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MORTGAGE

DEFINFTIONS

Words used in multiple sections of this docunent are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the us
also provided in Section i6.

{A) "Security Instrument" means this document, which is daizd
together with all Riders to this document.

(B3) "Borrower™is Joseph Rycraft and Louise Ryor:

JOINT TENANCY AND NOT TENANTS IN COMMON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Washington Mutual Bank

Lenderisa federal association
organized and existing under the laws of The United States
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Lender's address is 2273 N. Green Valley Parkway, 3

85014
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and date

The Note states that Borrower owes Lender Eighty Three Tho
One and No/100
(U.S. §83,721.00
Payments and to pay the debt in full not fater than July 1, 203
(E) "Property” means the property that is described below under
Property."

(F) "Lan} means the debt evidenced by the Note, plus interest, a
due under e Note, and all sums due under this Security Instrumen
(G) "Riders" ricans all Riders fo this Security Instrument that ar
Riders are to b erecuted by Borrower [check box as applicable]:

] Adjustable Rate Riser [ Condominium Rider

Balloon Rider Planned Unit Development Rider
VA Rider ! Biweekly Payment Rider

(H) "Applicable Law" means all Coutplling applicable federal

ordinances and administrative Tules and o:ders (that have the effec

non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and A
charges that are imposed on Borrower or the Property by a
association or similar organization.

{(§) "Electronic Funds Transfer" means any transfer (of ‘fands,
check, draft, or similar paper instrement, which is initiatesd flir
instrument, computer, or magnetic tape so as to order, nstrucy, or
or credit an account. Such term inchudes, but is not fimited to,
machine transactions, transfers initiated by telephone, wire fr
transfers,

(K) "Escrow [tems" means those items that are described in Sectio
(L) "Miscellaneous Proceeds" means any compensation, setfleme
by any third party (other than insurance proceeds paid under the ¢
damage to, or destruction of, the Property; (i) condemnation or
Property; {iii) conveyance in leu of condemmnation; or (iv) misref
value and/or condition of the Property.
(M) "Maertgage Insurance” means insurance protecting Lender ag
the Loan,
(N) "Periodic Payment" means the regularly scheduled amount du
Note, plus (ii) any amounts under Section 3 of this Security Instrun
(O) "RESPA" means the Real Estate Settlement Procedures Act (
implementing regulation, Regulation X (24 C.F.R. Part 3500), 4
time, or any additional or successor legislation or regulation that g
in this Security Instrument, "RESPA” refers to all requirements an
to a "federally related mortgage loan” even if the Loan does not
loan" under RESPA.

ol
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} plus interest. Borrower has prom

sments™ mea

uite 14 , Henderson, NV

¢June 6, 2007 .
usand Seven Hundred Twenty
Dolkars
ised to pay this debt in regular Pertodic
7 .
the heading "Transfer of Rights in the

ny prepayment charges and late charges
t, plus interest.
s executed by Borrower. The following

] Second Home Rider
1-4 Family Rider
Other(s) [specify]

. state and Jocal statutes, regulations,
t of law} as well as all applicable final,

ns all dues, fees, assessments and other
ondominium association, homeowners

other than a transaction originated by
sugh an electronic terminal, telephonic
iauthorize a financial institution to debit

poiainf-sale transfers, automated teller
atsfers,” and automated clearinghouse

n 3.

1t, award of damages, or proceeds paid
overages described in Section 5) for: (1)
other taking of all or wy part of the
resentations of, or omisewors as to, the

ainst the nonpayment of, o1 defxult on,

e for (i) principal and interest under the
went.

12 U.S.C. Section 2601 et seq.) and 1ts
s they might be amended from time to
overns the same subject matter. As used
d restrictions that are imposed in regard
qualify as a "federally related mortgage

S
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Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Cook, State of lllinois, being known
and designated as follows:

Lot 21 in Block 8 in Northbrook West, Being a Subdivision of part of the West 1/2 of the
Northwest 1/4 of Section 17, Township 42 North, Range 12 East of the Third Principal
Meridian, in Cook County, lllinois.

Tax 1D~ 0:4-17-102-011

1401079 - 1
Page 5 of 6
Issued At: Registered Title Insurance Agent:
ServiceLink
4000 Industrial Bivd.
Aliguippa, PA 15001
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(P) "Successor in Interest of Borrower" means any party that ha

taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of th
modifications of the Note; and (ii) the performance of Borrow
thig Security Instrument and the Note. For this purpose, Borrower

to Lender and Lender's successors and assigns, the followin
County
of Cools [Name of Rec

SER LEGAZ DESCRIPTION ATTACHED HERETQO AND MADE

Parcel [D Number: 0417102011
1733 Western Ave
Northbrook

("Property Address™):

TOGETHER WITE all the improvemenis now or herea
gasements, appurtenances, and fixtures now or hereafter a part
additions shall also be covered by this Sccurity Instrument. All
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seise
the right to mortgage, grant and convey the Property and that th
encumbrances of record. Borrower warrants and will defend genes
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cover
covenants with limited variations by jurisdiction to constitute a un
property.

