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MORTGAGE

DEFINITIONS

Words used in multiple sections of this duewmr.i-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rule. regarding the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument” means this document, which is d-ec May 28, 2007 ,

-together with all Riders to this document.
(B) "Borrower" is

Chicago Title Land Trust Company, & corparation of Illinois, as Truster un'er Trust Agreement dated May 7, 2007

and known as Trust Number 8002348665

R THI,

Borrower is the mortgagor under this Security Instrument.

(C) "Lender* is

JPMorgan Chase Bank, N.A.

Lenderisa national hanking association

organized and existing under the laws of the United States of America
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Lender's address is

439 W. Schick Rd., Suite 200, Bloomingdale, IL 66108

Lender is the mortgagee under this Security Insirument.

(D) "Note" means the promissary note signed by Borrower and dated May 28, 2007

The Note states that Borrower owes Lender
Three hundred thousand and 00/100 Dollars
(U.S. § 300,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and ta pay the debt in full not later than June 1, 2037
(E\"Propert)f'meausthepmputyﬂmkdmﬂbedbelowundertheheading ’I‘nnsferofRightslnthe
Tropoty.”

(F) *Zoan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due widey the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rid’cs" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arvtv ‘= executed by Borrower [check box as applicahle]:

[ Adjustable Ree Rider [X] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider [_] 1-4 Family Rider
VA Rider Biweekly Payment Rider QOther{s} [specify]

(H) "Applicable Law" means all canirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

() "Community Association Duss, Fees .3 Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ot the Ticperty by a condominium assoclation, homeowners
association or similar erganization.

{(9) "Electronic Funds Transfer” raeans any tranrier of funds, other than a transaction originated by
check, draft, or similar paper Instrament, which is i’uatrd through an elecironic terminal, telephonic
instrument, computer, or magpetic tape $0 as to order, inegvicy; or authorize a financial institution to debit
or credit an account, Such term includes, but 15 not limitec -, noint-of-sale transfers, sutomated teller
machine transactions, transfers initiated by telephone, wire ‘rfers, and sutomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awe.d of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages Zsriibed in Section 5) for: (1)
damage to, or destruction of, the Property: (if) condemnation or other taking .“all-or any part of the
Property; (i) conveyance In Heu of condemnation; or (iv) misrepresentations of, or @olsslons as to, the
value and/or condition of the Property.

(M)L';I;{nortgage Insurance™ means fnsurance protecting Lender against the nonpayment of, or Jefault on,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest un‘er the
Note, phus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and i
implementing regulation, Regulaticn X (24 C.F.R. Part 3500), as they might be amended from time m
time, or any additional or successor legislation or regulation that gaverns the same subject matter, As used
In this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
:oa"fedmllysler}aledmungagelnan“ even if the Loan does not qualify as a "federally related mortgage
oan" under RESPA.

inithalks;
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of OOZ {Name of Recording Jurlsdiction):

Sea attacle i Schedile A

Parcel ID Number: 17-07-113-027-1022 which currently has the address of
612 N Oukley Blvd #208 [Street]
Chicago frn7, Nlinois 60612 (Ztp Code]
("Property Address")

TOGETHER WITH all the improvements now or hereafter erectid o the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propenv. A% replacements and
additlons shall also be covered by this Security Instrument, All of the foregains ‘;-reierred to in this
Security Instrument as the "Property.”

BORROWER CQOVENANTS that Borrower is lawfully seised of the estate hereby convevad and has
the right to morigage, grant and convey the Property and that the Property is unencumberd, ey cept for
encumbrances of recard. Borrower warrants and will defend generally the tile to the Propeny wgrins* all
claims and demands, snbject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unffurm
covenants with imited variations by jurisdiction to constitute a uniform security instrument covering rers

property,

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
1088031158

Initinle:

Q-B(IL) {0010} Page 3 of 15 Form 3014  1/01




0715760092 Page: 4 of 19

UNOFFICIAL COPY

currency. However, if any check or other instrument recelved bry Lender as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followlng forms, as
selected by Lender: (a) cash; (b) momey order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check Is drawn upon an institution whose deposits are insured by a
federal agency, Instrumentality, ar entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note ar at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
br'ag the Loan current. Lender may accept any payment or partial payment insufficlent to hring the Loan
curren’; without watver of any rights hereunder or prejudice to its rights to refuse such payeent or partial
paymen’s i the future, but Lender is not obligated o apply such payments at the time such payments are
accepted.«f ‘oxch Perlodic Payment is applied as of tis scheduled due date, then Lender need not pay
Interest ci wrurzled funds. Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan current. (F Borrower does not do so within a reasonable period of tme, Lender shall either apply
such funds or return larm to Borrower. I not appled earlier, such funds will be applied to the outstanding
principal balance und.r-{ue Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the #sire against Lender shall relieve Borrower from making payments due mder
the Note and this Security I~~o~.nent or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Paymen's or Prooseds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leude: shali be applied In the following order of priority: (a) Hnterest
dve under the Note; (b} principal due urder th» Note; (c} amounts due ander Section 3. Such payments
shall be applied to each Perfodic Paymeni 1n 22 order in which it became due. Any remaining amounts
shall be applied first to late chacges, second (¢ any ziher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower 1r. 2 delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the paymer’ mey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaud*ag; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, zid « the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 's =gplied to the full payment of one or
more Perlodic Payments, such excess may be applied to any late charges Jue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described In the Note,

