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MEMORA'V)DT™ OF MODIFICATION AGREEMENT

THIS MEMORANDUM OF MODIFICATION AGREEMENT is dated as of May
31, 2007.

Pursuant to a Modification Agreement dated as of May 31, 2007 (the “Modification
Agreement”), RS HOMES I LLC, an Illiuois limited liability company (“Homes”), RS
POINTE LLC, an Illinois limited liability compazy” (“Pointe”), and RS SQUARE LLC, an
Illinois limited liability company (“Square”) (Homes, Pointe and Square being referred to
herein collectively, the “Borrowers”), ABLA HOMES LLC, a Delaware limited liability
company (the “Pledgor”), LR DEVELOPMENT CGMPAXNY LLC, a Delaware limited
liability company doing business under the assumed name Relate Midwest LLC (“LR”), and
QUEST DEVELOPMENT LLC, an lilinois limited liability corinany (“Quest”) (LR and
Quest being referred to herein collectively as the “Guarantors”) (tae 2orrowers, the Pledgors
and the Guarantors being sometimes referred to herein coilectively as the
“Borrower/Pledgor/Guarantor _ Parties”), and LASALLE BAN%X | NATIONAL
ASSOCIATION, a national banking association, as Senior Lender and Apint (“LaSalle
Senior”), LASALLE BANK NATIONAL ASSOCIATION, a national banking asssciation, as
Mezzanine Lender (“LaSalle Mezzanine”), and LASALLE BANK NATiONAL
ASSOCIATION, a national banking association, as Bridge Lender (“LaSalle Bridge”) (LaSalle
Senior, LaSalle Mezzanine and LaSalle Bridge being sometimes referred to herein collectively
the “Lenders” and LaSalle Senior in its capacity as agent for Lenders being sometimes referred
to herein as the “Agent”), have made certain modifications and amendments to the following
documents (collectively, the “Documents”) which encumber the real estate described in Exhibit
A attached hereto and the personal property located thereon:

()  Construction Loan Agreement dated as of May 1, 2005 (the “Original
Loan Agreement™), by and among the Borrowers and the Lenders;
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(i)  Promissory Note A (Senior) dated May 1, 2005, from the Borrowers to
LaSalle alone, on its own behalf and not in its capacity as Agent for the Lenders, in the
principal amount of $40,000,000;

(iii)  Promissory Note B (Mezzanine) dated May 1, 2005, from the Borrowers
to LaSalle alone, on its own behalf and not in its capacity as Agent for the Lenders, in the
principal amount of $5,620,000;

(iv)  Promissory Note C (Bridge) dated May 1, 2005, from the Borrowers to
LaSalle alone, on its own behalf and not in its capacity as Agent for the Lenders, in the
princizal amount of $5,452,000;

(v)) Mortgage, Security Agreement, Assignment of Leases and Rents and
Fixture Firag dated as of May 1, 2005 (the “Mortgage”), by the Borrowers to and for
the benefit of IaSalle Senior, on its own behalf and in its capacity as Agent for the
Lenders, recorded 1n the Office of the Recorder of Deeds of Cook County, Illinois, on
June 6, 2005, as Document No. 0515727126;

(v)  Assignment oi Rents and Leases dated as of May 1, 2005 (the
“Assignment of Rents”), by the Borrowers to and for the benefit of LaSalle Senior, on
its own behalf and in its capacity as Agent for the Lenders, recorded in the Office of the
Recorder of Deeds of Cook Covity, llinois, on June 6, 2005, as Document No.
0515727127;

(vi}  Assignment of Plans, Permits »ad Contracts dated as of May 1, 2005, from
the Borrowers to LaSalle Senior, on its own oznelf and in its capacity as Agent for the
Lenders;

(vii) Pledge of Membership Interests (Security A zreement) dated as of May 1,
2005, by the Pledgors to and in favor of LaSalle Senior, ¢z its own behalf and in its
capacity as Agent for the Lenders;