UNIFORM  COVENANTS. Borrower and  Lender

1. Payment of Principal, Interest, Escrow Items, Prep
Borrower shall pay when due the principal of, and interest on, ¢
prepayment charges and late charges due under the Note. Borrowe
pursuant to Section 3. Payments due uader the Note and this Sec

Page 3 of 15
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Loan, and all renewals, extensions and

er's covenants and agreements under

toes hereby mortgage, grant and convey
g described property located in the
[Type of Recording Turisdiction]

rding Jurisdiction}:

A PART HEROF

which currently has the address of
{Street]

[Civi, Hiinois 60062 [Zip Code]

fter erected on”the property, and alt
of the property., All replacements and
of the foregoing is retarred to in this

1 of the estate hereby copveyed and has
= Property is unencumbered, except for
ally the title to the Property agatst all

vnits for national nse and non-uniform
iform security instrument covering real

covenant and agree as follows
ayment Charges, and Late Charges.
1e debt evidenced by the Note and any
r shall also pay funds for Escrow Items
urity Instrument shall be made in U.S.

7 (0756894887
lnitwﬂ
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currency. However, if any check or other instrument received by L.

Security Instrument is returned to Lender unpaid, Lender may requ
due under the Note and this Security Instrument be made in on
selected by Lender: (a) cash; (b) money order; (c) certified ch

cashier's check, provided any such check is drawn upon an insti
federal agency, instrumentality, or entity; or (d) Electronic Funds T
Payments are deemed received by Lender when received at th

ender as payment under the Note or this
ite that any or all subsequent payments
¢ or more of the following forms, as
eck, bank check, treasurer's check or
tation whose deposits are insured by a
ansfer.

1e location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

Lender may return any payment or partial payment if the paymen

bring the Loan current. Lender may accept any payment or partial
current /without watver of any rights hereunder or prejudice to its
payments 1=-the future, but Lender is not obligated to apply such

accepted. If each Periodic Payment is applied as of its schedule

interest on uneuplizd funds. Lender may hold such unapplied funds

the Loan current. 4f Borrower does not do so within a reasonable g

such funds or return <heris to Borrower. If not applied sarlier, such
principal balance under tha Note immediately prior to foreclosur,
might bave now or in the futais against Lender shall relieve Borr
the Note and this Security Insivnient or performing the covenants
Instrument,

2. Application of Payments-or Proceeds. Except as othe

payments accepted and applied by Leidueshall be applied in the

t or partial payments are insufficient to
payment nsufficient to bring the Loan
rights to refuse such payment or partial
payments at the time such payments are
d due date, then Lender need not pay
until Borrower makes payment to bring
eriod of time, Lender shall either apply
funds will be applied to the ocutstanding
e. No offset or claim which Borrower
ower from making payments due under
and agreements secured by this Security

rwise deseribed in this Section 2, all
following order of priority: (a) mteres

due under the Note; {b) principal due undss ine Note; (¢) amounts due under Section 3. Such payments

shall be applied to each Periodic Payment in'the exder in which
shall be applied first to late charges, second to aty otuer amounts
then to reduce the principal balance of the Note.

t became due. Any remaining amounts
due under this Security Instrument, and

If Lender receives a payment from Borrower forla .mhnqur_nt Periodie Payment which includes a
sufficient amount to pay any late charge due, the payment ey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received

from Borrower o the repayment of the Periodic Payments if, and
paid in full. To the extent that any excess exists affer the payment
more Periodic Payments, such excess may be applied to any late cf
be applied first to any prepayment charges and then as described in

Any application of payments, insurance proceeds, or Miscell
the Note shali not extend or postpone the due date, or change the a

3. Funds for Escrow Items. Borrower shall pay to Lender
under the Note, until the Note is paid in full, a sum (the "Funds")

to 4, extent that, each payment can be
is.apptied to the full payment of one or
arges fue) Voluntary prepayments shall
the Now

aneous Procieds to principal due under
mount, of the Petiodic Payments.

on the day Periodis Pavments are doe
to provide for payment ¢l amounts due

for: (a) taxes and assessments and other items which can attain priority over this Security Mistument as a
lien or encumbrance on the Property; (b) leasehold payments or gmund rents on the Property, it any; (¢
premivms for any and all insurance required by Lender under Section 5; and {d) Mortgage nsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tterns.” At origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, if any, be escrowed
assessments shall be an Escrow Item, Borrower shall promptly fur
be paid under this Section. Borrower shall pay Lender the Funds
Borrower's obligation to pay the Funds for any or all Escrow
obligation to pay to Lender Funds for any or all Escrow ltems at

in writing. In the event of such waiver, Borrower shall pay directly,

@ 51 ooy

Page 4 ¢f 15

by Bomower, and such dues, fees and
nish to Lender ail notices of amounts to
for Escrow Iterns unless Lender waives
Items. Lender may waive Borrower's
1y time. Any such waiver may only be
when and where payable, the amounts

z ;. 0756894887
|ni€ia§jﬁi:},, i ;ﬁ 4
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due for any Escrow Items for which payment of Funds has been wa
shall furnish to Lender receipts evidencing such payment within st

