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M "R""GAGE

MAXIMUM LIEN At no trme shall the prmcrpal em .rLII"t of Indebtedness secured by the Mortgage not
mcludmg sims advanced to protect the security of the Mo. grae, exceed $100 000 00

THIS: MORTGAGE dated Mav 31 2007 is made and execuwd be*..een SIMON LEE MARRIED TO AUDREY
LEE (referred to below as - r‘Gran’(or") and HARRIS N A., whose add ‘ess iz 1 11 W MONROE STREET P. 0 BDX
755, CHICAGO, IL 60690 (referred to below as "Lender”). .

GRANT. OF MORTGAGE. For vaiuahle.consideration, Grantor mortgages, riarrants, and conveys. to Lender aII
of Grantor's right, title; and interest.in and:to the followmg descrrbed real prop( Ty, together with ail exrstmg or
subsequently erected or affixed burEdrngs, improvements - and frxtures, all casements, nghts of wey, and
appurtenances; all water, water rights, watercourses and ditch rlghts (lno!udlng stock in utilities with ditch or
irrigation rights); and -all other ‘rights, royalties, ‘and proﬁts reIatmg to' the ‘real -propirty, including without
limitation aII mlnerais, oil, gas, geothermaI and similar matters, (the "Real Property™) iccziad in COOK County,

" SEE LEGAL ATTACHED' - c ' ; S :

The Real Property or its address is commonly known as 3823 SPRINGDALE AVE GLENVIEW nw 60025
The Real Property tax identification number is 04 32 206‘009-0000

REVOLVING LINE ,Q_F CREDIT Thrs Mortgage secures the Indebtedness mciudmg, wrthout Irmrtatron, a
under the Credrt Agreement but also eny future amounts which Lender may advance to Borrower under the
Credit Agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the executron ‘'of this Mortgage. Ths revolving: line of credit obligates
Lender to make. advances to Borrower so iong as Borrower complies with all the térms of the Credit Agreement
and Related Documents Such advances may be made, repald ‘and remade -from 'time to time, subject to the
Irmrtatron that the total outs endmg balance owmg at any one tlme, not lnc!udmg ﬁnance charges :0n such
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balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, ather
charges, and any amounts expended or advanced as provided in either the Indebtednéss paragraph or this
paragraph shail rrot exceed the Credlt errt as provrded in the Credrt Agreement Itis the ;nten’rron of Grantor

from zéro up to the Credit Limit as provrded in the Credit Agreement and any mtermedrate baiance The rnrtral
advance under the terms of the Credit Agresment is to be applied toward the purchase of the Property .

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all’ or'esen't an‘d‘r'uture
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Un:form
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGL. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE . C’r .EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT THE HFcA TED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED. TO AND
SHALL BE VALID AND AAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEFTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXiV.I%1 AMOUNT SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: P e e

GRANTOR'S WAIVERS. Grantor ‘waires all rights or defenses arising by reason of any. one .action" or
“anti-deficiency" law, or any other law which may prevent Lender from bringing any action against.Grantor,
including a claim for deficiency to the exte'it Lender is otherwise entitled to..a.claim for deficiency, before or
after. Lender's commencement or completion /ol any foreclosure action, either judicially or by exercrse of a
power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANT.ES. Grantor warrants that: {a) this Mortgage is executed at
Borrower's request and not at the request of Lender:_+b) Grantor has the full power, right, and authority to
enter. into this Mortgage and 1o hypothecate the Proper vy e the. provisions of this Mortgage-do not conflict
with, or result in a default under any agreemaent ‘or other inst-urient bindirg upon-Granter and do not-résult in a
violation of any law, regulatlon court decree or order applir, r—*lo to Grantor; (d) Grantor has estabhshed
ad ‘uate means of obtammg ‘from Borrower on'a’ contlnumg brisls rnformatron about ‘Borrower's financial
condition; and (e} Lender has ‘made no representatlon to’ Grantor ‘ho' t Borrower (rnoludlng wrthout l;mrtatron
the creditworthiness of Borrower). :

PAYMENT ANl PERFDRMANCE Except as otherwrse provided in this Meiigage, Borrower shall pay to Léender
all- Indebtedness secured by this Mortgage as it becomes due, and Borrower a1d Grantor shari strlcﬂy perform
'eli Borrower s and Grantor s obllgatrons under thrs Mortgage SRR

POSSESSIGN AND MAINTENANCE OF THE PROPERTY Borrower and Grantor anres that Borrower s and
Grantot's possession.and use of the Property shall be governed by. the follow:ng proviswns: . :

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) rewain-in possession
and control of the Property; {2) use, operate or manage the Property; and (3)- collect the Rents from the
Property. - .

