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\C (232 MORTGAGE raes0man

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regziding the usage of words used in this document are
also provided in Section 16.

{(A) "Security Instrument" means this document, which is date.d May 22, 2007 ,
together with all Riders to this document.

(B) "Borrower" is
LARRY D ROBINSON,
VICTORIA A ROBINSON, HUSBAND & WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is JpMORGAN CHASE BANK, N.A.

Lender isa BANK
organized and existing under the laws of the U.S.A.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

. N L

VMP MORTGAGE FORMS - {800)521-7291



0716505125 Page: 2 of 23

UNOFFICIAL COPY

Lender’s addressis 1111 POLARIS PARKWAY
COLUMBUS OH 43240
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated May 22, 2007
The Note states that Borrower owes Lender

Two Hundred Twenty-Two Thousand, Seven Hundred Twenty andpdig#£100

(US. $ 222,720.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2038

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loax! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under-ioe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to-Ue ciecuted by Borrower [check box as applicable]:

X Adjustable Raie Kider ["_] Condominium Rider [] Second Home Rider
Balloon Rider [ Planned Unit Development Rider |:| 1-4 Family Rider
[_1VA Rider ] Biweekly Payment Rider Other(s) [specify]

Illinois Construction
Addendum to Mortgage

(H) "Applicable Law" means ali-cozirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and cigers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
Charges that are imposed on Borrower or the. Pronmerty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfe: 51 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatd"through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct..si authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, oint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trazsfirs, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed-in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ‘all ~r.any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or c:issions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

@@@ -6(IL) (0010) Page 2 of 15 Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of cocr [Name of Recording Jurisdiction]:

See Attached Legal Description

Parcel ID Number: 20-26-312-001 which currently has the address of
7701 S MARYLAND AVENUE [Street]
CHICAGO 1Ciy), Illinols 60619 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cir the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal| alsp pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security [nsfrument shall be made in U.S.

@%—6““ {0010) Pags 3 of 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeiits i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 4f zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ukapyiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. '7 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi fliepi to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undcr ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instivient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the-crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to zny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fcr 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 027 be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandig; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and {0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ic-arplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges de. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Teriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peritdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymsat of-amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security I=sirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy; i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whe where payable, the amounts

Initgl é. LY
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds si7ii be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban':: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-b¢ peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. boirawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGP/ - If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordasice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as'defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montn'y payments.

Upon payment in full of all sums secured by this Security Instrument <tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessreris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiivinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

A Uk
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right toisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinauos:, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiou vervices and subsequent charges each time remappings or similar changes occur which
reasonably migiit/affect such determination or certification. Borrower shall also be responsible for the
payment of any fees 1=posed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 7u1d Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covelage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cguity, in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-grzater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiics coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis ¢f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standara rocitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendsr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not.otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ¢ 2<ctandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov er.otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd. Cv-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tbe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in’
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ‘amcunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence widii: €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriuwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wh:ck. are beyond Borrower’s control.

7. Preservation, Maiptcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froni-detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thav-iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageu io- avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiiii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tl.e Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs »2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Zorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemests-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp¢cifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if.<during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrawer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatici1 or.statements to Lender
(or failed to provide Lender with material information) in connection with the I.oan. Material
representations include, but are not limited to, representations concerning Borrower’s’ ozcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insccument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, .and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing.

10. Mextzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fc: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-eyuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveragc ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earuings.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir. the amount and for the period that Lender requires)
provided by an insurer selected by Lender agai Uevomes available, is obtained, and Lender requires
separately designated payments toward the premiums io: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroven was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a p/z-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviied in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is uot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time, to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses Thiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiig any source
of funds that the mortgage insurer may have available (which may include funds obtained frori iMortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@%)-S(IL) {0010} Page 8 of 15 Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’: s:tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and“restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frcceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miszelitneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totd taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowcr.

In the event of a partial taking; ccstruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall belreduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lows it yalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'vaine of the Property in which the fair market
value of the Property immediately before the partial taking, cesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Cestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue.

