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Words wsed in multiple sections of this document are defined below and other vuids are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this, document are
also provided in Seciion 16.

DEFINITIONS

(A) "Security Instrument” means this document, which is dated June 5, 2007
together with all Riders fo this document.
(B) "Borrower™ Is PAVLIN POPOVSKI, A MARRIED MAN

Borrower is the morigagor under this Security Instrument.
(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS Is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.
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@) Lender" is CitiMortgage, Inc.

Lende! 152, Corporation
organized ~.nd »dsting under the laws of New York
Lender's adCces, is 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Note" means thz promissory note signed by Borrower and dated June 5, 2007
The Note states that burrswer owes Lender Two Hundred Twenty Thousand

Dollars
(U.S. $220,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full ot later than July 1, 2037 .

(P}’) “Property” means the propersy "iav)is described below under the heading “Transfer of Rights in the

roperty.”

(G) "Loan" means the debt evidenced by 'he Note, plus interest, any prepayment cha‘rges and late charges
due under the Note, and all sums due wnder thi~ Secy rity Instrument, plus interest,
(H) "Riders" means all Riders (o this Securi(’ Instroment that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box 7. applicable]:

Adjustable Rate Rider Condominium Rider Second Home [Rider

Balloon Rider Planned Unit Developmon? ider 1-4 Family Rider

VA Rider Biweekly Payment Rider Other(s) [specify)
Schedule A"

(1) "Applicable Law" means all controlling applicable federal, st fe ani local siatutes, regulations,
ordinances and adminisiralive rules and orders (that have the effect of 1537) 4s well as all applicable final,
non-appealable judicial opinions. aT

(7) "Community Association Dues, Fees, and Assessments” means all dues, focs, 7 sessments and other
charges that are imposed on Borrower or the Property by a condominium a% ciattun, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a Lt n originated by
check, draft, or similar paper instrument, which is initiated through an electronic)termina’, teiphonic
instrument, computer, or magnetic tage so as to order, instruct, or authorize a financial insiiiwtion ‘o Asbit
or credit an accoumt, Such term includes, but is not limited to, point-of-sale prs, automated 1+ lir
mach:ne transactions, transfers initiated by telephone, wire transfers, and auiomated clearingaor.se
transfers.

(L) "Escrow Items” means those items that are described in Section 3.
(M) "Miscellsneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than Insurance proceeds paid under the coverages described|in Section 5) for: (1)
damage lo, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (ifi) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(ll:le) "Mortgage Insurance" means insurance prolecting Lender against the nonpayment of, or default on,
the Loan. |
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal agmd interest under the
Note, plus (i) any amounts under Section 3 of ¢his Security Instrument.
() "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA,
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{OY Sucoessor in Interest of Borrower” means any party that has taken tidle to the Property, whether or
not #at 1 ariy has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSAET. OF RIGHTS IN THE PROPERTY

This Security Tast ument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications - “ine Note; and (il) the performance of Borrower's covenanis and agreements under
this Security Instrum:nt and_the Note. For this purpose, Borrower does hereby morigage, grant and
convey io MERS (swe’y as nominee for Lender and Lender's successors assigns) and
o the successors and assigi>, of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook lNamof}!ecordlnngMimlonl:

i
The Assessor's Parcel Number (Propert Tux ID#) for the Real Property is 1 1-31-2?7-026-0000.
See Schedule A Attached Hereto And MadcApart Hereof i

Parcel ID Number: 11-31-207-026-0000

i
which currem‘y his the address of
1727 W ESTES AVE, A :

i [Street]
CHICAGO (ciy), Tinois60626-2471  [z1p Code]
{"Property Address"): |

TOGETHER WITH all the Improvemenis now or hereafier erected on (hei property, and @'
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements cad
additions shall also be covered by this Security Instrument. All of the foreﬁgéng referred to in (hic
Security Instrument as the "Properiy.” Borrower understands and agrees that MERS kolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and ases‘i:fns) has the right: o exercise any
or all of those interests, including, but nol limited to, the right to foreclose and sell the Property; and (o
}ake any action required of Lender including, but not limited to, releasing and cangeling this Security
nstrument,