Any application of payments, insurance proceeds, or Miscellaneous P.o<<es to principal due under
the Note shall not extend or postpone the due date, or change the amount, of thc ¥.ioic Payments,

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Perf. i Mayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme i of amounts due
for: (3) taxes and assessments and other items which can attain priority over this Secus!t; Insteoment as a
lien or encumbrance on the Property; (b) leasehald payments or ground rents on the Proper'y, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgayc (raomauce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mt age
Insurance premiums in accordance with the provisions of Section 10. These items are called “Es rov
Tlems.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any dme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

nkials:
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due for any Escrow Iteans for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments snd to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used In Section 9. If Borrower is cbligated to pay Escrow Items directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise iis rights under Section §
and pay such amount and Borrower shall then be obligated under Section B to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
v/ amounis, that are then required under this Section 3.

ionder may, at any e, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Yoo’s at the time specified under RESPA, and (b} not to exceed the maximum amotnt a lender can
require v.d7 RESPA. Lender shall estimate the amount of Funds due on the basis of cturent data and
reasonab’c esimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds sb-u be held in an Institution whose deposits are insured by a federal agency,
instrumentality, or en/.tincluding Lender, if Lender is an institution whose depasits are so insured) or in
any Federal Home Loan B>.x, Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA, Lemye: shall not charge Borrower for holding and applying the Funds, aonually
analyzing the escrow account, or y.iilving the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permi.s Lender to make such a charge. Unless an agresment is made in writing
or Applicable Law requires interest to oe pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. durrywer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall v+~ Borrower, without charge, an anrmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escriw, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with Kef7A I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower o5 veguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac.oriance with RESPA, but in no more than 12
monthly payments, If there is 2 deficlency of Funds held in escziv, 23 defined under RESPA, Lender shall
niotify Borrower as required by RESPA, and Borrower shall pay tr J.cader the amount necessary to make
up the deficlency in accordance with RESPA, but in no more than 12 mo~Gi}r payments.

Upon payment in full of all sums secured by this Security Instrum.»nt, L7ader shall promptly refund
to Borrower any Funds held by Lender. <

4. Charges; Liens, Borrower shall pay all {axes, assessments, charges.{lncs, and impositions
attributable to the Property which can attain priority over this Security Instrument, zasehold payments or
ground reats on the Praperty, if any, and Community Association Dues, Fees, and Asseswents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pro+ded i» Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst.ume:t unless
Borrower: () agrees in writing to the payment of the obligation secured by the liez in a manncs acv.somble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in go~d faith
by, or defends against enforcement of the Yen in, legal proceedings which in Lender's opinion opera‘e to
prevent the enforcement of the lien while thase proceedings are pending, but only untif such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory tc Lender
the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrgwer a notice identifying the

1088031158
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lien, Witkin 10 days of the date on which that notice Is given, Borrower shall sailsfy the lien or take one or
mare of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perlods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
t++ Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject tp Lender's
right = disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require icrrower to pay, in connection with this Loan, efther; (2) a one-time charge for flood zone
determsiatiin, certification and tracking services; or (b) a one-time charge for flood zone determination
and certiticzs”a services and subsequent charges each time remappings or similar changes occur which
reasonably mughy <Sect such determination or certification. Borrower shall also be responsible for the
payment of any fecs 'mposed by the Federal Emergency Management Agency in connection with the
review of any flood 7 :Ze determination resulting from an objection by Borrower.