Duty to Marntam Grantor shall mamtarn the: Property in good oondrtlon and promptiy perform all reparrs,
rep!acements and marntenance necessary to preserve its value

-Comphance Wrtﬁ Envrronmental Laws Grantor represents and warrants to. Lender that (1) Durmg the
period of Grantor's ownershrp of .the Property, there has been no_ use, generation, manufacture storage,
“treatment, disposal, release or threatened release of any Hazardous Substance. by. any person on, under,
:about or from the Property;. (2) Grantor has no knowledge of, or reason to- belreve that there has been,
" except as previously disclosed to and aoknowledged by Lender in writing, ({a} any breach or. wolatron of
. any Environmental Laws,. -(b} .any use, generation, manufaoture .storage, treatment drsposal release or
“.. threatened.release of any-Hazardous Substance on, under, about. or from.the Property by any prior owners
or occupants of the Property, or (¢} any actual or threatened Irtrgatron or claims of any kind by any person
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relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {a}® neither Grantor-nor any tenant, cofitractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance:on, under, about
.or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance.of the Property with
this section of the Mortgage: - Any inspections or tests made by Lender shall.be for Lender's purpeses only
~ and shall not be construed to create any responsibility. or liability on the part of Lender to Grantor or-to any
" other person. The representations and warranties contained herein are based on Grantor's:due diligence in
investigating the Property for-Hazardous Substances. Grantor-hereby {1) releases and waives any future
claims agairst Lender for indemnity-or contribution in the event.Grantor becomes liable for cleanup. or other
costs under any. such laws; and (2) agrees to-indemnify, defend, and hold harmless Lender -against any
-and all claims, 'osses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain. or suffer résulting from a breach of this section of the Mortgage or as & consequence of any use,
generation, manutacuiie, storage, disposal, release or threatened ‘release occurring prior to Grantor's
ownership or interest iri the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
_ survive the payment of the Inrightedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lenzer's acquisition of any interest in the Property, whether by foreclosure or
otherwise. . . ‘ ) ' s

Nuisance: Waste. Grantor shall not ¢av'se, conduct or permit any nuisance ‘nor- commit, permit, or suffer
any stripping of or waste on or to thi Froperty or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will no1 remove, or grant to any. other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent. - B S

‘Removal of improvements. . Grantor shall not demolish.or remove any Improvements from the Real Property

without Lender's prior written consent. As a conditicn to-the ;emov_al of any lmbm\.iérhents, Lender may
require Grantor. fo make arrangements satisfactory to /Lender to replace such I[mprovements with
_Improvements of at least equal value. ' ' S

Lender's Right to Enter. Lender and Lender's agents and represspiatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to insnect the Real Property fqr purposes of

Grantor's compliance with the terms and conditions of this Mortgage.

_Compliance with. Governmental Requirements. _ Grantor shall promptly comply with all laws, Qrﬂdinaﬁnces,
and..regulations, now or hereafter in effect, of all gavernmental authoritics @pplicable to the use or
_occupancy of the Property. Granter may contest in good faith any such law, oidiaance, or regulation and

~ withhold compliance during any proceeding, including appropriate appeals, so long 4s Grantor has notified

~ Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety ‘bond,
reasonably satisfactory to Lender, to protect Lender's interest. = B ' S

Duty to Pratect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
“other acts, in addition to those acts 'set forth above in this section, which from the character and use of the
~Property aré reasonably netessary 1o protect and preserve the Property. : Coe

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately dus and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's priot written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option -contract, or by sale,
assignmenit, or transfer of ‘any benéficial interest in.or to any land trust-holding title to the Real Property, or by
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any’ other method ‘of -conveyance. of an inter_est- in: the Real ‘Prop'erty. H'owey_er,"this ;o_ption sh_ett,_n'ot be
'exeroise’d‘-by L'end'er 'it such exerdise is prohibited by federal law -or by Iltinois law., . .

TAXES AND LIENS The foliowmg prov:srons relatmg to the taxes and Ilens on the Property are part of this
Mortgage

: .Pay-menti Grantor shali :pay-when due (and in-all events pr_ior 0. delinquency) all taxes, .payroll taxes,
special taxes; assessments, water charges. and sewer service charges levied against or on account of the
Property, and shall pay whendue all claims:for work-done on-or for services rendered or material furnished
torthe Property.. “Grantor shall: maintain. the: Property free of .any liens having priority over or equal to the
interest of Lender:under: this Mortgage except for the Existing Indebtedness referred-to in this Mortgage or

" those. liens spacifically-agreed to in-writing by Lender; and except for the lien of taxes and. assessments not
due-as further ~oecn‘|ed in'the Right to:Contest paragraph.

