Riders to this document.

(B} "Borrower”is JOAQUIN ELIZALDE JR. AND BLW_A R. ELIZALDE, HUSEAND

AND WIFE, TENANTS BY THE ENTIRETY

Borrower is the movigagor under this Security Instrument.

) "MERS" is Mongage Electironic Registation Systems, Ine, MERS is a separats corporation that is acting solely asa
norinee for Lender and Lender's successors and assigns, MERS is the mortgagee undor 1Lis Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone nunioer of P.O. Box 2026, Flint, M1
48501-2026, tek. (888) 679-MERS.

(D) "Lender"is NATIONWIDE LENDING CORPORATION

Lender is, A DELAWARE CORPORATION organized and existing under theaws ¢.f the State of
DELAWARE . Lender's eddress is 165 TECHNOLOGY DRIVE, IxvInh,
CALIFORNIA 52618 .
(E) "Note" means the promissory note signed by Borrower and dated MAY 21, 2007 . The Note states
that Borrower owes Lender FIFTY-SIX THOUSAND AND 00/100 Tolters
(U.8.856,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and @ pay
the debt in full not later than MAY 21, 2027

(F} "Property" means the property that is described below under the heading "Transfer of Righis in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and ail sums due under this Secerity Instrumes, plas interest,

() "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are o be
executed by Borrower:

Iy "applicable Law" means all controlling applicable federal, state and local stanstes, regulations, ordinances and
administrative Tules and orders (that have the effect of law) as well as alt applicable figal, non-appealable judicial opinions.
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)} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessients, and other charges that are
imposed on Borrower or the Property by a ¢condominium assoctation, hormeowners’ association, or similar organization.
(K} "Electronic Funds Transfer means any transfer of funds, other than 3 transaction originated by check, draft, or similar
paper instroment, that is initiated through an electronic terminal, telephonic Instrurnent, compriier, or magnetic tpe 50 8510
order, instruct, or autharize a financiai institution 1o debit or credit an account. Such term includes withow limiration
point-r-scle transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and aufomsted
clearingnionse transfers,

{L} "Escror¥tems" means those ferns that are described in Section 3.

(M} "Miscallsienus Proceeds” means any compensation, settiement, award of dsmages, or proceeds paid by any third party
{other than ins(zap.e proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (il} coads nuv tion or other taking of all er any part of the Property; {ii) conveyance in Heu of condernmatien; or {iv)
misrepresentations o1, ~r oidssions as to, the value and/or condition of the Property.

{N) "Periodic Paymen’” peans the regularly scheduled amount due for (i) principal and interest under the Note, plus (il
any amounts under Section' 5 of this Security Instrument,

{0 "RESPA" means the Real Lstate Settlement Procedures Act (12 U.S.C. 2601¢f seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500) /as they might be amended from time to time, or any additional or successor legislation
or reguiation that governs the same subjele motter. As used in this Security Instrument, "RESPA” refers (o all requirements
and restrictions that are imposed in regerd to a "federally related mortgage loan” even if the Loan docs not qualify as a
"federatly related mortgage loan” under RESPA,

P} "Successor in Interest of Borrower” mean. anv party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note auu/r« this Security Insirament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of 1a¢ Loan, and all renewdls, extensions, and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security {nstrument and the Note,
For this purpose, Borrower hereby does mortgage, grant, and convey 1 MERS (solely as nominee for Lender and Lender's
suecessors and assigns) and to the saccessors and assigns of MERS the folionsing described property located in the County of

COOX :
SEE LEGAL DESCRIPTICN ATTACHED HERETC AND MALE A FMLT HERFOF AS EXHIBIT A",
A.P.N,: 12-31-402-014-0000

which carrently has the address of 173 WESTWARD HOQ DRIVE .
{Street]
NCRTHLAKE . ILLINOIS 60164 ("Property Address™):
City) {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixrares now or hereafter a part of the property. Al replacements and additions also shall be covered by this Security
Inserument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borsower understands and agrees
that MERS helds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custont, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o exercise any or all
of these intereses, including, but not limited to, the right to foreclose and sell the Property; and to take any action required
of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, @and convey the Property and that the Property is unencumbered, except for encumbrances of record.
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Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject o any
encumibrances of record.