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform
covenants with imited variations by jurisdiction to constitute a uniform security inslr]umem covering real

property.
II}KHFORM COVENANTS. Borrower and Lender covenant and aéree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
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oirseont to Section 3. Payments due under the Note and this Security Instrument shq’ll be made in U.S.
cv:ency, However, if eny check or other instrument received by Lender as payment u der the Note or this
Securif; 'n:trument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under e Note and ihis Security Instrument be made in one or more of the fpllowlng forms, as
selected by Tender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check/ rzovided any such check is drawn upon an institution whose depos{ps are insured by a
federal agency, instrurmcatality, o entity; or (d) Electronic Funds Transfer. l

Payments are Geered seceived by Lender when received at the location designat d in the Note or at
such other location as msy be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payrient o partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lenuar may. accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any ri this hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender it noi obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment isaralied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may held such unapplied funds uniil Borrower makes payment (o bring
the Loan current. If Borrower does nol do so v/ithin 2 reasonable period of time, Lender shall either apply
such funds or reurn them (o Borrower. i not apnlied =arlier, such funds will be applie to the cutstanding
principal balance under the Note immediately pricr to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall risieve Borrower from making ‘l’)aymems due under
the Note and this Security Instrument or performing the coveuats and agreements secured by this Security
Instrument.
2. Application of Payments or Proceeds. Except as Oth.rwise described ini this Section 2, all
payments accepted and applied by Lender shall be applied in i followino order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts die under Sectioil 3. Such payments
shall be applied to each Periodic Payment in the order in which it became Gue. Any|remaining amounts
shall be applied first to late charges, second to any other amounts due under wiis Security Instrument, and
then fo reduce the principal balance of the Note. 1

If Lender receives a payment from Borrower for a delinquent Periodic Paya et >vhich includes a
sufficient amount to pay any late charge due, the payment may be applied io the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any » ayment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each par ment can be
paid in full. To the extent that any excess exists after the payment is applied to the ful} paymer ol g or
more Periodic Payments, such excess may be applied to any Jate charges due. Voluntary prepaymeus ruall
be applied first to any prepayment charges and then as described in the Note. ]

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to §principal due uncer
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pedodfc Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sec@rity Tnstrument as a
lien or encumbrance on the Property; {b) leasehold paymenis or ground rents on the Property, if any; ()
preniums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itemsjare called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iiem. Borrower shall promptly furnish to Lender all nfoﬁces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any suchjwaiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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dv. for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shail fr.enish to Lender receipts evidencing such payment within such time period as lrender may require.
Borrov/ei’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenat a~d agreement contained in this Security Instrument, as the phrase "coveniant and agreement”
is used in Sceticn 9, If Borrower is obligaied to pay Escrow Mtems directly, pursuant fo a waiver, and
Borrower fails (s'pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amour? ail Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may-z¢vrae the waiver as to any or all Escrow Items af any time hy a notice given in
accordance with Section 15 ., upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then ¢ 2quired under this Section 3. i

Lender may, at any time, co'iecv and hold Funds in an amount (2) sufficient to perfmi( Lender to apply
the Funds at the time specified valer'RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall es”.iiee the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of ‘v.ure Escrow Mems or otherwise in accordance with Applicable
Law. ‘:
The Funds shall be held in an instittion whose deposits are insured byi a federal agency,
instramentality, or entity (including Lender, if Lencer it an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the r:ads.(o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrowor 7o holding and applying fhe Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems. un’.ss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a chaige, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lonuer shall.not be required fo pay Borrower
any inierest or eamnings on the Funds. Borrower and Lender can agre: in writing, hawever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without cierge ‘an annu:ful accouniing of the
Funds as required by RESPA, 1

If there is a surplus of Funds held in escrow, as defined under RESFA, Leo'}er shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of s aido held In escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and .B?rm:er shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, butiin v.0 more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lenaur shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary s micke
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender sliall promptly iefind
to Borrower any Funds held by Lender. |

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fings, and Impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any tien which has priority over this Securi‘y Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) confests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uwiil such proceedings
are concluded; or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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iz -Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
ware «.f the actions set forth above in this Section 4.
Tead:r may require Borrower to pay a one-time charge for a real estate tax| verification and/or
reporting #4rvi~2 used by Lender in connection with this Loan.
5. Proverty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property. izured against loss by fire, hazards included within the term "exiended'{coverage." and any

other hazards includiag, but not limited to, earthquakes and floods, for which Lenden requires insurance.
This insurance shali-t riciniained in the amounis (including deduciible levels) and for the periods that
Lender requires. What Lende-ioquires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance ca rier providing the insurance shall be chosen by Borrower?mbject (o Lender's
right to disapprove Borrowe:'s Cnuice, which right shall not be exercised unreasopably. Lender may
require Borrower to pay, in cosmirtion with this Loan, either: (a) a one-ime charge for flood zone
determination, centificatlon and trac¥in;, sirvices; or (b) a one-time charge for flood|zone determination
and certification services and subseque. charges each time remappings or similar changes occur which
reasonably might affect such determinaiion o~ cevtification. Borrower shall also beiresponsible for the
payment of any fees imposed by the Federc! Emergency Management Agency in connection with the
review of any flood zone determination resulting ¥rm 7n objection by Borrower.

