-
s

- MUNOFFICIAL COPY
L

Doc#: 0715605099 F
Eugene “Gene” Moore HHs:eFiGs%oO&
Cook County Recorder of Deeds

Date: 06/05/2007 11: 12AM Pg: 1 of20

2

E OF ILLINOIS
6

. LaSalle

Strest

)
9

L

e: CARRlE VUCA -

Sulte 62
gd,
iy g,a

Address: o
BANKUNITED, FSB
1900 EAST GOLF ROAD, SUITE 1200,
SCHAUMBURG, IL 60173

STEWART TIT
2N
Chica

312

WO ~N
AﬂerRecordngﬁmmTo NS et * P '
BANKUNITED; F$ . , é'gé?@ '
ATTN: POST CLOSING SLTE
7815 NW 148 STREST 1 "g%‘
MIAMI LAKES, Fe. 35016 &3

NGV

g =]
N S ‘ﬂn—gg [Space Above This Line For Recording Data]
el LT 9 T B STEWART TITLE OF ILLINOIE
IR THT. g MORTGAGE R i
MIN:100526500052489848 - Sujff,6 %’e

B T L AL A A o - I : ’ cmsa

DEFINITIONS . 312 849 4243

P Tt s TR S I B . e Yoo
L PR [ Nt LI B . R . o L
B -

Words,used in multiple sections of this domment are defined below and other words are defined in Sections 3, 11, 13, 18,20
and "1 Ccrtam rules regardmg the usage of we rds used in th1s document are also prov1ded in Section 16.

(A) “Security Instrument” means this document, wiich is dated May 30, 2007 , together with ali
Riders;to thig document. . . g e : o ,

(B) - “Borrower” is ANNA ACKERMAN, A MARRIED WU/AM %+

;o

Borrower is the mortgagor under this Security Instrument.

© “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a‘scoerate corporation that is acting solely as a
nominee for Lender and Lender’s successors and agsigns. MERS is the mortgagec v.adzr this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephonz namber of P.O. Box 2026, Flint, MI

48501-2026, tel. (888) 679-MERS.

(D) “Lender” is BankUnited, FSB .
Lenderisa CORPORATION o ~orgraized and existing under
the laws of UNITED STATES OF AMERICA -Lender’s address is
7815 NW 148 STREET, MIAMI LAKES, Florida 33016

(E) “Note” means the promissory note signed by Borrower and dated May 30, 2007 . The Note
states that Borrower owes Lender Two Hundred Eighty Eight Thousand and no/100
Dollars (U.S. $288,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Paymenis and to pay the debt in fuil not later than June 01, 2037
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.” 9-0

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the (
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” mears ali Riders to this Seourvy Instrament that are exeoutsd by Borrower. The foliowing Ricers are 10 be

-

ad by e Tl By ae et b la T
sxecuted by Borrowser [check Doy as apphicanie).

[X] Adjustabic Rate Pider. [ | Copdominium Rider [ ] Second Home Rider
‘m"—j-Bahq;m Rider 7 |_Planned Usit Deveiopment Rader X | Other(s) [specify]. LEGAL

. e e ; ESCRIPTIGN RIDER.

. .E..174 Family Rider, - .~ i__ ' Biweekiv Payment Rader

43)] fprngicéble_Law_’i _meaps all cqmro:llling applicable federal, state and local stamites, regulations, prdinanpe;é and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Communits Assoctation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Boriows: or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds T nansier” means any transfer of funds, other than a transaction originated by check, draft, or simiiar
paper instrument, which 15 it'ated through an electronic terminal, telephonic instrument, computer, or magnetic tape o 2§ 10
order, instuct, or authorize a finan:ial institution to debit or credit an account. Such temmn inclndes, but is not limited to, point-
of-sale transfers, automated teilel machine tramsactions, wansfers initiated by telephone, wire transfers, and automaied

clearinghouse transfers.
(L) “Escrow Items” means those items tha! are described in Section 3.

(M) “Miscelianeous Proceeds” means anv compeusation, setiement, award of damages, or proceeds paid by any third party.
(other than insurance proceeds paid under the covertres described in Section 3) for: (i) damage to, or destuction of, the
Property; (i) condemnation or other taking of all or any za of the Property; (if) conveyance in lieu of condemsnation; or
(iv) misrepresentations of, ornomissions-as to, the walue ancor condition of the Property. S

(N), “Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or default or, the Loan. ... -,

(O) “Periodic Payment” means the reguiarly scheduied amount due for (i) principal and inferest under the Note, plus
(if) any amounts under Section3 of this Security Instrument. o S '

P) . “RESPA” means the Real Estate Setdement Procedures Act (12 U.S.C. 82007 et seq.) and its implementing regulaticn,
Reguiation: K24 C.ER: Pm"‘faiiOQ), as they migh be amended from time to time, of o7 additional or successor tegislation or
reguldtion ‘that goverus' the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and

astrictions that are imposed i regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage Joan” under SPA. ‘ : -

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, wheeheror not that party has

assurned Borrower’s obligations under the Note and/or this Security Instrument.

*x The above/attached described property or any property contiguous
thereto (the prpperty), .is not covered by homestead exemption tights
provided for by laws of :this state. Futhermore, the Property is not
the principal residence of the grantor, the grantor's spouse, or ‘the
grantor's children, and does not constitute the homestead of the
grantor, the grantor's spouse, or the grantor's children. Their
"homestead is maintained at: 2618 N. Pine pye.. Arlington Heights
Illinois 60004 ‘ '
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TRANSFER OF RIGHTS IN THE PROPERTY

. This Seduﬁfy Instrument secures to ’L"eﬂdéf:”’ (i) the repayment of the Loan, and all rencwals, extensions and medifications of

the Note; and (ii:the performance of Borrower’s covenants and agreements un der this Security Instrument and. the Note. For
this, purpose, Borrower does, hereby mortgage, grant and convey, to MERS (solely as’ nomiinee- for Tender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

. [Type of Recording Jurisdiction]  ‘ [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION MADE A PART HERETO.
PARCEL NUMBER 31-01-209-004 ~ =~ S
PARCEL NUMBER 31-01:200-005