THISSECURITY INSTRUMENT combines uaiform covenanis for national use and non-uniform cevenanis with Hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. & Poyment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges. Borrower shall pay
when due e puincipal of, and inierest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Be.rower also shall pay furds for Escrow [terns pursuant to Section 3. Payments due under the Note and this
Security Instramen’ shall be made in 1.8. currency. However, if any check or other instrurment received by Lender as payment
under the Note or tiis security Instrument is returned fo Lender unpaid, Lender may require that any or all subsequent
payments due under the Jdof: and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) mens; order; (c) certified check, bank check, tressurer's check, or cashier's check, provided any such
check is drawn upon an institutio s w) ose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by 1inavr when received at the lovation designated in the Note or 2t such other location
a8 may be designated by Lender in accoudance with the notice provisions in Section 14, Lender may return any pavment or
partial payment if the paynient or partial pay/aen is insufficient to bring the Loan current. Lender may sccept any payment
or partial payment insafficient to bring the Loan curent without waiver of any rights hersunder or prejudice to its rights to
refuse such payment or partial payments in the fuiir bt Lender is not obligated to apply such payment at the time such
payment i3 accepted. If each Periodic Payment is applied 2e of its scheduled due date, Lender need not pay inlerest on
unspplied funds. Lender may hold such unapplied funds un1l Boirower makes payment to brirsg the Loan current. If Borrower
dees not do $o within a reasonable pericd of time, Lender shal Cither apply such funds or return them t Bomower, 1 not
applied eartier, such funds will be applied to the omtstanding priiciza balance under the Note immediately prior to foreclosure,
Ne offset or claim that Borrower might have now or in the future ag ainr Lender shall selieve Borrower from making payrents
due under the Note and this Security Instrument or performing the covevants and agreements secured by this Security
Enstrument.

2. Application of Payments or Proceeds, Excep: as otherwise deserbed in this Section 2, all payments accepted and
applied by Lender shall be appiied in the following order of priority: (a) interest ¢ue under the Note; (b} principal due under
the Nate; {¢) amounts due under Section 3, Such payments shall be applied to each PeriGdic Payment in the order in which
it became due. Any remaining amounts shall be applied first to Jate charges, second 12 avy other smounts due under this
Security Instrumen, and, finally, to reduce the principal balance of the Note.

If Lender teceives a payment from Borrower for & delinquen: Periodic Payment that inclrésoa sufficient amount to pay
any ate charge due, the payment may be applied to the delinquent paymens and the late charge. ¥fanore than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower o the repayment o) the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payzeent is applied
to the full payment of one or more Periodic Payments, such excess may be applied to any late chargas e, Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Node <ili not
extend or postpong the due date or change the amount of the Periodic Payments.

3. Funds for Escrow ltems. Unless waived in writing by Lender or prohibited by Applicable Law, Borrower sitall
pay to Lender on the day Periodic Paymnents are due nader the Note, until the Note is patd in full, a sum (the "Funds®) to
provide for payient of amounts due for: (a) taxes and assessments and other items that may attain priority over this Secnrity
Tostrument 22 a lien or encmbrance ox the Property; {b) leasetold payments or ground remts on the Property, if any; and (¢)
premiums for any and 2l insurance required by Lender under Section 5. These items are called “Escrow [tems.” At
origination or 41 any time during the term of the Lean, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Fscrow Item.  Borrower
promptly shall furnish to Lender all notices of amounts 1o be paid wnder this Section 3. Lender may waive Romower's
obligation to pay to Lender Funds for any or afl Eserow Items at any time. Any such waiver may only be in writing. In the
event of sueh waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall fusnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and sgreement contained in this Secarity Instrument, as the phrase "covenant and
agreement” is used in Section §. If Borrower is obligated to pay Escrow Hems directly, pursaant to 2 waiver, and Borrower
fails 10 pay the amount due for an Escrow Item, Lender may exercise is rights under Section 9 and pay such amount and
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Borrower shail then be obligated under Section 3 to repay to Lender any such amount. Lender may revoke the walver as 1o
any or all Escrow liems at any time by a notice given in accordance with Section 14 and, wpon such revocation, Borrower shalt
pay to Lender all Funds and in such amounts that are then required under this Section 3.

Lender at any time may collect and hold Fangds in an amount () sufficient to permit Lender © apply the Funds at the time
specified under RESPA and {b} not to exceed the maximum amount a lender may require under RESPA. Lender shall estimate
the ar-om:t of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwisc i accordance with Applicable Law.

