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THIS MORTGAGE is mads tiis  18th day of MAY 2007 . between the

Mortgagor, MARGARET A BASTCK, SINGLE WOMAN ,

: oo

' (herein "Borrower"),

and the Mortgagee. Mortgage Electronic ReZistrzion Systems, Inc. ("MERS"), (solely as nominee for Lender, as

hereinafter defined, and Lender's successors an assigns). MERS is organized and existing under the laws of

Delaware, and has an address and telephone number ¢ P.0), Box 2026, Flin(, MI 48501-2026, tel. (888) 679-MERS.
LAKESHORE FUNDING, INC., AN ILLITNOIS CORPORATION

is organized and existing under the laws of ILLIVOIS and has an address of
1425 W FULLERTON AVENUE, CHICAGO, LLGINOIS 60614

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of4.5. $ 107 »500.00 . which
indebtedness is evidenced by Borrower's note dated MAY 18, 2007 and extensions and
renewals thereof (herein "Note"), providing for monthly installments of principal «nd interest, with the balance of
indebtedness, if not sooner paid, due and payable on JUNE 1,. 2022 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Mote, with interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance herewith t¢ protect the security of
this Mortgage: and the performance of the covenants and agreements of Borrower herein ceni<ined, Borrower
does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located ifi-th- County of
Cook . State of Illinois:

LEGAL DESCRIPTION RIDER
A.P.N.: 17-15-308-029~-1430

THIS SECURITY INSTRUMENT IS SUBORDII.'\]A’IJE TO AN EXISTING FIRST
LIEN(S) OF RECORD,
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which has tie address of 1101 S. State Street, Unit #2304
[Street]
Chicago . Minois 60605 (herein "Property Address");
{City] (Zip Code|

TOGETHER with <t the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents «l of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the {uregoing, together with said property (or the leasehold estate if this Morlgage is on a
leasehold) are hereinafter referrcd 4 75 the Property." Borrower understands and agrees that MERS holds only legal
title to the interests granted by Boriower-n this Mortgage: but, if necessary to comply with law or custom, MERS,
(as nominee for Lender and Lender's successors and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to ‘oreclose and sell the Property; and to take any action required of Lender
including, but no limited to, releasing or carcel'ns this Mor(gage. Vo

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property isunencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrallythe title to the Property against all claims and demands,
subject to encumbrances of record. ‘

UNIFORM COVENANTS. Borrower and Lender coverani and agree as follows:

1. Payment of Principal and Interest. Borrower shall pro rpdy pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note. ’

2. Funds for Taxes and Insurance. Subject to applicable law or a+writzén waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable o der the Note, until the Note is paid
in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessxienis (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgzge and ground rents on the
Property, if any, plus one-twelfih of yearly premium installments for hazard insurance. plus nne-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially aiid from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall noi o~ uhiigated to make
such payments of Funds to Lender to the extent that Borrower makes such payments o the holder ci = prior mortgage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills,
unfess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable Jaw requires such inferest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
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charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futuré monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground ren(s shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fail due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessmeénts, insurance prefmiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necesszuy 1o make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, X ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lenzer at the time of application as a credit against the sums secured by this Mortgage.

3. Appiication of Payments. Unless applicable faw provides otherwise, all payments received by Lender
under paragrapbs} and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under garagraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Muiugages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any wmeligage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrcwe.'s covenants to make payments when due.; Borrower shall pay or cause to be paid all
taxes, assessments and othei charpes, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold ravaents or ground rents, if any.

5. Hazard Insurance. Borrower chall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage”, and such other hazards
as Lender may require and in such amount: ard for such periods as Lender may require,

The insurance carrier providing the insucar e shall be chosen by Barrower subject to approval by Lender;
provided, that such approval shall not be unreascaioly withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a sanaard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies-and renewals thereof, subject to the terms of any morigage,
deed of trust or other security agreement with a lien whici: hao priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 402 'nsurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. :

If the Property is abandoned by Borrower, or if Borrower faiis .04 espond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier .offes tu settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds. Condominiuas: :’lanned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or perm it impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leaseheld. If this Mortgage
is on a unit in a condominium or a planned unit development, Porrower shall perform all of ortower's obligations
under the declaration or covenants creating or governing the condominium or planned unit develprient, the by-laws
and regulations of the condominium or planned unit developmént, and constltuen( documents.