L

S

which currenly has the address of ().~ 18435 D'U[rngE]E AVENUE -
B . treet . .
:’-""Ho,n{lCE'tyW]'P"OP" o Ulmeis 60430 . (“Property Address):

- [Zip Code} -

TOGETHER WITH all the improvements now o1 hereafter erected on the property, and all easements, appurtenances, and
fixtures now . or hereafter. a.part of the property. All :i>placements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Secunty’ Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Bor-ower in this Security Instrument, but, if necessary. to comply
with law or custom; MERS (as nominee for Lender and Lender’s suécrssors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose ard sell the Property;, and to take any action required of
Lender including, but'not limited to, releasing and canceling this Secufity Instument, S "

BORROWER COVENANTS “that Borrower is ia\;iﬁilf}? seised of the ¢s;a~n;\_‘h"e1f§5y:igqﬁi}gyed and has the right to
mortgage; grant and convey the Property and that the Property is unencumbered, excipt «or enctimbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and d>mands, subject to any encumbrances
of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uiifot s covenatts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. : .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

- 1. . Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the prmcipal‘of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is"returnéd to Lender unpaid, Lender. may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b). money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.. L R - . o

- Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments jare insufficient 1o bring the Loan current. Lender may accept any payment or

ILLINOIS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o " 'Form 3014 1/01
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay mterest on unapplied
funds. Lender may hold such unapplied: funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable‘pe‘.ribd of time, Lender shall either apply such funds or retum them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have how or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or Jperforming the covenants and agreements secured by this Security
Instrument. . N _ _ ‘ '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall Be‘"applipd in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall b§ applied first to late charges, second to any other amounts due under this Security
Instrument, and ‘e to reduce the principal balance of the Note. ' ’ ‘

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due/ th: payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, I .nder may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, eacl puvment can be peiid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Pe.1cdic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepajinent charges and then as described in the Note. ) '

Any application of paymenits, iasvrance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or charge the-amount, of the Periodic Payments. o

3. Funds for Escrow Items. Borro wer shall pay to 'Lender_ on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to pr ovide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security lnstivinent as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiunis for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any,.or any sums :ayavle by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Ttems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be esorowed by Borrower, and such dues, fees and assessments skafl be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrowcr shall pay Lender the Funds for Escrow Items unless
Lender waives [Borrower’s obligation to pay the Funds for any or all Escrow Itsms. Lender may waive Borrowér’s obligatior to
pay o Lender Funds for any or all Escrow Items at any time. Any such wiver raay only be 'in writing. In the eveént of such
waiver, Borrower shiall pay.dire¢tly, when and whee payable, the amounts dué %y any Escrow Itenis for which: payment of
Funds has been waived. by.Lender and, if Lender requires, shall furnish to Lender feccipts evidencing such payment within
such time.period as Lender may_require. Borrower’s obligation to make such paymerts and to provide receipts shall for all
purposes be ‘deemed to”be. d.covénant and: agreemeérit conthined in this Security Instrinent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectioin ¥ apd pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation Rorrower shall pay
to Lender all Funds, and in such amounts, thdt are then fequired under this Section 3. - : :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to-exceed the maximum amount a lender can require under RESPA.- Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law. - RS ' 4 ' '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so-insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying' the- Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge: Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to-pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA. '
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If there is a surplus of Funds held in escrow as deﬁned under RESPA Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required - by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notrfy Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESP A, but in no more than 12 monthly payments. |

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower .any
Funds held by Lender

4, Charges, Llens. Borrower shall pay all taxes assessments charges, fines, and 1mposrt10ns attnbutable to the
Property whlch can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Commumty Assocratron Dues, Fees, and Assessments, if any. To the extent that these ite ms are Escrow Items, Borrower
shall pay them in the manner provided in Sectron 3.

Borrower shall promptly discharge any fien whlch has priority over this Security Instrument unless Borrower: (a) agrees
in writing to th pavment of the obhgatron secured by the lien in a manner acceptable to Lender but only so long as Borrower
is performmg such aﬂfeement (b) contests the lien in good faith by, or detends agamst enforcement of the lien in, legal
proceedings which it Torder’s oplmon operate to prevent the enforcement of the lien while those proceedlngs are pending, but
only until such proce Ulings are concluded; or (c) secures from the holder of the lien an agreement satlsfactory to Lender
subordrnatrng the lien to thi Soeurity Instrument If Lender determrnes that any part of the Property is subject to a lien which
can attain priority over tIus Sec m’ v Instrument Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that nonce is gr.en Borrower shall satrsfy the lien or take one or more of the actions set forth above i in this
Section4. -

Lender 1 ‘may requlre Borrower to pay a-uus -trme charge fora real estate tax verrf' catron and/or reportmg service {used by
Lender in connection with tlns Loan. ‘

Property Insurance. Borrower sha'l ’,fmo the rmprovements now exrstrng or hereafter erected on the Property
msured agamst loss by fire, hazards included withir the term “extended coverage,” and : any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the- periods that lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurznce carrier providing the insurance shall be chosen by Borrower
subject to Lender’s  right to disapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination 2ad certification services and subsequent charges each
time remappings or similar changes occur which reasonably might afiect susls determination or certrﬁcatron Borrower shall
also be responsrble for the payment ¢ of any . fees imposed by the Federal Em rgensy Management Agency in connectlon with
the review of any flood zone determination resultmg from an objection by Borrow:.