The'Funds shall be held in an institiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lenzer. if Lender is an institution whose deposits are 5o insured or in any Federal Home Loan Bank. Lender shalt
apply the Fuurli 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and appiyin the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicabie Latv re juires interest to be paid on the Funds, Lender shall not be sequired to pay Borrower any interest
or eamings on the Funde./ borrower and Lender may agree in writing, however, that interese shall be paid on the Funds.
Lender shail give 10 Borrower, vathout charge, an annual secounting of the Funds as required by RESPA,

If there is a surplus of Fends ue's 1n escrow, as defined under RESPA, Lender shall account 1o Bormower for the excess
fumds in aceordance with RESPA. If therr'is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bormower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more thin 17 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borro'wes as required by RESPA, and Borrower shall pay to Lender the amount
necessary 0 make up the deficiency in accordance wi o RESPA, but in no moze than 12 monthly payments.

Upon payment in full of all sums secured by this Secusity Instrument, Lender shall promptiy refund to Borrower any
Tunds held by Lender.

4.  Prior Mortgages and Deeds of Trust; Chargess Licos, Borrower shall perform all of Berrawer's obligations
under any martgage, deed of trust, or other security agreemeit 1'% a lien that has priority over this Security Instrument,
including without limitation Borrower's covenants 1o make paynxnts when due.

Borrower shall pay all taxes, assessments, charges, fines, and irupositions attributable to the Property that may attain
priority over this Security Instrument, leasehold payments or ground rents ¢l the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items are Esere v items, Borrower shall pay them in the manner
provided in Section 3.

Borrower shalt promptly discharge any lien not approved by Lender that has piority sver this Security Instrument anless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a'minier aceeptable to Lender, but only
s0 long as Borrower is performing such agreement; (by contests the lien in good faith bys-orucfeads against enforcement of
the lien in, legal proceedings that in Lendet's opinion operate to prevent the enforcement of the len vhile those proceedings
are pending, but only untl such proceedings arg concluded; or (c) secures from the holder of the lien 2ioagreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part 0.t 2 Property is subject to
a lien that may attain prierity over this Security Instrament, Lender may give Borrower a notice idensifyfig the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the ~utius set forth
above in this Section 4.

Ta the extent permitted by Applicable Law, Lender may 1equire Borrower to pay a one-time charge for a rers ssinte tax
verification and/or reporting service used by Lender in connection with the Loan,

5.  Property Insurance. Borrower shali keep the Improvements now existing or hereafter erected on the Pronuity
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including without
limitation earthquakes and floads for which Lender requires insurance. This insurance shall be maintained in the amousnts
(including deductible levels) and for the periods that Lender requires. What Lender requirss pursuant to the preceding
sentences may change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. To the extent
permitted by Applicable Law, Lender may require Borrower to pay in connection with this Loan either: (2) a one-time charge
for flood zone determination, certification, and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. To the extent permitted by Applicable Law, Borrower also shall be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency In connection with the review of any flood zone
determination resulting from an objection by Bosrower,

If Borrower fails to maintain any of the coverages described above, Lender raay obtain insurance coverage, at Lender’s
opiion and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
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the contents of the Property against any risk, hazard, or liability and might provide greater or Jesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insnrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall beeome
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable with such interest upon notice from Lender to Borrower requesting payment.

A Bwurance policies required by Lender and renewals of such policies skall be subject te Lender's right to disapprove
such policies, shall inchude a standard mortgage clause, and shall name Lender a3 mortgagee and/or as an additional foss payee.
Lender shall fove the right 1o hotd the policies and renewal certificates. If Lender requives, Borrower promptly shall give to
Lender all vageiptz of paid premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lecder, for damage to, or destruction of, the Property, such policy shall inchide 2 standard mortgage claose and
shall name Lender as o ortgagee and/or as an additional loss payee.

in the event of 1oos, forrower shall give prompt notice to the insurance carrier and, in the manner required by Section
4, Lender. Lender may nal.e proof of loss if not made promptly by Borrower. Usless Lender and Borrower otherwise agree
m writing, any insurancep.oceeds, whether or nat the underlying insurance was required by Lender, shall be applied w
restoration or repair of the Propelty, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration pooiod, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect the Property 1 ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse preceeds for the repairs and resioration in a single payment
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proseeds, Lender shall not be reqoired to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters, or otiius #i:ird parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. [ the restoration or repair is not economically feasible or Lender's
security would be lessened, the nsurance proceeds shall b: appl ed to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrewer. Suchiusurance proceeds shall be applied in the order provided for
in Sectien 2.