(viii) Environmental Indemnity Agreement dated as of May 1, 2005, by the
Borrowers and the Guarantors to and for the benefit of LaSalle Senior, 24 is.own behalf
and in its capacity as Agent for the Lenders;

(ix)  Security Agreement (Redevelopment Documents) dated as of May 1,
2005, by the Borrowers to and for the benefit of LaSalle Senior, on its own behalf and in
its capacity as Agent for the Lenders, recorded in the Office of the Recorder of Deeds of
Cook County, Illinois, on June 6, 2005, as Document No. 0515727128; and

(x)  Guaranty of Payment and Completion dated as of May 1, 2005 (the
“Guaranty”), by the Guarantors for the benefit of LaSalle, on its own behalf in its
capacity as Senior Lender under the Loan Agreement and in its capacity as Agent for the
Lenders under the Loan Agreement.

' The Borrower/Pledgor/Guarantor Parties and the Lenders hereby confirm that the
Modification Agreement contains the following provisions, among others:

-2-
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l. All capitalized terms not otherwise defined in the Modification Agreement shall
have the meanings set forth in the Loan Agreement.

2, LaSalle Senior and LaSalle Bridge shall be the Lenders for the Loan, LaSalle
Mezzanine shall no longer be a Lender for the Loan, and ali references in the Documents to the
“Lenders” shall be deemed to be references to LaSalle Senior and LaSalle Bridge as Lenders
under the Amended Loan Agreement, and all references to LaSalle Mezzanine as a Lender shall
be of no effect. Notwithstanding the foregoing, the Lenders under the Original Loan Agreement
shall continue to have rights under the indemnification provisions contained in the Documents
with respect to the period prior to the date of the Modification Agreement, all to the extent
expressly setorth in the Documents prior to the modification and amendment thereof provided
in the Modification Agreement, and to the same extent such indemnification provisions would
survive the expiration or termination of such Documents.

3. The amouzt of the Loan is $11,100,000 and all references in the Documents to the
amount of the Loan are moified and amended to read “$11,100,000.” The Loan shall consist of
separate Portion A in the amesunt of $4,600,000, with LaSaltle Senior as the Lender for such
Portion A, and separate Portiun/C in the amount of $6,500,000, with LaSalle Bridge as the
Lender for such Portion C. Sepirate Portion B of the Loan shall no longer exist and all
references in the Documents to such poriion are of no effect. Unlike the terms of Portion A of
the Original Loan under the Original Loan /Agreement, the terms of the Portion A of the Loan as
amended by this Agreement and the Amended Loan Agreement do not include a revolving
feature, and all references in the Documents to a revolving feature and revolving disbursements
are deleted.

4, The maturity date of the Loan is May 31,2608, All references in the Documents
to the maturity date of the Loan are modified and amended 15-0e a reference to May 31, 2008.

5. The Borrowers and LaSalle Senior and LaSalle Bridge shall execute and deliver
an Amended and Restated Loan Agreement dated as of the date of th<¢ Modification Agreement
(the “Amended Loan Agreement”), which Amended Loan Agreement shall amend and restate
the Original Loan Agreement in its entirety, and (ii) the Borrowers shall'eicecute and deliver to
LaSalle Senior a new Promissory Note A (Senior) dated as of the date o/ th: Modification
Agreement in the principal amount of $4,600,000, and a new Promissory Note C (%ridge) dated
as of the date of the Modification Agreement in the principal amount of $6,500,000 (the “New
Notes”), which New Notes shall replace Promissory Note A (Senior) and Promissorv WNote C
(Bridge) described above issued under the Original Loan Agreement From and after the
execution of the Amended Loan Agreement, all references in the Documents to the “Loan
Agreement” shall be deemed to be references to the Amended Loan Agreement, all references in
the Documents to the “Loan” shall be deemed to be references to the Loan as defined in the
Amended Loan Agreement, and all references in the Docurnents to the “Notes” shall be deemed
to be references to the New Notes. From and after the execution of the Amended Loan

Agreement, there shall no longer be a Note B, and all references in the Documents to Note B are
of no effect.