If Borrower fails (o maintain any of the coveiarcs described above, Lender niay obiain insurance
coverage, at Lender's option and Borrower's expensc. Leuder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such cove:ap: shall cover Lender, {but might or might
not protect Borrower, Borrower's equity in the Property, or tle c.mtents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverug han was previously|in effect. Borrower
acknowledges that (he cost of the insurance coverage so obtained m'ght si yﬁﬂcand)‘ exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed v} Ler.er under this Section § shall
become additional debt of Borrower secured by this Security Instrument. Tns= i mounts shall bear interest
al the Note raie from the date of disbursement and shall be payable, with such free.t, upon notice from
Lender to Borrower requesting payment. ;

All insurance policies required by Lender and renewals of such policies shall 2¢ sviject 1o Lender's
right to disapprove such policies, shall include a standard morigage clause, and sH.ll name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policier and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid j.remi".m~-and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Ler.er,
for damage to, or destruciion of, the Property, such policy shall include a standard mortgage clause up
shall name Lender as mortgagee and/or as an additional loss payee. ;n

In the event of loss, Borrower shall give prompt notice to the insurance carrier}and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrqwer otherwise agree
in writing, amy insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender st:all have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work hias been completed to Lender's salisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and resioration in a single pdyment or in a serles
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower any
interest or eamings on such proceeds, Fees for public adjusters, or other third Iﬁanies. refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with
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¢ rxeess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectiea 2

I¢ Drrrower abandons the Property, Lender may file, negotiate and setile any|available insurance
claim and celo:«d matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance czerie has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will b.gim when the notice is given. In either event, or if Lender acquiresithe Property under
Section 22 or othe;wlss, Rorrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amotsa 7ot to exceed the amounts unpaid under the Note or this Security Tnstrument, and
(&) any other of Borrower's rights (other than the right fo any refund of uneamed premiums paid by
Borrower) under al insurai.ce poiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts unpaid under the 3o/ s, this Security Instrument, whether or not then fue.

6. Occupancy. Bomower shall.scrupy, establish, and use the Property as wer's principal
residence within 60 days afler the execut on of this Security Insirument and shall co?tinue 1o occupy the
Property as Borrower's principal residence for at leost one year afier the date of occugancy, unless Lender
otherwise agrees in writing, which consent chall not be unreasonably withheld, of unless extenuating
circumstances exist which are beyond Borrower's Contrl,

7. Preservation, Maintenance and Protection 4f the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Frojeity (o deteriorate or cqmmil waste on the
Property. Whether or not Borrower is residing in the Propsirv, Sorrower shall mairiain the Property in
order to prevent the Property from deteriorating or decreasing i', v2lue due to fts condition. Unless it is
determined pursuant to Section 5 that repair or restoration is ot ecor<mically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection with damage o, or the tzki" of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender ' 1 eleastd proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a shig) pavinent or in a series of
progress payments as the work is completed. If the insurance or condemnation pri evde are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation r)r @z completion of
such repair or restoraiion.

Lender or ifs agent may make reasonable entries upon and inspections of lh«% Propeity. 1° it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender </a" give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable ceuse

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appuicmaez
process, Borrower or any persons or enliles acting at the direction of Borrower jor with Borrowor's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowet's occupancy of the
Property as Borrower's principal residence. l

9, Protection of Lender's Interest in the Property and Rights Under this Secrity Instrument. If
(2) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding thai might significantly affect Lender's interest in the Prope ; and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnadion or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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alfsmeys' fees to protect its interest in the Property and/or rights under this Security Itjlstrument, including
1ts/sec wed position in a bankrupicy proceeding, Securing the Property includes, but is not limited (o,
entezins e Property to make repairs, change locks, replace or board up doors and windows, drain water
from ipes, ~liminate building or other code violations or dangerous conditions, and have utilifies turned
on or off./Altcugh Lender may take action under this Section 9, Lender does not have to do so and is nol
under any ddy or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authoricd under this Section 9.