If Borrower fails 10 ina'ntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opuio axd Borrower's expense, Lender Is imder no obligation to purchase any
particular type or amount of covr.age, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower", equitv in the Property, or the contents of the Property, against any risk,
hazard or liability and might provid: griater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insur:nce crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iy amounts distursed by Lender under this Section 5 shall
become additional debt of Barrower secured Ly thiz Socurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement a1 d shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renev/als of such policles shall he subject to Lender's
right to disapprove such policles, shall include a standac¢ ‘sn-igage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hare Zav right to hold the pelicles and renewal
certificates. If Lender requires, Borrower shall promptly give to [/~er all receipts of pald premiums and
renewal notices. If Borrower obtains any form of insurance coverage, “ot therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclole a #’andard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancy-c’iri27 and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Ruiiuwir otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was requirea by Lender, shall
be applied to restoration or repalr of the Praperty, if the restoration or repair is econow:icallv “asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hi ve th right to
kold such insurance proceeds until Lender has had an opportunity to inspect such Property w ezscrs the
work has been completed to Lender's satisfaction, provided that such inspection shall be urieriaken
promptly. Lender may disbarse proceeds for the repairs and restoration in a single payment or in a (eris
of progress payments as the work is completed. Unless en agreement is made in writing or Applicable Lz w
reqedres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partles, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be Jessened, the Insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@o-e{n.) e Page 8 of 16 Form 3014 1/01
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the excess, if any, paid to Borrower. Such Insurance proceeds shall be applied In the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any availahle insurance
claim and related matters, If' Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the clafm. The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refusd of unearned premiums paid by
Burrewer) under all insurance policies covering the Property, insofar as such rights are applicahle to the
coversze of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ~uounts unpaid under the Note or this Security Instrument, whether or not then due,

6.-Triipancy. Borrower shall occupy, establish, and use the Property as Borrower's princlpal
residence iz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Ennuver's principal residence for at least one year afier the date of occupancy, usless Lender
otherwise agrees ir writing, which comsent shall not be unreasonably withheld, or unless extenuating
circumstances exist w2l are beyond Borrower's control.

7. Preservation, Mriutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai* e Property, allow the Property to deterlorate or commit waste on the
Property. Whether or not Borrov s residing In the Property, Borrower shall maintain the Property in
order to prevent the Property frm deteriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 thit v:pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damajed to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecti<-+with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P=cverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds far the npairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the wrsur nce or condemastion proceeds are not sufficlent
to repair or restore the Property, Borrower is not relicve of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ari inspections of the Property, If it has
reasonable cause, Lender may inspect the interjor of the improverrent: on the Property, Lender shall glve
Borrower notice at the time of or prior to such an interior inspection spe-icying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defauw: if, Zaring the Loan application
process, Borrower or any persons or entities acting at the direction of ‘#uaower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatio~. cr statemenis to Lender
{or falled to provide Lender with material information) in comnection Wi*. i Loan. Materal
representations include, but are not fimited to, representations concerning Borrower's urcupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instey ment, I
(a)BomwuﬁihmperfomthewmmumﬂagremnmuwnMMdinthkSecudtyhsm;m. ‘o) there
s a legal proceeding that might significantly affect Lender's interest in the Property and/or righ's rader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturr, for
enforcement of a lien which may attain priority over this Securlty Instrument or to enforce laws
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
humm,iuluﬁngpmmﬂngandlormm&evdmofﬁemm.MumhgaWMMg
the Property. Lender's actions can include, but are not lmited to: (a) paylng sy sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

1088031158
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! fees to protect its Interest in the Property and/or ri tsundert!ﬂsSecurityInsu'umem.includlng
its secured position in a bankruptcy proceeding, Securing perty Includes, but is not limited to,
e:ueringthel’ropertytomakerepairs change locks, mpheuorboa:dupdoonlndwindows drain water

, eliminate building or other code violatlons or dangerous conditions, and have utilities turned
onor A!thoughlmdermyuhncﬂonundarﬂﬂsswionsmdudounotmwdummdhmt
underanydulyorohllpdontodoso 1t is agreed that Lender fncurs no Lisbility for not taking any or all
actions authorized under this Section 9,

AnyammmtsdhhumedhyLmderundaﬂthecﬁnnsslnllbeeomaddlﬂomldebtnfBormwer
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
dlshumemenlandshnllbepayable with such interest, upon notice from Lender to Borrower requesting
pwl*thisSeuﬂtyhuhmentlsonaImhold Borrgwer shall comply with all the provisions of the
lease, 7 Borrower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless
Lennugxesmthemergerhwﬂdng

10. J4cigage Insurance. If Lender required Insurance as a condition of making the Loan,
Borrower shs?; ~xv the premiums required to maintain the Insurance in effect, If, for any reason,
the M .asuence coverage required by Lender ceases to be available fram the mortgage insurer that
p provided vich insurance and Borrower was required to make separately designated payments
toward premiu.mfn*MaﬂgagehmmceBnmwershaﬂpay(hepremmqummdtoobum
coveraembstmﬂa..,equtvalemtotheMoﬁage previously In effect, at a cost substantially

ent to the cost to Borrmrer of the Insurance previously In effect, from an alternate

