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DEFINITIONS
Words used in multiple sections of this document are defined below and otz words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this-document are also provided in
Section 16.
(A) "Security Instrument” means this document, which is dated MaY 25, 2007 , fogether
with all Riders to this document.
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(B) "Borrower'" 15 |

AXDREW J WALLIN, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgagé Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security ustrument. MERS is organized and existng under the laws of Delaware, and has an address
and teléphone mmber of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender'’is’ T o o
COUNTRYWIDE HOMP LORNS , INC.

Lender isa CORPORAITON.

otganized and existing uracr the laws of NEW YORK

Lender's addressis , o . .
4500 Park Granada MSN# 0VB-3id, Calabasas, ‘CA 91302-1613 ‘
(E) "Note" means the promissory rote signed by Borrower and dated  MAY 25, 2007 . The

Note states that Borrower owes Lender
ONF. HUNDRED FIFTY EIGHT THQISAND and 20/100

Dollars (U.S. $ 158,000.00 ) plus-iutirest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in fuil not ‘ater than  JUNE 01, 2037 .

(F) "Property" means the property that is descrited telow under the heading "Transfer of Rights in the
Property.” . .

(G) "Loan'" means the debt evidenced by the Note, plus ntarest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insurument, plus interest.

(H) “Riders" means all Ridérs to this Secutity Instrument tasc fre executed by Borrower. The following
Riders are to be executed by Borrower [check bcx as applicablef:

[ Adjustable Rate Rider Condominium Rider [_15ncond Home Rider
[ Balloon Rider (] Planned Unit Development Rider [ (-4 Fumnily Rider
[ vARider | ] Biweekiy Payment Ricer [ Other(y ispecifyl

() "Applicable Law" means all controlling applicable federal, stalc and local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well us a'i.applicable final,
non-appealable judicial opinions.

() " Community Association Dues, Fees, and Assessments” means all dues, fees, assessants and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners, as sociation
or similar organization,

{K) “Electronic Funds Transfer" méans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, OF Magnelic tape S0 as (o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not timited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfeit. and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3

(M) ""Miscellaneous Proceeds’” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all ot any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan. , : .

(0) "Periodic Paymen " means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument, '

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.EFR. Part 3500), as they might be amended from tme to titne, or
any additional or successor legisiation of regulation that governs thé same subject matter. As used in this
Security Insnﬁmcnt; "RESPA" refers to all requirements and restrictions that are imposed in regard to 2
"federally related mortgage loan" ¢ven if the Loan does not qualify as a "federally related mortgage foan”
under RESPA. - S ‘ :

(Q) "Successor in "t rest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed 2crrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY ‘

This Security Instrument secures-i Lender: (i) the repayment of the Loan, and all rencwals, exiensions and
modifications of the Note; and {1} ihe performanbe of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee Lo Jander and Lender's Successors and assigns) and to the SUCCESSOrS
and assigns of MERS, the following descnbed propesty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED EERETO AND(MADE A PART HEREOQOE .

Parcel 1D Number: _17,273Q5i40104_0 N . which currentlv a5 the address of
DR 2605 S INDIANA AVE APT 604; ‘CHICAGO o ot
- R _._;!.[Streethity]_ S

Tlinois 60616-2865 ("Property Address™):

S [ZipCode]  * "+ '

TOGETHER WITH all the improvements now. or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccments and additions shall also
be covered by thiis Security Ins_trumen_t.rAll of the foregoing i referred to in this Security Instrument as the
"Property.”: Borrower understands and agrees that'MERS holds only Jegal title to the interests granted by

Borrower.in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for

e

Lender and Lender's successors-and assigns) has the right: to exercis¢ any oOf all of those interests, inchuding,
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put not limited to, the right to foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument. , .

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Paymen of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when dvs tre principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late char(ies due under the Note. Borrower shall also pay funds for Escrow Tiems pursvant to
Section 3. Payments dvs vuder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or ofaer instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instruzicr. be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) mongy order; (c) certified chock, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituticn. whose deposits are insured by a federal agency, instrumentality, or
entity; or (&) Electronic Funds Transfer.