Any amounts Zisvrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security isirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall”oe pavable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymlf this Security Instrurent is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee icle 'o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wilipy. |

10, Mortgage Insurance. If Lusdoc required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requir<a to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage requirea by J<udor ceases to be available from the morigage insurer that
previously provided such insurance and Borr ywer wvas required to make separa(ely'%mgnaled payments
toward the premiums for Morlgage Insurance; Puivower shall pay the premiums required to obtain
coverage substaniially equivalent to the Mortgage Iniarance previously in effect, at'a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially “eruivolent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amoat . the separately designated payments that
were due when the insurance coverage ceased fo be in effect. Fender will accept, use and retain these
payments as a ron-refundable loss reserve in lieu of Mor(z2,< Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uliimately prad in full, ancﬂ Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lend s can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for fe geriod that Lender requires)
provided by an insurer selecied by Lender again becomes available, is ¢Malued. and Lender requires
separately designated paymenis toward the premiums for Morigage Insurance. If LenZ¢r required Morigage
Insurance as a condition of making the Loan and Borrower was required to make j;p;.rately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the prenums required io
maintain Mortgage Insurance in effect, or to provide a non-refundable loss resive, uptll_ Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Forro:ver and
Lender providing for such termination or until termination is required by Applicable Law. Nohins, in-this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lesses it
;nay incur if Borrower does not repay the Loan as agreed. Borrower is not a pa:lrty to the Morigrge
nsurance. !

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inio agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morlgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Tnsurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mg’m ge Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounis that Borrower hasj agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortsage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ‘hcinde the right to receive certain disclosures, to request and obtain cancellation of the
Mortygage Yasurance, to have the Mortgage Insurance terminated automatically, |and/or to receive a
refund ¢« ap; Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminatiol..

1. Assignment_of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and sha't be paid to Lender. ]

If the Property s ~ainaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoratCi-or repair is economically feasible and Lender's security is not lessened.
During such repair and res(ratiol period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opys:tesisy to inspeci such Property to ensure the work higs been completed to
Lender's satistaction, provided .hat such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or in a series of progress paymients as the work is
completed. Unless an agreement is miade n writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall nci be renuired to pay Borrower any inierestior eamings on such
Miscellaneous Proceeds. If the restoration or r2pair s not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shali be aplied to the sums secured by this|Security Instrument,
whether or not then due, with the excess, if any, ald'to Borrower. Such Miscellanedus Proceeds shall be
applied in the order provided for in Section 2. !

In the event of a iotal iaking, destruction, or'le<s ‘n value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secarit; Testrument, whether or not then due, with
the excess, if any, paid to Borrower. |

In the event of a partial taking, desiruction, or loss in valur of-the Property in which the fair market

- value of the Property immediately before the partial taking, Gestructic=;. or loss in]value is equal to or

greater than the amouni of the sums secured by this Security Instry/nent ‘mmediately before the partial
taking, desiruction, or loss in value, unless Borrower and Lender overwize agree 7:1 wriling, the sums
secured by (his Security Instrument shall be reduced by the amount ‘of thy Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secwred“immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valne of the Property
immediately before the partial taking, destruction, or loss in value. Anz balance shal be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in whi-h:the fair market
value of the Property immediaiely before the partial taking, destruction, or loss in yalu. is lecc than the
amoun( of the sums secured immediately before the pariial taking, destruction, or Joss in value wnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall bf appliex to a0 sums
secured by this Security Instrument whether or not the sums are then due. |

If the Propesty is abandoned by Borrower, or if, afier notice by Lender to Borrower Ciat.ine
Opposing Party (as defined in the next sentence) offers to make an award io settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,TLender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" imeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tha, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, seinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Insirument, The proceeds of
any award or claim for damages that are aitribuiable to the impairment of Lender's irﬁlerest in the Property
are hereby assigned and shall be paid to Lender. {

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Zorrower or any Successor in Interest of Borrower shall not operate (o release the li.f\bility of Borrower
or 7y Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Lwiessor in Interest of Borrower or lo refuse o extend time for payment ori otherwise modify
amortizatios +f the sums secured by this Security Instrument by reason of any demand made by the eriginal
Borrower or ar s Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchidiny, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in-Luerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of sny right or remedy. |

