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Downey Savings and Loan
Association, F.A.

P.0. Box 6060, 3501 Jamboree
Rd, Newport Beach, CA

92658- 6060

Prepared By

Downey Savings and Loan
Association, F.A.

P.D. Box 6060, 3501 Jamboree
Rd, Newport Beach, CA

92658-60F0

Title Order N fon 6006 [Space Above This Line For Recording Data)
e er No.. ¥%9

Escrow No.: R11900%¢ MORTGAGE

APN:

DEFINITIONS

Words used in multiple sections of this document .re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardins the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated¥3, 23, 2007
together with all Riders to this document.

(B) "Borrower" is FREDDY MARCOS mmm&xm% X
m M M MARRIED TO MARIBEL MARCOS

MAL 10:

RESIDENTIAL Th' & SERVICES
1910 8. HIGHLAND #'ic,
SUITE 202

LOMBARD, IL 60148

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Downey Savings and Loan Association, F.A.

Lender isa federally chartered savings association
organized and existing under the laws of the United States of America

9042525592
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTHUMENT Form 3014 1/01
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Lender's address is 3501 Jamboree Road, Newport Beach, CA 92660

Lender is the morigagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and datedMay 23, 2007
The Note states that Borrower owes Lender one hundred sixty thousand and 00/100

Dollars
(U.S. $160,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2037 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan™ .reans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tie *ate, and all sums due under this Security Instrument, plus interest.
(G) "Riders" me=ic all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exsrind by Borrower [check box as applicable]:

(] Adjustable Rate Ricer’[_] Condominium Rider Second Fome Rider
Balloon Rider L_! Planned Unit Development Rider 1-4 Family Rider
VA Rider [ 1 i veekly Payment Rider L] Other(s) [specify]
' Rider to Promissory Note and Security
Instrument

() "Applicable Law" means all control'ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordars (fat have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .

(M "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proge:iy, by a condominium association, homeowners
association or similar organization. '

() "Electronic Funds Transfer" means any transfer of juuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated (hzongh an electronic terminal, telephonic
instrument, computer, or magnetic tape 0 as to order, instruct, or wathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin -of-tale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 2= automaied clearinghouse
transfers. .

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damag?s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sociion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ap) rart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicns at ‘to, the
value and/or condition of the Property. :

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defavi: cn,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage

loan" under RESPA.,
042525592
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County (Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

Legal Description attached hereto and made a part hereof

Parcel ID Number: which currently has the address of
7019 WEST 73RD PLACE [Street]
Chicago [Cier7, Minois 60638 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereciesd o= the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properry. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccuvived and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, 2xcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

042525592
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; currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
Such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, w.dionc waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the frture, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Iciodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied frads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Burrorver does not do so within a reasonable period of time, Lender shall either apply
such funds or return them t Porrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the idote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ‘ag-irs Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumexc or rarforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha{ b2 applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the ‘Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orde in \which it became due, Any remaining amounts
shall be applied first to late charges, second to any othe: 2aicunts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deliucuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be sprlied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Le:.ger mav apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the (xten: that, each payment can be
paid in full. To the extent that any excess exists after the payment is appliea *o % full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Veluziary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prneipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payrieus.

3. Funds for Escrow Items. Borrower shall P2y to Lender on the day Periodic Payioerss we due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amovuts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumen; ac a
lien or encumbrance on the Property; (b) leaschold payments or ground reats on the Property, if any; ()
premiums for any and all insurance required by Lender under Section 5; and {(d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Bortower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

42525592
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furiiz 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unrier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable extirintes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds ‘hali-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit:’ (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan F-zuk. Lender shall apply the Funds to pay the Escrow Iiems no later than the time
specified under RESPA. Lenvier shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits _enozr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tub= paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Buriover and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall give t» Borrower, without charge, an anaual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA., If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s r.ouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorZarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escioy, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nontely payments.

Upon payment in full of all suns secured by this Security Instrumcos; 3 ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security [nstrument, .2asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assersments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd (a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acueptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

9042525502
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender fequires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Th insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapgrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower-io pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ccriification and tracking services; or (b) a one-time charge for flood zone determination
and certification serviccs and subsequent charges each time remappings or similar changes occur which
reasonably might affeci &:ch determination or certification. Borrower shall also be responsible for the
payment of any fees impesec by the Federal Emergency Management Agency in connection with the
review of any flood zone deicrmination resulting from an objection by Borrower.