6. The Mortgage is modified and amended as follows:
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(a)  Recital paragraph (A) in the Mortgage is modified and amended in its
entirety to read as follows:

(A) Pursuant to the terms and conditions of a Construction Loan
Agreement dated as of May 1, 2005, by and among by and among Mortgagors,
LaSalle Senior, LASALLE BANK NATIONAL ASSOCIATION, a national
banking association, as Mezzanine Lender, and LASALLE BANK NATIONAL
ASSOCIATION, a national banking association, as Bridge Lender (*LaSalle
Bridge”) (LaSalle Senior and LaSalle Bridge being sometimes referred to herein
collectively as “Lenders”), as amended and restated by an Amended and
Pestated Construction Loan Agreement dated as of May 31, 2007, by and among
Miortgagors, Lenders and others (as amended, restated or replaced from time to
tine “Loan_Agreement”), Lenders have agreed to loan to Mortgagors the
pricciyal amount of $11,100,000 (the “Loan”), consisting of the $4,600,000
portion-thezeof evidenced by Note A described below (“Portion A”), and the
$6,500,000 rortion thereof evidenced by Note C described below (“Portion C”),
with LaSalle Seuior alone being obligated to Mortgagors to fund Portion A of the
Loan, and LaSalis Bridge alone being obligated to Mortgagors to fund Portion C
of the Loan. The Loan will bear interest at variable rates based on LaSalle
Senior’s prime rate of interest from time to time in effect, subject, in the case of
Portion A, but not Portion C, to the right of Mortgagors to elect from time to time
interest rates based on the per anpum rate of interest at which United States dollar
deposits are offered in the Londen Iuterbank Eurodollar market, all on and subject
to the terms and conditions set forth i) Note A referred to below. The Loan shall
be evidenced by two promissory notes ol even date with the said Amended and
Restated Loan Agreement, one Promissciy Note in the principal amount of
$4,600,000 (as amended, restated or replaced trom time to time, “Note A”) made
by Mortgagors payable to LaSalle Senior alore, on its own behalf and not as
agent for Lenders, and one Promissory Note” in ) the principal amount of
$6,500,000 (as amended, restated or replaced from timie *0 time, “Note C”) made
by Mortgagors payable to LaSalle Bridge alone, each of Nais A and Note C due
on May 31, 2008 ( “Maturity Date”), except as may be accelziated pursuant to
the terms hereof or of Note A, Note C or the Loan Agreement or iy of the other
“Loan Documents” (as defined in the Loan Agreement). Note A zas Note C are
sometimes referred to herein coliectively as “Notes.”

(b)  The figure “102,144,000” on page 4 of the Mortgage, and in Section 20(L)
of the Mortgage, is deleted and replaced with the figure “$22,200,000.”

7. Recital paragraph A in the Assignment of Rents is modified and amended in its
entirety to read as follows:

A.  Pursuant to the terms and conditions of a Construction Loan Agreement of
dated as of May 1, 2005, by and among Assignors, LaSalle Senior, LASALLE BANK
NATIONAL ASSOCIATION, a national banking association, as Mezzanine Lender,
and LASALLE BANK NATIONAL ASSOCIATION, a national banking association,
as Bridge Lender (“LaSalle Bridge”) (LaSalle Senior and LaSalle Bridge being