insurer selected oy Lender, Ifwhstanﬂaﬂy equivalent Mortgage Insurance coverage is not
avallabe.Bormwerslmllconﬂmwm}‘ytoLenderthemnuntofﬂmsepmtelydwglmedpaymﬂm
were due when the insurance coerage ceased to be in effect. Lender will , use and retain these
payments as a non-refundable loss 7¢serve In lien of Morigage Insurance. Su 'Joss reserve shall be
ron-refundable, notwithstanding the faci s the Loan is ultimately pald in full, and Lender shall not be
requh’edtopameoweranylntemtor.._m’Ansonmchlossmewe Lender can no longer require loss
dega ts {f Morigage Insurance covesage (in the amount and for the perlod that Lender requires)
lnmselectedbylmderagair,bumesavaﬂable is obtained, nndLenderrequim
sepantely gnmdpaymenmtuwardthepmmiumfuruortgagehmnce.lflmw origage
mmmesamndmonofmakhgthemmdncwmwumqmmdmmkemtelydedgmed
payments toward the premtums for Mortgage Insurance 'Be:rower shall pa lzﬁlhepmmtumsrequlredm
maintain Mortgage Insurance in effect, or to provide z rin:vefundable reserve, untll Lender's
requirementforMoﬂgagemsmncemdsinmrdanmwﬂhnuhim ent between Borruwer and
Lender providing for such termination or until termination is reqalrd mhlean Nothing in this
Sectlon 10 affects Borrower's obligation to pay interest at the rate ‘-\

Moﬁgagelnmcerehnbmeshndu(muycnﬂtythltpurchmumw) for certain losses it
;nayincuifﬂmmwerdounotrepzyﬂnl.omasagmd Borrower ' ~ot a party to the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force frows e to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 7o . These agreements
areontemumdcondlﬁonsﬂmmuﬂsﬁcmymthe Insurer and the othur pealy (or parties) to

ﬁreements ‘These agreements may require the mo nﬁmmmﬂe ymen'e using any source
?fﬁm mm'tgageinmermayhaveavaﬂable (which may include ohtninedfwmx\'[ortpge
nsurance

Asaresult nftheseagmemmts Lender, any purchaser of the Note, another insurer, any relraror,
any other entity, or any affiliate of any of the forego may receive (directly or indirecily) amoun’. i"nt
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuranc, tu
exchange fouhm:nmglormodifying lhemnngagehunmsrlsk or reducing losses, If such agreeme(t
provides that an iatenfLendertnkaasbareofthelmurersrlsklnexchangeforaslmofthe
premiums paid to the insurer, the arrangement is often termed "captive relnsurance.” Further:

(8) Any such agrecments will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgags Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obfain cancollation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ,

If the Is , such Miscellaneous Proceeds shall be applied to restoration or repair of
therﬂ. the restoration ar repair is economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneaus Proceeds
watii-Lender has had an op ty to inspect such to ensure the work has been completed to
Lende: s satisfaction, that such inspection shall he undertaken prompily. Lender may pay for the
repainandMonﬂonMaﬁngledishmmtumlxﬂaofmmmumymunmemrkis
completed. Unisss an agreement is made in writing or Applicable Law requires to be pald on such
Miscellaneois Fuceeds, Lender shall not be umdmpayﬂomuﬂmmeﬂoremhgsmm
Miscellaneous?rwads.lfthnmtoraﬂmnrmﬁrhnoteooncmicanyf le or Lender's security woukl
hlmd.ﬁermhnmdsshﬂbegﬂMmmemmdbyﬂﬂsSxmkymmm.
whether or not then dve. vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided for in Section 2,

In the event of a (¢l abing, destruction, or loss in value of the , the Miscellaneous
Proceeds shall be applied to th2 sums secured by this Security Instrument, w or not then due, with
the excess, if any, paid to Barrowr .,

In the event of a partial takli, destruction, or loss in value of the Propesty in which the fair market
value of the Property immediately belore the partial taking, destruction, or loss in value Is equal to or
greater than the amount of the sums scciced by this Securlty Instrument immediately before the partial
taking, destruction, or loss in value, unicec Porrower and Lender otherwise agree in writing, the sums
secured hy this Security Instrument shall ‘o¢ reduced by the amount of the Miscellaneous Froceeds
multiplied by the followlng fraction: (a) the tote” amni of the sums secured immediately before the
partial , destruction, or loss in value divided by (b) the falr market value of the Property
immediately eforeﬂwparﬁallakhg.deshucﬁon,orksshvalu.%balmslnﬂbe 4 to Borrower.

In the event of a partial taking, destruction, or loss 1. value of the Property in the falr market
value of the Property immediately before the partial taking; d.stvuction, or loss in value is less than the
amonnt of the sums secured immediately before the partial ‘tavins destruction, or loss in value, unless
Borrower and Lender otherwise agree in writlng, the Miscellane(us Praceeds shall be applied to the sums
securedll:gt}dsSemrl Instrument whether or not the sums are th=. due.

