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DEFINITIONS

Words used in multiple sections of (hig document ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tive usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is datedMay' 14, 2007
together with all Riders {0 this document.

(B) "Borrower" is ABRAHAM GUZMAN and REBECA SANCHEZ, Rusbszind And Wife

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Ing. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's Successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P O, Box 2026, Flint, MI 48501-2026, fel. (888) 679-MERS.
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(D) "Lender" is GreenPoint Mortgage Funding, Inc.

Lenderis a Corporation
organized and existing under the laws of the State of New York
Lender's address is 100 Wood Hollow Drive, Novato, CA 94945

(E) "Note" means the promissory note signed by Borrower and datedMay 14, 2007 .

The Note states that Borrower owes Lender two hundred eighty-four thousand and 00 /100
Doliars

(U.S.$284,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 10 pay the debt in full not later than June 1, 2037 .

(F) "Progerty” means the property that is described below under the heading "Transfer of Rights in the

Property.*

(G) "Loan" rueins the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the W4te) and all sums due under this Security Instrument, plus intercst,

(H) "Riders" mcars 211 Riders to this Security Instrument that are ¢xecuted by Borrower. The following
Riders are to be execuréd y Borrower [check box as applicable|:

%] Adjustable Rate Ridir ] Condominium Rider D Second Home Rider
Balloon Rider —! Planned Unit Development Rider (x]1-4 Family Rider
VA Rider | Biweckly Payment Rider (] Other(s) [specify]
Occupancy Rider Inferim Intcrest Rider

(I} "Applicable Law" means al] contreiing «applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordes (that have the effect of law) as well a5 all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Asscssinents” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of firas, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated frough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anuthoiize a tinancial institution to debit
or credit an account. Such term includes, but is not limited to, poiri-ri-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wirc transferd ard automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” Theans any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ‘n Section 5) for: (i)
damage to, or destruction of, the Property: (i) condemnation or other taking of all i sne part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissieis as to, the

the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (I2 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security I nstrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
lo a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Intercst of Borrower” means any party that has taken title 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the succcssors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction|
of Cook [Name of Recording Jurisdiction]:
Lot 23i, Block 1, Dickey and Baker's 2nd Northwest Addition, being a
resubdivision of the Southeast 1/4 of the Northeast 1/4 of the Northwest
1/4 of S2c:ion 34, Township 40 North, Range 13 East of the Third
Principal ide.idian in Cook County, Illinois.

Parcel ID Number: 13-34-114-010-0000 which currently has the address of
2231 North Kenneth Ave [Street]
Chicago [Cinv], Illinois 60638 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter’ ireited onr ihe property, and ail
casements, appurtenances, and fixtures now or hercafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the for:going is referred to in this
Security Instrument as the “Property." Borrower understands and agrees that MRS holds only legal title
to the intcrests granted by Borrower in this Security Instrument, but, if necessary 15 comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the riglit (o excrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell th Pioperty; and to
lake amy action required of Lender including, but not limited to, rcleasing and cancelirp-this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

’ IIRHFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments duc under thc Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymesne in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. A1 _each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vozynlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcat /If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returnitham to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undes the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in.t%:¢ Tuture against Lender shall relieve Borrower from making payments due under
the Notc and this Security [ustrament or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leador shall be applicd in the following order of priority: (a) interest
due under the Noic; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment i1l the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to sy ¢ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower 07 a delinquent Periodic Pavment which includes a
sufficient amount to pay any late charge due, the payitier: av be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanzirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,/and to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargs-due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Pi(ceeds to ptincipal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericaic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymint of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securtly Jastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propetty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag= Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any ume. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds it the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upacr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Cstipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds 'stal’ be held in an institution whose deposils are insured by a federal agency,
instrumentality, or entiy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaw Bank. Lender shall apply the Funds to pay the Escrow Iiems no later than the time
specified under RESPA. Leadrr,shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Or verifying the Escrow ltems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permit; Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest te be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Foriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gre to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciov as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accarcance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esrow, =< defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1> Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 neachly payments.

Upon payment in full of all sums secured by this Security Instrumicnt, { ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chargs fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, icaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provideu in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins'rmpent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr soceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securily Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
Tequire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and trackirig services; or (b) a one-time charge for flood zone determination
and certificaticn. services and subsequent charges each time remappings or similar changes occur which
reasonably mipht affect such determination or certification. Borrower shall also be responsible for the
payment of any fecs dmposed by the Federal Emergency Management Agency in connection with the
review of any flood Zore determination resulting from an objection by Borrower.