Rrght to Contesr ;rantor may wrthhold payment of any tax, assessment of claim-in connection with a
.__.good faith dlsputa A the obllgatron to pay, 50 Iong as Lender s mterest in the Property is not jeopardized.
‘Ifa hen arises or is *m-*‘ as a result of nonpayment Grantor shall within fifteen (15} days after the lien
_'anses or, if a lien is filed, vnthm Tifteen (15) days after Grantor has notrce of the filing, secure the discharge
of the lien, or if request:o by Lender depomt wnth Lender cash or a sufhment corporate surety bond or
.'other secunty satusfactory 1) Lender in an amount suftrment to dtscharge ‘the hen plus any costs and
attorneys' fees, or other chargés that could accrue as a result of a foreclosure ‘or sale under the lien. In
any contest, Grantor shall deferd iiself and Lender and shall satisfy any adverse judgment before

“enforcement against the Property. CGraator shall name Lender as an additional. obliges under any surety
bond furnished‘in the contest.proceedings.. : . .

..Evrdence of Payment Grantor shall upon denr‘ .'\d furnish to Lender satrsfactory evndence ‘of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deltver to Lender at
‘any time a wrrtten statement of the taxes and ass oszments against the Property. '

Nottce of Constructton. Grantor shalt notify Lenoe. “at Ieast fifteen (15) days before any work is
_commenced any servuces are furnlshed or any mateérials’ ere supphed to the Property, if any mechanic's

lien, materiaimen's fién, or other lien could be asserted cn/account of the work, services, or materials and

the cost exceeds $5,000.00. Grantor will upon request of Landur furnish to Lerider advance ‘assurances
" -satisfactory to Lender that Grantor can and-will pay the: cost of suzp-improvements. T

PROPERTY DAMAGE INSURANCE The fot!owrng provrsuons relatlng to .1surmg the Property are a part ot this
Mortgage

_ Memtenance of [nsurance Grantor shall procure and maintain pol:cres of #ire ifsurance with standard
extended coverage endorsements on 4 reptacement basis” for the “full ‘nsursble value covering all
: Improvements on the Real Property in an amount sufﬁcrent to avoid app!acatlon ot any comsurance clause,
~ and wrth a standard mortgagee clause. in favor of Lender Pohcres shall ‘be writter by such-insurance
- companies and’ in such form ‘as may be reasonably acceptabie to Lenider. Grantor shzll deliver to Lender
certificates of coverage from each insurer contaamng a stlpulatton that coverage ‘will not be cancelied or
diminished without a minimum of ten (10} days' prior written notice to Lender and not containing any
‘disclaimer of the insurer’s liability for failure to give such.notice. .Each insurance policy also. shallinclude an
endorsement: providing that :coverage in.favor of Lender.will not-be 1mpa|red in.-any, way. by any act,
omission or default of Grantor -or -any:other person.. Should the Real Property. be. located in an- area
~ designated by the Director of the Federal Emergency Management Agency as a special tlood hazard area.
- Grantor agrees to obtam and mamtarn Federal Fiood irisurance, if available, for the maximum amount of
your credit line and the full unpard prmcapal balance of any prior liens on the property securing the ioan, up
. to the maximum po]rcy ||m|ts set under the Nattonal ‘Flood Insurance Program or as otherwrse requ:red by
Lender and to ma:ntarn such 4nsurence for the term of the toan -

. Application of Proceeds.. Grantor. shall promptly notlfy Lender of any Ioss or, damage to the Propetty if the
estimated cost of repair or replacement exceeds:$1,000.00. . Lender may-make proof- of loss if Grantor, fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
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may. at Lender's election, receive and retain the proceeds of any insurance and- apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and. repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to. Lender. Lender. shall, upon
satisfactory prootf of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair of
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to “pay accrued ‘interest, and the: remainder, if any, shall: be applied to the :principal balance of: the
Ihdebtedness.” If Lender holds any proceeds after payment in:full-of the Indebtedness, such proceeds. shall
be paid to Grantorias Grantor's interests may appear. T

Compliancé w.th Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in efrest, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedirss shall constitute compliance with the insurance provisions under this Mortgage, to the
extént compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from-ns:insurance become. payable on loss, the provisions in this Mortgage for division of
proceeds shall apply oniy to: that portion - of the proceeds not. payable .to the holder of .the Existing
Indebtedness. S _

