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DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defined

in Sections 3, 11, 13, 1837 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” n:=an~this document, which is dated MAY 30, 2007
together with all Riders to this dour.ent.
(B) "Borrower” is KATHRYN L. SCANLAND

Borrower is the mortgagor vnder this Security Instrumedt.
{C) "Lender" is BANK OF AMERICA, N.A.

Lender isa  NATIONAL BANKING ASSOCIATION
organized and existing vnder the laws of THE UNITED STATES - AMER | CA

ILLINOIS — Singla Family — Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 12071 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgages under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated MAY 30, 2007
The Note states that Borrower owes Lender TWO HUNDRED NINETY FOUR THOUSAND AND

00/100 Dollars
(US. 8 294,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JUNE 01, 2037

(E) "Property"” means the property that is described below under the heading "Transfer of Rights
in the Property."”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due undsr the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

[7]:A¢justable Rate Rider [X]Condominium Rider [ ] Second Home Rider
[ ]| Balicon Rider [_| Planned Unit Development Rider ] 1-4 Family Rider
[ IVARler [ ] Biweekly Payment Rider [_] Other(s} [specifyl

(H) "Applicitl: Law" means all controlling applicable federal, state and Iocal statutes,
regulations, orairants and administrative rules and orders (that have the effect of law} a5 well as
all applicable final/ncn-appealable judicial opinions.

(I} "Community fissociation Dues, Fees, and Assessments” means all dues, Tees,
assessments and other charpes that are imposed on Borrower or the Property by a condominium
association, homeowners =zacCiation or similar organization.

(T) "Electronic Funds “ranrfer” means any transfer of funds, other than a transaction
originated by check, draft, or (simi'ar paper instrument, which is initisted throvgh an electronic
termingl, telephenic instrumeny, scmmputer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or cridit an account. Such term includes, but is not limited to,
point-of sale transfers, automated tellr raschine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouss toinafers.

{(K) "Escrow Iterns" means those items that #~e described in Section 3.

(L) "Miscellancous Proceeds” mesns an/ compensation, settiement, award of damages, or
proceeds paid by any third party {other ihsp.-imsurance praceeds paid under the coverages
described in Section 5) for: (i) damage to, or dest.votion of, the Property; (ii) condemnation or
ather taking of all or any part of the Property; (i} cunveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value Znior condition of the Property.

{M) "Mortgage Insurance” means insurance protectiuglender against the nonpayment of, or
defauli on, the Loan.

{N} "Periodic Payment" means the regularly schedclcd amavnt due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 rif th's Security Instrument.

(D) "RESPA"™ means the Real Estate Settlement Procedures At {12 U.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CFR. Part 32071, a5 they might be amended
from time to time, or any additional or successor legislation or regtlut’an that governs the same
subject matter. As used in this Security Instrument, "RESPA" refeérs o all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage Joan” under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not thai party has assumed Borrower’s obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: {i) the repayment of the Loan, and al] renewals, extensions
and modificationsof theNote; and {ii} the performance of Borrewer's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the-

COUNTY [Type of Recording Jurisdiction]

[Name of Recording Jurisdictionk

"|_LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREQF."

of COOK

Parcel ID Number: 1702040251012 which currently has the address of
744 NORTH CLARK STREET 604 [Street)
CHiCAGD [Cityl , lilinois 60610 [Zip Codel

{"Property Address"):

TOGETHER WITH all the improveme-ts 1;ow or hereafter erected on the property, and all
easements, appurtenances, and Fixtures now ¢r_hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the Foregaing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is-*awinlly seised of the estate hereby conveyed
and has the right to meortgage, grant and convey the< Property and that the Property is
unencumbered, except for encumbrances of record. Borrowar warrants and will defend generally
the title to the Property against all claims and demands, en’ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform (ovonants for national use and
non-uniform covenants with limited variations by jurisdictior. to cinstitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ag.e= as follaws:

1. Payment of Principal, Interest, Escrow Items, Prepayineut Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due vunder the Note. Bor-cwer shall also pay
founds for Escrow Items pursuant to Section 3. Payments due under the Nuie ard this Security

lnliinla:_uk
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Commitment Number: 0704-09715

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

PARCEL 1:

UNIT 604 AND P-32 IN THE ROYALLE CONDOMINIUMS AS DELINEATED ON A SURVEY CF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS IN THE 744 N. CLARK SUBDIVISION IN THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINQOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 03309311116, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE/'RIZHT TO THE USE OF A LIMITED COMMON ELEMENTAS DELINEATED ON THE
SURVEY ATTACHE:D. TO THE DECLARATION AFCRESAID RECORDED AS DOCCUMENT NUMBER
0330931116.