If Borrower fails.{5" maintain any of the coverages described above, Lender may obtain insurance
covcrage, at Lender's optian and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrowcer, Borrower's‘equivy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide graater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurinc: zoverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by /his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siiall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwats of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard- mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havé the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give (o Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, st otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor{ower otherwise agrec
I writing, any insurance proceeds, whether or not the underlying insurance was required:yv. Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econornizally feasible and
lender's security is not lessened. During such repair and restoration period, Lender shall heve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (¢ _cusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any
intercst or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ~qounts unpaid under the Note or this Sccurity Instrument, whether or not then duc.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'n 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ‘i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc beyond Borrower's control.

7. Preservation, "Zaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair’ the Property, allow the Property to detcriorate or commil waste on the
Property. Whether or not Bor:ower.is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froin deveriorating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 thzt ripair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connectiwni with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring t'c Froperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the iisdrance or condemnation proceeds are not sufficient
to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection srnenifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit 17 daring the Loan application
process, Borrower or any persons or citities acting at the direction of ‘Corrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn'or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security insirument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrumemy (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court, and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting

ayiment.
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender agr:es to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sliall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insr.rance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviced such insurance and Borrower was required to make separately designated payments
toward the premiutis Zor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially edvivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected oy Tiender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc topay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or €2 xings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender Tequires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiurms for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Betrower was required to make scparately designated
payments toward the premiums for Mortgage Insurance; Porrower shall pay the premiums required lo
maintain Mortgage Insurance in effect, or to provide a/ncn-refundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance witk Sy written agreement between Borrower and
Lender providing for such termination or until termination is requ'red by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 ot a party {o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lorses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paty.(or parties) to
these agreements. These agreements may require the mortgage insurer to make paymen:s 4sing any source
of funds that the mortgage insurer may have available (which may include funds obtained fro1a Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 204 estoration in a single disbursement or in a series of progress payments as the work is
completed. [iiless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender' § security would
be lessened, the Miscalancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv¢, sith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a‘iotal taking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the s1ciis sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking,  destruction, or loss in value of the Property in which the fair market
value of the Property immediately bciode the partial taking, destruction, or loss in value is equal to or
greaier than the amount of the sums seciréd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 vali:e of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less (han the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocieds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senience) offers to make an award to safle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver;. Lender is authorized
io collect and apply the Miscellaneons Proceeds either to restoration or repair oithe Property or to the
sums secured by this Security lnstrument, whether or not then due. "Opposing Party" mans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-ziphi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or ciaim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2

i2, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
lerms of {nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni;” and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any «cpommodations with regard o the terms of this Security Instrument or the Note without the
Co-signer's comsedt

Subject to.tie-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationsunder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rignte“and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations a2 tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and - agrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender ruay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notJimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence oy enpiess authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security/inst-ument or by Applicable Law.

If the Loan is subject o a law which sets maizinrim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to.be<ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ‘e reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cotlested from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose t¢ pake this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrowsr If a refund reduces principal, the
reduction will be treated as a partial prepayment without any Hrepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptuice of any such refund made by
dircct payment 1o Borrower will constitute a waiver of any right of active Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instiument-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually detivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notics to-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower hajl-promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law rcquirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Seccurity Fostrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation Lo
take any action.

17, Zarrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15, Teansfer of the Property or a Beneficial Interest in Borrower., As uscd in this Section 18,
"Interest ix the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those ber~ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future datc (o a purchaser.