Borrower's obligation to make such payments and to provide rece
be a covenant and agreement confained in this Security Instrument,

is used in Section 9. If Borrower is obligated to pay Dscrow lte
Borrower fails to pay the amount due for an Escrow Item, Lender
and pay such amount and Borrower shall then be obligated under
amount. Lender may revoke the waiver as to any or all Escrow

accordance with Section 15 and, upon such revocation, Borrower
such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount
the Funds <& the time specified under RESPA, and (b) not to ¢xc

ived by Lender and, if Lender requires,
ch time period as Lender may require.
pts shall for all purposes be deemed to
as the phrase "covenant and agreement"
ms directly, pursuant to a waiver, and
may exercise its rights under Section 9
Section 9 o repay to Lender any such
lterns at any time by a notice given in
shall pay to Lender all Funds, and in

(a) sufficient to permit Lender to apply
=ad the maximum amoeunt a lender can

require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and

reasonable estinatzs of expenditures of futwre Escrow [tems or o
Law.

The Funds shail Ue held in an institution whose depos
instrumentality, or entity (ucluding Lender, if Lender is an institut
any Federal Home Loan Banl: {.ender shall apply the Funds to pay
spacified under RESPA. Lendersiall not charge Borrower for ho
analyzing the escrow account, or vonfying the Escrow Items, unle
Funds and Applicable Law permits Lender to make such a charge.

or Applicable Law requires interest to ¢ raid on the Funds, Lende

any interest or earnings on the Funds. Bowiower and Lender can
shall be paid on the Funds. Lender shall give to Derrower, witha
Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined v
Bomower for the excess funds in accordance with RESFA /If there
as defined under RESPA, Lender shall notify Borrower as fequined
Lender the amount necessary to make up the shortage in accoldeng
monthly payments. If there is a deficiency of Funds held in escrow
notify Borrower as required by RESPA, and Borrower shall pay ¢
up the deficiency in accordance with RESPA, but in no more than
Upon payment in full of all sums sceured by this Secunity In
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessn
atiributable to the Property which can attain priority over this Sec
ground rents on the Property, if any, and Community Association I
the extent that these items are Escrow Items, Borrower shall pay th
Borrower shall promptly discharge any lien which has prior
Borrower: {2) agrees in writing to the payment of the obligation se
to Lender, but only so long as Borrower is performing such agree
by, or defends against enforcement of the lien in, legal proceeding
prevent the enforcement of the lien while those proceedings are p
are concluded; or (c) secures from the holder of the lien an agreem
the lien to this Security Instrument. Tf Lender determines that any
which can attain priority over this Security Instrument, Lender ma

Page & of 18
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herwise in accordance with Applicable

ts are insured by z federal agency,
ion whose deposits are so insured) of in
the Escrow Hems no later than the time
ding and applying the Funds, annuvally
s Lender pays Borrower interest on the
Unless an agrecment is made i writing
r shall rot be required to pay Borrower
agree in writing, however, that interest
ut charge, an annwal accounting of the

nder RESPA, Lender shall account fo
is a shortage of Funds held in escrow,
by RESPA, and Borrower shall pay to
= with RESPA, but in no mors than 12
arGefined under RESPA, Lender shall
b Tenaes the amount necessary fo make
2 morialy payments.
strumetit, Lerder shall promptly refund

nents, charges; fines, and impositions
urity Instrument, lessehold payments or
Jues, Fees, and Asscssincuts; if any. To
>m in the manner provided i Section 3.
ty over this Security Instrument unless
cured by the lien in a manner acceptable
ment; (h) contests the lien in good faith
vs which in Lender's opinion operate to
ending, but only until such proceedings
ent satisfactory to Lender subordinating
part of the Property is subject to a lien
; give Borrower a notice identifying the

Wl 4
Inrti;lsn Uﬁr

”

s
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fi
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemer
the Property insured against loss by fire, hazards included within
other hazards including, but not limited to, earthquakes and flood
This insurance shall be maintained in the amounts (including ded
Lender requires. What Lender requires pursuant fo the preceding s
the Loan, The insurance carrier providing the insurance shall be ¢

r 2 real estale tax verification and/or

1ts now existing or hercafter erected on
the term "extended coverage,” and any
s, for which Lender requires insurance.
uctible levels) and for the periods that
entences can change during the term of
hosen by Borrewer subject to Lender's
exercised unreasonably. Lender may

N
-

right 1< disapprove Borrower's choice, which right shall not b
require Bedrower to pay, in connection with this Loan, either:

determinaticn, Jcertification and tracking services; or (b} a one-tin

(a) & one-time charge for flood zone
ne charge for flood zone determination

and certificatinn services and subscouent charges each time remappings or similar changes occur wiuch
reasonably might(affect such determination or certification. Bortower shall also be responsible for the

payment of any fees ingposed by the Federal Emorgency Manag

review of any flood zone deiermination resulting from an objection

If Borrower fails to maiitain any of the coverages describe

coverage, at Lender's option aud Borrower's expense. Lender 1
particular type or amount of coverage. Therefore, such coverage
not protect Borrower, Borrower's equity in the Property, or the co
hazard or ltability and might provide gredtes or lesser coverage t

insurance that Borrower could have obtamed. ‘Anveanounts disbur:

hecome additional debt of Borrower secured by this Security Instru

at the Note rate from the date of dishursement and snal. he payab
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of su

ement Agency in connection with the
by Bomrower.
d above, Lender may obtain insurance
s ynder no obligation to purchase any
shall cover Lender, but might or might
ntents of the Property, against any risk,
an was previously in effect. Borrower
might significantly exceed the cost of
ed by Lender under this Section 5 shall
ment. These amounts shall bear interest
e, with such interest, upon notice from

ch policies shall be subject to Lender's

right to disapprove such policies, shall include a standard 1hqute

age clause, and shall name Lender as

mortgagee and/or as an additional foss payee. Lender shall have thi.e 7igiit to hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to L.