PARCEL 3:

EASEMENTS FOR THE BENCF (T OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT AS SET

FORTH AND CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS RECCORDED AS DOZUMENT NUMBER 0330931115.

(0704-09715;P70)1704-09715/23)
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Instrument shall be made in U.8. currency. However, if any check or other instrument received by
Lender as payme-nt under the Note or this Security Instrument is returned to Lender unpaid,
Lender may reguire 1_:hat any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desipnated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 13, Lender may return any payment or partial payment if the payment or
partial pasyments are insufficient to bring the Loan current. Lender may accept any psyment or
partial payment insufficient to bring the Loan current, without waiver aof any rights hereunder or
prejudice to its rights to refuse such payment or pariial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Paymrent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
furds. ).ender may hold such unapplied funds until Borrower makes payment {o bring the Loan
current /I¥ Borrower does not do so within a reasonable period of time, Lender shall either apply
such fupds or return them tc Borrower. If not applied earlier, such funds will be applied to the
outstanaiey srincipal balance under the Note immediately prior to foreclosure. No offset or claim
which Boriower might have now ar in the future against Lender shall relieve Borrower from
making puym/(nt. due under the Note and this Security Instrument or performing the covenants
and agreemenis smcUrzd by this Security Instrument.

2. Applicatica 4f Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepte”and applied by Lender shall be applied in the following order of priority:
(a) interest due vnder the iJote; (b} principal due under the Note; (c) amounts due under Section
3. Buch payments shall L= ipdied to each Periodic Payment in the order in which it became due.
Any remaining amounts slall be applied first to late charges, second to any other amaunis due
under this Security Instrument/ and then to reduce the principal balance of the Note.

If Lender feceives a payimsnt-from Borrower for s delinguent Periodic Payment which
includes a sufficient amount to sy dny late charge due, the payment may be applied to the
delinquent payment and the late charfe. 'f more than one Periodic Payment is outstanding, Lender
may apply any payment received from Tsorrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to thefull payment o/ one or mare Periodic Payments, such excess may ba
applied to any late charges due. Voluntary psensrmients shall be applied first to any prepayment
charpges and then as described in the Note.

Any application of payments, insurance procerds. or Miscellanegus Proceeds to principal due
undar the Note shall not extend or postpone the duc feiz, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Hems. Borrower shall pay ©o/Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sz (the "Funds") to provide for payment
of amounis due for: (a) taxes and assessments and other iteme which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (h) 'casehold payments or ground
rents on the Property, if any; (c) premiums far any and all insuzicy required by Lender under
Section 3; and {d) Mortgage Insurance premiums, if any, or any sups pryable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premioms in actorZance with the pravisions
of Section 10. These items are called "Escrow ltems," At origination o at any time during the
term of the Loan, Lander may require that Community Association Dues, Fese, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shali” be =u Escrow Ttem.

Inltials; &&
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Borrower shall promptly furnish to Lender ail notices of armounis to be peid under this Section.
Borrower shall pay Lender the Punds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or ali Bscrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall Furnish to Lender receipts evidencing such payment within such time
period ss Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be desmed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
gbligated to pay Escrow [tems directly, pursvant to a waiver, and Borrower fails to pay the
ampunt due for an Escrow [tem, Lender may exercise its rights under Section 9 and psy such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver ns to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Furicz. ' nd in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Punds in an amount {s) sufficient to permit
lLender 1O npply the Punds at the time specified under RESPA, and {b} nat ta exceed the
maximuis-arinunt a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the borue of current data and reasonahle estimates of expenditures of fuiure Escrow Items
or otherwise i1 aczordance with Applicable Law.

The Fuads riai be held in an institution whose deposits are insured by a federal ageney,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are &0
insured) or in any. Fzderal Home Loan Bank. Lender shall apply the Funds ta pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the ¥u-.ds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Dorromar interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agrtement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lendei-=b=i! not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender Cap seree in writing, however, that interest shall be psid on the
Funds, Lender shall give to Borrover, without charge, an snnual accounting of the Funds as
required hy RESPA.