If the Property is abandoned by Borrower, or if, after notice by j.nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 15 séttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 g.ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of fie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-bezan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

%-G(IL) {0010} Page 9 of 15 Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Jnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms ei.th's Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:“and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a‘commodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s corsent.

Subject to fi.e) provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatious »ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations-and li=bility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and_~gs=cements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender'may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of rrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ot eapiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit; Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to se zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to‘inake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.' If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptauce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beirower might have arising out
of such overcharge. '

15. Notices. All notices given by Borrower or Lender in connection witk this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiivezcd-to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noticz 1< all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail. promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

)
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Iensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1n ‘ne Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneriCisl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeineii(, ‘hie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par: ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ar.d a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendci mav. require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘op.ica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ¢ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tliis“eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demszd on Borrower.

19. Borrower’s Right to Reinstate Af(sr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: o' this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migkit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duve ‘under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otler chvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tat.tot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foi ti:e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak:es such action as Lender may
reasonably require to assure that Lender’s interest in the Property anc rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Jnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cneck; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ifisiruinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiwnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

»
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wiit k¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity iv «<ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuancto Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of <nis Section 20.

21. Hazardous Sr:kstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeial 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta. pioiection; (c) "Enyironmental Cleanup" includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property4) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due'te the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the va'ae, of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Zroperty of small quantities of
Hazardous Substances that are getierally recognized to be appropriate to norm2l residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢lairr, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th¢ Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual know tedgz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

nitidlsM, D £
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior’'to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosy:ice proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furilie: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiuled ta vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Iizmi¢=d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paviaent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoraz<ice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insurar.c2. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrawer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendcr-purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lend¢r's »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thi insurance, including interest
and any other charges Lender may impose in connection with the placement ef the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may te mere. than the cost of
insurance Borrower may be able to obtain on its own.

: I%QL DL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

e o £l o (Seal) (Seal)
\EARRY D ROBINSON ‘DUrTower -Borrower
/ ’ ﬁ%ﬁ’/wk/(seal) _/x (Seal)
CTORIA A ROBINSON -Borrower -Borrower
(Seal) o= (Seal)

-Borrower -Borrower
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STATE ILLINOIS County ss:
Q B S, \ (e , @ Notary Public in and for said county and

state do hereby certlfy t at

LARRY D ROBINSON,

VICTORIA A ROBINSON, HUSBAND & WIFE

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumet as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  22n day of May, 2007
My Commissioi Fxpires: \\ SETRA { !/2 \\,‘
1AL
0 ; Lo
VINGENT G -

No ry Public
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07513074

1075130747
7/1 LIBOR NON-CONFORMING

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TH!C FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of May, 2007
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undessigned (“Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the

"Note") to ,
JPMORGAN CiiaSE BANK, N.A.

("Lender") of the same-date and covering the property described in the Security Instrument

and located at:
7701 S MARYLAND AVEMNUZ, CHICAGO, IL 60619

[Property Address]

THE NOTE PROVIDES FChH-A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLc'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABS!E INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to t!ie-covenants and agreements made in the
Security Instrument, Borrower and Lender further coveiiant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCGES
The Note provides for an initial fixed interest rate of * %. The Note also
provides for a change in the initial fixed rate to an adjustable irteiext rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interect rate on the
first day of June 2015 . and the adjustable interest rate | will'pay.imay change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable irterest rate
could change, is called a "Change Date."

* To be determined when the loan converts from the Construction
phase to the permanent phase (Rollover Date). See Lock-In Agreement.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal “The most recent Index figure available as of the date 45 days before each Change
Date is cailed the "Current Index."

If the )iidex is no longer available, the Note Holder will choose a new index that is based
upon compai2uig information. The Note Holder will give me notice of this choice.