If Borrower abandons the Property, Lender may file, negoliats, snd settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 10 a notice fron Leder that the insurance carrier bas offered to settle
a ctaim, Lender may negotiate and settle the claim. The 30day period shie’i bigin when the notice is given., In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hicreby assigns 1o Lender (2} Borvower's rights
10 any insurance proceeds in an amount 0ot 1o exceed the amownts unpaid under the Now: or this Seourity Instrument, and ¢b)
any other of Borrower's rights (other than the right 1o any refund of unearned prentoms prid by Borrower) ueder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage'07 hw Property, Lender may use the
imsurance proceeds either fo repar of restore the Property or to pay amounts unpaid under ihe Yaie or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prinnipal restdence within 60
days after the execution of this Security Instrument and shall continue 1o occupy the Property as Boriav er's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhetd, or unless extenvating circumstances exist that are beyond Borrower's control,

7.  Preservation, Maintenance, and Proteciion of the Property; Inspections. Borrower shall not dstrey, amage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall rraizin the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis dxerrsized
pursuant te Section 5 that repair or restoration is not econemically feasible, Borrower promptly shall repair the Propsny if
damaged to avoid further deterioration or damage. [f insurance or condernmation proceeds are paid in connection with demage
to or the taking of the Property, Borrower shall be responsible for repairiag or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or resiore the Property, Borrower is not telieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entties upon and inspections of the Property. H it has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender shall give Berrower notice at the time of of prior to such
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of enitities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include without limitation representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.
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9,  Protection of Lender's Interest in the Property and Rights Under this Security Instrimnent. If {a) Borrower
fails to perform the covenants and agreements eontained in this Security Instrument, (b) there is a legal proceeding that
significantly might affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding
in bankruptey, probate, for condemnation or forfeiiure, for enforcement of 2 lien that may attain priority over this Security
Instrument, or to enforce laws or regulations}, or (¢} Borrower has abandened the Property, Lender may do and pay for
whater er i3 reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including without lithitation protecting and/or assessing the vatue of the Property, and securing and/or repairing the Property.
Lender's‘actisns may include without limitation: {a) paying any sumns secured by a lien that has priority over this Security
Instrument; /b zrpearing in court; and (¢) paying reasonable attorneys’ fees to protect Lender's interest in the Property and/or
rights uader s Socurity Instrument, including without limitation Lender's secured position in a bankruptey proceeding,
Securing the Propety. seludes without Bmitation entering the Property to make repairs, change locks, replace or board up
doors and windows, dram_<ater from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on ar off| ALthough Lender may take action under this Section 5, Lender does not have to do 5o and is not
under any duty or obligatiin to do so. Borrower and Lender agree that Lender incurs o liability for not taking any or all
actions authorized under this Setior 9

Any amounts disbursed by Lenrer under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounis shali bear irteres: at the Note rate from the date of disbursement and shall be payable with such
interest upon notice from Lender to Boroower requesting payment.

If this Security Instrument is on 2 leasdnoly, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the keasehold ard th: fee title shall not merge unless Lender agrees to the merger in writing.

10.  Assignment of Miscellaneous Proceets; Farfeiture. Al Miscellaneous Proceeds hereby are assigned t and shall
be paid o Lender,

If the Property is damaged, such Miscellancous Progieds gaall be applied to restoration or repair of the Property, if the
restoration or repair is econormically feasible and Lender's secur® s not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceearvati” Lender has had an opportunity 1o inspect such Property
to ensure the work has been completed to Lender's satisfaction, provides that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburserent orin & geries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law Jeqires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required o pay Borrower any interest or @2 wings on sach Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lesienea the Miscetlaneous Proceeds shall be
applied to the sums secuzed by this Secority Instrument, whether or not then due, with f.ie excess, if any, paid to Berrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the Miscellzieors Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if 4oy, prid 1o Borrower,

In the event of a partial taking, destruction, or loss ir value of the Property in which the fai. mariet value of the Property
immediately before the partial taking, destraction, or loss in value is equal to or greater than the aino it of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount ¢€th Miscellaneous
Proceeds multiplied by the following fraction: (a) the totg] amount of the sums secured immediately before the pridaltaking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partslitaking,
destruction, or ioss in value. Any balance shall be paid o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Pisnaty
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender othierwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sequred by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or, if after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. *Opposing Party" means
the third party that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right of action in regard
to Miscelianeous Proceeds.