Payments are deemed received by Lender-whien received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment 0f partial payment if the payn.ent or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or palta! payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righs to refuse such payment or partial payments n
the future, but Lender is not obligated to apply such payments af'the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, thex Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower iwakes nayment o bring the Loan current. If
Borrower does not do_so within a reasonable period of time, Lender shall zither apply such funds or return
them to Borrower. If not applied earlier, cuch funds will be applied to the Criztanding pringipal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower siight have now or in the future
against Lender shall relieve Borrower from making payments due under the Noi¢ and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument. '

2. Application of Payments or Proceeds. Except as otherwise described in this Scciion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) infsrast due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any rernaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce (he principal
balance of the Note. _

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be paid in
full. To the extent that any €xccss exists after the payment is applied to the full payment of one of more
Periodic Payments, such e¢xcess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Notc.
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~ Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. '

3. Funds for Escrow Items, Bogrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; () premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Tters."” At origination or at any
time during o term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, ii any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shali promptly furnish to Lender all notices of amounts (0 be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Iters unless Lender waives Borrower's obligation to pay the Funds for any
or ail Escrow Items, Lander may waive Borrower's obligation to pay (0 Lender Funds for any or all Escrow
Ttems at any time. Any such.waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pa yable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Tender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lenaer oy require. Borrower's obligation to make such payments and 1o provide
receipts shall for all purposes be decined to be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and aoreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item,
Lender may exercise its rights under Section § <nd pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with fection 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ar‘amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to ¢ Zeed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due or the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in-accordance with Applicable Law.

" The Funds shall be held in an institution whose deposits are insu'ed ty a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 3c-insured) o in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Tterns no iater-than the time specified under
RESPA. Lender shall not charge Borrower for hoiding and applying the Funds.c aurvally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on (h2 Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writirg-ar Applicable Law
requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower &1y iatarest Or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall bepaiu on the Funds.
Lender shall give to Borrowet, without charge, an annual accounting of the Funds as required by KESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account/w Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@g—BA(lL) (00103.02  CHL (08/05) Page 5ot 16 Form 3014 1/01
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4. Charges; ' Liens. ‘Borrower shall pay ail taxes, assessments, charges, fines, and impositions
'attr_ibutable' to the Property which can atiain prionty over this Security Instrument, leasehold payments or
ground rents on the Pfdi)gr’ty, if any, and Commurity Association Dues, Fees, and Assessments, if any. To
i extent that these items are Esc:ow lizms, Borrower shall pay them in the manner provided in Section 3.

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in ‘writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower i performing such agreement, (b) contests the lien in good faith by,
or defends against ;infbréémént of the lien in, legal pr_oceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or, (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
¢an atiain priciity over this Security Instrament, Lender may give Borrower a notice identifying the lien.
Within 10 days of th> date on which that notice is given, Borrower shall satisfy the lien or take one Or more
of the actions set ford #bove in this Section 4. ' . _ '

N _Lender' may requite Forrower o pay a onie-time charge for a real estate (ax verification and/or reporting
service used by Lender iti cornection with this Loao. | ' -

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the
Property insured against loss by fic, hazards included within the term "extended coverage," and any other
hazards including, but not limited t7, garthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amewats (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant £2 fhe preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject t0 Lender's right to
disapprove Borrower's choice, which right thall_not be exercised unreasonably. Lender may require
Botrower 10 pay, int connection with this Loan, e ther: (a) a one-time charge for flood zone determination,
certification and tracking services; o1 (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings orsimilar changes occur which reasonably might
affect such determination or certification. Borrower shali 4ise he responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in “ornection with the review of any flood zone
determination resulting from an objection by Borrower. : .

If Borrower fails to maintain any of the. coverages_dcscribehi above, Lender may obtain insurance
_ coverage, at Lender's option and Borrgwer's. €Xpense. Lender i undsino obligation to. purchase any
' particular type or amount of coverage. Therefore, such coverage shall coveriender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propetty, againsi any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undar %1z Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts siio'l bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon aotice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shali include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptty give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and shail
name Lender as mortgagee and/or as an additional loss payee.
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" In the event of loss, Borrower shall give prompt tiouce to the isurance carrier and Lender. Lender may
make proof of oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds; ‘whether or niot the uiiderlying insurance was required by Lender, shall be

applied to restoration. or repair of the Property, if the restoration or repair s economically. feasible and
Lender's security is not lcssened. During such repair and restoration period, Lender shall have the right to
hold such insutance proceeds until Lender has had an opportunity to inspect such Property to ensure the

work has been .completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of

progress payments as the work is completed, Unless an agreeraent 18 made in writing or Applicable Law
requires irierost to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or earvings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall riot be paid cut of the insurance proceeds.and shall be the sole obligation of Borrower. If the restoration
of repair is not eeune mically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suck (nsurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowe: does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clai, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given, In Qither event, Of if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 12 T pader (2) Borrower's rights to any insurance proceeds m an amount
not to exceed the amounts unpaid under b2 Mote or this Security Instrument, and (b) any other of Borrower's
rights {other than the fight to any refund ¢ uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights.are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair ol restore the Property or 10 pay amounts unpaid under the
Note ot this Security Instrument, whether or not then cae