If all or any pai. af the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural person <nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender/wiay require immediate payment in full of all sums secured by this Security
Instrument. However, this spiion shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this optior, T.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all Suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tlis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice oz demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior Lo the earliest of: (a) five days before sale ol the-Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate;, or (c) entry of a judgment enforcing this ‘Secvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vnder this Security Instrument and the Note
as if' no acceleration had occurred; (b) cures any default of aiy other-covenants or agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, “ut uot limited to, reasonable attorneys'
[ecs, property inspection and valuation fees, and other fees incurred foi lie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () iiee such action as Lender may
reasonably require to assure that Lender's interest in the Property and-tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s:lect:d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's Chack provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, insttnmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrmment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hdwever, this
right to reinstate shall not apply in the case of accelcration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicab’c T.aw provides a time period which must clapse before certain action can be taken, that time
period will.-Ge deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘o crre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuart to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions orthis-Section 20,

21. Hazardous fulbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or-lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; lcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials:
(b) "Environmental Law" means fedeia' iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai protestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, % uefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, 1se- disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4p.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dueto the presence, use, or rclease of a
Hazardous Substance, creates a condition that adversely affects thewali¢ of the Properly. The preceding
two scntences shall not apply lo the presence, use, or storage on thz Froperty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate 1o novmal residential uses and to
maintenance of the Property (including, but not timited to, hazardous substances it consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clpifi, demand, awsuit
or other action by any governmental or regulatory agency or private parly involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowierdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ur.threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

3813

@-BA(IL)(nom;,oz Page 12 of 15 Form 3014 1/01
® %
A



0715906092 Page: 13 of 25

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forCloyure. If the default is not cured on or before the date specified in the notice, Lender at its
option may”vequire immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liaited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon/payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrumerit, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law.

24. Waiver of Homestead. In accordar.ce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois ko nestead exemption laws.

25. Placement of Collateral Protection Insuxzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrcenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirswer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend<r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-ii connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol thai-insurance, including interest
and any other charges Lender may impose in connection with the placemed of the insurance, until the
effective datc of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower's total ontstanding balance or obligation. The costs of the insurance may be 101z than the cost of
insurancc Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/'_'_""\
s
/M & (Seal)
ABRAHAM GUZMAN -Borrower
) N
7 <§21/L A
‘ A~

Z%L {Seal)
REBECA SANCHEZ -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) . (Scal)
-Borrower -Borrower
(Seal) A {(Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, : 'é County ss:
L h/ﬂ"&égz , a Notary Public in and for said county and
state do hereby certify that ABRAHAM GUZMAN, REBECA SANCHEZ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument -5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given ualer my hand and official seal, this /- day of /14—}// Jo07

My Commission Eapires: ,
G—(/- 200/ \Z%M;

Notary Publ /&

» et
NOTAH"?:’?U\'EUg Wllign
MY COMASSION e o
" w'w:"OOP
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of May, 2007, and is incorporated into and
shall be decmed (o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Tnstrument™ )Gt the same date given by the undersigned (“Borrower ™) to securc Borrower's Adjustable Rate Note
(the “Note™) to_freenPoint Mortgage Funding, Inc. (“Lender”) of the same date and covering the property
described in the Security Instrument and located at:

2231 North Kenneth Ave, Chicago, 1L 60639
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. TZE MONTHLY PAYMENT INCREASES WILL HAVE LIMITS WHICH
COULD RESULT IN THE PRINCIPAL AMOUNT I MUST REPAY BEING LARGER THAN THE
AMOUNT ] ORIGINALLY BORROWED, BUT NOT MORE THAN §$312,400.00. THE INTEREST RATE
CAN NEVER EXCEED THE LIMIT $T4TED IN THE NOTE AND RIDER. A BALLOON PAYMENT
MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In additioti“ts the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiceas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CiANGES
The Note provides for changes in the interest rate and men? iy payments as follows:

2. INTEREST

Interest will be charged on unpaid Principal until the full amount of Principal has been paid. 1 will pay
interest at a yearly rate of 7.623%. The interest ratc T will pay may change in 2¢eordance with Section 4 of this
Note.

The interest rate required by this Section 2 and Section 4 of this Note is the z2le I will pay both before and
after any default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will make my monthly payments on the first day of each month beginning on July 1, 2087 I will make
these payments every month until T have paid all of the principal and intcrest and any other charges described below
that T may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be
applied to interest before Principal, if any. If, on June 1, 2037, 1 still owe amounts under this Note, I will pay those
amourtis in full on that date, which is called the “Maturity Date.”