If Borrower fails to mamtam any of the; ‘coverages described above, Lender may Jotarn msurance coverage at Lender §
option and Borrower’s expense. Lender is under no obhgatron to purchase any perticlar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Earower’s equity in the Property, or
the contents of the Property, against. any . rrsk hazard or liability and might provide great'r or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might swmﬁcantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this‘Soction 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at-th= Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower tequesiing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall givé prompt notice to the insurance carrier and Lender. I_ender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economrcally feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may dlsburse proceeds for the repaus and reeto_ane‘ in & wingle payment or in a serigs of progress, payments as the
work is completed Dnless an’ agreement is made in wrrtm_ or Apptnable Law requlres mterest to be paid on such insurance
proceeds, Lender sha lnot be requrred to pay Borrow v any nterest or earnings on s.ch proceeds. Fees for pubhe adjusters or
other third partles retamed’-by Borrower sharl not be pmd out of the insurance pro eeds and shall be the sole obhganon of
Borrower. If the restoratron or reparr is not economic biz or Lender’s secunty woid’ be Iessened the msuramr:
proceeds shall be apphed to the sums secured b v thrs snt, whether or not then due \Mth the excess rf arty, pald
to Borrower. Such insurance proceeds shal fbe,appheo & tl ¢ ordex provided for in Seetlon 2. '

' If Borrower abandons the’ Property,_ Lender may nte iegotiaie and settle any ‘available insurance slaim and related
matters, If Borrower does not respond ‘within 30, davs 0 4 yodivs from Lender that the i nsurance carrier has offered to settle a
clarm, then Lender may negotrate‘ and settle the clalm *“n 3) -day perxod will begin when the notrce is grven In erther event
or if Lender acqulres the Property urlder eectxon -2 or OUISIWISC, Borrower “hereby : ass1gns to Lender (a) Borrower S nghts to
any msurance proceeds in an amount not. to exceed the amounts unpald under the, Note or thls Sccunty Instrument; and
(b) any “other of Borrower 'S nghts (other than the Tight (¢ any refund of unearned premlums pald oy Borrower) under all
1nsurance pohc' SC )vermg the Property, msofar as such nghts are apphcable to the coverage of the Property Lender may use
the 1nsurance pnocceds elther to reparr or restore the Property or. to pay amounts unpald under the Note or this Secunty
Inst:rument, whether or uot then due
6 Occupancy Rr,rf'\wer shall occupy, estabhsh and use the Property as Borrower 'S prmcrpal resldence wnhm 60
ﬂays after the executron of *hls _=cur1ty Instrument and shall continue 0 occupy the Property as Borrower $ prmcrpal resrdence
for at Ieast one year aﬂer fhe date of occupancy, unless Lender otherw15e -agrees in wntlng, whrch con nt’ shall not be
unreasonably wrthheld or tmlesc extenuatlng clrcumstances exist whlch are beyond Borrower § control. o

. Preservatron, Mamtenance ) Protectron of the Property, Inspectrons Borrower shall not destroy, damage or
rmparr the Property, allow’ the Property 0 detz: sorate or commrt ‘waste on the Property ‘Whether or not Borrower is residing in
the Property, Borrower shaﬂ malnb in ell,roperty in order to prevent the Property from detertoratmg or decteasing in value
due to its condmon Unles‘ 1_t_ i§ detennmed wursnant to ‘Section 5 that repair or restoratron is not. economlcally fcamble,
Borrower shall promptly repalr the Property if dan av A0 avoid further deterioration or damage If insurance or condemnation
proceeds are paid in connecticn with damage to, or ‘in¢; taking of, the Property, Borrower shall be responsible for repairing or
testoring the Property only.if Lender has released proceeds for such purposes. Lender may disburse proceeds for the Tepairs
and restoration in a single payment or in-a series of progress payments as the work is completed. If the insurance or
conder’nnatron proceeds are not sufﬁerent to repair or restore the Property, Borrower is not relieved of Borrower S obhgatlon
for the completxon of such repair or restoratron

* . Lender or its agent may make. reasonable entrres upon and i inspeciicas of the Property If it has reasonable cause Lender
may inspect the interior of the rmprovements on the Property Lender sinall give Borrower notlce at the trme of or pnor to such
an interior mspectlon specrfymg such reasonable cause.

8, Borrower’s Loan Appllcatlon. Borrower shali be m “default if, during foe Loan application process, Borrower or
any persons or entmes acting at the drrectlon of Borrower or with Borrower’s kit wiedge or consent gave matena]ly false,
mlsleadmg, or maccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representatrons mclude but are not limited to, regresentations concerning Borrower s
occupancy of the Property as Borrower’s principal resrdence

9. Protection of Lender’s Interest in the Propert) and Rights Under thls Security ipsirsment. If (@) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there i is a Icgat proceeding that might
mgmﬁcantly affect Lender’s interest in the Property and/or rights under this Security Instrument (scf’b as a proceedmg in
bankruptcy, probate, for condemnatlon or ferfeiture, for enforcement of a lien which may attain priorivy over this Securlty
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropnate to. protect Lender’s interest in the Property and nghts under this Security Instrument,
including protecting and/or assessing the value of the Property and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying 1 reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security -Instrument, including its secured position in a bankmpicy proceeding, Secunng the Property includes, tut is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed thai
Lender incurs no liability for not taking any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payabic, wtth such
interest, upon notice from Lender to Borrower requesting payment.
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€ g 3 4[ prev1ously provrded such msuranee and Borrower was
requrred to make separatelyv demgnated payments toward ¢ Hiums for Mortgage Insurance Borrower sharl pzy the
prernlums requrred to- obta coverage stbetan*ral‘ ; equiva ¢ the Mortgage Insurance previously in effect, at a cost
substantrally equrvalent to the ost 10 BorroWer of thc Morigage. Irrsrnance prevrouslv in effect, from an’ alternate mortgage
rnsurer selected by Lender i substantrally equrvalent x\’lor tgage Insur ance coverage is not aVallable Borrower shall contmue o
pay to Lender the amount otl the separately desrgnated payments. that were due when the msurance coverage ceased 10 be ;in
effect Lender wrll accept u S and retain these payrnents as « non-refundable loss reserve in lreu of Mortgage Tnsiirance. Such
16ss reserve s ll be non-re ndable, notwrthstandrng the fact that the Loan is ultrmately pard 4n full, and Lender shall not be
requrred to pay | Borrower ¢ any interést or earmngs ‘on such loss reserve. Lender can no ‘longer requrre loss reserve payments if
Mortgage Insur ace coverage (in the amount and for the period that Lender requires) provrded by an msurer selected by Lender
again becomes avauaole it obtarned and Lender requrres separately designated payments toward the premrums for Mortgage
Insu ance It Lender rPJi'ire : Mortgage Insurance as'a ‘condition of making the Loan and Borrower was requrred to make
sep ately desrgnated ‘;avnrents toward the premrums for Mortgage Insurance, Borrow shall pay the prennums requrred to
mamtam Mortgage Insurarr' i effect orito provrde a non-retundable loss reserve, untrl Lender S requrrement for Mortgage
Insurance ends in accordance Wit Eany wrrtten agreement between Borrower and Lender provrdmg for, such termrnatron or untrl
termrnatron is requrred by Appli ole Law Nothrng in thrs Sectron 10 affects Borrower s obllgatron to pay 1nterest at the rate
provrded in the Note . ‘ (s r S
Mortgage Insurance re,rmburses Lender r any entrty that purehases the Note) for certam losses it mav mcur rf Borrower
does not repay the Loan as agreed Borro e» 1s not a party 10 the Mortgage Insurance - :