-4.
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sometimes referred to herein collectively as “Lenders”), as amended and restated by an
Amended and Restated Construction Loan Agreement dated as of May 31, 2007, by and
among Assignor, Lenders and others (as amended, restated or replaced from time to time
“Loan Agreement”), Lenders have agreed to loan to Assignors the principal amount of
$11,100,000 (the “Loan®), consisting of the $4,600,000 portion thereof evidenced by
Note A described below (“Portion A™), and the $6,500,000 portion thereof evidenced by
Note C described below (“Portion C”), with LaSalle Senior alone being obligated to
Assignors to fund Portion A of the Loan, and LaSalle Bridge alone being obligated to
Assignors to fund Portion C of the Loan. The Loan shall be evidenced by two
promissory notes of even date with the said Amended and Restated Construction Loan
Agrecmint, one Promissory Note in the principal amount of $4,600,000 (as amended,
restated or-replaced from time to time, “Note A”) made by Assignors payable to LaSalie
Senior alcie, on its own behalf and not as agent for Lenders, and one Promissory Note in
the principai zmount of $6,500,000 (as amended, restated or replaced from time to time,
“Note C”) madc by Assignors payable to LaSalle Bridge alone. Note A and Note C are
sometimes referred ¢ herein collectively as “Notes.”.

8. The Documents gnall remain in full force and effect as originally executed and
delivered by the parties, except as modified and amended as provided in the Modification
Agreement. The Borrower/Pledgor/ ivarantor Parties (i) confirm and reaffirm all of their
obligations under the Documents, as moZified and amended as provided in the Modification
Agreement; (ii) acknowledge and agree that the Lenders, by entering into the Modification
Agreement, do not waive any existing or future default or event of default under any of the
Documents, or any rights or remedies under any of<bz Documents, except as expressly provided
in the Modification Agreement; (iii) acknowledge and 2z e that the Lenders have not heretofore
watved any default or event of default under any of the Documents, or any rights or remedies
under any of the Documents; and (iv) acknowledge that tiiey de-not have any defense, set-off or
counterclaim to the payment or performance of any of their obiigations under the Documents, as
modified and amended as provided in the Modification Agreeinent. All references in the
Documents to any one or more of the Documents, or to the “Loan Docments,” shall be deemed
to refer to such Document, Documents or Loan Documents, as the case may be, as modified and
amended as provided in the Modification Agreement.

[SIGNATURE PAGE(S) AND EXHIBIT(S),
IF ANY, FOLLOW THIS PAGE]
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IN WITNESS WHEREOF, the parties have executed this instrument as of the date first
above written.

RS HOMES I LLC

RS POINTE LLC

RS SQUARE LLC

By ABLA Homes LLC, Sole Member of each Borrower
By LR ABLA LLC, Manager/Member

By LR Development Company, d/b/a Related
Midwest, LLC, Sole Member

ABLA I(OMES LLC

By LR ABLA[ L, Manager/Member

By LR Developm2ni Company, d/b/a Related Midwest,
LLC, Sole Member

LR DEVELOPMENT COMPANY LLC, d/b/a Related
Midwest LL.C

- Roosevelt Square Memorandum of Modification Agresment -
- Signature/Acknowledgement Page 1 -
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QUEST DEVELOPMENT LLC

By C@///
PrmtedNaﬁe{ ( 7 ﬁ‘ﬁ (AL
Manager

LASALLE BANK NATIONAL ASSOCIATION, as
Senior Lender

By

Printed Name:

Title:

LASALLE BANK NATIONAL ASSOCIATION, as
tezzanine Lender

By

Printed Name:___

Title:

LASALLE BANK NATIONAZ ASSOCIATION, as
Bridge Lender

By

Printed Name:

Title:

- Roosevelt Square Memorandum of Modification Agreement -
- Signature/Acknowledgement Page 2 -
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QUEST DEVELOPMENT LLC

By

Printed Name:

Manager

LASALLE BANK NATIONAL ASSOCIATION, as

Senior Lender

By M /
Printed Name: LAY Q/ror\‘b
Title: Sr A

TASALLE BANK NATIONAL ASSOCIATION, as
Mezzanine Lender

By 4 ’& )Amm

Printed Name: Dreedt Sain
Tide: YW

LASALLE BANK NATIONAZ A3SOCIATION, as
Bridge Lender

By hile O M N A

Printed Name: Michee] Mo Governg A

Title: ice Ges dvr

- Roosevelt Square Memorandum of Modification Agreement -
- Signature/Acknowledgement Page 2 -
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

e foregoing instrument was acknowledged before me this d,?% day of May, 2007,
by &M/_A@ herfruadizo  of LR Development Company LLC, an Illinois
limited company, the sole member of LR ABLA LLC, an Illinois limited liability
company, the member/manager of ABLA Homes LLC, a Delaware limited liability company,
the sole member of RS Homes I LLC, RS Pointe LLC and RS Square LLC, each an Illinois
limited lialsility company, on bebalf of said limited liability companies.

OFFICIAL SEAL
LAURA GREENLE:S

NOTAPY PUBLIC, STATE OF iLT (NOIS U Notary Piblic

MY COM MISSH N KXPIRES 12-7.2000

e e
RIS SR

TR a——

—

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

The foregoing mstmment was acknowledged before me this X ‘fd:day of May, 2007,
by Mﬁm«i& of LR/ Development Company LLC, an Illinois
limited fiabi ty company, the sole member of LR ARBLA LLC, an Illinois limited liability
company, the member/manager of ABLA Homes LLC, a I»ziaware limited liability company, on
behalf of said limited liability companies.

LfFFICTAL SEAL

URA GREENLEE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION H ‘\KPIRE‘S 11-7-2009

— S Notary Pg,ﬁhc

- Roosevelt Square Memorandum of Modification Agresment -
- Signature/Acknowledgement Page 3 -
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )
The foregoing ins ent was acknowledged before me this ¥4 day of May, 2007,
by W& of LR Development Company LLC, a Delaware
limited Kabifity company doing business under the assumed name Related Midwest LLC, on

behaif of the company.

OFFICIAL SEAL

«AURA GREENLEE
NOTARY PUBLIC, STATE OF ILLINOIS
MYCOMM’.:&)()N ﬁXPIRES 11-7-2009

L, e {/ Notary PyfBlic

STATE OF ILLINOIS
Y SS
COUNTY OF COOK. )

The foregoing instrument was ‘ackrowledged before me this & day of May, 2007,

by (3 Manager of Quest Development LLC, an Illinois limited liability
company, on behalf of the company.

OFFICIAL SEAL
LAURA GREENLEE
NOTARY PUBLIC, STATE OF ILLINOIS (,&,,,,Zu,
MY COMMISS10™ ZXPIRES 11-7.2009

- ./ Notary @:cho

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this ##7¢ day of May, 2007,
by (ke Covnen , suP of LaSalle Bank National Association, a
national banking association, on behalf of the association, in its capacity as Senior Lender.

OFFICIAL SEAL %ﬁ
LAINE B. DROGOS “*‘*""" %

NOTARY PUBLIC, STATE OF LLINOIS No Public
MY EXPIRES 11.1-2010 ey

+ Roosevelt Square Memorandurm of Modification Agreement -
- Signature/Acknowledgement Page 4 -
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STATE OF ILLINOIS )
SS

)
COUNTY OF COOK )

The foregomg instrument was acknowledged before me this 2 Cf“‘ day of May, 2007,

by P cextl Sahvd M'P of LaSalle Bank National Association, a

national banking association, on behalf of the association, in its capacity as Mezzanine Lender.

P W WO O P Ty gapgey

P b
WA WIS

: OFTICIAL SEAL ‘
1 GEORGIA A AKERS $
1 NOTARY PUBLIC - STATE OF ILLINGIS y
{ 1

<

MY COMMISSION B P'RES:D6/21, P
VAAAAAAAAANAAR L umMm:M Notary Public

papapgy

STATE OF ILLINOIS )
) .~ S8
COUNTY OF COOK ¥

The foregoing instrument was acknowledged before me this gﬂ‘day of May, 2007,

by Moo Me Gouerni, Ve Pregioax of LaSalle Bank National Association, a
national banking association, on behalf of the ascaciation, in its capacity as Bridge Lender.

