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J1lo 1§ MORTGAGE OTIS30IANIS B ...
DEFINITIONS
Words used in multiple sections of this dceument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.
(A) "Security Instrument" means this document, wlich i< dated ....................... 09:31:2007. ... ,
together with all Riders to this document.
(B) "Borrower" is CHANG. IL AHN;. SHINSOOK AHN; THOMAS AHN. ..o
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FOSTERBANK........ooovvviiiiiiii e, /P :
Lender is @ COMROIALIAN..........vvivueiiriiriiiiiiiein e enrerree e e e eeesveeie Do i s errerireseeessrareneeenes organized and
existing under the laws of the. 818 9. INNGIS........covvvrivriiiiiii e, . Lender's address is
B225.N.KEDZIE. CHICAGQ, L. .B0625..........coviviiiiiiiiiiiiiiiiiie e e e s ie s s e iensereevenrereenes . Lender is
the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 02:31:2007... ............ooovvvvininiininnnnn. .
The Note states that Borrower owes Lender 1weo.hundred ten. thousand.and no/10C.0................coeeiiiiinnnnnee,
......................................................... Dollars (U.S. $ 219.000.00............) plus irterest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later fiur-... 06:01:2037...

------------------------------------------------------------------------------------------------------------------------------------------

Property."”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider [0 Planned Unit Development Rider O Other(s) [specify] .....................
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as z1ay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paymeat or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereundei oo prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated ‘to-azv'y such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unagplied funds. Lender may hold
such unmapplied funds umtil Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Levger shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied (10 the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whicu Zorrower might have now or in the future against Lender shall relieve
Borrower from making payments dve undir vhe Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insirprant.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd i the following order of l1:riority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounis aue under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became dve. Any remaining amounts shall be applied first to late
cl;zglge?\i second to any other amounts due under this Secrrity Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 1= the delinquent payment and the late charge. If
more than one Periodic Payment is outstandin%ﬁ Lender may app'y any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each-payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of on: or'more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be apnlied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proreeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a-Yiex or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, ii any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accoroance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard meortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender-chall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or ctuer third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lesseuec, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not (nea due, with the excess, if any, paid to Borrower. Su¢h insurance proceeds shall be
applied in the order provided ics 1 Section 2.

If Borrower abandons the P.operty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lend<rinay negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rizhts to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrurient, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Boriower). under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of i< Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid-under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, sad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrurept and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the u2ie of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or riess extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commi: waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Propecty in order to prevent the Property

from deteriorating or decreasing in value due to its condition. Unless it is detzrpined pursuant to Section 5 that .

repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds av¢ paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complet<d. {f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower -i= not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If ii-has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Matérial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendet's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means.” Noufice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires oweiwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice addrezs Uy notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specniss-a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lcander's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in copnection with this Security Instrument shall not be deemed to have been
given to Lender until actually receives by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rulez £ Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whick se Property is located. All rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree oy contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by cowiract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect wichout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wesds in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion withov: auy obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the 1'ote ~=ad of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowei'. a3 used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, weiuding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instaumeut sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrcd. (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this” Sicurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicav'c Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctize shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Ned is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor, Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor-Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the memoer ‘of a class) that- arises from the other party's actions pursuant to this Security
Instrument or that alleges that‘ths other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Ttcirower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of so<n notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice oi acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration giveit o Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisizas of this Section 20.

21. Hazardous Substances. As used in this section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants,” or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toric petroleum products, toxic pesticides and herbicides,
volatile solvents, materials contdining asbestos or formaldetvde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where ithe Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup" includes azv response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environiental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sicrage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violativn-of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The pieceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim;, Acmand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and 2ny Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS— Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of May, 2007

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ot Security Deed (the "Security Instrument”) of the same date given by the
undersigr.ed ‘cthe "Borrower") to secure Borrower's Note to
FOSTER BANK, 5225 N KEDZIE, CHICAGO, IL 60625

{the
"Lender") of the saine date and covering the Property described in the Security Instrument
and located at: 1. LEAVITT ST #305, CHICAGO, IL 60612

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known 2s:
ONE SOUTH LEAVITT CONDOMINIUM

[Name of-Londominium Project]
{the "Condominium Project"). If the ownzrs =zssociation or other entity which acts for the
Condominium Project {the "Owners Association”) ‘holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Eorrower's interest.