grder a't receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, s dtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a/stadard mortgage clause and

shall name Lender as mortgagee and/or as an additional loss payee.
in the event of loss, Borrower shall give prompt notice to th
may make proof of loss if not made promptly by Borrower. Unles

g insurance camior and Lender. Lender
s Lender and Borrower htherwise agree

in writing, any insurance proceeds, whether or not the underlying insurance was requirea oy 1 ender, shall

be applied to restoration or repair of the Property, if the restoratio
Lender's security is not lessened. During such repair and restoratio
hold such insurance proceeds until Lender has bhad an opportunity
work has been completed to Lender's satisfaction, provided the
promptly. Lender may disburse proceeds for the repairs and restor
of progress payments as the work is completed. Unless an agreeme

n or repair is economicaliyieasible and
n period, Lender shall have the zight to
to inspect such Property to ensure the
it such inspection shall be undertaken
ation in a single payment or in a series
nt is made in writing or Applicable Law

requires interest to be paid on such surance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender's sc
proceeds shall be applied to the sums secured by this Security Ins

@% ~6{IL) (o)

Page 6 of 18

curity would be lessened, the insurance
trument, whether or not then due, with

ffﬁ 0756894887
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the excess, if any, paid to Borrower. Such insurance proceeds shal

Section 2.,
If Borrower abandons the Property, Lender may file, nego

be applied in the order provided for in

tiate and seftle any available insurance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insutance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given. In either event, or
Section 22 or otherwise, Borrower hereby assigns to Lender (

proceeds in an amount not to exceed the amounts unpaid under th

(b) any other of Borrower's rights (other than the right to any
Bortower) under all insurance policies covering the Property, s

coverage of the Property. Lender may use the insurance proceeds e

to pay amoiats unpaid under the Note or this Security Instrument,
6. OcCupancy. Borrower shall occupy, establish, and use

residence within €0 days after the exccution of this Security Instr
Property as Barrewes's principal residence for at least one year aft

otherwise agrees in/wriiing, which consent shall not be unreas
cireumstances exist whicvace beyond Borrower's control.

if Lender acquires the Property under
4) Borrower's rights to any insurance
¢ Note or this Security Instrument, and
refind of unearned premiums paid by
far as such rights are applicable fo the
ither to repair or restore the Property or
whether or not then due.

the Property as Borrower's principal
tment and shall continue to occupy the
er the date of occupancy, unless Lender
nably withheld, or unless exicnuating

7. Preservation, Mairienance and Profection of the Property; Inspections. Borrower shall not

destroy, damage or impair e’ Property, allow the Property t

Property, Whether or not Borrower is residing in the Property, E

order to prevent the Property from detetiorating or decreasing in
determined pursuant to Section 5 that tepais or restoration is no
promptly repair the Property if damaged t>-avoid further det
condemnation proceeds are paid in connection witidamage to, o

deteriorate or commit waste on the
Jorrower shall maintain the Property in
value due to its condition. Unless it s
cconomically feasible, Borrower shall
erioration or damage. If msurance or
the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs ~nd restora
progress payments as the work is completed. If the instrancs or ¢

ion in a single payment ot in a series of
ondemmation proceeds are not sufficient

to repair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of

such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvem

Borrower notice at the time of or prior to such an interior inspectio

8. Borrower's Loan Applicatien. Borrower shall be in d

process, Borrower or any persons of entities acting at the dire

knowledge or consent gave materially false, misleading, or inaccur

(or faied to provide Lender with material information) in
representations include, but are not limited to, representations ¢
Property as Borrower's principal residence.

ents on'the Property. Lender shall give
1 spectiyang such reasonable cause.

efault 1f, driing the Loan application
ction of Bosrower or with Borrower's
ate informatiot. (1 statements to Lender
cornection with fae f.oan. Material
meerping Borrower's-uccanancy of the

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If

(a) Borrower fails to perform the covenants and agreements contain
is 4 legal proceeding that might significantly affect Lender's inter
this Security Instrument (such as a proceeding in bankrupfcy, prob
enforcement of a lien which may attain priority over this Secy
regulations), or (c) Borrower has abandoned the Property, then L
reasonable or appropriate to protect Lender's infercst in the P
Tnstrument, including protecting and/or assessing the value of the

which has priority over this Security Instrument; (b) appearing

@g -6{IL} (0010}

Page 7 of 15

ed in this Security Instrument, (b} there
est in the Property and/or rights under
ate, for condemnation or forfetture, for
rity Instrument or to enforce laws or
ender may do and pay for whatever is
roperty and rights under this Security
Property, and securing and/or repairing
(a) paying any sums secured by 2 lien
in court; and (¢) paying reasonable