[ will make my monthly payments at P.O. Box 1093, Branford, CT 06405-8093, or at a different place if
required by the Note holder.
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(B) Amount of My Monthly Payments

I will pay interest by making payments in the amount of U.S. $1,094.58 (the “Minimum Payment”) every
month until either (i) the first interest Rate Change Datc set forth in section 4(A), or (ii) payment of the Minimum
Payment on my next scheduled payment date would cause my principal balance to exceed the Maximum Limit set
forih in section 3(D), whichever event occurs first (the “Option Period”). The Minimum Payment is calculated
based upon the amount of interest that will accrue each month at a rate equal to 4.625%. Payment of the Minimum
Payment am<im will result in accrued but unpaid interest being added to Principal. The unpaid Principal and any
accrued but unpzid interest will then accrue additional interest at the rate then in effect. This practice is known as
negative amortizato,

After the expnation of the Option Period. I will pay interest by making payments in an amount sufficient
to pay interest as it agurves every month until July 1, 2017 (the "Interest Only Period"). This amount will be
determined by the Note Holdsr as set forth in Section 4(C). In addition, if T make payments of principal and/or
accrued unpaid interest during ths Interest Only Period, my monthly interest-only payment amount will change and
will be based on the remaining Pringipal and my then current interest rate.

Afiter the expiration of the Yai<iest Only Period, I will pay principal and interest by making paymenls every
month for the remaining term (the "Ful! Amortization Period"). The amount of payments during the Full
Amortization Period will be determined by the Note Holder as set forth in Section 4(C).

(C)  Additions to My Unpaid Pr.ncipal

During the Option Period, my montkly jp2yment could be less than or greater than the amount of interest
owed each month. For each month that my morntlly payment is less than the interest owed, the Note Holder will
subtract the amount of my monthly payment from the ampunt of the interest portion and will add the difference to
my unpaid Principal. Interest will accrue on the amoust of this difference at the interest rate required by Section 2
or Section 4. For cach month that the monthly payment is sreater than the interest portion, the Note Holder will
apply the payment to interest before Principal.

(D) Limit on My unpaid Principal; Increased Mixizaem Payment

My unpaid Principal can never cxceed the Maximum Lin equal to 110% of the Principal amount I
oniginally borrowed. My unpaid Principal could exceed that Maxinvim Limit due to additions to my unpaid
Principal described in Section 3(C). If on any payment due date I would excred the Maximum Limit by paying my
Minimum Payment, then my monthly payment will be adjusted to an amoun: caual 1o the Interest Only Payment
described in Section 3(E)(i). [ will continue to pay that amount until the Intercst' Oriy Period expircs.

(E) Additional Payment Options

During the Option Period, the Note Holder may provide me with up to two (2) additional payment options
(the “Payment Options™). I will be cligible to select one of the Payment Options if it result’ in a larger monthly
payment than my regular Minimum Payment. I may be given the following Payment Optiols.

(i) Interest Only Payment: Pay only the amount that would pay the interest portion of ne monthly payment
at the current interest tate. The Principal balance will not be decreased by this Payment Opt.on and it is only
available if the interest portion ¢xceeds the Minimum Payment.

(i) Fully Amortized Payment: Pay the amount necessary to pay the loan off (Principal and Interest) at the
Maturity Dale in substantially equal payments, at the then current interest rate.

These Payment Options are only applicable if they are greater than the Minimum Payment.

(1] Notice of Changes

The Note Holder will deliver or mail to me notice of any changes in my Minimum Payment before the
effective date of any change. The notice will include the amount of my monthly payment, any information required
by law to be given to me and also the title and telephene number of a person who will answer any question I may
have regarding the notice.
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(G) Date of First Payment and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the "First Principal and
Interest Due Date") shall be that date which is ten year(s) from the first payment due date, as reflected in Section
3(A)of the Note,

4, ADJUSTABLE INTEREST RATE

(A) Yaterest Rate Change Dates

The inerest rate I will pay will change on the first day of June, 2012, and the adjustable interest rate T will
pay may change eiiihat day every 6th month thereafter. The date on which my interest rate may change is called an
“Interest Rate Chaipgs Date.”

(B) The Inacx

Beginning with th¢ st Interest Rate Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the average ¢f ‘nterbank offered rates for six month U.S. dollar-denominated deposits in the London
market (“LIBOR™), as publisied io-The Wall Street Journal. The most tecent index figure available as of the date 45
days before each Interest Rate Change Date is called the "Current Index”

If the index is no longer availab'c; the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give iae notice of this choice.