7. Protection of Lender's Security. If Borrower fails th perforrﬁ the covenants and agreemex {s contained in
this Mortgage, or if any action or proceeding is commenced yvhﬁ‘h malenally affects Lender'; ? interest in the T roperty,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's mlerest If Lender required
mortgage insurance as a condition of makmg the loan secured &)y this Mortgage. Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the regmrement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mprtgage. Un!ess Borrower and Lender agree to other

1

i,
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the praperty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. : o :

9. Condemnation. The proceeds of any award or claim for damsages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part:theredf, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or otfier security
agreement with a lien which has priority over this Mortgage. T b

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to arly successor in interest of
Borrower shall not operate to release, in any manner, the liability of the criginal Borrower and Borrower's successors
in interest. “{.ender shall not be required to commence proceedings agalinst such successor or refuse to extend time
for paymenvor otherwise modify amortization of the sums secured b  thiis Mortgage by reason of any demand made
by the original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy herewid<r, or otherwise afforded by applicable law, shallindt be a waiver of or preclude the exercise of
any such right os 1ziezuy. i !

11. Successors ane Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bin4, «ind the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to iic provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrowcr v.beco-signs this Mortgage, but does; not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally licble un the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to ex(enr!, modify, forbear, or make any other accommodations with regard to
the terms of this Morlgage or the Note withut'that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's izvzrest in the Property.. :

12. Natice. Except for any notice required undr apnlicable law (o be given in anothier manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such och~: ddress as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given oy certified mail to Lender's address stated herein or
to such other address as Lender may designate by notice to Borrowsi as pravided herein. Any notice provided for
in this Mortgage shall be deemed to have been given 1o Borrolbver or Lznder when given in the manner designated
herein.

13. Governing Law; Severability. The state and focal laws applicable (0 this Mortgage shall be the laws of
the jurisdiction in which the property is located. The foregoing sentence shall 1ot limit the applicability of Federa!
law to this Mortgage. In the event that any provision or clause of this Mortgage c: th< Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note wh.ch san be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note ‘ar> declared to be severable.
As used herein, "costs", "expenses” and "attorneys’ fees" include all sums to the extent not [ rohidited by applicable
law or limited herein, o

14. Borrower's Copy. Borrower shall be furnished a conforfned copy of the Note and of this Mnrtgage at the
time of execution or after recordation hereof. ! r

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement Wwhich Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made (o the property, |, o [

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent. Lengler rpay,i‘aﬁ its option, require immediate payment in

Iy :
i !
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full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Morigage. b

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior-to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is<nailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the datc specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial pricezding, and sale of the Property. The notice shall furthér inform Borrower of the right to reinstate
after acceleration-ard the right to assert in the foreclosuré proceedingthe nonexistence of a default or any other
defense of Borrower (e acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender'santion, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further der.iard and may foreclose this Mortgage by Judicial proceeding. Lender shall be entitled to
collect in such praceeding 2!, "expenses of foreclosure, including, but not limited to, reasorjlable attorneys' fees and

costs of documentary evidence, :bst2sts and title reports. . D

18. Borrower's Right to Reinstate. Notwithstanding|Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Forrower shall have the; right (o have any proceedings begun by Lender to
enforce this Mortgage discontinued at any ine prior to entry of a judgment enforcing this Mortgage if: (2) Borrower
pays Lender all sums which would be then au’, urder this Mortgage and the Note had no acceleration occurred: (b)
Borrower cures all breaches of any other covenziis or agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Levdex in enforcing the covenants and agreements of Borrower
con(ained in this Mortgage. and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but
not limited to, reasonable aftorneys' fees; and (d) Borrowsr.a%es such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such pxyriient and cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if si0 acceleration had occurred.

13. Assignment of Rents; Appointment of Receiver. As additiorai security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, nrior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retair sucki rénts as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property; Lzader, shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Proerty and to collect the rents of
the Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property and collections of rents, including, but not limited to, receivir's iees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgags: ae receiver shall
be Liable to account anly for those rents actually received. '

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mg rigage without
charge to Borrower. Borrower shall pay all cost of recordation, if any. ‘

21. Waiver of Homestead. Borrower hereby waives all rigfits of homestead exemption in the Property.

22. The following Riders are to be executed by Borrower l_ch;eck hox as applicable]:

(0 Adjustable Rate Rider ~ §] Condominium Rider 7] Second Home Rider

Balloon Rider [0 Planned Unit Develc}pme'n( Rid'er O Othel“(s) [specifyl
(3 1-4 Family Rider [J Biweekly Payment Pider

!
v i I :
i ‘ i i
Pl |
boobad !
i - i ! !
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of triist or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action. '

IN WITNESS WHEREQF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this
Mortgage. -