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interssts,
encumbrances, and other claims, {B} /to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any uhligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any actienor proceeding is commenced that wolld materially affect Lender's
interests in the Property, then Lender on Grarior's behalf may, but is not required to, take any action that
Lendsr believes to_be appropriate to protect Lender's interests. All ‘expenses incurred or paid by Lender for

such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. Al such expenses will becomeé a part of the Indebtedness
and; at Lender’s option, will (A} be payable on demanc: 8) be added to the balance of the Credit Agreement
and-be apportioned among and be payable with any instalimen® payments to become due during either {1} the
term of any applicablé insurance policy; or (2}~ the remaining t3rm of the Credit Agreement; or (C} be treated
as a balloon payment which will be due and payable at the’ Credit-Agreement’s maturity. ‘The Mortgage also
will secure payment of these amounts, The rights provided for \n this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on accourt of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lendsr ffom any remedy that it otherwise
would have had. ‘ ' S o ' '

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownersnip.f the Property are'a part of
this Mortgage: . o B s ALt S B

Title. Grantor warrants that: {(a) Grantor holds good and marketable title of recureto the Property in fee

+ simple, free and clear of all liens and encumbrances other:than those set forth in. the Real -Property
description or in the Existing Indebtedness section below or in any title insurance polic 2. itle report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and autherity to execute and deliver this Mortgage to Lender,

‘Defense -of Title. - Subject to the-exception:in the paragraph-above, Grantor warrants and . will. forever
defend the title to the Property “against the lawful claims of .all persons. In.the event any action or
proceeding is commenced that questions Grantor's title or the interest. of Lender-under this. Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such

procee_ding,__ but Lender shall be. entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will del_i_v_gr, or cause 1o be deli_\{e_r_éd', to Lender

- such instruments as Lender may request from time to time to permit such participation. ' :
Compliance With Laws.  Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities., .
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Survival .of Promises. - “All:promises, agreements, and statements Grantor has made in this-Mortgage shall
survive the execution:and delivery of this Mortgage, shall be continuing in nature and.shall remain in full
force and effect until such time as Borrcwer‘s Indebtedness is paid in full:

EXISTING iNDEBTEDNESS The foilowrng prov;srons concernmg Exrstrng indebtedness are & part of this
Mortgage

- Existing Lien.  The Iren of this Mortgage secunng the Indebtedness may be secondary and inferior -to the
lien 'securirig payment :of an existing. obligation. The existing: oblrgatron has a current principal balance of
‘approximataly $1,000,000.00. " Grantor expressly covenants and agrees to-pay, or see to the payment of,
the Existing Indebtedness and to prevent any default on: such ‘indebtedness,. -any default under the
instruments tvrdencrng such rndebtedness, or any default under any securrty documents for such
rndebtedness

" No Modification. “Grantor shall not enter inte any agreement with the holder of any mortgage, deed of
trust; or other-gacys +y agreement which has- priority over. this Mortgage by which that agreement ig
modified, amended,-exionded, or renewed: without the prior written -consent of Lender. Grantor shall
neither request nor acu er,t any. future: advances. under any such security agreement wrthout the prior
written consent of Lends:,

CONDEMNATION The foltcwrng provisions relatrng to. condemnation proceedrngs are-a:part of this Mortgage:

‘ _Proceedmgs if any proceedmg u\ condemnattcn is. fr[ed Grantor shall promptly notrfy Lender in writing,
and Grantor shall promptly take sum steps as may be necessary to defend the "action and” obtain the
award. Grantor may be the nommaf party ir such’ proceed:ng, but Lender shell be entitled to partrcrpete in
the proceedrng and to be represented in 1‘16 proceed:ng by counsel of its own choice, arid Grantor will

~deliver or cause to be delrvered to Lender su.,h nstruments and documentetron as may be requested by
_.Lender from time to trme to permit such partacrpat an.

Application of ‘Net' Proceeds. |f all or any -parl_sr. the. Property is condemned by emment domain
' proceedings or by any proceeding. or purchase in lieu of eaondemnation, Lender may -at its . election require
that all or any portion of the net proceeds of the award oe applied to the Indebtedness or the repair or
. restoratibn of the Property. The net-proceeds of the award siall mean the award after payment of all

reasonable costs, expenses, and attorneys’ fees incurred by Lenderin connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folfowmg prcvrsrons
relatmg to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sball execute such documents in
addition to this Mortgage ‘and take whatever othér action is requested by Lénder to perfect and continue
Lender's lien on the Real Property.. Grantor shall reimburse Lender for all iz.az, as deséribed belaw,
together with all expenses incurred in recording, perfecting or continuing this Morigage, including without
-Iim“itetio‘n all taxes, fee‘s documentary stamps, and other charges for recording or reyisiering this Mortgage.