If the Property is abandoned by Borrower, or if, after notice sy Lender to Borrower that the
Opposing Party (as deflned in the next sentence) offers to make an award te settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notlce 7 7iven, Leader is suthorized
to collect and apply the Miscellansous Proceeds efther to restoration or repal pl i Property or to the
sums secured by this Security Instrument, whether or nol then due. "Opposing Party” zisons the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hus a ziqht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or , Whether civil or criminal, is k:guo that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen' of Le~der's
interest in the Property or rights under this Securlty Instrument. Borrower can cure such a detav’ 574, if
acceleration has occurred, reinstate as provided in Section 19, by causing the acton or praceedizg s he
dismissedwimanﬂhgma,mhnder'sﬁdmt,pmdtﬁafoﬁdmdthe?mpmymoﬂmmrm
impairment of Lender's interest in the Property or rights under this Security Instrument. The [
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are here| Mmamg shall be paid to Lender.

All Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1088031158
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to Barrawer or any Successor in Interest of Borrower shall not aperate to release the Liability of Botrower
ar any Successors in Interest of Borrower, Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any made by the
mmmSwmhmtofBom.w%me%ﬂ t or

inc} » without limitation, Lender's acceptance of payments persans, es or
Wmm:wmummmlmmmemmm.sbannulbeawalvernfor
preciude the exercise of any right or remedy,

13. Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and ty shall be joint and several. However, any Borrower who
cox'mthtsSeumyInsuumenthmdomnumtetheNm(a"co-ﬁg:u'):(a)lseo this
Su::?l'ylmtmmentonlyto .mm:ndconveytheco—aigner‘sintemtlnthehvpmgh the
terms ~.7 this Security Instrumeat; (b) is a0t personally obligated to pay the sums secured Security
Instrum:at; and (c) agrees that Lander and any other Borrower can to extend, , forhear or
mkem;ac.xmmodnﬂcnsudlhregardmthetmmsofthk&cuﬂty trument or the Note without the
co-signer's couesat,

SMmtawmo;Monm.mgmmlimtd%%%
Borrower's o lipmw*‘ 4 ecurity Instrument in writing, and is approved , Ql
al]nmeowersrlghhasdbendllsundertkaecuﬂ;ylmMment.Bomweuh?nmbem!usedfrom
Borrower's obligativiis and Nability under this Security Instrument unless Lender to such release in
writing. The covenants aid 7 gr-aments of this Instrument shall bind (except as provided in
Sectlon 20) and benefit the sucessors and assigus of A

14. Loan Charges. Lender inay charge Borrower fees for services performed in commection with
Bomwer'sdefmm.forﬂnpmpmwf"mtecﬂnngdu'slmemtinﬂmepmymdﬂghbunderﬂus
Security Instrument, including, but nc( firsited to, attorneys’ fees, property Inspection and valuation fees.
lnregardtoanyotherfm.theabseneeofwre'umhnﬂlyhﬂmSecuﬂlylnsmttochngeupeciﬂc
feeloBomwershallmtbemmﬂueduapméiblﬂunonthachargingnfmchfee.hndermymtcharge
fees that are expressly prohibited by this Securi'y Ins*=ment or by Applcable Law.

If the Loan i5 subject to a law which sets max’amm loan charges, and that law is finall interpreted so
that the interest or other loan mnectedar.:brmnededlummcﬁmwlﬂltheﬂmexmdme
permitted limits, then: (2} any loan charge shall ‘e ceduced by the amount necessary to reduce the

tothepermiuedlimit:mﬂ(h)anysumsalreadyca!’w.dﬁntorrmwhlchemeededpemﬂtted
limirswﬂlbemﬁmdedeomwu.Lendermychommmuhismﬁmdhymdudngthepmdpal
owedtmdertheNoteorbymaklngadbectpaymunloBox.o':fer.Ifamﬁmdreducespﬂndpal.lha
reduction will be treated as a al prepayment without any p.»zayment charge (whether or not a
prepayment charge is provided under the Note). Borrower's accepte-ce of any such refund made by
directpaymenttoBomwerMﬂcomﬂtuteawaiverofanyﬂghtofacﬂmBonmermighthavearlsingout
of such overcharge.

15. Notices. All notices given by Borrower or Lender in commection w'th this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrame .t shall be desmed to
ImvebemgivenmBmuwerwhenmaﬂsdbyﬁrstclassmﬂlorwhmlctunllydel‘vemdtoBomer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ‘o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the rropeziy- Address
unless Borrower has designated 2 substitute notce address by nofice to Leader, Borrower tlall p.
notifyLmderofBomwer'schangeofaddm.lfl.enderspedﬂesaproeedlmfonepmﬂngiomwds
chnngeofaddms.Mnommanoﬂymponachaﬁofmmmlhlspedﬂedpwdm.
There may be only one designated notice address under Security Instremaent at one time. /my
notice to Lender shall be mbyd:ﬁveﬂgitorhymlﬂngitbyﬂmclmmaﬂt:ln{euda'saddm
stated bereln unless L has designat another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been ven 10 Lender until actually
received by Lender. If any notice required by this Security Instrument is reqtﬂudunderAmle
mMprubhhwmmmmmwmudsfythempmmngmqmmmmk ty

ent.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this S Insmmmmbjenmn&mqtdmmtsmdﬂmimﬁmof
A le Law. Applicable Law tuﬁldﬂywhnplicmyaﬂow parties to agree by contract or i
might be silent, but such silence not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Securl hmmahanmmmMW
Law, such conflict shall not affect other this Security Instrument or the Note can be
given effect without the conflicting .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
{:;lur'?thep and vice versa; and (c) the word "may" gives sole discretion without any obligation to

- any actlon.