”MMM%QQ@H% ot

Borrowey MARGAXEL A BASTEN Borrower |
) H t
Y 1 H
f ;
i 1 |
! '
Borrower " Borrower '
i I ] { I
: s
o ; ! !
cho v '
A !
. | l | {
Borrower Borrawer
1
! i
i
f 1 :
| ;
' ¢
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this {// %/07

by MARGARET A BASTEN

Signature of Perso/nﬁﬁng Acknowledgment
{ i

Title

3

(Seal) . Serial Number, if any

' [

i
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LEGAL DESCRIPTION RIDER

Legal Description:

UNIT H-2304 AND PARKING SPACE P-214 IN THE STATE PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
PART OF THE FOLLOWING DESCRIBED REAL ESTATE: .

PARCEL L.

SUBLOTS 1 AN 2 OF LOT 2, SUBLOTS 1 AND 2 OF LOT 3, SUBLOTS 1 AND 2 OF LOT 6, SUBLOTS 1 AND 2 OF LOT 7
AND SUBLOTS 1 AND 2 OF LOT 10, ALL IN BLOCK 22 IN CANAL TRUSTEES' SUBDIVISION OF FRACTIONAL SECTION 13
ADDITION TO GHICAGO, ACCORDING TO THE PLAT THEREOF FILED SEPTEMBER 1, 1848 AS DOCUMENT NUMBER
20751 AND RE-RECCKTED SEPTEMBER 24, 1877 AS DOCUMENT NUMBER. 151610 (EXCEPT THE WEST 27 FEET OF SAID
SUBLOTS TAKEN FOK \iRCNING STATE STREET); AND ALSO, LOTS 1, 2, 3, 4, 5, 6, 7, AND 8 IN JACKSON'S
SUBDIVISION OF LOTS 13-AMC 14 IN BLOCK 22, IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, ACCORDING TO
THE PLAT THEREOF FILED FOX FECORD MAY 5, 1877 AS DOCUMENT NUMBER 133390 (EXCEPT THE WEST 27 FEET OF
SAID LOTS 1 THROUGH 7 TAIE« FOR WIDENING STATE STREET), ALL IN SECTION 15, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MFRTDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2:

THAT PART OF VACATED SOUTH STATE STREET “YiNG WEST OF THE EAST LINE OF THE WEST 27.0 FEET OF LOTS 2,
3,6, 7, AND 10 IN BLOCK 22 IN CANAL TRUSTEE'S €.'2DIVISION, AFORESAID, AND LYING WEST OF LOTS 1 THROUGH
7 BOTH INCLUSIVE, IN JACKSON'S SUBDIVISION, AFORESAID, AND LYING EAST OF A LINE 1,50 FEET WEST OF AND
PARAILEL WITH THE EAST LINE OF THE WEST 27,0 FEE. OF LOTS 2, 3, 6, 7, AND 10 IN CANAL TRUSTEE'S
SUBDIVISION, AFORESAID, AS EXTENDED SOUTHERLY TO THF NORTH LINE OF E, ROOSEVELT ROAD, LYING
SOUTHERLY OF THE SOUTH LINE OF E. 11TH STREET, AND NOKTi OF THE NORTH LINE OF E. ROOSEVELT ROAD,
PURSUANT TO THAT CERTAIN VACATION ORDINANCE RECORDEL Al'3!ST 29, 2003 AS DOCUMENT NUMBER
0324119133,

WHICH SURVEY IS ATTACHED AS EXHIBIT 8 TQ THE DECLARATION OF COf{DOMTNIUM RECORDED DECEMBER 9, 2004
AS DOCUMENT NUMBER 0434410057, AS AMENDED FROM TIME TO TIME, TOCET-FR WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COGK CQUNTY, ILLINOIS,

PARCEL B:

EASEMENTS FOR THE BENEFIT OF PARCEL A AS CREATED BY DECLARATION OF COVENANTS, COMOTTIONS,
RESTRICTIONS AND EASEMENTS RECORDED DECEMBER 9, 2004 AS DOCUMENT NUMBER 043441705 MADE BY STATE
STREET ASSOCIATES, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, AS DECLARANT, FOR INGRESS AND EGRESS,
STRUCTURAL SUPPORT, MAINTENANCE, ENCROACHMENTS AND USE OF COMMON WALLS, CEILINGS ANP 7 O0RS
OVER AND ACROSS THE RETAIL PROPERTY AS MORE RILLY DESCRIBED THEREIN AND ACCORDING TO 1iiE TERMS
SET FORTH THEREIN. '