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execulion of this Security Instrument and shall continue (0 0CCUDY. the
Propetty as Borrower's principal residerce for at least one year ifter the date of occupancy, iml_ess Lender
otherwise. agrecs. in ‘writing, -which conisent shall, not be uiieasopbly withheld, or_unless extenuating
circumstances exist which are beyond Borrower's control. T
7. Preservation, Maintenance- and Protection of. the. Property: inspections. Borrower shall not
destroy, damage or impair the, Property, allow the Property to deteriorate-orwommit waste.or the Property.
Whether or not Borrower is residing in: the Property, Borrower shall maiinainthe Property in order to

prevent the Property from detcriorating or decreasing in value due 1o its condition. Unless it is determined

pursuant to Section 5 that repair or restoration is ot economically feasible, Borrower siiall promptly repait
the Properfy. if damaged to avoid further deterioration or damage. If insurance oOr conoemation proceeds are
paid in comection with darage. 10, or the taking of, the Property, Borrower shall be responsio's for repairing
or restering the Property only if Lender has released proceeds for such purposes.. Lender may disborse
proceeds for the repairs and restoration in a single payment or in a series of progress payments.as the work is
completed. If the. insurance or condenmation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obiigation for the completion of such repair or restoration.

" 'Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasoniable cause, Lc;ndefma_y inspect the interior of the improvements on the Property. Lender shall give

Borrower notige at the time of or prior o such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. ‘Borrower shall be in default if, during the Loan application process,
Borrower -or 'an'y‘ persons or éntiti'es_-actirlg at the di_réction of Borrower or with Borrower's kiowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. - _ o o - o o

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Insiument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations); 07" tv) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incluging protecting and/or dssessing the value of the Property, and securing and/or repairing
the Property, Lenders actions can include, but are not limited to: (2) paying any sums secured by a lign
which has priority over titis Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
foes (o protect its interest in the-Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procesdiag. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change lorks; replace or board up doors and windows, drain water from pipes,
eliminate building or other code viclations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under thue Section 9, Lender does not have to do so and is not under any
duty ‘or obligation 1o do so. It is agreed that Zender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under tths Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shidl bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upan notice from Lender to Borrower requesting
payment. - ‘ : -

If this Security Instrument is on a leasehold, Borrower shedl comply with ail the provisions of the lease.
If Bofquér acquires fee titlé, to the Property, the leasehold and the foe title-shall not merge unless Lender
agrees (o the merger inwriting., . AT _ P

1)0.Mortg‘age Insurance. If Lender required Mortgage Insuranc< <5 a condition of making the Loan,
Borrower shall pay the premiums required {o maintain the Mortgage Instirzice-in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available T om the mortgage insurer that
previously provided such insurance and Borrower was required to make. sepaca‘ely designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums requiied f0 obtain coverage
subs_tar_iﬁa]_ly equivalent to the Mortgage Insurance previously in effect, at a cost substenaiiy equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternaie.insrtgage insurer
selccted by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boirower shall
continue {0 pay to Lender the amount’ of the separately designated payments that were due when the
insurance ‘coverage ceased 1o be in effect. Lender will accept, use and retain these’ payments as a

non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 0 pay
Borrower, any interest or camnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
‘selected by Lender again becomes available, is obtained, and Lender requires. separately designated

payments toward the premiums for Morigage Insurance, If Lender required Mortgage Insurance as a

'@D-_SA(IL) (6010).02 CHL (08/05) ' ~ PagaBof16 ' Farm 3014 1/01




0716426277 Page: 9 of 21

_ UNOFFICIAL COPY

R I _ DOC TD #: 00016771514805007
condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Tnsurdnice ends in accordance with any writien agreement between Borrower and Lender providing for such
termination or until términation is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note. o .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

- Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into ~greements with other parties that share or modify their risk, or reduce losses. These agreements
ate on term; end conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreesneris, These agreements may require the mortgage insurer to make payments using any source
of funds that ti iortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiuis;. _ )