(C) Calculation of Interest Rate Chznges

Before each Interest Rate Change Datz. t0o Note Holder will calculate my new inferest rate by adding two
and three-quarters percentage points (2.750%) 10 he Current Index. The Note Holder will then round the result of
this addition to the nearcst one-eighth of one percentage peint (0.125%). Subject to the limits stated in Section 4(D)
below this rounded amount will be my new interest rate uiil the next Interest Rate Change Date.

The Note Holder will then determine the amount v #lie monthly payment. If the Interest Rate Change Date
oceurs during the Interest Only Period, the new monthly interest-only payment will be based on the unpaid Principal
that I am expected to owe at the Interest Rate Change Date and @y ncw interest rate. If the Interest Raie Change
Date occurs during the Full Amortization Period, my new monthly neyiment will be in an amount sufficient to repay
the unpaid Principal that I am expected to owe at the Intercst Rate Chatge Date at my new inlerest rale in
substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate I am required (o pay at the first Interest Rate Changs-Date will not be greater than
12.625% or less than 2.750%, Thercafter, my interest rate will never be increased or dec tased on any single Interest
Rate Change Date by more than 1.000% from the rate of intcrest I have been payisg for-the preceding six (6)
months. My interest rate will never be greater than 12,625%.

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Rate Change Date. I will pay ' amount of my
new monthly payment beginning on the first monthly payment date after the Interest Rate Change Uare until the
amount of my monthly pay ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will also include information required by
law o be given lo me and alse the title and telephone number of a person who will answer any questions I may have
regarding the notice.

3813
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security instrument shall read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the intent of which is the iransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrovier is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's nroz writien consent, Lender may require immediate payment in full of all sums secured by this
Security Listrumsent, However, this option shall not be exercised by Lender if such exercise is prohibited
by applicable 1o

It Lender zxercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within vich Bomower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these’suros-orior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

2 When Borrower's initial fixed interest rato changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Clvenait 18 of the Security instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform covenant 18 of the Security Instrument shall

be amended to read as foliows
Transfer of the Property or a Bencfiria! Interest In Borrower. As used in this Scction 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in 2 bond fordeld, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of titic oy Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest'iii the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payiréns.in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lepderif such exercise is prohibited
by applicable law. Lender also shall not exercise this option if: (a) BorGwer causes to be submitted (o
Lender information required by Lender to evaluate the intended transferee ag. (¢ a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security wiih, not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this3zCurity Instrument
is acceptable to Lender. '

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition (o
Lender's consent to the loan assumption. Lender also may require the transferee 1o sign ai_assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Sccurity Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rcmedies
permitted by this Security Instrument without further notice or demand on Borrower.

3813
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. _ -

Mgﬂ _ (Borrower) %&k &/\//é'\%wm

ABRAHAM GUZMAN REBECA SANCHEZ
_ e _ (Borrower) _ (Borrower)
(Borrower) (Borrower)
- (Borrower) _ 7 _ (Borrower)
3813
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of May, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi.or Security Deed (the “"Security Instrument") of the same date given by the
undersignred_{the "Borrower") to secure Borrower's Note to GreenPoint Mortgage
Funding, Tur.

{the
"Lender") of the-saine date and covering the Property described in the Security instrument
and located at; 2237 ‘dorth Kenneth Ave, Chicago, IL 60639

[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security” Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coverediby the Security Instrument: building materials,
appliances and goods of every nature whatscever now or hereafter located in, on, or used, or
intended to be used in connection with the Freparty, including, but not limited to, those for
the purposes of supplying or distributing heating, s0aling, electricity, gas, water, air and fight,
fire prevention and extinguishing apparatus, securityand access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranjes, stoves, refrigerators, dishw ashers,
disposals, washers, dryers, awnings, storm windows; storm.doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panzling and attached floor coverings,
all of which, including replacements and additions thereto, snhail.be deemed to be and remain
a part of the Property covered by the Security Instrument. All.¢f the foregoing together with
the Property described in the Security Instrument (or the leasehsid estate if the Security
fnstrument is on a leasehold) are referred to in this 1-4 Familh Fider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sek, agree to or
make a change in the use of the Property or its zoning classification, wnlcss. Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal ot allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the vreperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate tiiz existing leases and to execute new leases, in Lender's sole discretion. As used
in thiﬁ paragraph G, the word "lease" shall mean "sublease” if the Security instrument is on a
leasehold.