(C) Calcuiatian of Changes

Before each Cha~ge Date, the Note Holder will calculate my new interest rate by adding

Two and One-Quarter percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearsst one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then déte mine the amount of the monthly payment that would be
sufficient to repay the unpaid principa’ that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of riiy ' monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay a- the first Change Date will not be greater than
* 5.000 % or less than* * 5,000 %. Thereafter, my adjustable
interest rate will never be increased or decreased cn any single Change Date by more than
two percentage points from the rate of interest | navs been paying for the preceding 12
months. My interest rate will never be greater than 18.003 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Char.ge Date. | will pay the amount
of my new monthly payment beginning on the first monthly paymént date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjusia%is-interest rate
before the effective date of any change. The notice will include the amount.0f'my monthly
payment, any information required by law to be given to me and also the title end telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. 1. Until Borrower’'s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

* The interest rate PLUS
** The interest rate MINUS

Initialé: ZLD/L
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
pursinaser.

i all or any part of the Property or any Interest in the Property is sold or
transierred (or if Borrower is not a natural person and a beneficial interest in
Borrover is sold or transferred) without Lender’s prior written consent, Lender may
require inmediate payment in full of all sums secured by this Security Instrument.
However, taiz eption shall not be exercised by Lender if such exercise is prohibited
by ApplicableLawv.

If Lender " excrcises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in.uciordance with Section 15 within which Borrower must pay
all sums secured by tiis Sccurity Instrument. If Borrower fails to pay these sums
prior to the expiration of "his period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixec: irterest rate changes to an adjustable interest rate under
the terms stated in Section A abovs ~Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” meais_any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sa'es contract or escrow agreement,
the intent of which is the transfer of title bv Rurrower at a future date to a
purchaser. .

If all or any part of the Property or any Interezt in the Property is sold or
transferred (or if Borrower is not a natural person ana.a beneficial interest in
Borrower is sold or transferred) without Lender’s prior writien ronsent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (aj Boriower causes
to be submitted to Lender information required by Lender to evalua.e the.intended
transferee as if a new loan were being made to the transferee; and- (f: " Lender
reasonably determines that Lender's security will not be impaired by <p2 loan
assumption and that the risk of a breach of any covenant or agreement_in-this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

rBemedles permitted by this Security Instrument without further notice or demand on
orrower.

BY CIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this'fix.d/Adjustable Rate Rider. '

L VAT W {Seal) {Seal)
ROBINLUN -Borrower -Borrower

/ (4L %ﬁﬁ(s%l) (Seal)
\&CTORIA A ROBINSON -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

{Seal) - (Seal)

-Borrower -Borrower
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07513074

1075130747
ILLINOIS CONSTRUCTION ADDENDUM TO MORTGAGE 07513073

This Addendum to Mortgage (the "Addendum") is incorporated into and shall be deemed to amend and supplement the
Mortgage (the "Security Instrument") of the same date given by the undersigned ("Borrower" or "I") to
JPMORGAN CHASE BANK, N.A. ("Lender") made in conjunction with and as
security for either a Fixed Rate Note or an Adjustable Rate Note (the "Note"), as modified by a Construction Addendum
to Fixed Rate or Adjustable Rate Note executed of even date herewith (the "Addendum to Note"). All terms defined in the
Security Instrument shall have the same definitions when used in this Addendum.

In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants and agrees
as follows:

1. Construction Y.can Agreement.

The loan to be eviderced by the Note and the Addendum to the Note shall be disbursed in accordance with the terms
and conditions of that certain-Coastruction Loan Agreement (the "Loan Agreement") executed of even date herewith between
Borrower and Lender relating *0 ‘ne construction of a single family residence (the "Improvements"). All loan amounts
disbursed to Borrower under the Loan Agreement shall be evidenced by the Note and the Addendum to Note and secured
by the Security Instrument. During tae Cocstruction of the Improvements, the Note will accrue interest at the rate set forth
in the Addendum to Note (unless the Addendui to Note does not specify an applicable interest rate, in which case the Note
will accrue interest at the rate set forth in_the Note). The Security Instrument shall also secure the performance of
Borrower’s obligations under the Loan Agreen:er...and the occurrence of an Event of Default under the Loan Agreement
shall constitute a default under the Security Inscmupcnt. This Security Instrument, as amended hereby, constitutes a
"Construction Mortgage" as defined in section 9-313 (1)(c).of the Illinois Uniform Commercial Code (810 ILCS 5/9-313
(1))