If there is a surplus of Funds held i1 escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordar’ce with RESPA. IF there is 3 shortage of Funds held
in escrow, as defined under RESPA, Lendei .chp!l notily Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necetsary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly paymeats If there is a deficiency of Punds held in
escrow, a5 defined under RESPA, Lender shall nutily Borrower as reguired by RESPA, and
Borrower shall pay to Lender the amount necessary 1o rae..s up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upoen payment in Full of sll sums secured by this Sezinty Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeuts, clarges, fines, and impositions
attributsble to the Property which can attain priority over this Security Instrument, leasehold
psyments or ground rents on the Property, if any, and Community.arzncistion Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Ttems, Bedrawer shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge sny lien which has priority over ihis Security Instrument
vnless Borrowes: {a) agrees in writing to the payment of the obligation secures-by the lien in

Initinis: t :‘lk
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
cantests the lien in good faith by, or defends against enforcement of the lien in, Jegal praceedlings
which m_Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an Egreern-ﬂnt satisfactory to Lender subordinating the lien to this Security Instrument. If
Le_nder determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days-
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes end floods, for which
Lendry. requires insuvrance. This insurance shall be maintained in the amounts {including
decdGctilile levels) and for the periads that Lender requires, What Lender requires pursuant to the
precedir/z sentences can change during the term of the Loan. The insurance carrier providing the
insuraner shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which nght/chall not be exercised unreasonably. Lender may require Borrower to pay, in
connectiar’ ¥i*a this Loan, either: {(a) a onetime charge for flood zone determinution, certification
and tracking tevvices; or (b} a onetime charge for flood zone determination and certification
services and subsiqusat charges esch time remappings or similar changes occur which reasonably
might affect such/determination or certification. Borrower shall also be responsible for the
payment of any fers/inposed by the Federsl Emergency Management Agency in connection with
the review of any flaod zone determination resuliing From an objection by Borrower.

1f Borrower fails t~ <niintain any of the coversges described above, Lender may obisin
insurance coverage, at Lender's ~ption snd Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might ar might not protect. Bosrower, Borrawer's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coveorage
than was previously in effect. Borroiver acknowledges that the cost of the insurance coverage =0
obtained might significantly exceed ths ri=t of insurance that Borrower could have obtained. Any
amounts dishursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These e motnts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upen notice from Lender to
Berrower reguesting payment.

All insurance policies required by Lender anf renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall 11701d= a standard mortgage clause, and shall
name Lender as mortgagee andlor as an additional loss pa)ee. Lender shall have the right to hold
the policies and renewal certificates. 1t Lender requires, B¢ rrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. If Birower obtains any form of insurance
coverape, not atherwise required by Lender, for damasge 1o, o destruction of, the Property, such
policy shall include a standsrd morigage clause and shall name Lensier as mortgagee andlor as an
additionsl loss payee.

In the event of loss, Borrower shall give prompt notice to the ingrance carrier and Lender.
Lender may make prooi of lass if not made promptly by Borrower. Unliss Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the yinderlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. Duiing cvch repair and

Inlﬂnlmdﬂ_/
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restoration period, Lender shall have the right to hold such insurance proceeds vntil Lender has
had an opportunity to inspect such Property to ensure the work hes been completed to Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as
the work is completed. Unless an agreement is8 mede in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to psy Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shell be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be apoplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. 1f Borrower does not respond within 30 days to & notice
from Ziender that the insurance carrier has offered to settle a claim, then Lendsr may negotiate
and sett e the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender soquires the Property under Section 22 or otherwise, Borrower hereby assigne to Lender
{a) Borrriwer's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the 2icle or this Security Instrument, and (b) any other of Borrower's rights (other than the
right to pay iefund of unearned premiums peid by Borrower) under all insurance policies
covering the P/op:rty, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurinc~ proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or tiis Security Instrument, whether or not then due,