If Borrower fails to mainta.n 4ry of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Dot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cover: ige so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuiit y iustrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali be puyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of strli rolicies shall be subject to Lender's
Tight to disapprove such policies, shall include a standard mortgegs clayse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all rCrigts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwiae vequired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standars meitgage clause and 'J‘
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Leiger, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ohervicc agree
in writing, any insvrance proceeds, whether or not the underlying insurance was required by Leide., snall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasiblz axd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right'ta
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Inlﬂals;m M_/b?942525592

@-B(IL) 00105.02 ) Pege 6 of 15 Form 3014  1/01
®




PREES

0716511013 Page: 8 of 28

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunis unpaid under the Note or this Security Instrument, whether or not then due.,

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiu 67 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro®ver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in jwriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whici a’< beyond Borrower's control.

7. Preservation, Muirtemance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impar the Troperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borroy:érss residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de*zricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged .r-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection.win damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai(s and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea «.c Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an7 iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveczais op.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifyirg such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default 1f - Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Banewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. v statements to Lender
(or failed to provide Lender with material information) in conmection with tle Loan. Material
representations include, but are not limited to, representations concerning Borrower's orzupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Incavanent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys" fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon motice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the
lease, It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘o the merger in writing.

10. Morigas;: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall {sayt«rc oremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancy zoverage required by Lender ceases to be available from the mortgage insurer that
previously provided such wsurance and Borrower was required to make separately designated payments
toward the premiums for }iortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleu: to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriows: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay  Lender the amount of the separately designated payments that
were due when the insurance coverage ‘epied to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in’ Iicu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that t% Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becOms. availzble, is obtained, and Lender requires
separately designated payments toward the premiums for M orfzage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower. wa, raquired to make separately designated
payments toward the premiums for Mortgage Insurance, Boricwe: shall pay the premiums required to
maintain Morgage Insurance in effect, or to provide a non-r_fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte's agt>ement between Borrower and
Lender providing for such termination or until termination is required by Ayplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i\ b2 Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nrie) for certain losses it
ﬁay incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

surance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t~ tine, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. ‘1hes, 2zreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party (v parties) to
these agreements. These agreements may require the mortgage insurer to make payments using 24v-source
of funds that the mortgage insurer may have available (which may include funds obtained from Mergate
Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the jnsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

9042525592
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud. restoration in a single disbursement or in a series of progress payments as the work is
completeG. Fu'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneoss Puoceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prarceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis.e!laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order pruvidzd for in Section 2.

In the event of a total-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th sains secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial takin;, destruction, or loss in value of the Property in which the fair marlet
value of the Property immediately vefare the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scoed by this Security Insirument immediately before the partial
taking, destruction, or loss in value, umiecs Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the to'al aimount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or i~ssin value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking, uectruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘ak’ng, destruction, or loss in value, unless
Borrower and Lender atherwise agree in writing, the Miscellazoous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nonwe v. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award .o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repai of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity "'means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa Tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen® r< Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defurt-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeainy to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

9042525592
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shali be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Inst.1m:nt only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Serurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and /) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommiucations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the previticns of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unde tris Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and b uefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and liability vader this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreemeats of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors anc assi ans of Lender,

14. Loan Charges. Lender may chacps Borrower fees for services performed in connection with
Borrower's default, for the purpose of protectirg Lender's interest in the Property and rights under this
Security Instrument, including, but not limited ¥2; Piorneys' fees, property inspection and valuation fees.
In regard to eny other fees, the absence of express ai thority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ¢n the charging of such fee. Lender may not charge

 fees that are expressly prohibited by this Security Instrumcat or by Applicable Law,

If the Loan is subject to a law which sets maximum loan Charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collec:e< i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced ky ‘e amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frora Forzower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make s refiud, by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 4 refurd reduces principal, the
reduction will be treated as a partial prepayment without any prepayment clacge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any sur refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower gt Jave arising out
of such overcharge, -