Borrower shail be in default if, any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower may cure such a default and, if acceleration has occursed, reinstate as provided in Section 18,
by cansing the action or proceeding o be dismissed with & ruling that, in Lender's judgment, preciudes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
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proceeds of any award or claim for darnages that are attributable to the impairment of Lender's interest in the Property hereby
are assigned and shall be paid 1o Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modif cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interes. of Borrower shall riot operaie to release the Eability of Borrower or any Successors in Interest of Borrower. Lender
shall not've »cquired to commence proceedings against any Successor in Interest of Borrower or © refuse to ¢xtend time for
pavment or nthorvise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Bedcoveor or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy,
inglnding without I mit< tion Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower
or in amounts less thap /(e nmount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Severss Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and’lability shall be joint and several. However, any Borrawer who co-signs this Security Instrument
but does not execute the Note (2 co-signer™): (a} is co-signing this Security Instrument only 10 mortgage, grant, and convey
the co-signer’s interest in the Property inder the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumen?; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forhear, or make any accommodations w.th regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower 's obligations under
this Security Instrument in writing and is approvey b Tender shatl obtain all of Borrower's rights and benefies ander this
Security Instrument. Borrower shall not be released fiom Bermower’s obligations and liability under this Security Instrament
uriess Lender agrees to such release in writing, The cover ants £nd agreements of this Security Instrumsent shall bind (except
as provided in Section 19) and benefit the suceessors and assigrsof Lender,

13. Loan Charges. Lender may charge Borrower fees Jorisedvices performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property an rigats under this Security Instrument, ingluding withowt
Hmitation attorneys' fees, property inspection fees, and valuation fees. i rogard to any other fees, the sbsence of express
aythority in this Security Instrument to charge a specific fee to Borrower shull rot be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by $h'sSecurity Instrument or by Applicable Law.

If the Loan is subject to a law that sets maximun loan charges and thar law (inall; is interpreted so that the interest or
other loan charges coltected or to be collected in connection with the Loan exceed tue versitted limits, then: {a} any such loan
¢harge shall be reduced by the amount necessary to reduce the charge to the permitted 1in'G, aid (b) any sums already collected
from Borrower that exceeded permiteed Hmits shall be refunded to Borrower. Lender way viicsse to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If 2 wiund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {regardiess of whetber the Note provides for
aprepayment charge). Borrower's acceptance of any such refund made by direct payment to Borrower jhall constitute 2 waiver
of any right of action Borrower might have arising out of such overcharge.

4. Notices. All notices given by Borrower or Lender i connection with this Seeurity Instrurent s, 1< in writing,
Any netice to Borrower in connection with this Security Instrument shall be deemed o have been glven 10 Lorower when
mailed by first class mail, when actually delivered to Borrower's notice address if sent by other means, or whip given o
Borrower by any other means required by Applicable Law. Naoticeto any one Borrower shall constitute notice to all Lovrewers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower hias
designated a substitute notice address by netice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, Borrower shall report a change of address
only through that specified procedure. There may be only one designated notice address under this Security Instrment at any
one time. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unkess Lender has designated another address by notice to Borrower. Any notice ia connection with this Security
Enstrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrumnent also is required under Applicable Law, the Applicable Law requirement shall satisfy the corresponding
requirement under this Security Instrument.

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and Hmitations of Applicable Law. In the event that any provision or clause of this Secarity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provistons of this Security Instrument
or the Note that may be given effect without the conflicting provision.
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Asg used in this Security Instrument: {a} words of the masculine gender shall mean and include corresponding neuter
words or words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer, As used in this Section 17, "Interest in the
Propedy \means any fegal or beneficial intersst in the Property, including without limitation those beneficial interests
transfericd dn & bond for deed, contract for deed, installiment sales contract, or escrow agreement, the intent of any of which
is the treaisferof title by Borrower al a future date to a purchaser.