Taxes. ‘The followrng shall constitute texes to which this section appi:es {1} a'specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage, {2} a specrfrc tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; {3) a taxion: ‘this type of: Mortgage chargeable against the Lender.or the holder
of the Credit Agreement; and. (4} a specrfrc tax on all or any portron of the lndebtedness or on-payments
~of prrncrpal and’interest made by Borrower. . nE : S

Subsequent Taxes. If eny tax to whrch this section apphes is enacted subsequent to the date of this
Mortgage, this event shall have the same éffect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Defaut as provrded below unless Grantor either (1) pays the tax
before it becomes delanuent or (2) contests the tax as provided above in the Taxes and Liens section
and deposits wrth Lender cash or a sufﬂcrent ccrporate surety bond. or other security satisfactory to
Lender. . :
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as-a
security agreement are a part of this Mortgage: e : . C e

Security Agreement. '!:'hi\s kinstr:t;x__r'_nent shall ‘constitute a SQéUrity .A:greemeht to the extent '_gh'y of the
Property constitutes fixtures, and Lender shali have all of the rights of a secured party under the ‘Uniform
Commercial Code as amended from time to time, ' ' ' ‘ o

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition 10 recording’ this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses. incurred in perfecting or, continuing this security ‘interest,
Upon defaiat, \Grantor shall not remove, sever or detach the Personal Property fram the Progerty. Upon
default, Grantot-shall assemble any Personal Property not affixed to the Property in @ manner and at a place
raasonably convehient to Grantor and Lender and make it available to ‘Lender within three (3) days after
receipt of written/demand from Lender to the extent permitted by applicable law. '

Addresses. The.mailing addresses of Grantor (debtor} and Lender (secured party) from which information
concerning the security interest granted by this M_ort_gagefma_y be obtained (each as _require_d by the
Uniform Commercial Cotie) are as stated on the first page of this Mortgage. '

FURTHER ASSURANCES; ATTORWEVN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: ' ‘ '

Further Assurances. At any time, anc from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be inaJe, executed or delivered, to Lender or to Lender’s designee, and
“when requested by Lender, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such
' times and in such offices ‘and places as Lender may deem appropriate, any and- all-such mortgages, deeds
“of trust, security deeds, security agreements, “nancing statements, continuation statements, instruments
“ of further assurance, certificates; and other docurieris as' may, in-the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect; continue, or preserve {1) -Borrower's.and Grantor's
bbligations under the Credit Agreement, this Mortgage, ‘ad the Related Documents, and (2) the liens and
security interests créated by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. “Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
" Lender for all costs and éxpenses incurred in connection with the rnatters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to "/ the preceding paragraph, Lender may
do so for'and in the name of ‘Grantor and- at Grantor's expense.- [-or_such ‘purpeses, Grantor hereby
irrevocably appoints Lender as Grantor's sttorney-in-fact for the purpose making, executing, delivering,
" filing, recording, and doing all other things as may be necessary or'desirabls, ir, Lender's sole opinion, to
accomplish the matters referred fo in the preceding paragraph. e : .

FULL PERFORMANCE. . If Borrower and Grantor pay alt the Indebtedness when due, terminates the credit line

account, and Grantor otherwise performs all the .obligations imposed upon Grantor under t!its Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. - Grantor will' pay, if. permitted by applicable law, any reasonable termination fee as

determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. - if payment is made by ‘Borrower, whether ‘voluntarily or
otherwise, of by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit
the amount of that payment {A) to Borrower's trustee in bankruptcy or to any simitar person undsr: any
federal.or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower}, the Indebtedness shall be considered: unpaid for the purpose of enforcement of this
Mortgage and this ‘Mortgage “shall continue to be effective or shall be reinstated,as the case may be,




0716409010 Page: 8 of 14

UNOFFICIAL COPY

MORTGAGE oo L
Loan No: 6100266388 | (_Contrnued) Page 8

notwsthstandang any cancellatron of thrs Mortgage or of any note or: other mstrument or agreement evrdencrng
the indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as n‘ that amount never had been ongmally recerved by Lender and Grantor shall be bound by any judgment
decree, order, settlement or compromise relating to the lndebtedness or to ‘this Mortgage

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the tollowung happen: (A}
Grantor commits fraud or makes a metenal mrerepresentatron at any time in connection with the Cradit
Agreement Thrs can mclude, for example, a false statement about Borrower s or Grantor's income, assets,
lrabrlrties, or any. other aspects of Borrower s or Grantor's flnanmal condrtlon (B) Borrower does not meet the
repayment terms of the Credlt Agreement (C) Grantof's action’ or mactaon adverseiy affects the coilateral or
Lender s rights in the collateral This can lnclude, for example tarlure to mernteln requrred rnsuranoe waste or
destructlve use o the dwelimg, farlure to pay taxes, death of all persons irable on the account transfer’ of title
or sale of the dw ell'"q, oreatron of a senror lien on the dwell:ng wrthout Lender s permlssron foreclosure by the
holder of another lien.er the i use of funds or the dwelling for prohrbrted purposes '