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ob"gailons and liability shall be joint and several. However,|any Borrower who
co-signs this Securify Instrunent gut does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to masignge, grant and convey the co-signer’s interest in the tProperty under the
terms of this Security Instrument, (b> i not personally obligated fo pay the sums secured by this Security
Instrument; and (c) agrees that Lendr a-d “ny other Borrower can agree to extend, modify, forbear or
make any accommodations with regary tn the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 1f, an) Successor in Interest of Borrq’war who assumes
Borrower's obligations under this Security Inshument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secarite Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securiyy Yistmment unless Lender a ees (o such release in
writing. The covenants and agreements of this Secur.tv/w<:rument shall bind except as provided in
Section 20) and benefit the successors and assigns of Lende:.

14. Loan Charges. Lender may charge Borrower fees fur rervices performed in connection with
Borrower's default, for the purpose of protecting Lender's intere t-in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys' fees, prop ity ‘uspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Insirument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ot suc's fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. = |

If the Loan is subject to a faw which sets maximum loan charges, and that jay ss' Fsally interpreted so
that the interest or other loan charges collected or to be collected in connection wit!. %2 Foan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necegsars: io reduce the
charge to the permiited limit; and (b) any sums already collected from Borrower which meded permitted
fimits will be refunded to Borrower. Lender may choose o make this refund by reducing the psincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces pincipo., the
reduciion will be treated as a partial prepayment withou( any prepayment charge [whether <. rt ~
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made ov
direct payment to Borrower will constifute a waiver of any right of action Borrower might have arising <ot
of such overcharge. §

15, Notices, All notices given by Borrower or Lender in connection with this %ecumy Tnstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument ishall be deemed to
have been given io Borrower when mailed by first class mail or when actually delivered (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be lhq’ Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at 4ny ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
staled herein unless Lender has designated another address by nofice (o Borrowe}r. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
]Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

nstrument.
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16, Governing Law; Severability; Rules of Construction. This Security t shall be
g ven ed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obliz'ons conlained in this Security Instrument are subject to any requiremen and limitations of
Applicable Zaw. Applicable Law might explicidy or impticidy allow the parties to agree by contract or it
might be siler., but such silence shall not be construed as a prohibition against agreement by contract, In
the event @t ‘ny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such <~ Zuct shall not affect other provisions of this Security Instrument or lhcf Note which can be
given effect withou! . conflicting provision.

As used in tuis Seiaity Instrament: (3) words of the masculine gender shall mean and include

nding neuter w.ords ar words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice versa) and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowr shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ‘or)a Reneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any-'-g: or beneficial interest in the Property, including, but not limited
to, those beneficial inierests transferred it a bond for deed, contract for deed, installment sales contract or
€SCrow a ent, the inient of which is the truasivr of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any nierest in the Property is sold or transférred (or if Borrower
is nof a natural person and a beneficial interest 1 Soivower is sold or transferred) without Lender's prior
written consent, Lender may require immediate p>yment in full of all sums secufed by this Security
Instrument. However, this option shall not be exeicised by Lender if such ex::‘cflse is prohibited by
Applicable Law. !

1f Lender exercises this option, Lender shall give Bor.ov.er notice of acceleratjon. The notice shall
provide a period of not less than 30 days from the date the Lotice i= given in accordance with Section 15
within which Borrower must pay all sums secured by this Sccurity In<trument. If Borrower fails to pay
these sums prior {o the expiration of this period, Lender may inv.ke a1y remedips permitted by this
Security Instrument without further notice or demand on Borrower. eti

19. Borrower's Right to Reinstate Afier Acceleration. If Bor.oriar meets ceriain conditions,
Borrower shall have the right to have enforcement of this Securify Instruirent Zscontinued af any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Sectioh 22 of this Security
Insirument; (b) such other period as Applicable Law might specify for the terminat(on of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those (oniitions are that
Borrower: (3) pays Lender all sums which then would be due under this Security Insfruzient 2~ the Note
as I no acceleration had occurred; (b) cures any default of any other covenants or agreemens; (¢} pays all
expenses incurred in enforcing this Security Insirument, including, but not limited to, reasonahle o ueys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Ler.er's
nterest In the Property and rights under this Security Instrument; and (d) takes such action as Lencer .aay
reasonably require to assure that Lender’s inierest in the Property and rights lunder this Secuiity
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Insirgment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pa
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (53
cash; (b) money order; () certified check, bank check, treasurer's check or cashier’ check, provided any
such check is drawn upon an institution whose deposits are insured by 2 federal agen¢y, instrumentality or
entity; or (d) Blecironic Funds Transfer. Upon reinstatement by Borrower, this ity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occyirred. However, this
right to reinstate shall nof apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note qr a partial inferest in
the Note (together with this Security Insirumeni) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs/other mortgage loan
servicing obligations wnder the Note, this Security Instrument, and Applicable Law.| There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is p change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of the
new Loan Servicer, the address fo which payments should be made and any other| information RESPA
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22400 In connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
stviesy bu a Loan Servicer other than the purchaser of the Note, the morigage Joan servicing obligations
to Borinwr »vill remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the tJate purchaser unless otherwise provided by the Note purchaser.