H. ASSIGN'ENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluiely and unconditionally assigns and transfers to Lender all the renis and
revenues ("Rents") of ‘the Property, regardless of to whom the Rents of the Property are
payable. Borrower autrurizes Lender or Lender's agents 10 collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the rlents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the-Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to'be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmert nd not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ven=fit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender ¢hall he entitled to collect and receive all of the Rents
of the Property: (i) Borrower agrees that zach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uped Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Pents collected by Lender or Lender's agents
shall be applied first to the costs of taking ‘cedtrol of and managing the Property and
collecting the Rents, including, but not limited to,7atforney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ‘Insrance premiums, taxes, assessments
and other charges on the Property, and then to the suris secured by the Security Instrument;
(v) Lender, Lender's agents or anygudicially appointed recaver shall be liable to account for
only those Rents actually received; and (vi) Lender shall bc entitled to have a receiver
appointed to take possession of and manage the Property anr vollect the Rents and profits
derivg;j from the Property without any showing as to the inadcauacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs c¢i taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured bty the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any ‘prior assignment
of the Rents and has not performed, and will not perform, any act that would provent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

3813
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

—

s

ABRAHAM . JUZMAN

VMP®-87R (0411).01

(Seal)
-Borrower REBECA SANCHEZ -Borrower
(Seal) (Seal)
-Borrower -Borrow er
seal) (Seal)
-Boirower -Borrow er
(Seal) _ . (Seal)
-Borrower -Borrower
3813
Page 3 of 3 Form 3170 1/01
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OCCUPANCY RIDER TO MORTGAGE/
DEED OF TRUST/SECURITY DEED

THE OCCUPANCY RIDER is made this 14th day of May, 2007, and is incorporated into and shalt be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date
given by th< Undersigned (the “Borrower”) 1o sccure Borrower's Note (the “Note™) to GreenPoint Mortgage
Funding, inc."(the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:

2231 North Kenneth Ave, Chicago, IL 60639
(“Property Address™)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. That the above-described property wii be personally occupied by the Borrower as their principal residence
within 60 days after the execution of¢n< Security Instrument and Borrower shall continue to occupy the
property as their principal residence Ior al least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent ghall hot be unreasonably withheld.

2. That if residency is not established as promuses ahove as well as in the Security Instrument, the Lender
may, without further notice, take any or all of the-{oiowing actions:

4. increase the interest rate on the Note by one-hall of one percent (0.500%) per annum on a
fixed-rate loan or increase the Margin on an Ajustable Rate Note by one-half of one percent
(0.500%) per annum and to adjust the principat 2ad interest payments to the amount required to
pay the loan in full within the remaining term; aiw/or

b. charge a non-owner occupancy rate adjustment fe: of two percent (2.00%) of the original
principal balance and/or

c. require payment to reduce the unpaid principal balance of (i Joan to the lesser of (1) 70% of the
purchase price of the property or (2) 70% of the appraised vah:< at the time the loan was made.
The reduction of the unpaid principal balance shall be due and pavable within thirty (30) days
following receipt of a writien demand for payment, and if not paid within thirty (30) days will
constitute a default under the terms and provisions of the Note and Securisy Instrument, and/or

d. declare a default under the terms of the Noic and Security Instrumant.and begin forcclosure
proceedings, which may result in the sale of the above-described property; “ndor

e refer what is believed 1o be fraudulent acts to the proper authorities for proseeution. It is a federal
crime punishable by fine or imprisonment, or both, to knowingly make any rzlec statements or
reports for the purpose of influencing in any way the action of the Lender in granting a loan on
the above property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS
1010 AND 1014.

It is further understood and agreed that any forbearance by the Lender in exercising any right or remedy given here,
or by applicable law, shall not be a waiver of such right or remedy.

Should any clause. scction or part of this Occupancy Rider be held or declared to be void or illegal for any reason,
all other clauses, scctions or parts of this Occupancy Rider which can be effected without such illegal clause,
section or part shall nevertheless continuc in full force and effect.
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It is further specifically agreed that the Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedics set forth above, including but not limited to, reasonable attorney’s fees.

BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this Occupancy

Rider. " )
Vi -
// (Borrower) / Meﬂ
ABRAHAM GUZMAN REBECA SANCHEZ
_ _(Bormwe_r) o (Borrower)
B _ (Borrower): (Borrower)
- (Borrowcer) o i 7 (Borrower)
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