" Mortgage msurers evaluate therr total rrsk on all such insurance in force from time to, time, and may enter into agreements
with other partres that share or mod'fy therr nsk oL 'cduce losses Thiese agreements are on terrns and condrtrons that are
satlsfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require the
mortgage insurer to.make payments. using any. source ot fuuds that the mortgage insurer may have available: (whrch may
1nclude funds obtarned from Mortgage Insurance premiums), : :
r ‘_"‘,‘, As a result of" these ag\reeme,nts Lender any purchaser otthe? ote another insurer, any remsurer any other
affiliate of any of the foregomg, may receive (directly or mdrrecu S ar munts that derive from’ (or might be characterrzed as) a
portion of Borrower s payments, for Mortgage Insurance, in exchange 101 sharrng or modrfymg the mortgage msurer s risk, or
reducmg losses If such agreement provrdes that an afﬁlrate of Lender iakes a s'ﬂare of the i msurer '8 rrsk n exchange for a share
of the prer‘rnurns pard to the nrsurer the arrangemen § often termed “captrve rernsv“ance ' Furthe i

(a) Any such agreement will not affect the amounts that Borrower kas a;reed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements wrll not mcrease the amount Bul" owtr wrll owe for Mortgage Insurance,
and, they. will not entitle Borrower to any refund, 9

() Any such agreernents wrll not affect the nghts Borrower has—rf an - —wrth respect to the Mortgage
Insurance under the Homeowners Protectron Act of 1998 or an) other law. These rrghts nray mclude the rrght to’ recerve

termmated automatrcally, and/or to recerve a refund of any Mortgage Insurance premrums tnar were unearned at the
trme of such cancellatron or. termination, S :
11 Assrgnment of Mlscellaneous Proceeds, Forfelture All Mrscellaneous Proceeds are hereby asslgned to and shall
be pard 0 Lender o
A If the Property is damaged , such Mrscellaneous Proceeds shall be apphed to restoration or repair of the Property if the
restoration or repair is economrcally reasrble and Lender S securrty is not lessened. Durrng such repair and restoration perrod
Lender shall have the right to hold such Mrscellaneous PrOCeeds until Lender has had an opportunity to 1nspect such Property
to ensure the work has been eompleted to Lender s’ satrsfaetron, provided that such inspection shall be: undertaken promptly.
Lender may pay fer the reparrs and restoratron na srngle drsburscment or in a series ot progress payments as the work is
completed. Unless ‘an agreement 1s made in wrrtmg or Applreable Law requires mterest to be pard on ‘such Mrscellaneous
Proceeds, Lender shall not be requrred to.pay Borrower - any interest or earnings' on such Mrscellaneous Proceeds If the
restoration or reparr is not economrcally feasrble ot Lender’s security would be lessened the Mrscellaneous Proceeds Shall be
apphed to the sums secured by this Secunty Instrument, whether or not then due, wrth the excess, if any, paid to Borrower.
Such Mrscellaneous Proceeds shall be applied in the order prowded for in Section 2.
, In the event of a total takrng, destruction, or loss in value of the Property, the Miscellaneous Procéeds shall be applied to
the sums secured by this. Securrty Instrument, whether or not then due, with the excess, if any, paid to Borrower
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~ Inthe event ofa partral taking, destruction, or loss in value of the Froperty in which the farr market value of the Property
nnmedtately before the partial takmg, destrucnon or loss in value is cqoal to or creater than the amount of the sums secured by .
this Secunty Instrument 1mmed1ately before the - partral takmg, destruction, or loss in value unless Borrower ‘and Lender
otherwrse agree in writing, the s sums secured by tlus Security ; lnstmment hall 1e reduced by the amount of the Mrscellaneous
Proceeds multrphed by | the followmg ﬁactton {a); the tota] amoun, of, the sums secured nmnedtately before the partial takmg,
destructlon, of loss’ in value d1v1ded by (h) the farr market value ef the P ‘operty 1mmed1ately before the partial takmg, ‘
destuuctron or loss in value. Any balance shalhhe pard to Borrower,

o In the event of a partral taklng, destruction, or loss in value of the Property in which the falr market value of the Property
nnmedlately before the partlal takmg, destructron, or loss i in value is less thar the amount aof the suins secured nnmedratel y
béfore ' the parttal takmg, destructlon, or, loss rn value unless Borrower and Lender otherwrse agree in wrltrng, the
Mlscellaneous Prooeeds shall be apphed to the sums ‘secured by thrs Secunty lnstrument whether or not the sums Aare
then due. -

H the Property is abandoned by Borrower, or rf after notice by Lender to Borrower that the Opposmg Party (as defined, in,
the next- sentence) offers to make an award to Sett le a clalm for damages, Botrower fails. to respond to Lender wrthm 30 days.
after the date the neace is ngen Lender is author zed to collect and apply the Miscellaneous Proceeds erther to restoratron or
reparr of the Property o co the sums secured by thrs Securrty Instrument whether or not then due. “Opposmg Party’ means the
third party that owes. Be £10 Ner Mrscellaneous Proceeds or the party agamst whom Borrower has a rrght of action in regard to
Mrscellaneous Proceeds /

, Borrower shall be in def k. if any actron or proceedmg, whether crvrl or crxmmal is begun that in I_ender § Judgment
could result in forfelture of the Iro ,erty or other material nnpatrment of Lender’s interest in the Property or rrghts under this
Secunty Instrument Borrower can oz such a default and,,lf acceleratron has occurred, remstate as provided in Section 19 by .
causing t the action or proceedmg fo be d Sm ssed ‘with & ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other matenal 1mpa1rment of Lender 5 mrerest in the Property or nghts under this Secunty Instrument The proceeds of any
award or clalm for damages that are attnbutabl 0 the rmpamnent of Lender s mterest in the Property are hereby assrgned and
shall be paid to Lender. -