Neither Bo.7wer nor Lender may commence, join, or be joined to any judicial| action (as either an
individual liugant or +he member of a class) that arises from the other party's acﬁ?ns pursuant to this
Security Instrument o f*atleges that the other party has breached any provision of, or any duty owed by
reason of, (his Security insirumant, until such Borrower or Lender has notified the other party (with such
notice given in compliance 1ith t.e requirements of Section 15) of such alleged brea:ch and afforded the
other party hereto a reasonabie pexiod after the giving of such notice to take corrective action. If
Applicable Law provides a time ps7a which must elapse before certain action can be taken, that time
period will be deemed fo be reasonubi< for purposes of this paragraph. The notice] of acceleration and
opportunity to cure given to Borrower pirsuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deer‘ed to satisfy the notice and opportuni%y to take corrective
action provisions of this Section 20. !

2]. Hazardous Substances. As used in thiz Scetion 21: (a) "Hazardous Substances” are hose
substances defined as toxic or hazardous substances, plllvtin’s, or wastes by Environmental Law and the
following substances: gasofine, kerosene, other flammablc or.«c¥ic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or frmaldehyde, and radioactive materials;
(b} "Enviconmental Law" means federal laws and laws of the juriziction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmenfal Clianup” includes any response
action, remedial action, or removal action, as defined in Environmentai-Lay, and (d) an "Environmental
Condilion” means a condition that can cause, contribute to, or otherwiie vigger an Environmental
Cleanup. i

Borrower shall not cause or permit the presence, use, disposal, storage, or rse ise of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Berro ver shall not do,
nor allow anyone else (o do, anything affecting the Property (a) that is in violation of any En*Z;camental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presenc% use, 0. relez e of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precectiy
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, clilh , demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acteal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence; use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal ior other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promyitly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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MAN-UNIFORM COVENANTS. Borrower and Lender further covenant and agreg as follows:

22( Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following
Borrower's-ore~ch of any covenant or agreement in this Security Instrument {but not prior to
acceleration vadrr Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (2).ie action required to cure the default; (c) a date, rot less than 30 days from the date
the notice is given to/'Sosrower, by which the default must be cured; and (d) that failure to cure the
default on or before Wi duve specified in the notice may result in acceleration of tlie sums secured by
this Security Instrument, foresivsure by judicial proceeding and sale of the Propcrbgl. The notice shall
forther inform Borrower ol the right to reinstate after acceleration and the rigfnt to assert in the
foreclosure proceeding the non-¢xisteace of a default or any other defense of Borrow{ver to acceleration
and foreclosure. If the default is ot suied on or before the date specified in the netice, Lender at its
option may require immediate paymzut/in full of all sums secured by this Security Instrument
without further demand and may forectose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided!in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by <nis Security Instrument, Lender shall release this
Security Insirument. Borrower shall pay any recordatioi-couss;, Lender may charge ;Borrower a fee for
releasing this Security Insirument, but only if the fee is paid te/a *ilird party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the B/ rowe: herebylreleases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provid=s Leuder with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender ra; | purchase insurance
at Borrower's expense (o protect Lender's interests in Borrower's collateral. This insufanc inay, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay.cay claim thal
Borrower makes or any claim that is made against Borrower in connection with the eollateral. Bor ower
may later cancel any insurance purchased by Lender, but only after providing Lendeg" with evidence fual
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purihiates
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inter-st
and any other charges Lender may impose in connection with the placement of the ansurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bomrower's total outstanding balance or obligation. The costs of the insurance may be 1201'0 than the cost of
insurance Borrower may be able to obtain on iis own,
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1V SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sciarit, Yastrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
(?), /OOPO U‘Z)K} (Seal)
PAVLIN POPOVSKI rHomover
%6’71(7&& /(/QEIWV j47, (Seal)
VICTORIA MARKGVSKA wBomower
(Sign Original Only)
i
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County ss g@ L<