If all ‘e v nare of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a naturat
person and a brnefi . ial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate paymer. i» full of ali sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercis~s v ohibited by Applicable Law.

If Lender exercises'chi’ ontion, Eender shall give Borrower notice of acceleration in accordance with Section 14, The
notice shall provide a data Ly which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these surns on or before that date Les der may invoke any remedies permitted by this Security Tastrument withowt further notice
ot demand on Borrower.

18, Borrower's Right to Reinstrie A%ter Acceleration. 1T Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Secority Instrumnent discontined at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to remslate) or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all surn- rhat then would be due under this Secarity Instrument and the Note as
if mo acceferation had eccurred; (b) cures any defaul! of any.other covenants or agreements; (¢} to the extent permitted by
Applicable Law, pays all expenses incurred in enforcing this Sscurity Instrument, including without limitation reasonable
attorneys’ fees, property inspection and valuation fees, and cther e incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and ()05 such action as Lender reasonably may reguire to assure
that Lender's interest in the Property and rights under this Securi v Tasteument, and Borrower's obligation to pay the sums
secured by this Secority Instrument, shail cominue unchanged. Lenderinay require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms: (a) cash; () money urdar; {©) certified check, bank check, treasurer's
check, or cashier's check, provided any such check is drawn upon an institutio s whose deposits are insured by a federal agency,
instremeniality, or entity; or (d) Electronic Funds Transfer, Upon reinstaternent Ly Borrower, this Security Instrument and
obligations secured heteby shall remain fully effective as if no aceeleration had cccurred, Zsowever, this right to reinstate shall
not apply in the case of acceleration under Section 17.

19.  Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or aparial interest in the Note {logether
with this Security Instrument) may be sold one er more times without prior notice to Borrower. 4 sulesmight result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Not and dsis Seeurity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, avd Applicsble Law, There
also might be nne or more changes of the Loan Servicer unrelated to a sale of the Note, If there is ahanye of the Loan
Servicer, Borrower shall be given written notice of the change that will state the name and address of the =ew/s2aa Servicer,
the address te which payments should be made, and any other information RESPA requires in connection wwith « riotice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the pureliosor of the
Note, the morigage loan servicing obligations to Borrower shall remain with the Loan Servicer or be transferred to & scnzssor
Loan Servicer and are net assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that slleges that the
other party has breached any provision of, or any duty owed by reason of, this Secarity Instrmment, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 143 of such alleped
breach and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective action, If
Applicable Law provides a time period that must elapse before certain action may be (aken, that time period shall be deemed
10 be teasonable for purposes of this paragraph. The netice of acceleratior and opportunity o cure given to Borrawer pursuant
fo Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
oppottunity to take corrective action provisions of this Section 19.

20, Hazardous Substances. As used in this Section 20: (2) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contzining asbestos
or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
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response gction, remedial action, or removal action, as defined in Environmental Law; aad {d) "Environmeatal Condition”
means & condition that can canse, congribute o, or otherwise trigger an Environmental Cleanug,

Borrower shalk not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ot iIn the Property. Borrower shail not do or aflow anyone else to do anmything
affecting the Property (a) that is in viclation of any Environmental Law, {b} that creates an Eovironmental Condition, or (¢}
that, due o the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property.” The preceding two seatences shail not apply to the presence, use, or storage on the Property of small quantities of
Bazardows S=bstances that generally are recognized to be appropriate to normal residential uses and to maintenance of the
Property (hchvding without limitation Hazardous Substances in consumer products).

Borrowe: she', promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit, or other action by
any govermmental ¢/ s ulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrows! ns+ actual knowledge, (b) any Envirenmenial Condition, including without lmitation any spilling,
leaking, discharge, relearc, o« threst of release of any Hazaréous Substance, and {c} any condition caused by the presence, use,
or release of a Hazardous iistance that adversely affects the value of the Property. If Borrower learns, or is notified by any
govemmenial or regulatory authrrity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessay, Bormower shall promptly take all necessary remedial actions in accordance with
Environroental Law, Notling herein shrli civate any obligation on Lender for an Environmental Cleanup.