15. Notices. All notices given by Borrower or Lender in connection with this Security fastrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall Te de:med to
have been given to Borrower when mailed by first class mail or when actually delivered to Boriower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Boirowers
unless Applicable Law expressly requires otherwise. The notice address shall: be the Property Adcress
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated lgerein unless Lender has designated another address by notice to Borrower. Any notice in

//) ﬁ%2525592
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pleral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Bezrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. tiesusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefrci~i interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemep:, th: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par¢ o the Property or any Interest in the Property is sold or transferred (or if Borrower
is mot a natural person zad « beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mry sequire immediate payment in full of all sums secured by this Security
Instrument. However, this optie shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticn, I2xder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays irom the date the notice is given in accordance with Section 15
within which Borrower must pay all swirs spcured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or éc,and on Borrower.

19, Borrower's Right to Reinstate Afte: Ar:ieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiu <perify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secority Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uzde: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otue suvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ae: Hinited to, reasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred for the pripose of protecting Lender's
* interest in the Property and rights under this Security Instrument; and (d) tuk-s such action as Lender may
reasonably require to assure that Lender's interest in the Property and riziic under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iussurient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected b3 Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instirtion whose deposits are insured by a federal agency, instrumierlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. Howe'er, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pruyy Jereto a reasonable period afier the giving of such notice to take corrective action, If
Applicable Lav+ provides a time period which must elapse before certain action can be taken, that time
period will be-Zezmed to be reasonable for purposes of this paragraph. The potice of acceleration and
opportumty 10 ‘cuz< given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scifan 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Ser.tien 20.

21. Hazardous Substamecs, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or iiazz.dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law: avd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteitica; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definzd 1y Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coztmitute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ot 4 ‘n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tiat is iz violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due fo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propsrt of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in coniumer vroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proretty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,” {0} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tarcat'of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

42525592
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) thot failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Foveclosure. If the default is not cured on or before the dafe specified in the notice, Lender at its
option ruay require immediate payment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ent3.ied ta collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but niou limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Uno's payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowey shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrum~at, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uruer \pplicable Law.

24. Waiver of Homestead. In accezdance with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois h:imestead exemption laws.

25. Placement of Collateral Protection Lsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ajres ment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Ziorzower's collateral. This insurance may, but need
not, protect Borrower's imterests, The coverage that Lepcer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe ir. connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but owly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lindei's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o7 ihat insurance, including interest
and any other charges Lender may impose in connection with the placemeat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of 4= insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance mey be more than the cost of
insurance Borrower may be able to obtain on its own.
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G BELOW, Borrower accepts and agrees to the terms and covenants contained in this
antl ig any Rider executed by Borrower and recorded with it.

‘%// /’[‘/({/ L 22 QTS (Seal)
F

DDY MARCOS/ Bomawer

_MGJ:L[Z(Z Mar’é@S. (Seal)

HC«- el H Gress -Bortower
qlqn%(‘ Im e ol pur poce 04['
wﬁ“v;nq lwmotwe} Ha‘“{

(8r.an (Seal)

-Borro ver -Borrower

(Seal) / {Seal)

<Borrower <Bomower

(Seal) —. (Seal)

-Borrower -Fireawer
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STATE OF ILLINOIS Caake  Comntyss:
4 ety Diev , a Notary Public in and for said county and
state do hereby certify that FREDDY MARCOS

O\*J Hhr-"oc\ Floress

personally known to me to be the same person(s) whose name(s) subscgihed to e Toregozng mstrument

appeared before me this day in person, and acknowledged that he/shef @ 8

instrument as his/her/ free and voluntary act, for the uses and purposes there; set forth
Giver, unier my and official seal, this Z,Bw{ day of ]

(=N

My Commission Zxpices: 8- LU . oS

‘Nlbhc L—/
OFFICIAL SEAL

/=SJANDRO DIAZ
NOT. RY PUBLIC, BTATE OF ILUINOIS
§ MY 098 N EXPIRES B-24-2009
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RIDER TO PROMISSORY NOTE AND SECURITY INSTRUMENT

Loan Number: 9042525592 Date: May 23, 2007
Properly Address: 7019 WEST 73RD PLACE, Chicago, IL 60638

