UNfRigmmA L COPY

rorM BCA 10.30 (rev. Dec. 200

ARTICLES OF AMENDMENT Doc#: 0716308074 Fee: $30.00
Business Corpaoration Act Eugene "Gene" Moore
Secretary of State Cook County Recorder of Deeds
’ . : c 1of4
Department of Business Services Date: 06/1212007 01:05 PM Fg: 10 FI L E D

Springfield, IL 82756

217-782-1832 JUN 05 2007

www.cyberdriveillinois.com

Remit payment in the form of a JESSE WHITE
check or money order payable SECRETARY OF STATE

to Secretary of State.

Filo # éé/ ))7/,? - ‘;ZK‘{ ’/ﬁ Filing Fee: $50 Approveg. ﬁ(zé -

— — —— Submitin Juulicate — ——— Type or Print ciearly in black ink ———— Do not write above this ling —-———

DHE Development, Inc.

1, Corporate Name (See Noiet 0 page 4.):

~

2. Manner of Adoption of Amendmen.:
The foliowing amendment to the Articies of incorporation was adopted on
in the manner indicated below:

May 22 . 2006
Month & Day Year

* Mark an “X" in one box only.

QO By a majority of the incorporators, provided no directors were named in the Articles of Incorporation and no difec-
tors have been elected. (See Note 2 on page 4.)

O By a majority of the board of directors, in accordance wit", Section 10.10, the Corporation having issued no shares
as of the time of adoption of this amendment. (See Note £ £i1.page 4.} -

O By a majority of the board of directors, in accordance with Seciioii 10.15, shares having been issued but sharehold-
er action not being required for the adoption of the amendment. (3c2 Note 3 on page 4.)

T By the shareholders, in accordance with Saction 10.20, a resolution of the board of directors having been duly adopied
and submitted to the shareholders. At a mesting of shareholders, not less tan the minimum number of votes required
by statute and by the Arficles of Incorporation were voted in favor of the amend.pant. (See Note 4 on page 4.)

O By the sharehalders, in accordance with Sections 10.20 and 7.10, a resolution4! ine board of directors having been
duly adopted and submitted to the shareholders. A consent in writing has been signed! iy sharehoiders having not less
than the minimum number of votes required by statute and by the Articles of incorparation.Chareholders who have not
consented in writing have been given nofice in accordance with Section 7.10. (See Notes 4.and 5 on page 4.)

@ By the shareholders, in accordance with Section 10.20, a resolution of the board of directots hiaving been duly adopt-
ed and submitted to the shareholders. A consent in writing has been signed by all the sharenadidars entitied to vote
on this amendment. (See Note 5 on page 4.)

3. Text of Amendment: : .
a When amendment effects a name change, insert the New Corporate Name below. Use page 2 for all other amend-

ments.
Articie |: Name of the Corporation:

New Name

(All changes other than hame include on page 2.)
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b. It amendment affects the corporate purpose, the amended purpose is required to be set forth in its entirety.
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Text of Amendment

For more space, attach additional sheets of this size.

1. Article Three shall be amended as follows:

3.

Purpose or purposes for which the corporation is organized:

To acquire, w11, manage, improve, develop, subdivide, maintain, operate,
lease, mortgage, sell, exchange or dispose of certain real properties or
partions or interests therein known as the Deer Haven Estates Subdivision,
consisting of approximately sixteen (16) acres commonly known as 11151
West 143rd Street and 11001 West 143rd Street, Orland Park, Cook County,
Illinois; 2% to do any and ali things necessary, convenient or incidental fo
that purpesc. The corporation shall not engage in any other business activity.

2. Article Seven shall be added which shall be as follows:

7.

No officer or director ¢iike corporation shall be personally liable o the
corporation any of its sharelisiders for monetary damages for any breach of
fiduciary duty as an officer and/ov director of the corporation, except for
liability (i) for breach of the duiy)of loyalty to the corporation or its
shareholders, (ii) for acts or omissicasoot in good faith or which involve
intentional misconduct or a knowing viclatiea of law, (iii) under Secticn 8.65
of the Iilinois Business Corporation Act, as fhc same exists or hereafter may
be amended, or (iv) for any transaction from which 1he officer and/or director
derived an improper personal benefit.

Ifthe Illinois Business Corporation Act hereafter is amended to authorize the
further elimination or limitation of the liability of officers-und/or directors,
then the liability of the officers and/or directors shall be elimincted or limited
{0 the full extent authorized by the Illinois Business Corporation Af, as so
amended.