6. Occupancy /“Gorrower shall occupy, establish, and use the Property as BHorrawer's
principal residence withii G0 days after the execution of this Security Instrument and shall
continue to occupy the Freoprity as Borrower's principsl residence for at least one year after the
date of ctcupancy, unless’ Lend=r otherwise aprees in writing, which consent shall not be
unreasanably withheld, or unlss ertenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenanse and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair (the Property, allow the Froperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevem. the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined Ourstant to Section 3 that repair or restoration is not
economically Feasible, Borrower shall promptly ropair the Property if damaged to avoid further
deterioration or damage. If insurance or condi:mustion proceeds are psid in connection with
darnape to, or the taking of, the Property, Borrower sh~ll be responsible for repairing or restoring
the Property only if Lender bas relessed proceedi Joi, such purposes. Lender may disburse
proceeds for the repeirs and restoration in a single paymap® orin a series of progress payments as
the work is completed. If the insurance or condemmnatior. p oreeds are not sofficient to repair or
restore the Property, Borrower is not selieved of Borrowes’s oblisation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and.insjections of the Property. If it
has reasonable cause, Lender may inspect the interior of the irnirovements on the Property.
Lender shall give Borrower notice et the time of or prior to such anintFor inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defau't if. during the Loan
application process, Barrower or any perscas or entities acting at the direcvion of Borrower or
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?.rith Bn_rrow:r’s knowledge or consent gave materially false, misleading, or inaccurate
mfnrma.'tmn or gtatements to Lender {or failed to provide Lender with material information) in
connectl_on‘ with the Loan. Material representations include, but are net limited to, representations
concerning Borrower's occupancy of the Property as Borrower's prinecipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reaspnable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andfor assessing the value of the Property, and securing andlor repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums. secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees o 1rotect its interest in the Property andfor rights vnder this Security Instrument, including
its secur’d position in a bankruptcy proceeding. Securing the Property includes, but is not limited
ip, entering the Property to make repairs, change locks, replace or board vp doora and windows,
drain waier' from pipes, eliminate building or other code violations or dangerous conditions, and
have utiliti<s t.rned on or off. Although Lender may take action under this Section 9, Lender does
not have to do/sn and is not under any duty or oblipgation to do so. It is agreed that Lender incurs
no liability for 1i0* ting any or all actions authorized under this Section 9.

Any amounts dirbursed by Lender under this Section 9 shall become additiona! debt of
Borrower secured by #4s Security Instrument. These amounts shall bear interest at the Note rate
from the date of digburseiiant and shall be payable, with such interest, upon notice from Lender
to Borrower requesting s RAROPT SN

If this Security Instrunient i= on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower aecquinss fe: title to the Property, the jeasehold and the fee title shall not
merge unless Lender sgrees to tha mrerger in writing.

10. Mortgage Insurance. If (Cender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the preniiuine required to maintsin the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insuraiie@nverage required by Lender ceases ta be available from
the mortgage insurer that previously prov ded such insurance and Borrower was required 1o make
separately designated payments toward the prasmivms for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equival.pt to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alterna’s mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage 15 upt available, Borrower shall continue to
pay to Lender the amount of the separately designated pryri=nts that were due when the insurance
coverage ceased io be in effect. Lender will accept, uie and retain these paymenis as a
non-refundeble lass reserve in lien of Mortgage lucurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uitimitely paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such/10ss reserve, Lender can no
langer require loss reserve payments if Mortgage Insurance coveriagl (‘n the amouvnt and for th.e
period that Lender requires) pravided by an insurer selected by Lenda=r agnir becomes available, is
obtained, and Lender requires separately designated payments toward ing oremivms for Mortgage
Insurance. 1f Lender required Marigage Insurance ss a condition of making the Loan and
Borrower was required to make separately designated payments toward tae premiums for
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Mortgage Insurance, Borrower shall pay the premiums required o maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender praviding
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrawer's obligation to pay interest at the rate provided in the Note.

M_nrtgagq Insurence reimburses Lender {or any entity that purchases the MNote) for certsin
losses it may incur if Borrower does not repay the Loan as agrea£ Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These sgreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreemenis may require the morigage
insurer to make peymentis using any source of funds that the morigage insurer may have available
{(which may include funds obtained from Mortgage Insurance premiums).

As a result of these sgreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirestly) amounts that derive from (or might be characterized as) s portion of Borrower's
payraents for Mortgage Insurance, in exchange for sharing or modifying the maortgage insurer's
risk, ot reducing losses, If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often terined "captive reinsurance," Further:

a) Aa7-such agreements will not affect the amounts thai Borrower has agreed 1o
pay for Mor/gage Insurance, or any other terms of the Loan. Such agreements will noil
increase 1he ranowvnt Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to oy sefond.

(b) Any such sgreements will not affect the righis Borrower has - if any - with
respect 1o the Mdrtzaze Insurance under the Homeowuners Proteciion Act of 1998 or any
other law. These r znts may include the right 10 receive certain disclosures, 1o requesi
and obiain cancellatios of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaticdaly: “and/or to receive a refund of any Mortgage Insurance
premiums that were unerined at the time of such cancellation or termination.