RIGHTS AND REMEDI' L ON DEFAULT, Upon the occurrence of an Event of Defauit and at any tlme
thereafter, Lender, at Len..rer : option, may exercise any one or more of the followrng nghts and remedles in
addition to any other rights or rcmedres provrded by Iaw

Accelerate Indebtedness, Lender .shall have the right at its optlon Wlthout notice to Grantor to deciare the
entire Indebtedness immediateiy dic ~and’ payable, mcludmg any prepayment penalty which Grantor would
be required to pay.

uce Remedres thh respect to all or any part of the Fersonal Property, Lender shall have all the nghts and
remedres of a secured party under the Umr irm Commercral Code

Collect Rents. Lender shall-‘have the right, withou: notice:to Borrower cly Grantor to take poseessron of the
. Property and collect the Rents, -including amouits past due and .unpaid, and apply the net proceeds, over
-and above-Lender's costs,; against the Indebtedness. _In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments-of rent or use fees directly to Lender. If the Rents
are collected by Lender,-then Grantor irrevocably desigriates. Lender as Grantor's attorney- -in-fact to endorse
instruments received in-payment thereof in the name of Ciantor and'to negotiate the same and.collect the
proceeds. Payments by tenants.or other users: to-Lender in rispcnse to- Lender's demand shall satisfy the
obligations for which the:payments are-made, whether or not any.proper. grounds for the demand existed.
Lender may exercrse its rlghts under this subparagraph e:ther in persur; hy agent or through a recerver

Mortgages in. Possessron Lender shall-have the nght to be placed as moriaagee in possessron or to have a

© receiver appointed to take:possession of ali or-any part of the ‘Property. with. the power to protect and
preserve the Property, to operate the Property precedlng foreclosure -or. sale, and to collect the Rents: from
the Property and apply the proceeds,over and. above the. cost of the enorvershlp, against the
Indebtedness. The mortgagee in possessron or receiver may serve without kord. if permitted by law.

‘ Lender s raght to the appomtment of a receiver shall exrst whether or not the appare 1t valia of the Property
exceeds the lndebtedness by a suhstantral amount Employment by Lender shall no* u:squallfy a person
from servrng asa recerver :

Judicial Foreclosure. Lender may. obtam 8 jUdlCIa| decree foreclosrng Grantor s interest in all or any part of
the Property _ o .

Defi iciency Judgment. - If permitted by applicable law, Lender may obtain a judgment for.any deficiency
remaining. in the Indebtedness due to Lender after applrcat;on of all amounts received from the exercise of
* thé rights provided in this sectlon : ;

Other Remedres Lender shall have all other nghts and remedres provsded in thrs Mortgage or the Credrt
Agreement or avar!able at law or m equrty

Sale of the Property. To the extent permltted by appllcable Iaw Borrower and. Grantor hereby walve any
and all right to have the Property marshalled.  In exercisingits rrghts and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Ltender shall be
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entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made, Reasonable notice shall mean notice given at least ten {10). days before the time of
the sale or disposition. Any sale of the Personat Property may be made in conjunction with any sale of the
" Real Property. - - Coe R e ‘ S :
Election of Remedies. All of Lender's rights and remedies wifl be cumulative and may bé exercised alone or
together.  An election by Lender. to choose any one remedy. will not bar Lender from using any other
remedy. . If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do s0, that decision by Lender will not affect Lender's right to declare Grantor in
default and 10 exercise Lender's remedies. ‘ ' " '

Attorneys' Fues; Expenses. If Lender instifutes any suit or action to enforce any of the terms of this
Mortgage, Lendai zhall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
~fees at trial and vprn any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, ail reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for,the protection of ite’irterest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and-shall bear iriterest at the Credit Agreement rate fram the date of the expenditure

until repaid. Expenses coverad by this paragraph include, without limitation, however subject to any limits

under applicabte law, Lender's attzmeys' fees and Lender's legal expenses, whether or-riot there'is a

" tawsuit, including: attorneys’ fees ‘and expenses for bankruptcy proceedings: {ineluding efforts to modify or

vacate any automatic stay or injunciior}. appeals, and any anticipated post-judgment collection ‘services,

. the.cost of searching records, obtaining ti%e reports {including foreclosure reports), surveyors' reports, and

. appraisal fees and title insurance, to the extant permitted by applicable faw. Grantor also will pay any court
..-costs, in addition to all other sums provided by lavr. ' T

NOTICES “Any notice required to-be given under this Mortgage, including without limitation . any notice of
default and any notice of sale shall be given in writing. <nd shall be effective when actually-delivered, when
actually received by telefacsimile (unless otherwise required by law), -when ‘ deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in thg United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses show:i fiear the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which hag priority over this Mortgage shall be- sent
to Lender's address, as shown near the beginning of this Mortgacs:) Any person may change -his or her
address . for notices under this Mortgage by giving formal written nctics to the other person or persons,
specifying .that the purpose of the notice is to change the person's addiess. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law,:if there is more-than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors, It will be Grantor's responsibility to tell the others of uierictice from Lender.