Any amendment or modification of this Article shall not adversely affect any

right or protection of any officer and/or director of the corporation existing
at the time of such amendment or modification.
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4. The manner, if not set forth in Article 3b, in which any exchange, rectassification or canceliation ol issued shares, or a

reduction of the number of authorized shares of any class below the number of issued shares of that class, provided for
or effected by this amendment, is as follows (If not applicable, insert “No change”):

No change

_a. The manney, if not set forth in Article 3b, in which said amendment effacts a change in the amount of paid-in capital
is as follows (if not applicable, insert “No change”).
(Paig-in capital replaces the terms Stated Capital and Paid-in Surplus and is equal to the total of these accounts.)

No change

b, The amount of yain-in capital as changed by this amendment is as follows {if not applicable, insert “No change™):
(Paid-in Capltal rejdares ine terms Stated Capital and Paid-in Surplus and is equai to the total of these accounts.}
(See Note 6 on page 4

Before Amendment After Amendment
Paid-in Capital: $_No change | $_ Nao change

Complete either ltem 6'2r Hem 7 below. All signatures must be in BLACK INK.

. The undersigned Corporation has caused thisstaiement to be signed by a duly authorized officer who affirms, under
penalties of perjury, that the facts stated herein aré ue and correct.

Dated ﬂ May, 22 /) , 06 ‘__D_HE Develiopment, inc.

Mnn% Year Exact Name of Corporation
1
Any Authomzed Officer's Signghate

/ Michael G. Fiaherty, Prasident
Name and Title {type or print)

_ |f amendment is authorized pursuant 10 Section 10.10 by the incorporators, the shewrporators must sign below, and type
or print name and title. ‘

OR

If amendment is authorized by the directors pursuant to Section 10.10 and there are no officers, a majority of the direc-
tors, or such directors as may be designated by the board, must sign below, and type or print namo and title.

The undersigned affirms, under penalties of pesjury, ihat the facts stated herein are true and correct.

Dated

Month & Day " Near
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NOTES AND INSTRUCTIONS

1 State the true exact corporate name as it appears on the records of the Office of the Secrelary of State BEFORE any
amendmenits herein reported.

2. Incarporators are permitted to adopt amendments ONLY before any shares have been issued and before any directors
have been named or elected. (§ 10.10)

3. Directors may adopt amendments without shareholder approval in only seven instances, as follows:
. To remove the names and addresses of directors named in the Articles of Incorporation.
b, To remove the name and address of the initial registered agent and registered office, provided a statement pursuant

to §5.10 is also filed.
c. To increase, decrease, create or eliminate the par value of the shares of any class, s0 long as ne class or series of

shares is adversely affected.
d. To split the ‘ssued whole shares and unissued authorized shares by multiplying them by a whole numbet, so long

as no class of saries is adversely affected thereby.
e. To change the zoyporate name by substituting the word “corporation,’ “incarporated,’ ugompany, “limited” o the
abbreviation “corp.” inc.,’ “co.” or “itd." for a simitar word or abbreviaiion in the name, or by adding 2 geographical

atiribution to the hame.
t o reduce the authorizac shares of any class pursuantto a canceliation statement filed in accordance with §9.05.

g. To restate the Articles of Micorporation as currently amended. (§10.15)

4. All amendments not adopted unde: §10.10 or §10,15 require (1) that the board of directors adopt a resolution setting
forth the proposed amendment and (2 that the shareholders approve the amendment.

Shareholder approval may be {1) by vote ata chareholders’ mesting (gither annual or special) or (2) by consent, in writ-
ing, without & mesting.

. To be adopted, the amendment must receive the a'tirmative vote or consent of the holders of at least two-thirds of the
outstanding shares entitied to vote on the amendment it if class voting applies, then also at least a two-thirds vote
within each class is required).

The Aricles of incorporation may supersede the two-thirds vota reguirement by specitying any smaller or larger voie
requirement nol less than a majority of the ouistanding shares.enitied 10 yote and not less than a majority within each

class when class voting applies. (§10.20)

5. When shareholder approval is by consent, all shareholders must be givan iotice of the proposed amendment at least
five days before the consent is signed. If the amendment is adopted, sharelioiders who have not signed the consent
must be promptly notified of the passage of the amendment. (§§7.10 & 1026}

6. Inthe event of an increase in paid-in capita, the corporation must pay all applicalr: iranchise taxes, penalties and inter-
ast before this document can be accepted for filing.

Prepared by and Mail t0:

Eric R. Wilen, Esq.

Goldstine, Skrodzki, Russian, Nemec and Hoff, Ltd.
835 McClintock Drive, Second Floor

Burr Ridge, Illinois 60527-0860

Telephone: 630-655 6000 / Facsimile: 630-655-9808
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