.mﬁa%ﬁlﬁﬁg g

the Property. Lender's actions can include, but are not lmited to]

od

d

0756894887

Form 3014 1/t




(0716436091 Page: 9 of 16

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights u

nder this Security Instrument, including

its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,

entering the Property to make repairs, change locks, replace or bo
from pipes, eliminate building or other code violations or dangero
on or off. Aithough Lender may take action under this Section 9, L

under any duty or obligation to do so. It is agreed that Lender inc

actions authorized under this Section 9,
Any amounts disbursed by Lender und

seeured by this Security Instrument. These amounts shall bear mt
disbursement and shall be payable, with such interest, upon notic

payment. ] )
If this Security Instrument is on a leasehold, Borrower shal

lease. Y4 Burrower acquires fee title to the Property, the Ieasehold
Lender agraes to the merger in writing.

10. Martyage Insurance, If Lender required Mortgage Insur:

Borrower shail pay the premiums required to maintain the Mortgag

the Mortgage Insviance coverage required by Lender ceases to be ¢

previously provided such insurance and Borrower was required t
toward the preminms(for Mortgage Insurance, Borrower shall

coverage substantially cynivalent to the Mortgage Tnsurance prev
equivalent to the cost to Borrower of the Mortgage Insurance |

mortgage insorer selected by ZLender. If substantially equivalen
available, Borrower shall continue o pey to Lender the amount of
were due when the insurance covelags eeased to be in effect. L
payments as & non-refundable loss resaoc n lreu of Mortgage

non-refundable, notwithstanding the fact & the Loan is ultimatel

required to pay Borrower any intercst or eatn ngs on such loss res
reserve payments if Mortgage Insurance coverage (in the amount

provided by an insurer selected by Lender again-becomes avail
separately designated payments toward the premiums for Mortgage
Insurance as a condition of making the Loan and Bormowier was

payments toward the premiums for Mortgage Insurance, Berow

maintain Mortgage Insurance in effect, or to provide a ron

ard up doors and windows, drain water
us conditions, and have utilities turned
ender does not have to do so and is not
urs no liability for not taking any or all

or this Section 9 shall become additional debt of Borrower

erest at the Note rate from the date of
¢ from Lender to Borrower requesting

comply with all the provisions of the
and the fee title shall not merge unless

mee as a condition of making the Loan,
¢ Insurance in effect, If, for any reason,
wvailable from the mortgage nsurer that

make separately designated payments
pay the premiums required to obtain
iously in effect, at a cost substantially
reviously in effect, from an alterate
t Mortgage Insurance coverage is mot
the separately designated payments that
ender will accept, use and retain these
Insurance. Such loss reserve shall be
y paid in full, and Lender shall not be
erve. Lender can no longer tequire 1oss
md for the period that Lender requires)
ahle, is ebtained, and Lender requires
Insurance. If Lender required Mortgage
required to make separately designated
er shall pay the premiums required to
sfundable loss reserve, untit Lender's

requirement for Morfgage Insurance ends in accordance with aiy wriftca agreerent hetween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this

Section 19 affects Borrower’s obligation to pay interest at the rate p
Mortgage Insurance reimburses Lender (or any entity that p
may incur if Borrower does not repay the Loan as agreed. Bo

Insurance.

Mortgage insurers evahuate their fotal risk on all such insuran
enter into agreements with other parties that share or modify their 1
are on terms and conditions that are satisfactory to the mortgage io

rovidirdin the Note.
urchases the Mote) for certain losses it
Tower is noc-o party to the Mortgage

ce in force from tume to time, and may
isk, or reduce Josses. These agreements
surer and the other pariy(or parties) to

e

these agreements. These agreements may require the mortgage insyrer to make payments UsHig any source
of funds that the mortgage insurer may have available (which may include funds obtamned frori Mortgage

Insurance premiums).
As a result of these agreements, Lender, any purchaser of i

¢ Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’

exchange for sharing or modifying the mortgage wsurer's risk,

s payments for Mortgage Insurance, in

or reducing losses, If such agreement
s risk in exchange for a share of the

provides that an affiliate of Lender takes a share of the insurer

premiums paid to the insurer, the arrangement is often termed "captive remsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitfe Borrower to any refund.

Fage 8 of 15
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te reccive certain disclosures, o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. 4

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sha
the Property, if the restoration or repair is economically feasible

\1l Miscellaneous Proceeds are hereby

1l be applied to restoration or repair of
and Lender's security is not lessened.