All Miscellaneous Proceeds that are not applred 1) restoration or repair of the Property shall be applted in the order
provided for in Section 2. B R e C

12. Borrower Not Released, Forbearance By Le rder Not a Waiver. Extension of the time for payment or
modlﬁcatron of ainortization of the sums secured by thrs Secnr‘v instrument granted by Lender to Borroweér of any Successor _
in Intetest of Bortower shall not operate to release the habrhty of Beitower or any Successors in Interest of Borrower. Lender
shall not be reqwred to commenc,e proceedmgs agamst any Successor; in lnterest of Borrower or 16 refuse to extend time for
payment or otherwise modlfy amorhzatlon of the sums secured by this Sesurity Instrumeént by reason of any demand made by
the orrgmal BorroWer of any Successors i m Interest of Borrower Any forbeciance by Lender i in exercrsmg any nght orremedy. -
mcludmg, wfthou : mntatron Lend"r 4 acceptance of payments from thrrd Jetscns, entrtres or' SucceSsors in Interest of !
Borrower of in amounts less than the ambunt then due, ‘shall hot be a waivéf of or prec ade thie exercrse ‘of any rrght or remedy ‘

3. Joint and ‘Several Lia ity;” 0-siihers:’ Sticcessors and’ Assigns Bouiid. Selrower coveniants and'agrees thit

Bon'ower s obligattons and: _ltabrhty shall be jdint and; seVeral "However, any Borrower vino w-srgns tlns Secunty Instrument e

but does not execute. the Note (a “co-srgner’ ) (a)iis co-srgnmg this Securrty Instrument only 0. *nortgage, grant and cotivey the e

co-srgner s 1nterest m the Property under th erms of ‘this: S’ecurlty Instrument (b) is gt oersonally obhgated to: pay. ‘ N
the sums secured by thrs Secunty Instrument and (c) agrees that Lender and any other Bonewer ¢an agree to extend

modrfy, forbear or. make any accommodatrons wtth regard to the terms of thls Securrty Instrnment oi t lie Note wrthout thc

-srgner s consent

Subject to the provxstons of Sec‘ jori lS any S:uCCessor in Interest of Borrower who assurres BorrOWer s obngatrons under‘
this Securrty Instrument in wntmg, and is’ apprQVed by Lender3 shall obtain all of Boirowei’s rrghts and beneﬁts under thi§ "

Security Instrument Borrower shall not be released from BorroWer s oblrgatrons and lrablltty under thrs Securlty Instrument o
unless Lender agrees to such release in wntrng ’Ihe covenants and agreements ‘of this: Securrty Instrument shall bmd (except as .
14 Loan Charges. Lender may charge Borrower fees for services performed in connectlon with Borrower's default for" ;
the purpbse of protectmg Lender’s interest in the’ Property and rights under this Security Instrument, including; but not limited '
to, attorneys’ fees, property 1nspectron and valuatron fees. In regard to any other fees, the absence of express authority i in this-
Securlty Instrurmﬁt to charge a specrﬁc fee to Borrower shall not be ‘construed as a prohibition ‘on'the charging of such fee: "
Lender. may not charge fees that are expressly prohrbrted by thrs Secunty Instrument or by Apphcable Law

..,.

other loan charges collected of to be collected in connectlon ‘with the Loan exceed the permrtted hmrts then (a) any such loan‘
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any_Sum§ already collected
from Borrowet which exceeded permitted limits ‘will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a directpayment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowet’s acceptarice of any such refund made by direct payment to Borrower will constitute a
waiver of any right of agtion Bormower might have arising out of such overcharge. . '

_ 15, Notices. All notices given by Borrower or Lender it connection with this Security Instrument: must be in writing.
Any notice to Borrower in connection with this: Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered fo Botrower’s notice address if sent by other means. Notjcé to any one
Borrower shall constitute notice to all Borrowers unless Applicabic Law expressly requires otherwise. Thé notice address shall
be thé\'“ls_rope'xfty Address unless Borrower has designated a substitute notice address by notice- to Lender. Borrower shall
promptly notify LendErOf_BprfO)yer;s change of address. If Lender specifies a procedure for repoff’ing Borrower’s, change of
address, then Borrower shall orily report a change of address through that specified procedure, There may be only one
designated notice address under this Security Tnstriment at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by firsi class mail to Lender’s address stated herein tnléss Lender has designated another address by notice to

PRI

Borrower. Any rotice i.i connection with'this Security Instrument shall not be deemed'to have been given to, Lender until -
actually received by Leider. If any fiotice required by this Security Instrument is also required under Applicable Law, the

Applicable Law requiremeric will satisfy the corresponding requirement under this Security Instrument, - |

16. Governing Law; Saverability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in Wwhich the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements ard “imitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract of it iight by si‘ert, but such silence shall not be construed as a prohibition against agreement by
coritract, In the event that any provision or <iavise of this Security Instrumient or the Note conflicts with Applicable Law, such
conflict shall not affect othet provisions of tais Security Instrument or the Note which can be given effect without the
conflicting provision. o IR o o

As used in this Security Instrument: (a) words ‘of ih< masculine gender shall mean and include corresponding neuter
words or words of the feminine.gender; (b) words in the s: ngular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action. . \ - e

17. Borrower’s Copy. Botrower shall be given oné copy of die Note and of this Security Tnstrument, o

18. Transfer of the Property or a Beneficial Interest iu Lorrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial mtereé,t in_;tth;op,crty, Jnciucing, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales conirzct or escrow agreement, the intent of which is the
transfer of title by Borrower at a fisture date to a purchaser. L P e

If all or any part of the Property or any Interest in the Property is sold or trai'sferied (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or -transferred) ‘Wi,t,h_o_ut Lender’s pricc written, consent, Lender may require

immediate payment in fiill of all, sums_secured by this Security Instrument. However, i ‘option shall not be exercised.by

Lender if such exercise i§ prohibited by Applicable Law.. A ~4 - o
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nctive shall provide a petiod of not

less than 30 days from the date the notice is-given in accordance with Section 15 within which Forrower must pay all sums .

secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration ofthis neriod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowey. o
19, Borx"ower’.s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Boriowes shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as ‘Applicable Law might specify for

the termination of Borrower’s right to reinistate; or (c) entry of a judgment eriforcing this Security Insttument. Those conditions

are that Borrower: (a) pays Lendér all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures-any default, of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument; including, but not limited to, réasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the putpose of protecting Lender’s interest in the Property and rights under this Security.
Instrument; and-(d) takes such action as Lender ipa_y ‘reas.onably" require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require ‘that Borrower pay such

reinstatement sums and expenses .in one or more of the following forms, as selected by Lender: (a) cash;’

(b). money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upbn
reinstatement by Borrower, this Security Instru;nllent and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Serviégr;_Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or. more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loa'.p_,Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written not_ic‘c_bif the change which will state the name and address of the new Loan Sénriccr,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to 'fliorrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a cluss) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breachzd any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the Oth.r party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and”afforded the cihe: narty hereto. a reagonable period after the giving of such notice to take corrective action. If
Applicable Law provides a titae period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this yaragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acce! siation given fo Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action pro: 1sions,of this Section 20, ,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or w aétcb by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Envirom.n?al Law” means federal laws and laws of the jurisdiction where the
Property is located that relate.to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Enviromnental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Sy ironmental Cleanup. L

Borrower shall not cause or permit the presence, use, disposal.. storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property.Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in' violation of any Envirorin ntal Law, (b) which creates an Environmental
Condition, or (c)-which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two s'engepces shall not apply to the presence-use, or storage on the Property of small
quantities of Hazardous Substaices -that are generally recognized to be apprepriis to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cotisrifier products). ,

- Borrower shall promptly give Lender written notice of (a) any investigation, claini, Jeniand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardcus Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but/not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition ¢ausid by the presence, use
or release of a Hazardous Substance which adverbély_affects the value of the Property. If Borrower lear:s -or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazzrdous Substance
affecting the Property is necessary, Borrower shall. promptly. take all necessary.-remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

' 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice;shall specify: (a) the default; (b) the action required to cure the default;
(©) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosire by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after-acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borréwer to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and casts of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Berrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exempt{on laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has o*.cained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower wi'i-be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with' the placement of the ‘insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of thr insurance may be added to Borrower’s total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Secugity Instrument and in any Rider execuged by Borrower and recorded with it.

(Sea)

' < . (Seal)
ANNA ACKERMAN S ;4 -Borrower. -Borower
(Seal) (Seal)
-Borrower -Borrower
) ___(Seal) (Seal)
-Borrower -Borrower
Witness: ' Witness:
State of Illinois ‘
County of Ly fH% CAN
This ihstmmént was acknb‘\yie'{ilged befdré,“,nimé oo § < 30-07 . ’ v(d'ate‘) by

AN Aekeraiad

~ (name[s] of pefsoﬁ[s]),

AN [L___
V'

ILLINOIS—Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Notary Public

7/
Jani
Form 3014 1/01
GreatDocs™

ITEM 9608L12 (0011)}~MERS AL (Page 12 6f 12 pages)
MFIL3115 ' R f '

To Order Calli1-800-968-5775
- 000524898-4
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1-4; FAMILY RIDER MIN: ioo;zssooosé4$934s

., (Assignment of Rents) MERS Phone: 888-679-6377

THIS 1-4 FAMILY RIDER is made this 30th  day of May 2007 _ 3 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note.to BankUnited, FSB

(the “Lender ’)bf the same date and covering the Property described in the Security Instrument and located at:
. ' 18435 DUNDEE AVENUE '
... HOMEWOOD, IL 60430

: [Property Address]

1-4 FAMILY CGVEFANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L¢=der further covenant and agree as follows: ’

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property desciibed in Security Instrument, the following items now or hereafter
attached to the Property to the e: tent they are fixtures are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, Cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securny 7id access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, swove, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm ‘windows, storm doorz, tcreens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and aitnched floor coverings, all of which,

 including replacements and additions thereto, shall be decsied to he and remain a part of the
Property covered by the Security Instrument. All of the foregoing ogether with the Property
described in the Security Instrument (or the leasehold estaté if the Security Instrument is on a.
 leasehold) are referred to in this 1-4 Family Rider and the Security Instrumziit <5 the “Property.”
- .B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree
to or make a change in the use of.the 'Property,or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property. o
+ C. SUBORDINATE LIENS. Except as pemitted by federal law, Borrower shall rot dllow
any lien inferior to the Security Instrument to be perfected against the Property without Lesder’s
prior written permission. - 4 o ,
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
. addition to the other hazards for which insurance is required by Section 5. _
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.
~F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted. .

G. ASSIGNMENT ‘OF LEASES. Upon Lender’s request after default, Borrower shall

~assign to. Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' Form 3170 1/01

. ’ TS . GreatDocs ™
ITEM 179011 (0411) . ‘ ‘(Page 1 of 3 pages) . To Order Call: 1-800-968-5775 .
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute peW leases, in Lender’s ole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Secur: ty Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. BorfoWer authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment 'and
not ar aszignment for additional security only. | -

* If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Tns’rument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Botrswer agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s sgents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise il Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control/of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fies, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance preiniun.s, taxes, assessments and other charges on the Property, and

_ then to the sums secured by the Secuyity Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and.
~ (vi) Lender shall be entitled to have a rece ver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient t5 cover the costs of taking control of and
managing the Property and of collecting the Rents ary iunds expended by Lender for such
purposes shall become indebtedness of Borrower to Lende: sécured by the Security Instrument
pursuant to Section 9.. o : : ‘

Borrower represents and warrants that Borrower has not ex >cuted any prior assignment of
the Rents and has not performed, and will not perform, any act that-wau'd prevent Lender from
exercising its rights under this paragraph. =~ - / o .

" Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of d¢foult to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do s at any time
when a default occurs. Any application of Rents shall not cure or waive any default o1 1mvalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall térmimnate
when all the sums secured by the Security Instrument are paid in full. ' e

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
: i GrealDocs™
ITEM 1790L2 (0411) llrage 2 of 3 pages) To Order Call: 1-800-968-5775
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BY SI(JNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in pages
1 thtough 3 of this 1-4 Famﬂy Rider.