As a result of these sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characierized-as) a portion of Borrower's paymenis for Mortgage Insurance, in ¢xchange
for sharing or modifying the meitgage insurer's risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share of ti¢ insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often tern.ed "ecaptive reinsurance.” Further:

(a) Any such agreements will ot _affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms <1 lae Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, und they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protécton Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, tc request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated artomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearn :d at the time of such cancellation or
termination. . . o _ : L

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellangous Proceeds are. hereby,
assigned to and shalk be paid to Lender. . o _ o L
" If the Property is damaged, such Miscellancous Proceeds shall be apphid 19 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sécunty is not lessened. During
such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may payiof the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleied. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower. any interest or earnings on such Misccllaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2. - : : _

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums:secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. '-
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss In value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or Joss in vatue divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of e Property immediately before the partial laking, destruction, or Joss in value is less than the
amount of the-sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in ‘writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secwity Instrument whether or not the sums are then due. ‘

If the Property iz sbandoned by Borrower, or if, after notice by Lender fo Borrower that the Opposing
Party (as defined in the'nexs sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender withia 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procezds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, wheilier o 7ot then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds o7 the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aon or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture o5 une Property or other material impairment of Lender's interest
in the Property or rights under this Security Ins.rument. Borrower can curc such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Ly causing the action or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture) of the Property or other material impairment of
Lender's interest in the Property or rights under this Secu(ity Instrument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or+=pair of the Property shall be applied

in the order provided for in Section 2. 7
~ 12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surns secured by this Secunry Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relea e tie liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commenca proceedings against any
Successor in Interest of Borrower or 1o refuse (0 extend time for payment or otherwiss modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ciiznal Borrower of
any Successors in Interest of Borrower. Any forbearance by Lender in exercising auy fight or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities & Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or (proclude the
exercise of any right or remedy. o
13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.
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Subject to the provisions of Section 18, any Sugcessor in Inerest of Borrower who assumes Borrower's
obligations under this Security Instruraent in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under {nis Security Instroment. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. _ -

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to ar.y other fees, the absence of express authority in this Security Instrument o charge a specific fee
to Borrower snall not be.construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law. ' '

- If the Loaw 15 subject to a faw which sets maximum loan charges, and that law is finally interpreted so
that the interest o1-0tiicr loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thets. {d).any such loan charge shall be reduced by the amount necessary (0 reduce the
charge 1o the permitied Lmit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrosier, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dige.t payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witiiut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bonower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rigot of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bortasver or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in conné ction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clzss mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Boirower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The not:e address shall be the Property Address unless
Borrower has designated a substitute notice address by nedice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address thiough that specified procedure. There may be
only one designated nofice address under this Security Instrument it any-one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lerder's address stated herein unless
Lender has. designated another address by notice 10 Borrower. Any notice 1% ¢eanection with this Security
Instrument shall not be' deemed to have been given to Lender until actually rece’vee by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All riglits/arg obligations
contained in this Security Instrument are subject to any requirements and limitations of Ap plicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might b2 >’lent, but
such silence shall not be construed as a prohibition agamst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
1ot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action, '
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18, Transfer of the Property or a Beneficial Interest in Borrower. As uscd ‘in_this Section 18,
“Interest in'the Property” means any legal or beneficial interest in the Property, including, but not limited to,

those beneficial intérests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Prop;rty'br any Interest in the Property is sold or transferred (or if Borrower is

not -2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. R o D - R
. If Lénggr exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide ‘a pedies-of not less than 30 days from the date the notice is given in accordanceé with Section 15

within which Buzrewsr must pay all sums secured by this Security Instrument. If Borrower fails to pay these

sums prior to the cAgiation of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without fuith<r rotice or demand on Borrower.

19, Borrower's Righi to einstate After Acceleration, If Borrower mects gertdin “conditions,
Borrower shall have the right to 2ave enforcement of this Securily Instrument discontinued at any time prior
to the earliest of: (a) five days Lefors sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lew wight specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had ‘occuired; (b) cures any default of any Gther/Covenants or agreements; () pays all expenses incurred in
enforcing this Security. Instrument, including, but not limited to, reascnable attorneys' fees, property
inspection and valuation fees, and other fees mcur ed for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; 2ad (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property ard rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may re fuire that Borrower pay such reinstatement
sums.and expenses .in'onc or more of the following forms, as séiccted by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is-drawn upon
an institution whose. deposits are insured by a federal agency, instrumépiity or entity; or (d) Electronic
Funds Transter. Upon reinstatement by Borrower, this Security Instrumeni 7. obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rigt t to reinstate shail not apply
in the case of acceleration under Section 18.