11. Assignment of Miscilluncous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

1f the Property is damaged; such Miscellaneous Proceeds shall be applied to_ restoration or
repair of the Property, if the restorat®on or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has’had an opportunity to inspect such Property to ensure
the work has been completed to Lende's satisfaction, provided that such inaspection shall be
undertaken promptly. Lender may pay for thx reosirs and restoration in a single disbursement or
in a series of propress payments as the wirk is compieted. Unless an agreement is made in
writing or Applicable Law requires interest i= Fo.paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any inter(st Jr earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible pr Lender's security would be lessened, the
Miscellaneous Proceeds shsll be applied to the sumaz serured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrow.r Such Miscellaneovs Proceeds shall be
applied in the order provided for in Section 2. 4 .

In the event of a total taking, destruction, or loss in viuve of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Scourity Instrument, whether or not then
due, with the excess, if any, paid to Borrower. i ) ) . .

In the event of a partial taking, destruction, or loss in valLs of *ae Praoperty in which the fair
market value of the Property immediately before the partial taking, fastruction, or loss in valuoe is
equal to or preater than the amount of the sums secured by this Se(uiity Instrument immediately
before the partial taking, destruction, or loss in value, vunless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument ghall be r23ucad by the amount of
the Miscellaneous Praceeds multiplied by the following Iraction: (a_) the tital amount of the sums
secured immediately before the partial teking, destruction, or loss in value divided by (b} the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Fair
market value of the Property immaediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately bafore the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
Zha]l be applied to the sums secured by this Security Instrument whether or not the sums are then

ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ssttle a cleim for
damages, Borrower [eils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
perty against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegun
that, in Lendesr’s judgment, could result in forfeiture of the Property or other material
impe’iinent of Lender's inierest in the Property or rights under this Security Instrument.
Boriowrr can cure such a default and,_if acceleration has occurred, reinstate as provided in Section
19, by cissing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes rurfeiture of the Property or other material impairment of Lender's interest in the
Property o7 sights under this Security Instrument. The proceeds of any award or claim for
damages th7t a'e attributable to the impairment of Lender's intersst in the Property are hereby
assigned and @il be paid to Lender.

All Miscellaiienus Proceeds that are not applied to restoration or repair of the Property shall
‘be applied in the rrde provided for in SBection 2.

12. Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment rr-modification of amortization of the sums secured by this Security
Instrument granted by Lexder to Borrower or any Suecessor in Interest of Borrower shall not
operate to release the liatilit; «f Borrower or any Successors in Interest of Borrower. Lender shail
not bs required to commenie proceedings against any Successor in Interest of Borrower or to
refuse to extend time for paymenior otherwise modify amaortization of the sums secured by this
Security Instrument by reason ¢ f any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbesresce by Lender in esercising any right or remedy including,
without limitation, Lender’s acceplanrs of payments from third persons, entities or Successors in
Interest of Borrower or in amounts 12ss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remacy.

13. Joint and Several Liability; Cc-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligaticssand liability shall be joint and several. However,
any Borrower who cosigns this Security Instramelt but does not execute the Note {(a "cosigner™):

a) is co-signing this Security Instrument onlr *= mortgage, grant and convey the cosigner’s
interest in the Property under the terms of {nis Security Instrument; {(b) is not personally
obligated to pay the sums secured by this Scourity Lrstrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbeai .o/ make any sccommodations with regard to
the terms of this Security Instrument or the Note withzut “he cosigner's consent.

Subject to the provisions of Section 18, any Succeese! ja Interest of Borrower whe assumes
Borrowers obligations under this Security Instrument in wriirg, and is spproved by Lender, shall
obtain all of Borrower's rights and benefits under this Secuiity Inetrument. Borrower shall not be
released from Borrower's obligations and liability under this Fecurity Instrument unless Lender
agrees to such release in writing. The covenants and agreement: of thas Security Instrument shall
bind {except as provided in Section 20) and benefit the successors ard ussigns of Lender. i

14. Loan Charges, Lender may charge Borrower fess for service. nerformed in connection
with Borrower's default, for the purposs of protecting Lender's interestin +ie Property and rights
under this Security Instrument, including, but not limited to, attorneys' [rcz, property inspection
and valuaiion fees. In regard to sny other fees, the sbsence of express avthority in this Security
Instrument to charge & specific fee to Borrower shall not be construed as a prohibition on the