Loan Number: 655213277
Borrower: Margaret Basten

Property Address: 1101 S. State Street #2304, Chicago IL 60605
Parcel ID Number:  17-15-308-029-1430

Sp°d ' O1:68 LBEE-8T-AUW
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Loan Number: 656088665

BALLOON RIDER

THIS BALLOONRIDER is made this 18th day of MAY 2007 , and
is incorporated into and shal( be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeit") of the same date given by the undersigned ("Borrower") to secure
Borrower's Note (the "Note") to TAKLSHORE FUNDING, INC., AN ILLINOIS
CORPORATION
(the "Lender") of the same date and coverirg the property described in the Security Instrument and located at:

1101 S. state Street, Unit #2304, Chicago, Illinois 60605
[Property Adur-ssi

The interest rate stated on the Note is called the "Note Rzie " The date of the Note is called the "Note
Date.” Tunderstand the Lender may transfer the Note, Securily 'nctrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by tzancfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and-agréements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despit: anvthing to the contrary
contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY-7£% ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE ZFNDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YO WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU [.AY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER,

MULTISTATE BALLOON RIDER DocMagle €Fommas 800-649-1362
04/26/04 Page 10f2 | www.docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

A htonid 4. (e 5’/19/0?

Borrowe\}(/jARGARET A BASTEN Date Borrméver, ‘ Date
i
|
. ;
! ! ‘
Borrower S Date Borrower * Date
4
Borrower "7 Date Borrower Date
i !
{
MULTISTATE BALLOON RIDER , DocMagic €Reerms 800-649-1362

04/26/04 Page 2 of 2, ' www. docmagic.com
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Loan Number: 656088665

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of MAY, 2007 .
and is incorporated into and shall be deemed to amend and supplement the Mor(gage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given 4y the undersigned (the "Borrower") to
secure Borrower's Note o LAKESHORE FUNDING, INC. . AN ILLINOIS
CORPORATION
(the "Lender") of the same date and covering the Property descﬂbgd in the Security Instrument and located at:

110178+ State Street, Unit #2304, Cﬂicago, Illinois 60605
{Property Addrass|

The Property includes a unit in, together with an undivided 'interest in the common elements of, a
condominium project Xnown as: '
STATE PLACE TCWER

IName of Condominium Project|

(the "Condominium Project"). If/the ¢wners association or othér entity which acts for the Condominium
Project (the "Owners Association™} hoids title to propérty for the benefit or use of its members or
shareholders, the Property also includes Dritower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest. . '

CONDOMINIUM COVENANTS. In adcition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant zad agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Censtifue it Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-lexz: (ifi) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when cue, al’ dues and assessments imposed
pursuant to the Constituent Documents. - :

B. Hazard Insurance. So long as the Owners Association mainiains; with a generally accepted
insurance carrier, a "master” or “blanket" policy on the Condominium Project wisch i satisfactory to Lender
and which provides insurance coverage in the amounts. for the periods, and ageiis: the hazards Lender
requires, including fire and hazards included within the term "extehded coverage,” ther:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pagme.it {0 Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Propatty; and

(ii) Borrower's obligation under Uniform Covenant 5 (o maintain hazard insurance cuverage on
the Property is deemed satisfied to the extent that the required coverage is providei hy the
Owners Association policy.

Borrower shall give Lender prompt notice of any Iepse in'required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicatior to the spms secured by theISecurity Instrument,
with any excess paid to Borrower. | | !

.
I ) I

MULTISTATE CONDOMINIUM RIDER - Single Family : ‘ DocMagic €R00rnE 800-649-1362
FNMA/FHLMC UNIFORM INSTRUMENT ' " www.docmagic.com
Form 3140 $/90 Page 1 of 2
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Barrower in connection with any condemnation or other tking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10. T

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or
in the case of a taking by condemnation or eminent domain;

\Hil” 22y amendment to any provision of the Copstituent: Documents if the prowsmn is for the
express benefit of Lender; -

(i) termination of professional managernent and assumpﬂon of self-

management of the Owners Association; or

(iviany actin:i which would have the effect of rendering, the public liability insurance coverage
maintained by’ th> Pwners Association unagceptable to Lender.

F. Remedies. If Borrowér does not pay condominivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under lt|ns paragraph F shall become additional debt of
Borrower secured by the Security Instruraent. Unless Borrower and Lender agree to other terms of payment.
these amounts shall bear interest from tie datz of dlsbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrowr: requesting payment

TR .
[ {

MULTISTATE CONDOMINIUM RIDER - Single Family ; b DocMagic €Forrns 800-649-1362
FNMA/FHLMC UNIFORM INSTRUMENT b - www.docmagic.com
Form 3140 9/90 Page 2 of 3 P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provision§ contained in this

Condominium Rider.