17 2orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. '1‘n’nsfer of the Property or & me:nﬁeclilﬂdnllmmt in Borrower. As used in thbi: Section 18,
"Interest it Property" means or Interest in the Property, including, but not Lmited
to,thuseh:m"ﬁﬂlntemtsmnsfmwondfmdnd.conu'aetfordeed.inm.llmunnlsconmnor
e5CTOW ext, > intent of which 1s the transfer of title by Borrower ai a future date to a purchaser,

If all or any part <. the Property or any Interest in the Property is sold or transferred (or If Borrower
Is not a natural perso 7ad.a beneficlal interest in Barrower is sold or transferred) without Lender's prior
written consent, Lenvicr mav. require immediate payment in full of all sums secured by this Security
AlnstrumemM.Ll:Dwem,thisopf.ovshallnotbemmcisedhyLmderlfMexerdseisprohihitedby
p e Law,

- If Lender exercises this optior, Linder shall give Borrawer notice of acceleration, The notice shall
provide a period of not less than 3. days from the date the notice is given in accordance with Section 15
within which Borrower must pay all stans secured by this Security Instrument. If Borrower falls to pay
th.esemummwtheexpiﬂonofmvpem. er may invoke any remedies permitted by this
Security Instrument without further notice oi-de-and on Borrower.

19. Borrower's Right to Reinstate Aftr Ac-sleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tils Security Instrument discontinued at amy time
priar to the earliest of: (a) five duys before sale of &2 I pursuant to Section 22 of this Securlty
Instrument; (b} such other period as Applicable Law mijht uracify for the termination of Borrower's
to reinstate; or (c) entry of a judgment enforcing this Sxvwitv Instrument, Those conditions are
Borrower: (a) Lender all sums which then would be due v.ade: this Security Instrument and the Note
as if o on had oceitrred; (5) cures any defanlt of any cine: covenants or agreements; (c) pays all
expenses incurred In enforcing this Security Instrument, including, ov. =t lmited to, reasonable attorneys'
fees, property and valuation fees, and other fees incurred for thr pusvase of protecting Lender's
lntermhtha?mpatyandﬂghuunderthh&cmtym;md(d)uﬂ:ﬂchacﬂanulmdermy
reasomably require to assure that Lender's interest in the Property and oz5ts under this
Instrument, and Barrower's obligation to pay the sums secured by this Securlty hit-xment, shall continge

unless as otherwise provided under Applicable Law. Lender may reqaire that Borrower pa
such t sums and ex, nmlnoneormoreofﬂtefollovﬂngfoms.asseuutedbylmdeﬂ(g
.cash; (b) money ordet; {c} ed check, bank check, treasurer's check or cashier’s chacs, provided any
such check is vpon an institution whase deposits are insured by a federal agency, iustrum=ztality or
entlty; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Security Ins rume st and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howover, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. ‘The Note or a partial interest in
the Note {together with this Security Instrument) can be sold cne or more mes without priar notice i
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Peﬂodich{:nmtsduelmdertheNotemdthisSeumyInsmmm arms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Apphi le Law, There also might be
oneormrechangaoftbeLomSenicerumulatedtoamleoftheNote.lftherelsachangeoftheLmn
Servicer, Borrower will be given writien notice of the which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1088031158
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requires in connection with a notice of transfer of servicing. If the Note Is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Laan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, joln, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other party's actions pursuant to this
Securlty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notie given in complance with the requirements of Section 15) of such alleged breach and afforded the
other ‘porty hereto a reasonable perlod after the giving of such notice to take corrective action. If
Appliab’c Law provides o time period which must elapse before certain action can be taken, that time
period wik ¥ deemed o be reasomable for purposes of this paragraph. The notice of acceleration and
opportunky % 7we given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzni ‘s Section 18 shall be deemed to satisfy the notice and opportunity to fake corrective
action provisians of Zds Section 20,

2!, Hazardous Gubstances, As used In this Section 21: () "Hazardous Substances® are those
substances deflned as toxic or 187>rdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerocene, other flammahle or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1 ateri.ls contatning asbestos or formaldehyde, and radioactive materials;
(%) “Environmeatal Law" means feaere’ 1a:vs and laws of the jurisdiction where the Property is located that
relate to bealth, safety or environmentw: v.coisction; {c) "Environmental Cleamup” includes any response
action, remedial action, or removal action, as“=Aned in Environmenta! Law; and {d) an "Environmental
Condition” means a condition that can causs, crzibute to, or otherwise trigger an Environments)
Cleanup.