¢/ Notary Public

AAAAAAAAANANAANN P

1 OFFICIAL SEAL

VIRGINIA F EDWARDS

} NOTARY PUBLIC - STATE OF ILLINOIS g
MY COMMSSION EXPIRES 0712408

P

+ Roosevelt Square Memorandum of Modification Agreement -
- Signature/Acknowledgement Page 5 -
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EXHIBIT A
LEGAL DESCRIPTION OF THE PREMISES

PARCEL 1: UNITS 403 AND 405 IN THE DELANO AT ROOSEVELT SQUARE, A
CONDOMINIUM (AS HEREINAFTER DESCRIBED), TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, WHICH UNIT AND
COMMON ELEMENTS ARE COMPRISED OF:

(A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN
PARAGRAFH l.c. OF THE ALTA LEASEHOLD ENDORSEMENT (S) ATTACHED
HERETO), CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE LEASE,
EXECUTED ‘BY: CHICAGO HOUSING AUTHORITY, AN ILLINOIS MUNICIPAL
CORPORATICN; AC LESSOR AND RS POINTE LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY, AS LESSEL, DATED AS OF MAY 1, 2005, WHICH LEASE WAS RECORDED
JUNE 6, 2005 AS DOGCUMENT 0515727115, AND RE-RECORDED AS DOCUMENT
0516745099; WHICH LEASE AS AMENDED, DEMISES THE LAND (AS HEREINAFTER
DESCRIBED IN (B) BELOY/) FOR A TERM OF 99 YEARS (EXCEPT THE BUILDINGS
AND IMPROVEMENTS LOCACED ON THE LAND),

(B) OWNERSHIP OF THE BUILCINC3S AND IMPROVEMENTS LOCATED ON THE
FOLLOWING DESCRIBED LAND: LOT 36 IN PLAT 2 ROOSEVELT SQUARE
SUBDIVISION, A RESUBDIVISION OF BLOCKS 6, 7, AND PART OF 8 OF HENRY
WALLER’S SUBDIVISION, PART OF THY,  WEST HALF OF THE NORTHEAST
QUARTER OF SECTION 20, TOWNSHIP 39 NCPTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A-2” TO THE
DECLARATION OF CONDOMINIUM, RECORDEL AR DOCUMENT 0620944043, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS AS SET FORTH ON THE PLAT OF SUBDVISION RECORDED
AS DOCUMENT NUMBER 0414831143,

PARCEL 3: UNITS 1228 S. TAYLOR IN THE ELEANOR AT ROOSEVE( i 3QUARE, A
CONDOMINIUM (AS HEREINAFTER DESCRIBED) TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, WHICH UNiT AND
COMMON ELEMENTS ARE COMPRISED OF:

(A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN
PARAGRAPH l.c. OF THE ALTA LEASEHOLD ENDORSEMENT(S) ATTACHED
HERETO), CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE LEASE,
EXECUTED BY: CHICAGO HOUSING AUTHORITY, AS LESSOR, AND RS HOMES I
LLC, AS LESSEE, DATED AS OF MAY 1, 2005, WHICH LEASE WAS RECORDED JUNE
6, 2005 AS DOCUMENT 0515727117 AND BY AMENDED AND RESTATED GROUND
LEASE RECORDED DECEMBER 21, 2006 AS DOCUMENT NUMBER 0635516070,
WHICH LEASE, AS AMENDED, DEMISES THE LAND (AS HEREINAFTER DESCRIBED

-A-] -
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IN (B) BELOW) FOR A TERM OF 99 YEARS (EXCEPT THE BUILDINGS AND
IMPROVEMENTS ON THE LAND),

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE
FOLLOWING DESCRIBED LAND: LOT 9 IN PLAT 1 ROOSEVELT SQUARE
SUBDIVISION, A RESUBDIVISION OF BUCKLEYS SUBDIVISION, PART OF
MACALASTER’S SUBDIVISION, AND SUBDIVISION OF BLOCK 14 OF VERNON PARK
ADDITION TO CHICAGO, PART OF THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A-2” TO THE
DECLARAITON OF CONDOMINIUM, RECORDED AS DOCUMENT 0635516071, IN
COOK COULNTY, ILLINOIS. '

PARCEL 4: EASEMENT FOR THE BENEFIT OF PARCEL 3 AS CREATED BY AND SET
FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS RECORD £D AS DOCUMENT 0635516069.