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Lender_sttisfaction, provided that such inspection shall be undert

repairs and restoration in a single disbursement or in 2 series
completed. (Unless an agreement is made in writing or Applicable

Miscellaneous #roceeds, Lender shall not be required to pay Bor
Miscellancous ProCeeds. If the restoration or repair is not economic

be lessened, the Miszellaneous Proceeds shall be applied to the su

whether or not then due,/with the excess, if any, pawd to Borrower

applied in the order provided for in Section 2.
In the ovent of a totzi tiking, destruction, or loss in val

Proceeds shalfl be applied to the sums secured by this Security Ins

the excess, if any, paid to Borrowey.
I the event of a partial taking,-destruction, or loss in value

value of the Property immediately beforc the partial taking, dest

greater than the amount of the sums secursd by this Security In

taking, destruction, or loss in value, unless Sorrower and Lende

aken promptly. Lender may pay for the
of progress payments as the work is
Law requires tnterest to be paid on such
Tower any intercst or earnings on such
ally feasible or Lender’s security would
ms secured by this Securtty Instrument,
. Such Miscellaneous Proceeds shall be

ne of the Property, the Miscellaneous
trument, whether or not then due, with

f the Property in which the fair market
raction, of loss in value is equal to or
trument immediately before the partial
r otherwise agree in writing, the sums

sccured by this Security Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the towl amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property

immediately before the partial taking, destruction, or los: i value.
In the event of a partial taking, destruction, or loss i v=e

value of the Property immediately before the partial taking, Gesa

amount of the sums secured immediately before the partial iahin

Borrower and Lender otherwise agree in writing, the Miscellaneoy

Any balance shall be paid to Borrower.

f the Property m which the fair market
uction, or loss in value is less than the
g, destruction, or foss in value, unless
s Proceeds shall be applied to the sums

secured by this Security Instrument whether or not the sams are then dues

If the Property is abandoned by Bomower, or if, after n
Opposing Party (as defined in the next sentence) offers to make ¢
Borrower fails to respond to Lender within 30 days after the date t

otice Lyvender to Borrower that the
n award 4o seitle a claim for damages,
he notice 1s given, Lender is authorized

to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the

sums sceured by this Security Instrument, whether or not then due.
that owes Borrower Miscellaneous Proceeds or the party against ¥
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, wh
Lender's judgment, could result in forfeiture of the Property or
interest in the Property or rights under this Security Instrument. E
acceleration has occurred, reinstate as provided in Section 19, by,
dismissed with a ruling that, in Lender's judgment, precludes forf

"Opposing Party” reans the third party
hom Borrower hasa right of action in

sther civil or criminal, is bégun that, in
other material impairment of fonder's
Jorrower can cure such a defaul and, if
causing the action or praceeding to be
eiture of the Property or other material

impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restorat

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender No
payment or modification of amortization of the sums secured by thi
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to Borrower or any Successor in Interest of Borrower shall not opgrate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amounts less than the arotnt then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and ligbility shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note

(a "co-signer"); (a) is co-signing this

Secunty Mstrument only to mortgage, grant and convey the co-sign
¥ gage, g Y b4

er's interest in the Property under the

terms o this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrumen?; and (¢) agrees that Lender and any other Borrower ¢
make any accommodations with regard to the terms of this Secur
co-signer's corLen.

Subject to fthe provisions of Section 18, any Successor
Borrower's obligafions vader this Security Instrument in writing,
all of Borrower's rights /nd benefits under this Security Instrumer
Bomrower's obligations and lahility under this Security Instrument
writing. The covenants anc_azrzuments of this Security Instrur)
Section 20} and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for
Borrower's default, for the purpose of protecting Lender's inferes
Security Instrument, including, but noviimidizd to, attorneys' fees,
In regard to any other fees, the absence ol ¢xraess authority in this
fee to Borrower shali not be construed as a prohibitian on the charg
fees that are expressly prohibited by this Security [nstrament or by

If the Loan is subject to a law which sets maxiipumm loan charg
that the interest or other loan charges collected or to Uecollected
permitted limits, then: (a) any such loan charge shall be'rtuced

an agree o extend, modify, forbear or
ity Instrument or the Note without the

n Interest of Borrower who assumes
ind is approved by Lender, shall obtain
1t. Borrower shall not be released from
unless Lender agrees to such release in
ent shall bind (except as provided in

services performed in connection with
t in the Property and rights under this
property inspection and valuation fees.
Security Instrument to charge a specific
ving of such fee. Lender may not charge
Applicable Law.

res, and that law is finally interpreted so
in connection with the Loan exceed the
by the amount necessary to reduce the

charge to the permitted limit; and (b) any sums already coflestes fiom Borrower which exceeded permitted

= this refund by reducing the principal
rex If a refund reduces principal, the
peepayrient charge (whether or not a
ceepiarice of any such refund made by
action Borcower might have arising out

limits will be refunded to Borrower. Lender may choose to mak
owed under the Note or by making a direct payment to Borroy
reduction will be treated as a partial prepayment without any
prepayment charge is provided for under the Note). Borrower's
direct payment to Borrower will constitute a waiver of any right of
of such overcharge,