This Rider is hereby incorporated info that certain deed of trust/mortgage (Security Instrument), and
that Zedt=.n promissory note (Note), both dated the same date as this Rider executed by Borrower in
favor of Pwney Savings and Loan Association, F.A. (Lender or Note Holder). Anyone who takes the
Note by treisier and who Is entitled to receive Fayments under the Note is also called the Note Holder,
Al capitalized *zcms used but not defined in this Rider shall have the same meaning as set forth in the
Note and Srcurity Instrument. To the extent that any provisions in this Rider are inconsistent with the
Security !?strum 21t and/or the Note, this Rider shall prevail. This Rider is secured by the Security
Instrument.

If the Federal Home Lo Morigage Corporation (FHLMC), the Federal National Morigage Assaciation
(FNMA) or any other investor puvs all or some of Lender's rights under the Security Instrument and
the Note, the provisions of iis «ider, may, at the investor's discretion, no longer have any foree or
effect. If thereafter FHLMC or FNAIA or any other owner should retransfer the Security Instrument
and Note o Lender or Lender's suscessor in interest, then this Rider shall thereupon be aulomatically
reinstated, without any additional wriiirg cr document.

1. LATE CHARGES and ACCRUED INTERES'(.

If any Instaliment is not received by Note Holiler within fifteen (15) days afler ils due date, Borrower
shall pay Note Holder a late charge in an amour! equal to six percent (6.000%) of the installment
due that is applicable to the payment of principal and interest, or $5.00, whichever is areater. If the
fifteen day period ends on a weekend or a holiday, f!ie r.eriod Is extended to the next business day.
Borrower acknowledges that it would be difficult and wir.actical to fix Note Molder's actual damages
arising out of any late payment and that the foregoing lais puyment charge is a reasonable estimate
of the same and shall be presumed to be the actual amount."r%:= provisions of this paragraph shall
not fimit Note Holder's right, under the Security Instrument or otherwise, to compel prompt

- performance under the Note. Upon default, accrued and unpaid iiterest shall futher bear interest at

the then applicable interest rate until paid.

If Borrower is assessed a late charge and sufficient funds are not avaiiztic in Borrower's checking
account when Lender attempts to debit Borrower's loan payment from Borrower'z designated checking
account, a “returned item charge" will be assessed in addition to the late charge.

2. INTEREST ON PAST DUE SUMS,

If any sum due under the Note is not paid in accordance with the terms of ihe Nrie, ‘ncluding
accumulated interest, then the sum(s) not paid shall bear interest at the same rate as tho ori.cipal, or
at the maximum rate allowed by law, whichever is less.

Fage1of 1D107-1.UFF v2-5-2007
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9042525592
3. NOTE HOLDER'S TREATMENT OF PAYMENTS.

Except as otherwise required by law, Note Holder may apply all payments accepted by Note Holder to
any outstanding obligations of Borrower under the Loan Documents in any order er priority Nole
Holder elects in its sole and absolute discretion. Note Holder may disregard any designation or
notatlon by Borrower (or anyone acting on Borrower's behalf) as to how a payment is to be aprl‘led by
Note Holder, If Nole Holder elects not o accept a payment as permitted under Section 1 of the
Security instrument, Note Holder may return the payment to Borrower regardless of who tendered
paymery, ond in such event, Note Holder shall not have any liability to Borrower or any third party as
a result viereof. Borrower shall indemnify, defend, protect and hold Note Holder harmless, from and
against 2 cl>ims, damages, expenses, losses and liabilities, in whatever form, suffered or incurred by
Note Holde! as a result of Note Holder's return of a payment o Borrower,

4, EVENTS OF D=7 \ULT, REMEDIES.
The following shall cons¥wite additional events of default under the Security Instrument:

(A)  Any person's aiilempt tn reconvey Note Holder's interest in the Property withaut Note
Holder's prior writler coniseat;

(B}  Any person's attempt to havz i Note, Security Instrument, this Rider or any of the other
Loan Documents declared \nvalid or unenforceable;

(C) Failure to pay when due any suiw cue under any of the Loan Documents;
(D)  Any default qnder any provision of the 'Security Instrument; or

(E)  Borrower default under any other deed of rust or other instrument secured by the Property.