MISCELLANEQUS PROVISIONS. ‘The following miscellaneous provisions are a part of inis Mortgage: |

' Am'ehdments_. - What is written’ in- this Mortgage and in“the ‘Related ‘Documents-is-Grantor's: entire
agreement with Lender concernhing the matters ‘covered by this Mortgage: "To' be'effective, ‘any change or
'am'isndm'eht' 1o this Mortgage must be in writing and must be-signed by whoever will be bound or obligated

* by the change or amendment. SES TR R ' : ST
Caption Headings. Caption headings in_this Mortgage ét_'@ for C_onvenien_éé purposes "6r:ﬂy'a‘n'd are not to be

_used to interpret or define the provisions of this Mortgage. - ) I S
Governing Law. “This Mortgag_e_wi!l be governed by federal law applicable to Lender and, to the extent not

‘preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.

This Mortgage has been accepted by Lender in the State of Hlinois. T R S

Choic_e'of:\'!enue‘.' If there is a-lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction

of the couirts of COOK County, State'ofllinois. ~ -~ .~ - C T '
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Joint and Several Liability.. All obligations of Borrowaer, and Grantor under this Mortgage shail be jOiﬂt and
several,:and all -references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean-each. and. every Borrower.. This means that each Grantor srgnlng below is responsrble for all
oblrgatsons in this Mortgage

No Waiver by Lender, Grantor understands Lender will not give up any of Lender s rsghts under thrs
Mortgage unless Lender.does so in writing. The fact that Lender delays or omits to exercise any right will
not mean_that: Lender. has given up. that right. Lender does agree in wntmg 10 grve up one of Lender's
_rights; that does net mean Grantor wilf not have 10 cernply with the other provisions of ‘this Mortgage
Grantor also.understands that if Lender does consent to a request that does not mean that Grantor will not
have to getlender's consent again if the situation happens again. "Grantor further understands that just
because Lenidar consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent tc any. of Grantor s future requests ~Grantor waives presentment demand for: payment protest
and notice of alel enor. : :

.'-.Severabrilty If.a cgurt finds that any provrsron of thrs Mortgage rs not valtd or should not be enforced, that
fact by itself will not inedn that the rest of this Mortgage will not be valid or enforced. Therefore, & court
will enforce the rest of the-provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger There shall be no merger ~tthe interest or estate created by this Mortgage wrth any other interest
‘ot éstate in the Property at any time heid by or for the beneﬁt of Lender in: any capacrty, without: the
‘wrrtten consent of Lender . .

Successors and Asslgns Sub]ect o any 'lmrtatrons stated in this Mortgage on transfer af Grantor's
* interest, this Mortgage shall be binding upon aid inure to the beneflt of the partres, therr successors and
- assigns. If ownership of the Property becones vested in a person other than Grantor, Lender, without
'_fnotlce to ‘Grantor, may deal with Grantor's sulcessors with reference to this Mortgage and ‘the
Indebtedness by way of forbearance or extension ‘w chout releassng Grantor from the obt;gatrons of this
B Mortgage or Irabrlrty under the Indebtedness. - . : S -

Trme is of the Essence Trme is of the essence in the pertcgmanre of this Mortgage

_"Warve Jury Ali'parties to this ‘Mortgage hereby waive the right to any rury trrat in any action; proceedlng,
or counterclalm brought by any party agamst any other party. . :

Waiver . of Homestead Exemptron Grantor hereby reieases and wavas ali r:ghts and benefrts of the
-hemestead exemption laws of the State of lliinois as to all Endebtedness se ,ured by thrs Mortgage

DEFINITIONS The followrng words shall have the following meanings when usec in this Mortgage

Borrower The word "Borrower" means SIMON LEE and AUDREY LEE and iac ‘ades atl co- s:gners and
co-makers signing the Credit Agreement and all their successors and assigns. :

Credrt Agreement. The-words "Credit Agreement™ mean the credit agreement dated May 31, 2007, with
credit fimit of *$100,000.00 from Borrower to Lender, togethef with all renewals of, extensions of,
maodifications of, refinancings of; ‘consolidations of, and substitutions for the promissory. note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based ‘upon an index. The index
currently is 8.250% per annum.. if the index rncreases the payments tied to the index, and therefore the
total amount secured hereunder, will increase.. Any varrable interest rate tied to the index sha!l be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: * Under no- crrcumstances ‘shall the interest rate on this -Mortgage be more than the lesser of
18.000% per annum or the maximum rate allowed by app!acabie !aw NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE. ' o

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensatron and Liahility Act of 1980, as
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amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Défailt. The words "Event of Default” ‘mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage. o R :
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means SIMON LEE.

