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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 9, 2007, is made =.id e¥acuted between RH 2 W. RAND LLC, an

lllinois limited liability company; RHSR 2 W. RAND LLC, an lllini¢s liiwited liability company; SH 2 W. RAND
LLC, an Hlinois limited liability company, whose businesses addresszsis 2711 N. Halsted Street, Chicago, IL
60614 and LN 2 W. RAND LLC, an lllinois limited liability company,  v.ncse business address is 2800 N.
Orchard, Suite 307, Chicago, IL 60657 (referred to below as "Grantor") and "RAVENSWOOD BANK, whose

address is 2300 WEST LAWRENCE AVENUE, CHICAGO, IL 60625-1914 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contiiing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents rom the following
described Property located in Cook County, State of Hlinois:

PARCEL 1: LOT 2 IN MCDONALD’S RAND-ELMHURST SUBDIVISION, BEING A PART OF THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 1A: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED
BY PLAT OF SUBDIVISION DATED MAY 4, 1982 AND RECORDED APRIL 24, 1985 AS DOCUMENT
27523812 QVER AND UPON THE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT 1 IN MCDONALD'S RAND-ELMHURST SUBDIVISION, BEING A PART OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 24, 1985 AS
DOCUMENT 27523812 DESCRIBED AS FOLLOWS: BEGINNING AT THE MOST SOUTHERLY CORNER
OF SAID LOT 1; THENCE NORTHEASTERLY ALONG THE SOUTHEASTERLY LINE OF SAID LOT 1, A
DISTANCE OF 43.37 FEET; THENCE NORTHWESTERLY PARALLEL WITH THE SOUTHEASTERLY LINE
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ASSIGNMENT OF RENTS
(Continued) Page 3

Right to Assign. Grantor has the fuil right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in
the Rents except as provided in this Assignment.

LENDER'’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though
no default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tznauts. Lender may send notices to any and ail tenants of the Property advising them of this
Assignment and-dirzeting all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lnder may enter upon and take possession of the Property; demand, collect and receive
from the tenants or frcm.any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary foi the. protection of the Property, including such proceedings as may be necessary to

recover possession of the Pregerty; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may ziiisr upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employess, including their equipment, and of all

continuing costs and expenses of maintainir.c-the Property in proper repair and condition, and also to pay all

taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the

Property.

Compliance with Laws. Lender may do any and all-things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinancez arid requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or aity part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Leider may deem appropriate, either in
Lender’s name or in Grantor's name, to rent and manage the Property, irciuzing the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Soperty as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and ‘0 hzve all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or ihings, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lerder to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebtedness. Al expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
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ASSIGNMENT OF RENTS
(Continued) Page 5

Death or insolvency. The dissolution of Grantor’s (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's

existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of

creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or

insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by
any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However,
this Event of Tieiault shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness cithe claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor
gives Lender writtzn notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety
bond for the creditei o forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as
being an adequate reserve or bond for the dispute.

Property Damage or Los<. “'he Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party ‘of any of the Indebtedness or any guarantor, endorser, surety, or
accommeodation party dies or becomes incumpetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor's estate to assume unconrlitionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing sc, cure any Event of Default.

Adverse Change. A materiai adverse change octurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness i3 impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is-curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve {12) months, it may be
cured if Grantor, after receiving written notice from Lender demanuing ¢ure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure requires more than fifteer (15) days, immediately initiates steps
which Lender deems in Lender’s sole discretion to be sufficient to cure the cefault and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit.2nctat any time thereafter.
Lender may exercise any one or more of the following rights and remedies, in addition‘ts” 2ny other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantur to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
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Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. {2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shali not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance

with that provisiczi-or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Liender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's

obligations as to any fu.ure transactions. Whenever the consent of Lender is required under this Assignment,

the granting of such ccnssnt by Lender in any instance shall not constitute continuing consent to subsequent

instances where such conseriuis required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to 2e'given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually teceived by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized cvernight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail posiage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change-is address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is mor3 than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of aticinay conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked Gy Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of thiz Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not makz the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offerding provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required! by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the wgality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Giuntor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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and all present and future leases, including, without limitation, all rents, revenue, income, issues, royaities,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON APRIL 9, 2007.

GRANTOR:

RH 2 W. RAND LLC, A I_LLINOIS LIMITED LIABILITY COMPANY

ol D7

Rick Hansen, Sole Member of RH 2 W. RAND LLC, an lllinois
limited liability company

RHSR 2 W. RAND LLC, AN ILLINIOS LIMITEL LIABILITY COMPANY

By:

p\’\ W/xku"\ Lo ..ﬂ'\\a.mhM-9:%-5-.-"\/&%*:‘%'""“*"”' e
s . .

Ronald Hansen, as Trustee of the Ronald Hansen 3~ vocable
Trust dated Qctober 18, 1989, Sole Member of RHSP 2 W.
RAND LLC, an lllinios limited liability company

R,

5
SH 2 W. RAND LLC, Al}jf‘IL!,lNOIS LIMITED LIABILITY COMPANY

P -

By i
Shirlb;ﬁf-fansen, as Trustee of the Shirley Hansen Revocable
Trust dated October 18, 1989, Sole Member of SH 2 W. RAND
LLC, an lllinois limited liability company

7

Lawrence Nelson, Sole Member of LN 2 W. RAND LLC, an
lllinois limited liability company ﬁ// 72/
/i

LrN 2 W. BAND L AN ILLINOIS LIMITED LIABILITY COMPANY
L -
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

IV

STATE OF ' )
) SS
COUNTY OF _ (& €/ )
Y sl ALET
On this 7 day of ' . before me, the undersigned Notary

Public, personally appeared Ronald Hansen, as Trustee of the Ronald Hansen Revocable Trust dated October
18, 1989, Sole Member of RHSR 2 W. RAND LLC, an lllinios limited liability company, and knowntometobe a
member or designated agsnt of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignmeittto be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles ol organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated-iiat he or she is authorized to execute this Assignment and in fact executed the
Assignment on behalf of thg limited liabilit; 'company.

BYQ/LI/@A&W’ “petorts ([ Residing at 7" # yT %7

7
Notary Public in and for the State of

S S E -

Ll
PLLS i A

OFFICIA

goc it .;EPLT.ON"W B
NOTARY Py STATE or lfuwws

v
K‘ Ms?{gygxmss:n M811o

My commission expires

EEY
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

o) E
STATEOF /£ 42/ )
)} SS
7
COUNTY OF _ &~ 2/~ )
On this i day of S il .0@"9 7 before me, the undersigned Notary

Public, personally arpeared Lawrence Nelson, Sole Member of LN 2 W. RAND LLC, an Illinois limited liability
company, and knowr. t% me to be a member or designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by -autiarity of statute, its articles of organization or its operating agreement, for the uses
and purposes therein mentioner, zind on oath stated that he or she is authorized to execute this Assignment and in
fact executed the Assignment g-uehalf of the limited liability company.

By At ,;/;g i Residingat > /// T,

Notary Public in and for the State of <24 Z//2/&

My commission expires ___~ =~ &y
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