STATE LLINOIS, A
/s 1 % w § ON 0 \/ , a Notary Public in and for said county and
state d¢_ he?gby.certify that f
" /9 VLK §l/zﬁ OMA

Al !/2

personally known fo me fo bs the same person(s) whose name(s) subscribed to the fo g _justriment,
appeared before me this day in person, and acknowledged that he/she/they signed and delfveredthe said
instrument as his/her/their free an's vo'untary act, for the uses afd purposes theggin se

Given under my hand and ofhicre! seul, this g day of

My Commission Expires;

Notan PubVc

"OFFICIAL SEAL"

YURI SAFONOV
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/18/2010
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ADJUSTABLE RATE ASSUMPTION RIDERZT

THIS ASSUMPTIOI PIOTR is made this _Sth day of __June L2007
and Is incorporated into-and sh!l be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securit; Instument") of the same date given by the under%?gned person whether

one or more, (the "Borrower }-10 cacure Borrower's Note to CitiMortgage, I;;c.1 1000 Technology
Drive, Q' Fallon, MO_63368-224(

ive, Q' = !
{ihe "Lender") of the same date and ¢ vzuing the property described in the Seturity Instrument and
located at; _1727 W ESTES AVE, A, CHIvAGO, 1L 60626-2471 j

(PRC PER.'Y ADDRESS)

ASSUMPTION COVENANTS. 14 4ddition to the convenants and
agreements made in the Security Iiist-ament, Borrower and Lender
further covenant and agree as follows: ]

A. ASSUMPTION. Any person purchasing the Property '=uin Borrower ma | assume full liability
to repay Borrower's Note to Lender under the terms and cor:ations set out in this Assumption
Rider. |

B. AGREEMENT. Lender may require the Purchaser to sign an assumpdon agreement, in the form
required by Lender, which obligates the Purchaser to keep all the proiais~ nd agreements made
in the Note and Security Instrument. Borrower will continue to be obliga ,e? vnder the Note and
Security Instrument unless Lender releases Borrower in writing. {

C. APPLICABILITY. Lender is bound by these conditions and terms, as follws:

1. This Assumption Rider applies only to the first transfer of the Property by Borrowe. 47.d not
to a foreclosure sale;

2. Purchaser must be an individual, not a partnership, corporation or other|entity;

3. Purchaser must meet Lender’s credit underwriting standards for the qu of loan being
assumed as if Lender were making a new loan o Purchaser;

4. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

5. If applicable, Borrower’s private morigage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

6. If Borrower's Note has a conversion feature and Borrower has exercied the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

MB-1908 Rev, 3/99 Page 10f2 CitiMorigage 3.2.8.13 V1
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Lraa #: 002004403574

D. ASSUMPT/GN RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
rate in effect at *.e time of assumption.

E. ADDITIONAL CHARGEIS. In addition, Lender may charge an amount up to one percent (1%)

of the current Note ba'ance ‘and its normal loan closing costs, except the cost of a real estate
appraisal.

BY SIGNING BELOW, Borrower aczeris and agrees to the terms and covenants of this Assumption

Rider.
\2 ?D 'p M%d (Seal)

PAVL.N POPOVSKI ! “Borrower
%/ 74/ f,é/:é / ”M ko Vs ZG {Seal)
VICTORIA MAGWKOVER A -Borrower

MB-1908 Rev. 3/99 Page 2of 2 CitiMortgage 3.2.8,13 V1
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ADJUSTABLE RATE RIDER

(LIBOR Orie-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATEWOLR is made this 5th  day of June, 2007 ‘
and is incorporated into and sholl. e deemed to amend and supplement t:}z Mortgage, Deed
of Trust, or Security Deed (the “ecurity Instrument”) of the same date given by the
undersigned (the "Borrower") to securs” Borower's Adjustable Rate Note (the "Note") to

CitiMortgage, Inc.

(the "Lender") of the same date and coveriiry ‘i property described in the Security
Instrument and located at:

1727 W ESTES AVE, A, CHICAGO, IL 61/626:2471
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CriAlvGF3 IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE [iiTS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT|AVY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. |

|
ADDITIONAL COVENANTS. In addition to the covenants and agreements raadz i the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.375 %. The Note provides
for changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of July, 2010 )
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date.”