*20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g pattial interest in the
Note (together with this Security Instrument) can be sold one or more times witiout jiior notice 10
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer") that roliects Periodic
Payments due under the Note and this Sccurity Instrument and performs other mortgage 1van servicing
pbligations under the Note, this Security instrument, and Applicable Law. There also might be oaeor more
changes of the Loan Servicer unrelated io & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments shonld be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. .
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. Neither Borrower nor Lender may commence, joir, 0f bo joined to any judicial action (as cither an
individual litigant or the member of a Class) that arises from the other party's actions pursuant (0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until ‘such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period -which must elapse before certain action can be taken, that time period will be
deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given (0 Borrower pursuant to
Section 18 shall be deemed t0 satisfy the notice and opportunity to take corrective action provisions of this
Section 20. - - o . . ‘

21. Hazgcdous Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defies as 10Xic or hazardous substances, pollutants, or wastcs by Environmental Law and the
following substances. gasoline, kcr_oseng:,}othcr flammable or toxic petroleum products, Oxic pesticides and
herbicides, volatile solvénts, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mass federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envionmental protection; (¢) “Environmental Cleanup” includes any responsé
action, remedial action, or remc s#1 action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that car Cause, contributc to, o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pesmit.the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (0 release any hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Congition,.or (¢) which, due to the presence, Usc, Of release of a
Hazardous Substance, creates a condition that advdrsely affects the value of the Property. The preceding two
sentences shall not apply to the presence. use, or Storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriaic ta normal residential uses and {o maintenance of
the Property (including, but not limited to, hazardous substzices in consumer products).

Borrower shall promptly give Lender written notice of (ay arly investigation, claim, demand, lawsuit or
other .action by. any governmental or regulatory agency or piivate rorly involving the Property and any
Hazardous Substance or, Environmental , Law of which Borroyer bas actual. knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lexe:uig, discharge, release or threat of
release of any Hazé,rdous.Sﬂbstance, and (¢) any condition caused by the prosence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is notified by
any governmental of regulatory authority, or any private party, that any removal o1 other remediation of any
Hazardous Substance affecting. the Property is necessary, Borrower shall prompt'y ke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lendet for an Environmental Cleanup. “ ' ' ' ' '

'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows?

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from.the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument,. foreclosure by judicial proceeding and sale of the Property. The notice shall

@ saqL o002 CHL(0805)  Pagetzois Form 3014 1/01




0716426277 Page: 14 of 21

UNOFFICIAL COPY

: DOC ID #: 00016771514805007
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require jmmediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all:sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation COSLS. Lender may charge Borrower a fee for
releasing s Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of e fee is permitted under Applicable Law. -

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under ard by virtue of the Iilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage ~squired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to profeet Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pdy any claim that Borrower
makes or any claim that is mace against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by I “fiGer, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Burrower's and Lender's agreement. If Lender purchases nsurance for the
collateral, Borrower will be responsible-for-the costs of that insurance, including interest and any other
charges Lender may impose in connection sridthe placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the ‘insurance may be more than the cost of nsurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. :

Y Mgm#,/z /A/é&%/ s

[AnoaEw &, WALLIND Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, : bUQl{a@ County ss:
I, % A W . a Notary Public in and for said county

and state dg hereby certify that
Ardrue T K iliry

A

personally known to me (0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Feiore me this day in person, and acknowledged that he/she/they signed and delivered the said
instcument as his/her/their free and volurtary act, for the uses and purposes, therein set forth.

Given anex my hand and official seal, this ___e 2" day of MAL y W7

My Commission Expires: Lf/[ lﬂ I,O

-

OFFICIAL SEAL
MARIBETH C COYME <
NOTARY PUBLIC - STATE OF iLNO

N EXP'IRE.%I‘ isng
MY COMMISSIO i

Mmbé—@ (oo

Notary Public ]

@ -sa0L) 010,02 CHL (08/05) Page 16 of 16 Form 3014 1/01




0716426277 Page: 17 of 21

v UNQREIGIARGOPY

Schednle A - Legal Description

Tile Number.  TM243726 GUARANTY COMPANY
Assoc. File Not  BASTAIN MEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

PARCEL L.