21. Rehabilitation Loan Agreswment. Borrower shall fulfill all of Borrower's obligations under any home
rehabiliation, improvement, repair, or other lon agreement that Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and aefiver to Lender, in a form aceepiable to Lender, an assignment of any rights,
claims, or defenses that Borrower may have agan: rarties who supply labor, materials, or services in connection with sny
improvements made to the Property.

NON-UNIFORM COVENANTS. Borrower and Lendzr farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice t, Yorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeit (Fat not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: {a) the dr[anlt; (b) the action regnired to cure the default;
(e} a date hy which the default must be cured; and (d) that failure to ¢ire ke default on or before the date specified in
the notice may result in aceeleration of the sums secured by this Seeurity I /sirument, foreclosure by judicial proceeding,
and sale of the Property. The notice further shall inform Borrower of the right to veinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaul. or auy other defense of Borrower te
acceleration and sale, If the default is not cured on or before the date spevified ir t7.= uotice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument withsut Surther demand and may
foreciose this Security Instrument by judicial proceeding. Lender to the extent permitter) %3-Aoplicable Law shall he
entitled to callect all expenses incurred in pursuing the remedies provided in this Section 22, lnclvding withont limitation
reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rieasy this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reluasing s Security
Instrument but only if the fee is paid two a third party for services rendered and the charging of the fee 15 pLamited by
Applicable Law.

24.  Waiver of Homestead. In accordance with Biinois law, the Borrower hereby releases and waives all rights nader
and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Tusurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender but only after providing Lender with evidence
that Borrower has obtained insurance as zequired by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower shall be responsible for the costs of that insurance, including without limieation interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of such insurance. The cost of such insurance may become additional debt secured by this Security Instrument.
The cost of such insurance may be more than the cost of insurance Borrower could have obtained,

This Section 25 supplements and shall not supersede Section 5.

26. Borrawer's Right to Reinstate After Acceleration. Section 18 hereby shall be revised to read in its entirety as
fotlows:
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Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument, Those conditons are that Borrower: (a) pays Lender all sums that then would
¥ qee under this Security Instrument and the Note as if no scceleration had occurred; (b) cures any defanlt of any
othee covenants or agreenments; (c) 1o the extent permitted by Applicable Law, pays all expenses incurred in
enfircing this Security Instrument, including without limitation reasonable attorneys’ fees, praperty inspection and
vatumion/tezs, and other fees incurred for the purpose of projecting Lender's interest in the Property and rights
under this Ser arity Instrumens; and (d) takes such action as Lender reasonably may require to assure that Lender's
interest in the evoserty and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Securi¢y Iratryruent, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Barre wer pay such reinstaterent sums and expenses in ope or more of the following forms: ()
cash; {b) momey ordz. ] (¢} certified check, bank check, treasurer's check, or cashier’s check, provided any such
check is drawn upon an inity jon whose depesits are insured by a federal agency, instrumeniality, or entity; ot
(&} Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective 48 11 no acceleration had occurred.  However, this right to reinstate shall not
apply in the case of acceleration under Section 17.

BY SIGNING BELOW, Borrower accepts aml 7 9recs 10 the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

q l( é QIMQ 7% (Seal) /. %ﬂwg W {Seal)

Mi2migafe

JOMQUIN ELIZALDE 08. -Borower BLANCA 'R. ELIZALDE “Borrower
{Seal) ) (Seal}

-Borrower -Borrower

(Seal} A, (Seal}

-Borrower ~Borrower
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[Space Below This Line For Acknowledgment]

Staeof ILLINOIS

§
County of  COOK § q
)l +.

The felegoing instrument was acknowledged before me this “day of w 1
,by JOAQUIN ELIZALDE JR. AND BLANCA R. IELIZALDE

P GFF CIAL SEAL"
JOHN W, EKONOMOU

NOTARY PUBLIC, SrATF CR HLINOE et (
MY COMMISSION EX¥inF 12/29/2007 8 u Notary Public
‘30 Hy ¢.£LovoMe v
{Printed Narne)

My commission expires: ‘\’)_,h 'Z,c\ - 07
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SCHEDULE "AY
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 14, IN BLOCK 11, IN MIDLAND DEVELOPMENT CCMPANY'S RORTH LAKE
VILLAGE, UNIT NUMBER 6, A SUBDIVISION IN THE SOUTHEAST QUARTER OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

FOR INFORMATICNAL PURPOSES ONLY: APN: 12-31-402-014-0000