002004403574

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT

Form 3189 6/01
Wolters Kluwer Financial Services
Y, BB
Page 1 of 4 Initials: ?'

ChiMortgage 3.2.8.13 V1
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(B) The Index:
Beginning Wit the first Change Date, my interest rate will be based jon an Index, The
"Index" is the average wiinterbank offered rates for one-year U.S. dollar-denominated
deposits in the London \narket ("LIBOR"), as published in The Wall Strest Journal, The most
recent Index figure availabie ‘as) of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer avairadle, the Note Holder will choose a new index which is
based upon comparable information. The oty Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holaer /will.calculate my new interést rate by adding
Two & 25/100 percentage points
( 2.250 %) to the Current Index. The iote Holder will then round the result
of this addition to the nearest one-eighth of one percentaoe point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amouii will be.my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monttay Hayment that would be
sufficient to repay the unpaid principal that | am expected to owe at *iie ,]‘nange Date in full
on the maturity date at my new interest rate in substantially equal payieiits. The result of

this calculation will be the new amaunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be gresieriian
8.375 % or less than 4.375%. Thereafter, my interast (ate

will never be increased or decreased on any single Change Date by more than two percentarnc
points from the rate of interest | have been paying for the preceding 12 months. My interast
rate will never be greater than 12.375%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | wjll pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again. 1

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in m
the amount of my mionthly payment before the effective date of any chan
include information required by law to be given to me and also the title and
of a person who will answer any question | may have regarding the notice.

y interest rate and
ge. The notice will
telephone number

002004403574 .
Initials: B_
VMP £.166R (0401).01 Page 2 of 4 Form 3189 6/01
W CitiMortgage 3.2.8.13 V1
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B. TRANSFER OF 7 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sy Instrument is amended to read as follows: i
|

Transfer of the Property or a Beneficial Interest in Borrower. As ;used in this
Section 18, "Interest in “ne Property” means any legal or beneficial inFerest in the
Property, including, but viutimited to, those beneficial interests transferred in a
bond for deed, contract for doee, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or ny interest in the Property is sold or
transferred (or if Borrower is not a nawru person and a beneficial interest in
Borrower is sold or transferred) without Lends: s prior written consent,| Lender may
require immediate payment in full of all sums serur<d by this Secwrity Instrument.
However, this option shall not be exercised by Lerde if such exercise is prohibited
by Applicable Law. Lender also shall not exercise tivis optior.if; (a) Borrower causes
to be submitted to Lender information required by Lende to ¢valuate the intended
transferee as if a new loan were being made to the transfriee; and (b) Lender
reasonably determines that Lender's security will not be inipaied by the loan
assumption and that the risk of a breach of any covenant or 2grerinent in this
Security Instrument is acceptable to Lender. !

To the extent permitted by Applicable Law, Lender may charge a reasoaable fee
as a condition to Lender's consent to the loan assumption. Lender may] also riquir;
the transferee to sign an assumption agreement that is acceptable to Lender and thit
obligates the transferee to keep all the promises and agreements made in the Nete
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,jLender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice of demand on
Borrower.

002004403574 (!) ’
Initials: \?

VMP ®-166R (0401).01 Page 3 of 4 Form 3189 6/01
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BY SIGNING GELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Nat. Rider. i

i

‘ _? ?0 /0 gﬂ | (Seal)

P’ V:AN POPOVSKI -Borrower
V/Z@_"a /Z/d,et()VskG (Seal)
VICTORIA MARKOVSKA -Borrower
(Sign Original Only)
i
|
002004403574

VMP ®-166R (0401).01 Page 4 of 4 Form 3189 6/01

CitiMortgage 3.2.8.13 V1

it
mm‘-“ = N i e PTG e e i e i A £ St £ B e e Wi 4 b St




0716505184 Page: 22 of 22

UNOFFICIAL COPY

LEGAL DESCRIPTION
132857-RILC
PARCEL 1: THE NORTH 33.67 FEET AS MEASURED ALONG THE EAST LINE THEREOF OF LOT 6 IN BLOCK
17 IN ROGERS PARK IN SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT 19009032 FOR
THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS.

PIN: 11-31-207-026-0000

CKA: 1727 WEST ESTES AVENUE, UNIT A, CHICAGO, IL, 60626