PARCEL 5: LOTS 6, 7, 11,12, 13, 14 AND 16 IN RESUBDIVISION OF LOTS 3 AND 4 OF
PLAT 1 ROOSEVELT SQUARE'SUBDIVISION, A RESUBDIVISION OF BUCKLEYS
SUBDIVISION, PART OF MACAJ.ASTER’S SUBDIVISION, AND SUBDIVISION OF
BLOCK 14 OF VERNON PARK ADDITON TO CHICAGOQ, PART OF THE EAST HALF OF
THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, CITY OF CHICAGO, COUNTY OF COOK,
STATE OF ILLINOIS.

PARCEL 6: NON-EXCLUSIVE EASEMENTS FOR_THE BENEFIT OF PARCEL 7 AND
OTHER PROPERTY AS SET FORTH IN AND CRFATED BY THE DECLARATION OF
EASEMENTS, RESTRICTIONS AND COVENANTS FOF. 1235-1231 WEST ARTHINGTON
HOMEOWNERS ASSOCIATION RECORDED AS DOCUMEMT NUMBER 0619534100.

PARCEL 7: UNIT 301 IN THE 1034 SOUTH RACINE CONDOMINIUMS (AS
HEREINAFTER DESCRIBED) TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, WHICH UNIT AND COMMON ELEMENTS
ARE COMPRISED OF:

(A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING D:SINED IN
PARAGRAPH l.c. OF THE ALTA LEASEHOLD ENDORSEMENT(S) ATTACHED
HERETO), CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE LEASE,
EXECUTED BY: CHICAGO HOUSING AUTHORITY, AS LESSOR, AND RS HOMES I
LLC, AS LESSEE, DATED AS OF MAY 1, 2005, WHICH LEASE WAS RECORDED JUNE
6, 2005 AS DOCUMENT 0515727124; WHICH LEASE, AS AMENDED, DEMISES THE
LAND (AS HEREINAFTER DESCRIBED IN (B) BELOW) FOR A TERM OF 99 YEARS
(EXCEPT THE BUILDINGS AND IMPROVEMENTS ON THE LAND);

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE
FOLLOWING DESCRIBED LAND: LOT 20 IN PLAT 1 ROOSEVELT SQUARE
SUBDIVISION, A RESUBDIVISION OF BUCKLEYS SUBDIVISION, PART OF

-A-
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MACALASTER’S SUBDIVISION, AND SUBDIVISION OF BLOCK 14 OF VERNON PARK
ADDITION TO CHICAGO, PART OF THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A-2” TO THE
DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT 0617931130, IN

COOK COUNTY, ILLINOIS.

PARCEL 8: UNIT 101 AND 301 IN THE 1129 WEST WASHBURNE CONDOMINIUMS (AS
HEREINAFTER DESCRIBED)TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, WHICH UNIT AND COMMON ELEMENTS
ARE COM.PRISED OF:

(A): THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN
PARAGRAPH 1., OF THE ALTA LEASEHOLD ENDORSEMENT(S) ATTACHED
HERETO), CREATES-BY THE INSTRUMENT HEREIN REFERRED TO AS THE LEASE,
EXECUTED BY: CHICAGO HOUSING AUTHORITY, AS LESSOR, AND RS HOMES 1
LLC, AS LESSEE, DATED-AS OF MAY 1, 2005, WHICH LEASE WAS RECORDED JUNE
6, 2005 AS DOCUMENT 515727098; WHICH LEASE AS AMENDED, DEMISE THE
LAND (AS HEREINAFTER D/:SCRIBED IN (B) BELOW) FOR A TERM OF 99 YEARS
(EXCEPT THE BUILDINGS AND i¥PROVEMENTS ON THE LAND);