@,—E(luwmm Page 18 of 18 Form’ 3714 1/01
CVIL 05/30/07 9:59 AM 6310579800



0715856202 Page: 12 of 19

UNOFFICIAL COPY

charging of such fee. Lender may not charge fees that are expressly prohibited b i i
Instrument or by Applicable Law. B e s ¥ this Security
) If the Losn is subject to a law which sets maximum loan charpes, and that law is fipally
interpreted so that the interest or other loan cherges collested or to be collscted in connection
with the Loan exceed the permitted limiis, then: (a% any such Joan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
pnz‘payrnent without any prepsyment charge {whether or not a prepayment charge is provided for
under the Note). Borrower's accepiance of any such refund made Ey direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharpe.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when sctually delivered to Borrower's notice address if sent by other means. Notice to any one
Borriwar shall constitute notice to all Borrowers vnless Applicable Law expressly requires
ottiervsise. The notice address shall be the Property Address unless Borrower has designated a
substiti’ic notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's shange of address. [F Lender specifies a procedure for reporting Borrower's change of
address, ther Borrower shall only report a chanpe of address through that specified procedurs.
There may- ae only one designated notice address under this Security Instrument at any one time.
Any naotice o Lender shall be given by delivering it or by mailing it by first cless mail to
Lender's addrass ~tated herein unless Lender has designated apother address by notice to
Borrower. Any rOtire in connection with this Security Instrument shall not be deemed io have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also refasired under Applicable Law, the Applicable Law requirement will satisfy the
correspanding requiremers-under this Security Instrument.

16. Governing Laotr; Sevzrability; Rules of Construction, This Security Instrument shall
be governed by federal law 4nd the lsw of the jurisdiction in which the Property is located. All
rights and abligations container iz this Security Instroment are subject to any requirements and
limitations of Applicable Law. Apclicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be-stlent, but such silence shall not be construed as a prohibition
against agreement by contract. ln che event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflist shall not affect other
provisions of this Secority Instromeni or the Note which can be given effect without the
canflicting provision.

As used in this Security Instrument: {#}~wvords of the masculine gender shall mean and
include corresponding neuter words or worcs of the feminine gender; (b? words in the singular
shal]l mean and include the plural and vice varseiand {c) the word "may” gives sole discretion
without any obligation to take any action. ) -

17. Borrower's Copy. Borrower shall be giy<n_one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficiul Jatsrest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal/or beneficial interest in the Property,
including, but not limited to, those beneficial interests trony ferred in a hond for deed, contract for
deed, instaliment sales contract or escrow agreement, the Zitent of which is the transfer of title by
PBorrower at a future dste 10 a_purchaser. . .

If all or any part of the Property or any Interest in the Praperi;y is sold or transterred {or if
Borrower is not & natural person and a beneficial interest in Brir=wer is sold or transferred
without Lender's prior written consent, Lender may require immediafe payment in full of all
gums secured by this Security Instrument. However, this option shaii no. e exercised by Lender
if such exercise is prohibited by Applicable Law, i . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Seczarity. Instrument. If
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Borrower fnils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies Eermitted by thie Security Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursvant
to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be dve under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defsult of eny other covenanis or sgreements; (c} pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Secority Instrument; and (d) takes such sctien as
Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, sand Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided vader Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
follrwivg forms, as selecied by Lender: (a) cash; (b} money order; {(c} eertified check, bank chsck,
treasuruc’s check ar cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funda
Transter/ Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shril cemain fully effective ss if no scceleration bad occurred. However, this right to
reinstate shall “iot apply in the case of acceleration under Section 18, .
20, Sale rus Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the No’= (together with this Security Instrument) can be sold one or more times
without prior ncuce to Borrower. A sale might result in 2 change in the entity (known as the
"Loan Servicer”} that collects Periodic Payments due vnder the Note and this Security Instrument
and performs other snortgage loan servicing obligations under the Note, this Securiiy Instrument,
and Applicable Law, TherZalso might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there (s - ¢liange of the Loan Servicer, Borrower will be given written notice of
the change which will state ine name and address of the new Loan Bervicer, the address to which
paymaents should be made and say gther information RESPA requires in confection with a notice
oOF transfer of servicing. If the [Vote is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the-Nzie, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or 1e iransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwize prorided by the Note purchaser. . i
Neither Borrower nor Lender m=y s<ommence, join, or be joined to any judicial a'ctmn' {as
gither an individual litigant or the meralter of a class) that arises from the other party's actions
pursuant to this Security Instrument or thacalleges that the other party has breached any
provision of, or any duty owed by resson Of, this Security .}nstrumqnt, vntil such Borrower or
Lender has notified the other party {with such-naifce given in compliance with the requirements
of Section 15) of such alleged breach and affordi:d 7he other porty hereto a reasonable period after
the piving of such notice to take corrective action. Jf Applicable Law provides a time period
which must elapse before certain action can be tobepj that time period will be desmed to be
reasonable for purposes of this paragraph. The notice of -acceleration and opportunity to curs
given to Borrower pursuant to Section 22 and the aclc: of acceleration given to Borrower
pursuant to Section 18 shall be ggemed to satisty the not'ceeand opportunity io take corrective
i isinns of this Section 20. .,
i‘ctmgIl:.ﬂi?l’::sziiu'dt:n:ts Substances. As used in this Section 27: {2) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollrtm:nts or wastes by Epwrnnmsntal
T.aw and the following substances: gasoline, kerosene, other T‘_dv:_mable or_toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, male: iuls containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law n'.:an'.‘pfcdera! laws and law?
of ihe jurisdiction where the Property is located that relate to health/s=fety or environmenta
protection; (c) *Environmental Cleanup” includes any response actin, remedial action, or
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remaval action, as defined in Environmental Law; and {d) an "Environmental Condition" means
a conditioa that can cause, contribute to, or otherwise irigger an Environmentsl Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances, or threaten to relesse any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else ta do, anything affecting the Property (a) that is in
v:qlatmn of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Iazardous Bubstences that are
generally recognized to be appropriate to normal residentisl vses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer produsts).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other aciion by any governmental or regulatory agency or private party imvolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by
the prosence, use or release of a Hazardous Substance which adversely affects the value of the
Progert . If Borrower learns, or is notified by any governmental or regulatory authority, or any
private marty, that any removal or other remediation of any Hazardous Substance affecting the
Propery ‘s necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Brviranmental Law. Nothing herein shall create any obligation on Lender for an
Environmer.ia) Cleanup.