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agice as follows:

A. Condominium Obligations. Borrower shall perform all of Burrower's obligations under
the Condominium Project's Constituent Documents. The "Constitven: Documents” are the: (i)
Declaration or any other document which creates the Condominiur’ Proiect; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, (with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Pioisat which
is satisfactory to Lender and which provides insurance coverage in the amounis fincluding
deductible levels), for the periods, and against loss by fire, hazards included within-th= term
"extendéd coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
g RUMENT

-8R (0411) Form 314 1
Page 10f3 Initials: S¥ 4
" VMP Mortgage Solutions, Inc.
(800)521-7291
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and {(ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver|can change during the term of the
loan.
Borrowsr _shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.
In the evzat/of a distribution of property insurancI proceeds in lieu of restoration or

repair following a lusz to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured b/ the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuraiice, -Rorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public IirL\bility insurance policy acceptable in
form, amount, and extent of coverage .o Lender.

D. Condemnation. The proceeds ~of any award jor claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or ofrthe common elements, or for any
conveyance in lieu of condemnation, are hereiy; assigne‘r and shall be paid to Lender. Such

proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. ‘

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivi je tha Property or consent to: (i) the
abandonment or termination of the Condominium Project, oxcept for abandonment or
termination required by law in the case of substantial destructiorby fire or other casualty or
in the case of a taking by condemnation or eminent domain; -{ii; 2any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of se!f-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable-cLender,

F. Remedies. |f Borrower does not pay condominium dues and assessmenris-when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiapi.F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts| shall bear interest from the date of
disbursement at the Note rate and shall be payable, with |interest, upon notice from Lender to
Borrower requesting payment,

W S 4

Initials: -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

S

~ Chn Serk A", hj

oy i

(Seal) (Seal)
CHANG IL AHN -Borrower SHINSOOK AHN -Bortower
//77
e '
= (Seal) (Seal)
DL -Borrower -Borrower
(Secl) (Seal)
-Borrower -Borrower
@;-sn (0411) Page 3 of 3 Fsir 3140 1/01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

.FOSTER BANK, ..~2?.o .N.l.(.E.D.Z.!E .GH'.GAG!J LBOB2D, ... et s (the "Lender")

of the same Gg the property described in the Security Instrument and located

at: ..1.§..l.E.A\!!T.T. §.T.3~.‘3.~:J. .G.H,!GA..O. LBOBIZ et e
[Property Address]

THE NOTE CONTAPs PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANU 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWE''S | INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATC THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicpto the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..............coe. 6.375.%. The Note provides for
changes in the intérest rate and the monthly paymen.s us follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANC:S

(A) Change Dates

The interest rate | will pay may change on the first day-of .JU 2012 . ...
and on that day every 12th month thereafter. Each date oi» wnich my interest rate could
change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based _on an Index. The
"Index" is the weekly average yield on United States Treasury securiiies adjusted to a
constant maturity of 1 year, as made available by the Federal Reserve Board. 'the most recent
Index figure available as of the date 45 days before each Change Date is called %.2-"Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index whicl. is based
upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate m& new interest rate by adding
two & seveneighths . ... percentage points { ...............&2/3, 5.%) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

Form 3111 1/01

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2 IIIIIIII

Single Family— Fannie MaelFreddie Mac UNIFORM INSTRUMENT FYOADO
Bankers Systems, Inc., St. Cloud, MN Form ARR-5-2 6/1/2004 ﬁf’ oA gﬂ,
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrtument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permited-Ly this Security Instrument without further notice or demand on Borrower.
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MULTISTATE ADJUSTABLE RATE RIDER— ARM 5.2
Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3111 1/01
Bankers Systems, Inc., St. Cloud, MN Form ARR-5-2 6/1/2004 (page. 7 =¥ 3 pages)




0716441177 Page: 17 of 17

UNOFFICIAL COPY

File No.: 111019
EXHIBIT A

PARCEL I:

UNIT NO. 305 & P-15 IN THE ONE SOUTH LEAVITT CONDOMINIUMS AS DELINEATED ON A SURVEY
OF THE FOL.LOWING DESCRIBED REAL ESTATE: PARTS OF LOTS 1 TO 6, BOTH INCLUSIVE IN
ABNER T4 yL.OR’S MADISON STREET SUBDIVISION OF THAT PART OF THE WEST 2.5 CHAINS OF
THE EAST Y/ OF THE NORTHWEST % OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCPAL. MERIDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION ‘GF'C.ONDOMINIUM RECORDED MAY 6, 2004 AS DOCUMENT NUMBER 0412744053
TOGETHER WITH I'tS LADIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINO'S,

PARCEL 2:

EASEMENTS FOR THE BENEFI1 OF ¥ARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT AS SET
FORTH IN AND CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
RECIPROCAL EASEMENTS  RECOPDED  AS DOCUMENT  NUMBER  0412744052.
PIN: 17-18-102-057-1017 AND 17-18-102-057-1049

COMMONLY KNOWN AS: 1 S LEAVITT STREET UNIT 305 AND P-15, CHICAGO, ILLINOIS 60612