Borrower shall not cause or permit the presence, (s disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, ru oz in the Property. Borrower shall not do,
nor allow anyone else {o do, anything affecting the Property a} .2t 18 in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which ‘dva to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects {2 value ~f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th( Property of small quantities of
Hazardous Substances that are generally recognized io be appropriate to priml residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance> t, ronsumer products),

Borrower shall promptly give Lender written notice of (a) any lnvestigation, c’i=, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the “ioperty and amy
Hazardous Substance or Enovironmental Law of which Borrower has actual knovwiedge, (b) any
Environmental Condition, tacluding but not limited to, any spilling, leaking, discharge, releate or f mreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rete-se i a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is 10*id=4
by any governmental or regulatory authority, or any private party, that any removal or other remediadon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing heretn shall create ary obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remediez. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fur'ae: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciorare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forelicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option 12y ¢squire immediate payment in full of all sums secured by this Security Instrument
without futhir-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o cnllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirair=d to, reagonable attorneys' fees and costs of title evidence,

23. Release, Upon pazaisnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrow.s ‘xall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, *ui oaly If the fee is paid to a third party for services rendered and the
charging of the fee is permitted unler Applicable Law,

24. Whaiver of Homestead. In accorian e with {llinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Hlinols iio7'==tead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evidence
of the insurance coverage required by Borrower's agrerineit with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Burrwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lexde: yurchases may not pay any claim that
Borrower makes or any clam that is made against Borrower i crarection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only atter roviding Lender with evidence that
Borrower has obfained Insurance as required by Borrower's and Lender's agssement. If Lender purchases
Insurance for the collateral, Borrawer will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in connection with the placemeit i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘niiarce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b: wcr than the cost of
insurance Borrower may be able to obtain on its own.

1088031158
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

(Sea) . —
Baower WEKF V¥ :

(Seal) =3 (Seal)
Borrawer

Thabandng thet

i
3
5

24

It exzeently undarsiond and sgrand by and betwasn e narlles herat, anything b the controay not
each 0l & of the warantize, indeesnitize, representztions, covenants, undzitakings amd avelmer:
the part of the Truzioe whiz in fom purporing to be the warrentiss, indemniies, represnr i s, o
undertakings and agreatian's of said Truetes ere nevertheioss each and zvery one of tham, mage and tadad »
personal wamanties, izdemiiios, rapresentations, covcnants, underiakings and egreaments by tae T
purpcse or with tha intention of binding said Trustes navsoraity but ere mada and intended for tho RTLr e
only tht poron o the trust propsiiy speciiically Cestied hioain, and tis instrunient is eucouted ond gatvsion b
sald Tiustee notin itz can right, but solehv in the elcersics o e powsss eanfared u0n it 88 UCi Trusies; and e
personal licoilily or parscnal rasponsisiilty is assumed by nor shalt €t any tme be esserted of enforocat's peciis
the undersigned iand frustea, on eccount of this instument or on ascount of ey warranty, indemnly,
representation, covenant or agreement of the said Trustes in this instrument contsined, elthar expressad or Impiicd,
8l such personal liskiity, if eny, being evpressly waived and releasad,
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STATE OF ILLINOIS, County ss;
I » a Notary Public in and for said county and
state do hereby certify that
WEearyehle Jrilienk

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apr_aved before me this day in person, and ackmowledged that he/she/they signed and delivered the sald
iustricuent as his/her/their free and voluntary act, for the uses and purposes therein set forth,

%ivzz under my hand and official seal, this day of

My Commissicw Zarires:

Notary Public

STATE OF ILLINOIS,
County as,: C,DOK_

I, msm& A Yotary Public in and for the said
County, in the State aforesaid, DO HEREBY CRITIUY that ((APen MMICHEg /-
« perscoally lpown to me to be the
e+ Jr of Chicago Title Laud 9rust Company, an Illinoim

corporation, and perscnally known to me to be the ws~s person whoss name is
subscribed to the foragoing instrument, appearsd before w> this day io
person, and severally acknowledged that as such

AsS T \J , be/she signed and delivure” tha said
instrument and caused the corporate seal of said corporatini to be affixed
thereto, pursuant to authority, given by the Board of (ol P, of ‘said
coxporation as his/her frea and voluntary act, and as the frec and voluntary
act and deed of said corporation, Eor the usas purposas theraia set forth.
Given under hand and official geal, this of i =/

P

. vebr——

Notary Public

ICIAL SEAL"

3 RI SMITH
ER
NQTARYSFFJBLIC STATE OF ILLINOIS

My Commission E: ires 03/21/2010

Conmission expires

1088031158
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Address Given: 612 North Oakley Blvd. Unit 208,
Chicago IL 60612
Property TAX No : 17-07-113-027-1022

17-07-113-027-1051

Legal Description:
PARCEL I:
UNIT NUMBERS 208 AND GU21 IN VILLAGE LOFTS CONDCMINIUMS, TOGETHER WITH AN UNDIVIDED
PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 98450226 OF LOTS 43 TO 51, BOTH INCLUSIVE, IN HOPKINS
SUBDIVISION CF BLOCK 9, IN THE CANAL TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO T:{E USE OF STORAGE LOCKER LIMITED COMMON ELEMENT 522 AS SET
FORTH IN THE DECLARATIO-OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98450226.