Hazardous -Substances. The words "Hazardous Substances” mean materials that, because of thel
quantity, concantration or physical, chemical or infectious characteristics, may cause 0r pose a présent or
potential hazars 10 human health or the environment when improperly used, treated, stored, disposed of,
generated, manufaciured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadsct sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by ‘or listed under the Environmental Laws. The term "Hazardous
Substances” also incluaas. without limitation, petroleum and petroleum by-products or any fraction thereof
and ashesfos. .

. Improvéments. ~ The word “improvements™ means - all ‘existing ‘and - future .. improvements;, sbuildings,
structures, mobile - ‘Homes “affixed” on  the Real Property, facilities, additions,: replacements and- other
construction on the Real Property.

Indebtedness. The word “indebtedness’ means all principal, interest, and other amounts, costs and
~ expenses payable under the Credit Agrecment. or Related Documents, together with all renewals of,
. axtensions of, modifications of, consolidatior's ¢/ and substitutions for the Credit Agreement or:Related
~+Documents and any amounts expended or advarced by Lender to discharge Grantor's obligations or

expenses incurred by Lender to enforce Grantor's obkaations under this Mortgage, together with interest

on such amounts as provided in this Mortgage. o ' S :

Lender. The word "Lender” means HARRIS NLA., its sic’cssors and assigns. The words "successors or
assigns" mean any person or company that acquires any interast in the Credit Agreement.

Mertgage. The word "Mortgage” means this Mortgage between Crantor and Lender.

Personal Property. The words "Persenal Property” mean all equiprent, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements.of, and alt substitutions for,
any of such property; and together with all proceeds (including without finitation all insurance. proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Praperty and the Person :sl__k?rqpe'r:tyi_.: o

Real Property. The words "Real Property" mear the real property, interests and rights,-as further-deseribed
in this Mortgage. o ‘ A P

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, ‘guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness. e e - o

Rents. The word "Rents" means all present and future rents, revenues, inceme, issues, royalties, profits,
and other benefits derived from the Property. - '
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. ' o S R

GRANTOR:

) S

s_n_mﬁ@?7

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homazsiesd Exemption for the purpose of expressly releasing and waiving all rights
and benefits of the homestead exeraption laws of the State of Minois as to all debts secured by this Mortgage.
| understand that | have no liability for any of the affirmative covenants in this Mortgage. R B '

X Q /L
AUDREY uﬁ" .

INDIVIDUAL ACKNGV/.EDGMENT

sTATEOF \
COUNTY OF Cooto DR

On this day before me, the undersigriéd Notary Public, personally appeared SIMON LEC.to me known to be the
individual described in and who executed the Mortgage, and acknowledged tha r she signed the Mortgage
as{fisor her free and voluntary act and deed, for the uses and purposes therein mentionec

K ﬁiciﬂ' seal this 50 .day of M 2097 .
By. P,@_§ ) . R_eéi'di:'n'_g_ at -‘ CQQ\:: S

Notary Public in and for the State of .j:k—/

My commission expires 5y _/( {
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF L\ )

} §8
counTY oF Cooi— )

On this day before me, the undersigned Notary Public, personally appeared AUDREY LEE, to me known 10 be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or at® signed the \Waver of Homestead Exemption as his or dieTSree and voluntary act and deed, for the uses
and purposes therein nentioned.

e orficial seal this > | day of _ ¥A O 20 o1 .

"~ Residing at C-:?":{s;‘—

_ EAL-
Notary Public inf and for the State ¢ _ 411_ ‘ oFF\C\P“';\,EaA .
( S & ( i RAMON “gme oﬂ\“nO‘:m
- . ' ic- 9,
My commission expires g z U otary PO e May 2
- Ncomtd\ssmn\:- £

ke

TRSER FRG T, Var, 533 00,007 Copr. tand Fnmmalal Saictions, ne. 1997, 20/, A Bights Rewervad, - IC FAHmten derra CFRLFIG00.FC TR-2043390 P26
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EXHIBIT A
LEGAL DESCRIPTION:

LOT 48 IN GLENVIEW WOODLANDS, BEING A SUBDIVISION OF THE EAST
12 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32 AND THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THAT PART LYING NORTHWESTERLY OF THE
SOUTHEASTERLY RIGHT OF WAY LINE OF DES PLAINES VALLEY
RAILF:QAD), IN COOK COUNTY, ILLINOIS.

04-32-20€-019-0000