15. Netices. All notices given by Borrower or Lender in ¢
must be in writing. Any notice to Berrower in cornection with this
have been given to Borrower when mailed by first class mail or
notice address if sent by other means. Notice to any one Borrower
unless Applicable Law expressly requires otherwise. The notice
unless Borrower has designated a substitute notice address by not
notify Lender of Borrower's change of address. If Lender specifi
change of address, then Borrower shall only report a change of a
There may be only one designated notice address under this Sec
notice to Lender shall be given by delivering it or by mailing 1t

nnection with 1his Security Instrument
Security Instruwent <hafl be deemed to
when actuatly deliveree to Borrower's
shall constitute notice to o'v Borrowers
address shall be the Propscty. Address
ice to Lender. Borrower shell promptly
s a procedure for reporfing Bomtower's
1dress through that specified procedure.
urity Instrument at any one time, Any
by first class mail to Lender's address

stated herein unless Lender has designated another address by notice to Borrower. Any npotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually

received by Lender, If any notice required by this Security Instru
Law, the Applicable Law requirement will satisfy the cotrespo
Instrument.
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16. Governing Law; Severability; Rules of Constructio

governed by federal law and the law of the jurisdiction in which
obligations containcd in this Security Instrument are subjoct t
Applicable Law. Applicable Law might explicitly or implicitly all

might be silent, but such silence shall not be construed as a prohit

the event that any provision or clause of this Security Instrumen

Law, such conflict shall not affect other provisions of this Securit

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mas
corresponding neuter words or words of the feminine gender; (b)

inchude the plural and vice versa; and (c) the word "may” gives s
take any action.

n. This Security Instrument shall be
the Property is located. All rights and

any requirements and limitations of
ow the parties to agree by contract or it
yition against agreement by contract. In
- or the Note conflicts with Applicable
v Instrument or the Note which can be

culing gender shall mean and include
words in the singular shall mean and
ole discretion without any obligation fo

17 Burrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in
"Interest in the Property” means any legal or beneficial interest in
to, those beneficizl interests transferred in a bond for deed, contra

Borrewer. As used in this Section 18,
the Property, including, but not limited
:t for deed, installment sales contract or

escrow agreement| i intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any pas ofthe Property or any Interest in the Property is sold or transferred (or if Borrower

is not a natural person ar.d 2 beneficial interest in Borrower is sol

written consent, Lender mav.require immediate payment in full

Instrument. However, this bt shall not be exercised by Le
Applicable Law.

If Lender exercises this optich, Lender shall give Borrower
provide a period of not fess than 3U-dnys from the date the notice

1 or transferred) without Lender's prior
of all sums secured by this Security
nder if such exercise is prohibited by

notice of acceleration. The notice shall
is given in accordance with Section 15

within which Borrower must pay all suips sscured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this reriod, Lender may
Security Instrument without further notice or cemand.on Borrower.
19. Borrower's Right to Reinstate Afte: Acceleration.
Borrower shall have the right to have enforcement of this Securi
prior to the carliest of: (a) five days before sale of the Property
Tnstrument; (b) such other period as Applicable Law migitopecify
to reinstate; or {¢) entry of a judgment enforcing this Secpriy
Borrower: (a) pays Lender all sums which then would be due ur2
as if no acceleration had occurred; (b) cures any default of any oth
expenses incurred in enforcing this Security Instrument, including,
fees, property inspection and valuation fees, and other fees incurre
interest in the Property end rights under this Security Instrument;
reasonably require to assure that Lender's interest in the Pro
Instrument, and Borrower's obligation to pay the sums secured by

nvoke any remedies permitted by this

If Borrower meets certain conditions,
ty Instrument discontinued at any time
pursuant to Section 22 of this Security
for the termination of Borrower's right
Instrument. Those conditions are that
1 this Security Instrument and the Note
ep/covenants or agreements; {c) pays all
but notiimited to, reasonable attorneys'
d fortke purpose of protecting Lender's
nd (d) iakes such action as Lender may
perty and/iights under this Security
this Security Inctiument, shall continue

unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in ore or more of the following forms, as selicted by Lender: (2)
cash; {(b) money order; (c) certified check, bank check, treasurer's 'check or cashier's cheek, Leovided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, nsamipentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insimment and

obligations secured hereby shall remain fully effective as if no ac
right to reinstate shall not apply in the case of acceleration under S¢

20. Sale of Note; Change of Loan Servicer; Notice of Grie
the Note (together with this Security Instrument) can be sold one
Borrower. A sale might result in a change in the entity (knowr
Periodic Payments due under the Note and this Security Instrur
servicing obligations under the Note, this Security Instrument, an
one ot more changes of the Loan Servicer unrelated to a sale of th
Servicer, Borrower will be given written notice of the change whic
new Loan Servicer, the address to which payments should be m

Page 1107 16
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requires in connection with a notice of transfer of servicing, i the
serviced by 2 Loan Servicer other than the purchaser of the Note,
to Borrower will remain with the Loan Servicer or be transferred t.

Note is sold and thereafter the Loan is
the mortgage loan servicing obligations
0 a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Niote putchaser.

Neither Borrower nor Lender may commernce, join, or be jo
individual litigant or the member of a class) that arises from th

med to any judicial action (as either an
> other party's actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

notice given in compliance with the requirements of Section 15)
other pativ hereto a reasonable period after the giving of suc
Applicabie Taw provides a time period which must elapse before
period will oe)deemed to be reasonable for purposes of this par
opportunity fe/cue given to Borrower pursuant to Section 22 4
Borrower pursuart t Section 18 shall be deemed to satisfy the n
action provisions of this'Section 20.