ol NON (MPORM COVEMNANTS. Borrower and Lender further covenent and agree as
ollows:

22. Acceleraiinn; Remedies. Lender shall give notice to Borrower prior to
acceleration followiig Borrower’s breach of any covenant or agreement in ithis Security
Instrument (but po2 prior to acceleration under Section I8 unless Applicable Law
provides otherwise). Th= notice shall specify: (a) the defauli; (b) the action required to
cure the default; {c) a dzle. not less than 30 days from the date the notice is given io
Borrower, by which the 'ditault must be cured; and (d) that failure to cure the default on
or belare the date specified iuthe notice may result in ncceleration of the sums secured
by this Security losirument forzclosure by judicial proceeding and sale of the Property.
‘The notice shail Mirther inform Porrower of the right to reinstate after acceleration and
the right to asseri in the fore:lcsure proceeding the nonexistence of a defauit or any
other defense of Borrower to accrieration and foreclosure. If the default js not cured on
or befaore the date specified in the uritice, Lender ai ils option may require immediate
payment in full of all sums secvured ‘o7 this Security Insirument without further demand
and may foreclose this Security Instruiient by judicial proceeding. Lender shall be
entitled to collect all expenses incurred il pussuing the remedies provided in this Section
22, including, but not limited to, reoscanble attorneys” fees and costs of title
evidence.

23. Release. Upon payment of all sums securid &y this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay’ ary vecordation costs. Lender may churge
Borrower a fee for releasing this Security Instrument, oic inly if the fee is paid to a third party
For services rendered and the charging of the fee is permitted-under Applicable Law,

194. Wajver of Homestead. In accordance with llinois(law, the Borrower hershy reieases
and waives all rights under and by virtue of the Iilinois homesterd enemption Jawe.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage reguired by Borrower's aprecmrnt with Lender, Lender
may purchage insurance st Dorrower's sipense io protect Lender's inturests in Borrower's
coliatersl. This insurance may not pay,but need not, protect Borrower's intercsis. The caversge that
Lender purchases may not pay any claim that Borrower mekes or any claiin that is made against
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against Darrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purcheses insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impaose in connection with the placement of the insurance, until the
effective date of the cancellation ar expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained
in thie Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:
q&w%d (o)
KATHRYN SCANLAND -Borrowar
y, (Seal)
=Borrower
{Seal) {Seal)
ﬁt" .Trwer -Borrower
{Scal) » (Seal)
-Borrowar -Barrower
(Seal) {Seal}
-Horrawer Y -Horrower
25, ~6liLhasm Pags 14 o] 156 Farr. 2314 1/01
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STAT F ILLINQIS unty ss:
1 L& , M af'(\ i~ , 8 Notary Public in and for said county and

state do'hereby certify that

XZ\OJVL\KU\A Scon land

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshefthey signed and
delivered the said instroment as hisfherf/their free and voluntary act, for the uses and purposes

therein set forth. i
Given under my hend and oﬁiuial 1, this 9_) U day of [(/(CL(/{ 2,00’9“ .
My Carr.mission Expires: ( w//m 4}/ i
e

S0 " /

ORISR
OFFICIAL SEaL"
O TIA M. MARTIN
MOYARY PUBLIC, STATE OF ILLINOIS
M COMIMISSION EXPIRES 5/7/2008
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LOAN # 6910578800

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30TH day of MAY, 2007 .
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed {the “Security Instrument”) of the same date given by
the vadersigned {the "Borrower”] to secure Borrower's Nota to
BAIK 2~ AMERICA, N.A.