WMM&){' m (Seal)

{Seal)

MARGERET A BASTEN -Borrower -Borrower
A {Seal) {Seal)
-Borrower -Borrower

). {Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family
FNMA/FHLMC UNIFORM INSTRUMENT
Farm 3140 9/90 Page 3 of 3

DocMagic ERNTNS 800-649-1362
www.docmagic.com
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LEGAL DESCRIPTION RIDER

Legal Description:

UNIT H-2304 AND PARKING SPACE P-214 IN THE STATE PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
PART OF THE FOLLOWING DESCRIBED REAL ESTATE: ‘

PARCEL 1;

SUBLOTS 1 A%L-2 'OF LOT 2, SUBLOTS 1 AND 2 OF LOT 3, SUBLOTS 1 AND 2 OF LOT 6, SUBLOTS 1 AND 2 OF LOT 7
AND SUBLOTS 1 2122 OF LOT 10, ALL IN BLOCK 22 IN CANAL TRUSTEES' SUBDIVISION OF FRACTIONAL SECTION 15
ADDITION TO CHICAGD; ACCORDING TO THE PLAT THEREOF FILED SEPTEMBER 1, 1848 AS DOCUMENT NUMBER
20751, AND RE-RECORF1 SEPTEMBER 24, 1877 AS DOCUMENT NUMBER 151610 (EXCEPT THE WEST 27 FEET OF SAID
SUBLOTS TAKEN FOR WIDENING STATE STREET); AND ALSO, LOTS 1,2, 3, 4, 5, 6, 7, AND 8 IN JACKSON'S
SUBDIVISION OF LOTS 11 AWD 14 IN BLOCK 22, IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, ACCORDING 10
THE PLAT THEREOF FILED FOK <SCORD MAY 5, 1877 AS DOCUMENT NUMBER 133390 (EXCEPT THE WEST 27 FEET OF
SAID LOTS 1 THROUGH 7 TAKEN FOX VW/IDENING STATE STREET), ALL IN SECTION 15, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL (ic"tDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF VACATED SOUTH STATE STREET LYZ$% WEST OF THE EAST LINE OF THE WEST 27.0 FEET OF LOTS 2,
3, 6,7, AND 10 IN BLOCK 22 IN CANAL TRUSTEE'S SUBDIVISION, AFORESAID, AND LYING WEST OF LOTS 1 THROUGH
7 BOTH INCLUSIVE, IN JACKSON'S SUBDIVISION, AFOREAID, AND LYING EAST OF A LINE 1,50 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF THE WEST 27.0 FEET UFLUTS 2, 3, 6, 7, AND 10 IN CANAL TRUSTEE'S
SUBDIVISION, AFORESAID, AS EXTENDED SOUTHERLY TO THE »OPTH LINE OF E, ROOSEVELT ROAD, LYING
SCUTHERLY OF THE SOUTH LINE OF E. 11TH STREET, AND NOR7HUi" THE NORTH LINE OF E. ROOSEVELT ROAD,
PURSUANT TO THAT CERTAIN VACATION ORDINANCE RECORDED AUCUST 29, 2003 AS DOCUMENT NUMBER
0324119133,

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONUGGMINIUM RECORDED DECEMBER 9, 2004
AS DOCUMENT NUMBER 0434410057, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL B:

EASEMENTS FOR THE BENEFIT OF PARCEL A AS CREATED BY DECLARATION OF COVENANTS, COWlaTIONS,
RESTRICTIONS AND EASEMENTS RECORDED DECEMBER 9, 2004 AS DOCUMENT NUMBER 0434430056 MADE BY STATE
STREET ASSOCIATES, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, AS DECLARANT, FOR INGRESS AND EGRESS,
STRUCTURAL SUPPORT, MAINTENANCE, ENCROACHMENTS AND USE OF COMMON WALLS, CEILINGS ANC FLOORS
OVER AND ACROSS THE RETAIL PROPERTY AS MORE FULLY DESCRIBED THEREIN AND ACCORDING TO THE TERMS
SET FORTH THEREIN.

Loan Number: 655213277
Borrower: Margaret Basten

Property Address: 1101 S. State Street #2304, Chicago IL 60605
Parcel ID Number: ~ 17-15-308-029-1430

<@'d ' B1:60 (LBOZ-8T-AGW