UNIT 0604 IN THE STRATFORD AT SOUTH COMMONS CONDOMINIUM AS DELINEATED AND DEFINED
ON THE PLAT OESURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF BLOZKS 80 AND 83 IN CANAL TRUSTEE’S SUBDIVISION OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBEL AS FOLLOWS: BEGINNING AT THE POINT OF INTERSECTION OF A LINE 167.0
FEET SOUTH OF AND FARALLEL WITH THE SOUTH LINE OF EAST 26TH STREET, BEING THE NORTH
LINE OF LOTS 23 TO 37, BOM

INCLUSIVE, IN THOMAS STINSON’S SUBDIVISION OF BLOCK 80 IN CANAL TRUSTEE’S SUBDIVISION,
AFORESAID, WITH A LINE 50:9 FEIT EAST OF AND PARALLEL WITH THE WEST LINE OF SOUTH
INDIANA AVENUE, BEING A LINEDRAWN FROM THE NORTHEAST CORNER OF LOT 22 IN THOMAS
STINSON'S SUBDIVISION, AFORESAID /1 THE SOUTHEAST CORNER OF LOT 26 IN LAFLIN AND
SMITH’S SUBDIVISION OF BLOCKS 86 ANI2.89 OF CANAL TRUSTEL'S SUBDIVISION, AFORESAID;
THENCE EAST ALONG A LINE PARALLELSVITH SAID SOUTH LINE OF EAST 26TH STREET, A DISTANCE
OF 95.0 FELT: THENCE SOUTH ALONG A LINEZARALLEL WITH SAID WEST LINE OF SOUTH INDIANA
AVENUE, A DISTANCE OF 237.60 FEET; THENC EAST ALONG A LINE PARALLEL WITH SAID SOUTH
LINE OF EAST 26TH STREET, A DISTANCE OF 79.50.FEET TO A POINT 404.60 FEET SOUTH OF SAID
SOUTH LINE OF EAST 26TH STREET AND 224.50 FEET-LAST OF SAID WEST LINE OF SOUTH INDIANA
AVENUE; THENCE CONTINUING EAST ALONG SAID LIMEPARALLEL WITH THE SOUTH LINE OF EAST
26TH STREET, A DISTANCE OF 25.10 FEET; THENCE NORTHALONG A LINE PARALLEL WITH SAID WEST
LINE OF SOUTH INDIANA AVENUE, A DISTANCE QF 289.27 2T THENCE EAST ALONG A LINE
PARALLEL WITH SAID SOUTH LINE OF EAST 26TH STREET, A DISTANCE OF 20.0 FEET; THENCE NORTH
ALONG A LINE PARALLEL WITH SAID WEST LINE OF SOUTH INDIANA AVENUE, A DISTANCE OF 4.67
FEET; THENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF EAST 26TH STREET, A
DISTANCE OF 78.00 FEET; THENCE NORTH ALONG A LINE PARALLEL WITH THE SAID WEST LINE OF
SOUTH INDIANA AVENUE, A DISTANCE OF 43.0 FEET, THENCE CAST ALCNG A LINE

PARALLEL WITH SAID SOUTH LINE OF EAST 26TH STREET, A DISTANCE OF 94.6¢ FEET TO THE WEST
LINE OF SOUTH PRAIRIE AVENUE BEING A LINE DRAWN FROM THIE SOUTHEAST GORNER OF LOT 52 IN
LAFLIN AND SMITH’S SUBDIVISION, AFORESAID, TO THE NORTHEAST CORNER LFLOT 37 IN THOMAS
STINSON’S SUBDIVISION,

AFORESAID; THENCE NORTH ALONG SAID WEST LINE OF SOUTH PRAIRIE AVENUE A DISTANCE OF
67.66 FEET TO SAID SOUTH LINE OF EAST 26TH STREET; THENCE WEST ALONG SAID SOUTH LINE OF
EAST 26TH STREET, A DISTANCE OF 392.28 FEET TO SAID LINE 50.¢ FEET EAST OF AND PARALLEL
WITH THE WEST LINE OF SOUTH INDIANA AVENUE; THENCE SOUTH ALONG SAID LAST DESCRIBED
PARALLEL LINE, A DISTANCE OF 167.0 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THI DECLARATION OF CONDOMINIUM
RECORDED October 1. 2001 AS DOCUMENT NUMBER 0010913731, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THIZ COMMON ELEMENTS.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL | AS CREATED BY EASEMENT AGREEMENT MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO. AS TRUSTEE UNDER TRUST