: , (Seal) (Seal)
ANNA ACKERMAN ~ -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
X (Seal) (Seal)
-Borrower -Borrower
!
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
GreatDocs™
ITEM 1790L3 (0411) (Page 3 of 3 pages) To Order Call: 1-800-968-5775
MFCD2063 000524898-4
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* Adjustable Rate Rider
(5-Year Select Monthly ARM) MIN: 100526500052489848
| MERS Phone: 888-679.6377
THIS ADJUSTABLE RATE RlDER'lé madetis 30 dayofMay2007

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security. Deed (the “Segurity Instrument”) of the same date given by the undersignied (the “Borrower”) to
secure Borrowers Adjustable Rate Note, as modified or amended (the Note”) o BankUnlted FSB . -

k4

(the “Lender”) of e same date and coverlng the property descnbed in the Securtty Instrument and )
located at - i

. 18435 DUNDEE AVENUE
- HOMEWOOD;, IL- 60430

. [Property Address]

THE NOTE CONTAINS Pl\")VISION S ALLOWIN G F OR CHANGES IN MY
INTEREST RATE, MY MONTHLY PAYMENT, AND THE PRINCIPAL BALANCE.
MY MONTHLY PAYMENT INCREASZ5 MAY BE LIMITED. BOTH MY MAXIMUM
INTEREST RATE AND MINIMUM INTEREST RATE ARE LIMITED. MY ‘INITIAL
REQUIRED MONTHLY PAYMENT AMOUNT WILL NOT BE SUFFICIENT TO PAY
THE INTEREST THAT ACCRUES UNDER TI(F NOTE. THE PRINCIPAL BALANCE
OF THE NOTE MAY INCREASE TO AN AMGUNT THAT IS LARGER THAN THE
AMOUNT THAT I ORIGINALLY BORROWED

ADDITIONAL COVENANTS. In addition to the covenants an¢ ~greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘ - "The Note provides for changes in the interest rate and the monthly payments; az follows:

2, INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Principal has beer peid. | will
pay interest at a yearly rate of 7.6250 %. The interest rate | will pay will

change as provided in this Section 2. ‘

The interest rate required by this Section 2 is the rate | will pay both before and after any default
described in Section 7(B) of this Note.

(B) Interest Change Dates

The interest rate | will pay may change on the first day of June 2012 ,
and on that same day every month thereafter. Each date on which my interest rate could change is
called an “Interest Change Date”.

(C) Interest Rate Limits !

My interest rate will never be greater than 10.9500 %. My interest rate will never
be less than the amount of the then applicable Margin described in Section 2(E) below.

Multistate Adjustable Rate Rider — (5-Year Select Monthly ARM) la-§RA596 v4
.. MFCDS092 - - ... Pagelofd 005048084

Initials:
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(D) Index -

Beginning with the first Interest Change Date, my interest rate will be based. on an index. The
“Index” is the twelve-month average of the monthly yields {the “Monthly Yields”).on acttvety traded non-
inflation-indexed United States Treasury securities adjusted to 2 constant maturiy ofoneyearas -
published by. the; Board .of Governors*of the Federal Reserve Syster: in Federal Reserve Statistical
Release H. 15, WhIGh is; entrtted “Selected Interest.Rates”. The twelve-month average is determined.by ;- .
addmg together the Monthty Yre|ds for the most recently. available twe lve months; dividing that sum by 12
and then roundrng the resultrng number. to four decimal places The most recent.Index figure. avarlable as
of. the date 15 days before each Interest Change Date is called the “Current Index.” .- - ...

¥ o e Af the Index .0r.any. substrtute Index, is no longer available, the. Note Holder erl choose a
new Index whrch is. based upon comparable Informatron The Note Holder WI|| grve me nottce of thts
choice. - ., . . D

(E) 2 ,ulatron of Interest Rate Changes .

Before each Interest Change Date the Note Holder WI|| calculate my new.interest.rate by adding ..
Three and One 0,4: tter percentage points (. 3.2500 - %)
(the “Margin®).to thie Cirrrent Index. The Note Holder Wlll then round the result of this.addition to-the. -
nearest pne—erghth of ang: ‘eroentage pornt (0. 125%). .. Subject to the limits: stated ih Section.2(C) above
the rounded amount will bemy new interest rate, which will become effective. on the Interest Change
Date. That interest rate will ;emain in effect until the next Interest Change Date. - L o
_ Inthe- event a new Inde< is sctected in. accordance with Section 2(D). above a new Margrn may
be estabhshed The. new, Index and Marnm will result in.an interest rate that is substantrally srmdar o the
interest rate that was in effect at the tine that the old Index became unavailable.

3.. . . PAYMENTS ..., ... ... .

(A) Time and Place of Payments :

| will make my monthly payments on the fi irs aay of every month, beginning on July 2007
I will make a payment every month until | have paia 2!l % the Principal and interest and any other charges
described below that | may owe under thts Note. Eact minnthly payment will be apleed as of its
scheduled due date and will be applred to interest before Piincival. If, on  June. 1 2037 ,
| still owe amounts under this Note 1 will pay those amounts 21 fui! on that date, which is called the
"Maturtty Date". i o :

Jr R
& I‘,, F

I will make monthly payments at 7315 Nw 148 ST ' MIAMI LAAES, FL-33016

» or at a different place if requ -red by the Note Holder

(B) Monthly Payments During thé Initial Five Year Period B

My itiitial'monthiy' payments will be: iri the: amount of U.S. $1,285. 22 :Thése monthly

payments aré equal td the: arount’ ‘that would" be" sufficient to repay the rmtlaI P Incv)al ‘together with
interest at the rate of 3.4500 - %, in full in substantially equal monthly instailnieis through the
Maturity Date. The rate used to caIcuIate these monthly payments is lower than the initie'-interest rate
stated in Section 2(A) above. The Note Holder's monthly billing statement may disclose Cthar payment
optlons that | may have, if | should wish to pay a monthly payment that is larger than the requitca amount.
- "The amount of iy inittal monthly payment will change as provided in this Section 3. -