2. Security Agreement.

A. Grant of Security Interest. Without limiting the pzovisions of the Security Instrument, Borrower hereby
expressly grants unto the Lender, a security interest in all fixtures, meterials, equipment, apparatus and other property now
or hereafter installed or affixed on the Property or the Improvements theresus;, including but not limited to the following
(herein called the "Collateral"):

(1) All heating, lighting, refrigeration, plumbing, sprinkling, ventilati:g. incinerating, water heating, cooling,
air-conditioning and other equipment, fixtures, motors, kitchen ranges, ovens, dishvashers, disposals, window screens,
window shades, venetian blinds, awnings, floor coverings, shrubbery and other chattels'ar.a personal property installed or
affixed on the Property in connection with the operation, use and enjoyment of such Property ani improvements thereon,
all building materials, supplies and equipment and all renewals, replacements and substitutions thereforand additions thereto.

(2) All rent, revenues, profits and income from the Property, from the buildings ana-ot'icr improvements
thereon or from any other property (real or personal) herein described and any and all proceeds thereot:

(3) Each and every right, privilege, hereditament, and appurtenance in anywise incident or appertaining to the
properties described above.

(4) The final working drawings and specifications for the construction of the Improvements, as such working
drawings, and specifications may be modified to reflect any change orders permitted by the provisions of the Loan Agreement
or otherwise approved by Lender.

(5) All construction contracts executed by Borrower for the construction of the Improvements.

IL Construction Addendum to Mortgage
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(6) All loan funds held by Lender, whether or not disbursed, all funds deposited by Borrower with Lender
under the Loan Agreement, all governmental permits obtained for the lawful construction of improvements, and all reserves,
deferred payments, deposits, refunds, cost savings, and payments of any kind relating to the construction of the
Improvements.

(7) All goods located on the Property and used in the operation or occupancy of the Property, including but
not limited to any and all appliances, furniture and furnishings, building service equipment and building material, supplies
and equipment.

(8) All reserves, deferred payments, deposits, letters of credit or certificates of deposit, refunds, cost savings
and payments of any kind relating to the construction of the Improvements.

(9) All insurance, damage awards and condemnation proceeds relating to the Property.
The Collateral excludes, however, household goods and personal property not intended to be incorporated into and/or made
a part of the Imyrov.ments.

B. Remediez ~('pon the occurrence of a default under the Security Instrument and in addition to any other remedies
granted in the Security-astmzment or by applicable law to Lender, the Lender shall have and may exercise with respect to
the Collateral all of the rights, rcmedies and powers of a secured party under the Uniform Commercial Code as adopted in
Illinois, including, without limitation. the right and power to sell, at public or private sale or sales, or otherwise dispose of,
lease or utilize the Collateral and any portion or portions thereof in any manner authorized or permitted under the Uniform
Commercial Code after default by a'debtcr, and to apply the proceeds thereof toward payment of any costs, expenses,
attorney’s fees and legal expenses thereby incurred by Lender, and toward payments of the debt secured by this Security
Instrument in such order or manner as Lender may elect. At its option, Lender may dispose of the Collateral in accordance
with its rights and remedies in respect of the real property pursuant to the Security: Instrument in lieu of proceeding under
the Uniform Commercial Code as adopted in Illingis,

C. Right to take Possession. Among the right. of Lender in the event of default under the Note, the Security
Instrument or the Loan Agreement, and without limitation thereo?, Lender shall have the right lawfully and peaceably to take
possession of the Collateral and, in a lawful and peaceable maine:. to enter upon any premises where the same may be
situated for such purpose without being deemed guilty of trespass, ‘ans to take any action deemed necessary or appropriate
or desirable by Lender, at its option and in its discretion, to repair, refurhish or otherwise prepare the Collateral for sale,
lease or other use or disposition as herein authorized. Lender may require Roizower to assemble the Collateral and make
it available to Lender at a place to be designated by Lender that is reasonably cozvenient to both parties.

D. Notices. Borrower agrees that written notice to Borrower in the maanzr set forth in paragraph 14 of this
Security Instrument given at least ten (10) days before the time of the sale or other cispesition or the date after which a
private sale or other disposition may occur shall constitute reasonable notice of such sale.<r other disposition.