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE
FOLLOWING DESCRIBED LAND: LOT '50 IN PLAT 2 ROOSEVELT SQUARE
SUBDIVISION, A RESUBDIVISION OF BLLOCKS 6, 7, AND PART OF 8 OF HENRY
WALLER’S SUBDIVISION, PART OF THI “WEST HALF OF THE NORTHEAST
QUARTER OF SECTION 20, TOWNSHIP 39 NOR1*I, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATT.~CHED AS EXHIBIT “A-2” TO THE
DECLARATION OF CONDOMINIUM, RECORDED A4S DOCUMENT 0616531011, IN
COOK COUNTY, ILLINOIS.

PARCEL 9: UNITS 201, 209, 212, 312 AND 410 IN THE FRANKLIN AT ROOSEVELT
SQUARE, A CONDOMINIUM(AS HEREINAFTER DESCRIBED) TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENT?), WHICH UNIT
AND COMMON ELEMENTS ARE COMPRISED OF:

(A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING UZFINED IN
PARAGRAPH 1l.c. OF THE ALTA LEASEHOLD ENDORSEMENT(S) ATTACHED
HERETO), CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE LEASE,
EXECUTED BY: CHICAGO HOUSING AUTHORITY, AS LESSOR, AND RS SQUARE
LLC, AS LESSEE, DATED AS OF MAY 1, 2005, WHICH LEASE WAS RECORDED JUNE
6, 2005 AS DOCUMENT 0515727116 ANDRE-RECORDED JUNE 16, 2005 AS
DOCUMENT 0516745100, WHICH LEASE AS AMENDED, DEMISES THE LAND(AS
HEREINAFTER DESCRIBED IN (B) BELOW) FOR A TERM OF 99 YEARS (EXCEPT THE
BUILDINGS AND IMPROVEMENTS ON THE LAND ); AND IN

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE
FOLLOWING DESCRIBED LAND: LOT 33 IN PLAT 2 ROOSEVELT SQUARE

-A3.
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SUBDIVISION, A RESUBDIVISION OF BLOCKS 6, 7, AND PART OF 8 OF HENRY
WALLER’S SUBDIVISION, PART OF THE WEST HALF OF THE NORTHEAST
QUARTER OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A-2” TO THE
DECLARATION OF CONDOMINIUMS, RECORDED AS DOCUMENT 0629010076, AND
AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.
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PIN NUMBERS:

17.17.323.022.0000
17.17.323.023.0000
17.17.323.027.0000
17.17.323.028.0000
17.17.323.029.0000
17.17.323.030.0000
17.17.323.032.0000
17.17.323.010.0000
17.17.334.010.0000
17.20.207.050.0000
17.20.200.065.0000
17.20.200.068.0000

Property Addresses:

1213 Arthington, Chicago, IL

12135 Arthington, Chicago, IL

1221 Arthington, Chicago, IL

1223 Arthington, Chicago, IL

1225 Arthington, Chicago, IL

1227 Arthington, Chicago, IL

1231 Arthington, Chicago, IL

1075 West Roosevelt, Unit 405, Chicago, IL

1228 West Taylor, Chicago, IL

1155 W. Roosevelt, Units 212, 312 & 410, Chicago, IL
1034 S. Racine Unit 301, Chicago, IL

1129 W. Washington, Unit 101, Chicago, IL
1075 W. Roosevelt, Unit 403, Chicago, IL

1155 W. Roosevelt, Units 201 & 209, Chicago, IL
1129 W. Washington, Unit 301, Chicago, IL