“ (C) Monthly Payments During the Remaining Term of this Note

My monthly payment can change on the due date of my sixty-first (61st) payment, which is due
on July 1,2012 - -, andon that same day every twelfth (12t") month thereafter. Each
of 'these dates is called a “Payment Change Date.” On each Payment Change Date, my monthiy
payment will change to the amount that would be sufficient to repay the Principal that | am expected to
owe on the Payment Change Date, together with interest at the rate in effect during the preceding month,
in full in substantially equal monthly installments through the Maturity Date. However, uniess Section 3(E)
or Section 3(F) below applies, the amount of my new monthly payment, beginning on each Payment
Change Date, will be limited to.an amount that is no more than 7 1/2% greater than the monthly payment

MuItistate Adjustable Rate Rider ~ (5-Year Select Monthly ARM) la-881596 v4
' ' o Page20f 4 Initials: '
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l.am required to pay under this Note imimediately prior to that Payment Change Date. The Note Holder's
monthly billing statement tay disclosé"other payent options that | may have, if | should wish to pay a
monthly payment that is larger than the required amount. . e e

- | will :pay the-amount. of my new monthiy. paymeni each month, beginning on" each. Payment
Change Date, until the next Payment:Change Date, unless my monthly payments are changed earlier as
provided in Section 3(E) below. . a '

(D) Changes in My Unpaid Pringipal .

..My initial required monthly payment amount.will not be sufficient to.pay the interest that . will
accrue under-this Note . at the initial interest rate. stated in- Section 2(A) of this. Note., In -addition, since
(after the fitst Payment.Change Date)'my monthly payment amount changes less frequently than the
interest rate,-20d since my monthly payment is subject to the payment limitations described in Section
3(C) above, my subsequent monthly :payments could be lesser or greater than. the-amount sufficient to
pay the interest t2" will accrue at the'interest rates that are in effect urder this Note from.time: to time.
For each month tha! 7y, monthly paymient is less than the interest that accrues under this Note, the Note
Holder will sybtract ithe monthly payment. from the amount of the accrued interest and will add the
difference to my. unpaid Friricipal, and: additional interest.will- accrue on. the amount of -this, difference at

the interest rate. that.is. iy etfect .under, this. Note from time to time. .For each month. that the. monthly
payment is greater than the in'erue* that accrues under this Note, the Note ‘Holder, will apply.the excess
towards a Principal reduction of this Neta.” = = ' o o

(E) Limit on' My Unpaid Prii cipal; Increased Monthly Payment

My unpaid Principal can never'exci.ed a maximum amount equal to115 % of the original Principal
of this Note. - In the event my unpaid Principal would otherwise exceed that 115 % limitation on a.monthly
payment due date, | will begin paying a new riionihly. payment on that monthly payment due date, and-will
continue to make this payment each month until t'ie next Payment Change Date, subject at all times to a
further increase in my monthly payment under \his-Cection 3(E) if my unpaid Principal would again
otherwise exceed the 115 % limitation. My new mait'lly payment will be the amount that would be
sufficient to repay the unpaid Principal | am expected to owé on the monthly payment due date, together
with interest at the rate in effect during the month prior ‘0-iwe monthly payment due date, in full in
substantially équal montfly installments through the Maturity Drte. — ~ " - ©.
... In‘each case, the nw fonthly payment wil bel determinec without applying thé 7 1/2% payment
limitation described in Secbf (CYabove. ", 1+ T e T T e S
.., (F) Requiréd Full Monthly Payment = " "

R \ e .

L kon t.he:f&§‘hayﬁent‘chahgé,oatéilcin‘;eaéi%"f.i'f.t.h'(sm) Paymg:t Change Date thereafter,
and on the firial Payment Chande DAfe]
1/2% payment limitation: de

haide Daté:' my rtionthly payriient will be determined viithout regard to the'7. - -

RO AT T T
scribed in Sect

i

on3(C)above.

4.  NOTICEOF CHANGES - T P

. .. The Note Holder will deliver or mail to me a notice of any changes in the amouri i my nmonthly
payment before the effective date of any change. The notice will include information required “Vlaw to be
given to. e, and also the title and teleptione number of a person who will answer any question | may

have regarding the notice.” L

B, - TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER . o
" Uniform Covenant 18 of the Security Instrument is amended to read, in its entirety, as follows: -

“Transfer of the Property or a Béneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, incliding,

~ but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of titie by
Borrower at a future date to a purchaser. ‘

Multistate Adjustable Rate Rider — (5-Year Select Monthly ARM) R -881596 v4
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If all or any part of the Property or any thterest in the Prope’rty is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment -

~in full of all sums secured by this Security Instrument. However, this option shall not be

* exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be -
submitted to Lender information’ required by Lender to evaluate the intended transferee.as if . -
a new loan were being made to the transferee, and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's consent to the loan assumption. Lender also may require the
traiisfe,ee to sign an assumption agreement that is acceptable to Lender and that obligates
the trunsferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumerit1ziless Lender releases Borrower in writing.

If Lerideraxercises the option to require immediate payment in full, Lender shall gnve
Borrower notice ¢f scceleratlon The notice shall provide a period of not less than 30 days
from the date the-iiotice is delivered or mailed within which Borrower must pay all sums
secured by this Secu'ity !nstrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further no |ce or demand on Borrower.”

. BY SIGNING BELOW, Borrower accedts and agrees to the terms and covenants contained in
pages 1 through 4 of thls Adjustable Rate Ridz

M MWW) (Seal) "~ (Seal)

ANNA ACKERMAN . - -Borrower -Borrower

......

(Seal)

. (Seal) _
" -Borrower -~ N . -Borrower *
i (Seal) | . (Seal)

‘' -Borrower ~ -Borrower

~ [Sign Original Only]

Multistate Adjustable Rate Rider — (5-Year Selee; Monthly ARM)' ' a-881596 v4
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Schedule B - Exceptions Cont.

File Number. TM242342 GUARANTY COMPANY
Assoc. File No:  OB2007-069mh HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lots 4 and 5 in Block 13 in Flossmoor Park Third Addition, being a subdivision of the East 1/2 of Lots 1 and 2 (except
south 660 feet thereof) in the Northeast 1/4 of Section 1, Township 35 North, Range 13, East of the Third Principal
Meridian In Cook County, Illinois

STEWART TITLE GUARANTY
COMPANY

e o i .
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