E. Recitals. All recitals in any instrument of assignment or any other instrument execut¢d-vyv Lender incident to
sale, transfer, assignment, lease or other disposition or utilization of the Collateral or any part ther<ofhereunder shall be
full proof of the matters stated therein, no other proof shall be required to establish full legal proprieiy o< ihe sale or other
action or of any fact, condition or thing incident thereto, and all prerequisites of such sale or other actiow and of any fact,
condition or thing incident thereto shall be presumed conclusively to have been performed or to have occurred.

F. Expenses. All expenses of retaking, holding, preparing for sale, lease or other use or disposition, selling,
leasing or otherwise using or disposing of the Collateral and the like which are incurred or paid by the Lender as authorized
or permitted hereunder, including also all attorney’s fees, legal expenses and costs, shall be added to the indebtedness secured
by the Security Instrument and Borrower shall be liable therefor.

G. Fixture Filing. The Security Instrument, as amended hereby, constitutes a fixture filing.

IL Construction Addendum to Mortgage
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3. WAIVER OF JURY TRIAL.

BORROWER AND LENDER IRREVOCABLY WAIVE JURY TRIAL AND THE RIGHT THERETO IN ANY AND
ALL DISPUTES INVOLVING EITHER OF THEM OR THEIR RESPECTIVE PARENTS, AFFILIATES OR RELATED
ENTITIES OR ANY OFFICER, DIRECTOR, SHAREHOLDER, MEMBER, ATTORNEY OR PARTNER OF ANY OF
THEM, WHETHER HEREUNDER OR UNDER OTHER AGREEMENTS, NOTES, PAPERS, INSTRUMENTS OR
DOCUMENTS HERETOFORE OR HEREAFTER EXECUTED OR ANY OTHER CONTRACT WHETHER SIMILAR
OR DISSIMILAR. THIS WAIVER SHALL BE DEEMED A COVENANT ENFORCEABLE INDEPENDENTLY OF ALL
OTHER PROVISIONS OF THIS SECURITY INSTRUMENT.

4. Termination of this Addendum, the Addendum to Note and the Loan Agreement.

Upon completion of the Improvements in accordance with the requirements contained in the Loan Agreement and the
recordation, in the Public Records of the County in which the real property encumbered by the Security Instrument is located,
of a Modification Agreement executed by Lender and Borrower in form and substance acceptable to Lender (the
"Modification"), the parties agree that this Addendum, the Addendum to Note, and the Loan Agreement shall become null
and void and of‘no.farther effect, except as specifically provided herein or therein. Notwithstanding anything herein to the
contrary, the terms/contained in the Note (excluding the Addendum to Note) and the Security Instrument (including any
Adjustable Rate Rider;.ii =policable, but excluding this Addendum), shall remain in full force and effect and the indebtedness
evidenced by the Noteshais e repaid in accordance with the terms set forth in said Note.

5. Occupancy.
Notwithstanding anything in'tne Security Instrument to the contrary, the period of time for Borrower to occupy, establish

and use the Property as Borrower’s prizcipal residence shall be sixty (60) days after completion of the Improvements (as
such term is defined in the Loan Agreement).

6. Mailing Address of Borrower.

During the effectiveness of this Addendum, the mailinf address of Borrower shall be
7701 S MARYLAND AVENUE CHICAGO I 60619

Thereafter, the mailing address of Borrower shall be the Property Address referred to in the Security Instrument.

WITNESS THE HANDS(S) AND SEAL(S) OF THE UNL ER.SIGNED.

.’/W %%/A/W

e
f?/"'l—\ D /‘{{fz\ukl‘a'P\b

(RRY - ROBINSON ICTOI.TA A ROBINSON
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EXHIBIT A

Lot 46 in Block 85 in Cornell, being a Subdivision of the West ' of Section 26, The Southeast 4 of Section 26,
except the East ' of the Northeast ¥ of said Southeast %, the North 2 of the Northwest %, the South % of the
Northwest 2 West of the Illinois Central Railroad and the Northwest ' of the Northeast ¥4 of Section 35, all in
Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois
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