{the "Lenue/") of the same date and covering the Property described in the Security
Instrumeric =incated at

744 NORTH CL.A'¥. STREET 604

CHICAGO, 1L GOFU0

[Property Address)

The Property includes” a) unit in, together with an undivided interest in the common
aslements of, a candomiritra praject known as:
THE REVALLE

(Namz of Condominium Project)

{the "Condominium Project”), If the ~wners association or other entity which acts for the
Condominium Project {the "Owner's /issociation holds title to property for the benefit
or use of its members or shareholdsi s,-the Property also includes Borrower's interest in
the Owners Association and the uses, prorsceds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addiionto the covenants and agreements made in
the Security Instrument, Borrower and Lendur Jurther covenant and agree as follows:

A. Condominium Obligations. Borrower shiali perform all of Borrower's obligations
under the Condominium Project's Constitusnt Dorurients. The "Constituent Documents”
are the: (i) Declaration or any other document which' cr estes the Condominium Project; {ii}
by-laws; (il code of regulations; and {iv} other squivalent, documents. Borrower shall
promptly pay, when due, all duss and assessments impojed pursuant to the Constituent
Documaeants.

MULTISTATE CONDOMINIUM RIDER — Single Family

Page 1 of 3 MOBC 05/3C/07 8:54 AM 6210575900
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (inciuding deductible levels), for the periods, and against loss by fire, hazards
includad within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for. property insurance on the Property; and (i) Borrower's
oblig-*lon under Section 5 to maintain property insurance coverage on ihe Propsrty is
derivwar satisfied to the extent that the required coverage is provided by the Dwners
Associzion policy.

. Whrit Lender requires as a condition of this waiver can change during the term of
the loan.

Borreive, _shall give Lender prompt notice of any lapse in required property
insurance coYerige provided by the master or blanket policy.

In the event o a distribution of property insurance proceeds in lieu of restoration
or repair followirg a loss to the Property, whether to the unit ar to commen elements,
any proceeds pavs:ie to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any. a1t to Borrowar.

C. Public Liability’ Insrrance. Borrower shall take such actions as may be
reasonable to insure that i@ (wners Association maintains a public liability insurance
policy acceptable in form, arnunt, and extent of coverage to Lender.

D. Condemnation. The piocseds of any award or claim for damages, direct or
consequential, payable to Borrowdr ih sonnection with any econdemnation or other taking
of all or any part of the Property, vin=ther of the unit or of the common elements, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied 5y Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower (shrll not, except after notice to Lender and
with Lender's prior written consent, either partiticn or subdivide the Property or consent
to: (I} the abandonment or termination of ba Condominium Project, except for
abandenment or termination required by law in the Lrle of substantial dastruction by fire
or other casualty or in the case of a taking by cordemnation or eminent domain; (i) any
amendment to any provision of the Constituent Dosaments if the provision is for the
express benefit of Lender: (il termination of professioral rianagement and assumption
of self-management of the Owners Association; or {iv) a~v ardon which would have the
affect of rendering the public liability insurance coverago {nointained by the Owners
Association unacceptsable fo Lendar.

F. Remedies, If Borrower does not pay condominium dues ~nd assessments when
due, then Lender may pay them. Any amounis disbursed by Lenas - under this paragraph
F shall become additional debt of Borrower secured by the Security Iistrument. Unless
Borrower and Lender agree to other terms of payment, these amot'=ts shall bear
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interest from the date of disbursement at the Note rate and shall be payable, with
interast, upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this S-gwclcammxum Rider.

|Seal)
—Borrower

K.ATHRYN SCANLAND

{Seal)
—Borrower

o {Seal)
—Borrower

(Seal)
. —Borrower

{Seal)
7 —Borrower

{Seal}
—Borrower

{Seal)
—Borrower

[Saal)
—Borrower
BSBR (0411) Page 3 nf 3 MoBC 05/30/07 $:54 AM 5310579800