AFF-0700304
EX LEGAL AFF-0700304
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20th  dayof May, 2007 '
a7d i Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tr=t, or Security Deed (the "Security Instrument™) of the same date given by the
unders’gned (the "Borrower™) to secure Borrower's Note to
JPMorgex Cacse Bank, N.A.

(the
*Lender") ol hie same date and covering the Property described in the Security Instrument
and lacated at:
612 N Oakley Elvd #208
Chicagp, IL 60612
[Property Address]
The Property Includes a unit i, ogether with an undivided Interest In the cornmon elements
of, a condominium profect kniwn as:
Village Lofis
[Namz oF Condominium Project]
(the "Condominium Project”), If the ri=ars assoclation or othar entity which acts for the
Condominium Praject (the “Owners Assuclat'zn') holds title to property for the benefit or use
of its members or shareholders, the Properly als¢ includes Barrower's interest in the Owners
Association and the uses, proceeds and benefits ot Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o \ia ~c/enants and agreements made In the
Securlty Instrument, Borrower and Lender further cover.’. 2nd agrea as follows:

A. Condominlum Obligations. Borrowsr shall parforta #!-of Borrower's obligations under
the Condominium Project’s Constituent Documents. The “Cans?’iwucnt Documents” are the: ()
Declaration or any other document which creates the Condom.nium Project; (i) by-laws; (ill)
code of regulations; and (iv) other equivalent documents. Borrowe. il promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Jacmwnts,

B. Property Insurance. So long as the Owners Assoclation mainta’.-z; with a generally
accepted Insuranca carrier, a "master” or "blanket” policy on the Condominius: Project which
Is satisfactory to Lender and which provides insurance coverage in the airunts linchuding
deductibie levels), for the periods, and agalnst loss by fire, hazards included wifnin 1he term
"extended coverage,” and any other hazards, including, but not limited to, earthiguab.os.and
floods, from which Lender requires insurance, then: () Lender waives the provizion In
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (il) Borrower's cbligation under Saction 5 to maintain property
insurance coverage on the Property Is deemed satisfiad to the extent that the required
coerage is provided by the Owners Association policy.

wWhat Lender requires as a condition of this waiver can change during the term of the
loan,

Boivuviar shall give Lender prompt notice of any lapse in required property insurance
coverage prov'ucd by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following 81035 to the Property, whether to the unit or to common elements, any
proceeds payable te Zorrower are hereby assigned and shall be pald to Lender for application
to the sums secured by v Security Instrument, whether or not then due, with the excess, if
any, pald to Borrower,

C. Public Liabliity Insuranze. Somrower shall take such actions as may be reascnable to
insure that the Owners Assotiation maintains a public llabllity Insurance policy acceptable In
form, amount, and extent of cove ap/, to Lender.

D. Condemnation. The proceeus 'of any award or claim for damages, direct or
consequential, payable to Borrower in ¢r. action with any condemnation or other taking of all
or any part of the Property, whether o/ the-unit or of the common elements, or for any
conveyance in lieu of condemnation, are heceby assigned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, ‘eicent after notice to Lender and with
Lender's prior written consent, elther partition or subdividr tha Property or consent to: (i} the
abandonment or termination of the Condominium Prole:*,” except for abandonmant or
termination requlred by law In the case of substantial destructiv:i by’ fire or other casualty or
in the case of a taking by condemnation or eminent domain, (i)} uny amendment to any
provision of the Constituent Documents if the provision s for the @:phss banefit of Lender;
(i) termination of professional management end assumgption of salfineiagement of the
Owners Association; or (iv) any action which would have the effect of Jcudedng the public
liability insurance coverage maintained by the Owners Association unaccepiabk vo Lander.

F. Remedles. If Borrower does not pay condominium dues and assessmaiits when due,
then Lender may pay them. Any amounts disbursed by Lender under this parag aph F shall
become additional debt of Borrower secured by the Security Instrumant. Unless Boriuwa: 2od
Lender agree to other terms of payment, these amounts shall bear interest from the datr of
disbursement at the Note rate and shall be payabla, with Interest, upon notice from Lengs’ tc
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
tn this Condominium Rider.,

(Seal) 2 (Seal)
-Borrower mmg** -Borrower
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