21. Hazardous Sv'Sstances. As used in this Section 21:
substances defined as toxic or bFazzrdous substances, pollutants, o1
following substances; gasoling; kercsene, other flammable or tox
and herbicides, volatile solvents, n.aterials containing asbestos or f
(b) "Environmental Law" means federa! Juws and laws of the jurisd
relate to health, safety or environmental protiction; (c) "Environi
action, rernedial action, or removal action, a¢ defirad in Environn
Condition” means a condition that can cause, conaibute 1o, ©
Cleanup.

Borrower shall not cause or permit the presence, use, dispos
Substances, or threaten to release any Hazardous Substances, op or
nar allow anyone else to do, anything affecting the Property {a’ .
Law, (b) which creates an Environmental Condition, or (¢} which,
Hazardous Substance, creates a condition that adversely affects th

f such alleged breach and afforded the
h notice to take corrective action, If

certain action can be taken, that time
agraph. The notice of acceleration and
nd the netice of acceleration given 1o
stice and opportunity to take corrective

(a} "Hazardous Substances" are those
wastes by Environmental Law and the
ic petroleum products, toxic pesticides
ormaldehyde, and radioactive materials;
iction where the Property is located that
mental Cleanup” includes any response
nental Law; and (d) an "Environmental
r otherwise trigger an Environmental

i, storage, or release of any Hazardous
in the Property. Borrower shall not do,
4t is in violation of any Environmental
dite t the presence, use, or release of 2
¢ valud of the Property. The preceding

two sentences shall not apply to the presence, use, or storage on the Fioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neiiial vesidential uses and to

maintenance of the Property (including, but not limited to, hazardot

Borrower shall promptly give Lender wriiten notice of (a) an
or other action by any governmental or regulatory ageney or priva
Hazardous Substance ot Fnvironmental Law of which Borre
Environmentsl Condition, including but not limited to, any spilling
release of any Hazardous Substance, and (c) any condition cause

1s sybstances ity coasumer products}.

y investigation, clait, Cemand, lawsuit
te party involving thedriperty and any
ywer has actual knowlddge. (b) any
. leaking, discharge, release or threat of
d by the presence, use or releese of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by any governmental or regulatory authority, or any private party
of any Hazardous Substance affecting the Property is necessary, Bo
remedial actions in accordance with Environmental Law. Nothin

Lender for an Environmental Cleanup.

@Q-G{ZL) (8010)
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NON-UNIFORM COVENANTS. Borrower and Lender firth

er covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant er agreement in this Se

curity Instrument (but not prior te

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actien required to cure the default; (¢) a date, not less than 30 days from the date

the notice is given to Berrower, by which the default must be ¢
default on or before the date specified in the netice may result
this Security Instrument, foreclosure by judicial proceeding and
further inform Borrower of the right to reinstate after accele
foreclosury proceeding the non-existence of a default or any oth
and foreclosure. If the default is not cured on or before the dat
option ma; roauire immediate payment in full of all sums
witheut furtbor femand and may foreclase this Secarify Instre
shall be entitled ‘o-collect all expenses incurred in pursuing the

rured; and (d) that failure to cure the
n acceleration of the sums secured by
sale of the Property. The notice shafl
ration and the right to assert in the
er defense of Borrower to acceleration
e specified in the notice, Lender at its
secured by this Security Instrument
iment by judicial proceeding., Lender
remedies provided in this Section 22,

including, but not Lnif.d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavinent of all sums secured by this Secur
Security Instrument. Borrowér shall pay any recordation costs. I

ity Instrument, Lender skall release this
_ender may charge Borrower a fee for
releasing this Security Instrument, (out only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanse with Illinois law, the Borrower hereby releases and waives

4

all rights under and by virtue of the [llinois homestead exemption |

25. Placement of Collateral Protection Insurimez, Unless 1
of the insurance coverage required by Borrower's agreemeut.with
at Borrower's expense to protect Lender's interests in Borrowar's
not, protect Borrower's inferests, The coverage that Lender p
Borrower makes or any claim that ts made agamst Borrower m ¢
may later cancel any insurance purchased by Lender, but only aft
Borrower has obtained insurance as required by Borrower's and L
insurance for the collateral, Borrower will be responsibie for the ¢
and any other charges Lender may impose in connection with th
effective date of the cancellation or expiration of the insurance. Th
Borrower's total outstanding balance or obligation. The costs of the
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants confained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with if.

Witnesses:

,% Py }/ /7@;‘»{»,4&4//7“ f_ (Seal)

5o seph Rycraft 7 Botrower

/ i'/‘\»}/wuﬁ M’W (Seal)

‘i'g\;iji,se Rycraft ’f\/ -Borrower

oz {Sesl) (Seal)
-Bsrower -Borrower
(Seal) ), {Seal)
-Barrower ~Borrower
(Seal) ) (Seal)
-Borower ~Borrower
0756894887
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STATE OF ILLINOIS, Cook

County ss: ook

L ERSTINA . (@Lf“:ﬁﬁ\ . a Notary Public in and for said county and

state do hereby certify that Joseph Rycraft, Louise Rycr

aft

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumexit as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-ander my hand and official seal, this {

My Commissiott inires: & ¢ /a3 of

(st

day Ofkrﬁi;i% K007

Al pids-

Al P Neotary Public

"OFFICIAL SEAL’
Christina R. Kolassa

' Notary Public, State of Hlinais
My Commission Exp. 01/052/2008
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