STEWART TITLE GUARANTY
COMPANY
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Schedule I3 - Exceptions

File Nusmber: ‘TM243726 GUARANTY COMPANY

Assoc, File No: BASTAIN HEREIN CALLED THE COMPANY

AGREEMENT DATED January 7, 1971 AND KNOWN AS TRUST NO. 30630 WITH AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED January 7,
1971 AND KNOWN AS TRUST NO. 30629 DATED MARCH 1, 1972 AND RECORDED October i8, 1972 A5
DOCUMENT NUMBER 22089651 AND FILED ON October 18, 1972 IN THE

REGISTRAR’S OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 2655205 FOR INGRESS AND
EGRESS TO AND FROM THE PARKING FACILITY UPON THE LAND AND OTHER PROPERTY AS
DESCRIBED IN EX4UIBIT "D" ATTACHED THERETO AND FOR INGRESS AND EGRESS TO AND FROM THE
PARKING SPACES LOCATED IN THE AFORESAID PARKING FACILITY, ALL IN COOK COUNTY, ILLINOIS
AND AMENDMENT PATED October |, 2001 AND RECORDED October 15, 2001 AS DOCUMENT NUMBER
0010957367,

PARCEL 3:

THE EXCLUSIVE RIGHT TO THEUSE OF PARKING SPACE Pi-22, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS
DOCUMENT NUMBER 0010913731, AS AMENDED FROM TIME TO TIMT:.

STEWART TITLE GUARANTY
COMPANY
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 DOC ID #:'000167715i4805007
CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER is made this TWENTY—F IFTH day of
MAY, 2007 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed 1 Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Burrower”) 10 secure Borrower's Note to : .
COUNTRYWIDE HOME. LOANS, iNC,

(the "Lender") of the same deio and covering the Property described in the Security Instrument and

located at:
2605 S INDIANA AVE APT 604, CHICAGO, IL 60616-2865

_ roroperty Address) :
The Property includes a unit in, together-with an undivided interest in the common elements of, a

condominium project known as: _
STRATFORD SOUTH COMMONS

[Name of Condominium Froject]
(the "Condominium Project’). If the owners association 4t fther entity which acts for the Condominium
Project (the "Owners Association”) holds title to property fur the benefit or use of its members or
chareholders, the Property also includes Borrower's interest in the.Owners Association and the uses,
proceeds and benefits of Botrower's interest.

'~ 'CONDOMINIUM COVENANTS. In addition to fhe covenants- 2:id- agreements made in the
Security Instrument, Borrower and Lender further covenant and agree ag Giicws!

" A Condominium Obligations. Borrower shall perform all of Borrowiers obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” 7o the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (i) eoris of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when aus, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM
INSTRUMENT

Page 1 of 3

@ -8R (0512)  CHL (12/05)(d) |
VMP Mortgage Solutions, Inc. Form 3140 1/01
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' B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, inciuding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lercer waives the provision in Section 3 for the ‘Periadic Payment to Lender of the yearly
premium insial'ients for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to Maitain property insurance coverage on the Property is deemed satisfied to the extent
that the requirea coverage is provided by the Owners Assaciation palicy. _
" What Lender retjuizez-as a condition of this waiver can change during the term of the loan.

Borrower shall give Lznder prompt notice of any lapse in required property insurance coverage
provided by the master or blankst policy.

In the event of a distrivuuei of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whatner to the unit or to common elements, any proceeds payabie o
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then.que, with the excess, if any, paid to Borrower.

C. Public Llabllity Insurance. Borrawe” shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common eléments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to lierider. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as pruvided.in Section 11.

E. Lendsr's Prior Consent. Borrower shall not, except aftar nutice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or ronzent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or :o1riination required by law in the
case of substantial destruction by fire or other casualty or in the case of ¢ iaking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional managemer: and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Associatior: tinacceptable

to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree 0
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

@ -8R (0512)  CHL (12/05) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower dccepts and agrees to the terms and covenants contained-in

this Condominium Rider
,(//L(ﬁ /ﬂ é( / M (Seal)

NDREW J WA - Borrower

.o : {Seal)
- Borrower

(Seal)
- Borrower

VA (Seal)
- Borrower

@3 -8R (0512)  GHL (12/05) Page 3 of 3 Form 3140 1/01