Note Holder may use in-house counsel or retain oulside Kiwvers to analyze and respond to any event
of default, and Note Holder may charge Borrower reasonzole attorneys' fees and costs for such
analysis and response. Note Holder may add these legal cxnenses to the Note and/or demand
immediate reimbursement from Borrower. Borrower's failure fo prumptly reimburse Note Holder shall
also constitute an event of default under the Security Instrument. '

Upen the occurrence of any events of default, all sums secured by the Security Instrument (including
all of Note Holder's altorneys' fees and costs) shall at once become due ard payable at the option of
Note Holder with or without prior notice by Note Holder and regardless of auy srinr forbearance. In
such event Note Holder, at its option, may then or thereaiter deliver tc th< Trustee a written
declaration of default and demand to sell the Property and shall cause to be fiieil of record a written
notice of default and election to cause the Property to be sold. Note Holder shall aleo a2posit with the
Trustee the Security Instrument and any noles and all documents evidencing expenditur=s secured
thereby. After the lapse of such fime as then may be required by law following record ition of such
notice of default, and notice of sale having been given as then required by law, the Trustsz, Jsihout
demand on Borrower, shall sell the Properly at the time and place specified by such Trustez I such
notice of sale, or at the time to which such noticed sale has been duly goslponed. at publi¢ auciernto
the highest bidder for cash in lawful money of the United States, payable at time of sale, excepl thp!
Note Holder may credit bid at the sale to the extent of the amount owing under the Loan Documents,
including the Truslee's fee and expenses. The Trustee may sell the Propery as a whole or in
separate parcels if there is more than one parcel, subject to such rights as Borrower may have by law
to direct the manner ot order of sale, or by such other manner of sale whigh is autherized by law. The
Trustee may postpone the sale of all or any portion of the Property by public declaration made by the
Trustee at the time and place last appointed for sale. If the Property is sold, the Trustee shall deliver
to the purchaser a deed conveying the Properly so sold, but without any covenant or warranty,
express or implied, The recital in such deed of any matters of fact shall be conclusive proof of the
truthfulness thereof,

Page 2ol 4 10107-2.UFF v2-5-2007
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Any person, including Borrower, the Trustee or Note Holder may purchase at such sale. After
deducting all costs, fees and expenses of the Trustee, including costs of evidence of titie In connection
with such sale, the Trustee shall apply the remaining proceeds of sale first to payment of all sums
expended under the terms of the Security Instrument not yet repaid, with accrued interest at the rate
then payable under the Note or notes secured thereby, and then to payment of all other sums secured
thereEy (including the Note). If there be any proceads remaining, the Trustee shall distribute them to
the person or persons legally entitied thereto.

5. HAZARD OR PROPERTY INSURANCE.

Uniess Note Holder and Borrower otherwise agree in wriling, any insurance proceeds shall be applied
first to reimburse Note Holder for costs and expenses incurred in connection with obtaining any such
insurrace proceeds, and then, at Nole Molder's option, in such order and proportion as it may
determii2.in ifs sole and absolute discrefion, and regardless of any impairment of security or lack
thereof: 41} 'a the sums secured by the Security Instrument, whether or not then due, and to such
componer ts ‘hereof as Note Holder may determine in its sole and absolute discretion; and/or (i) to
Borrower {0 nay the costs and expenses of necessary repairs or restoration of the Property toa
condition satisiarioiy to Note Holder. if Borrower abandons the Properly, or does not answer within
30 days a notice frur: Note Holder that the Insurance carrier has offered to settle a claim, then Note
Holder may collect e irsurance proceeds. Note Holder may, in its sole and absolute discretion, and
regardless of any impairmant of security or lack thereof, use the proceeds to repair or restore the
Properly or to pay the sums s2cured by the Securily Instrument, whether or not then due. The 30-day
period will begin when the rotize s given,

If Borrower obtains earthquake insiiance, and other hazard insurance, or any other insurance on the
Property and such insurance is nof spedifically required by Note Holder, then () Borrower must ensure
thal such insurance names Note Howr:: s loss Payee and (if) such insurance shall be subject to this
paragraph with respect fo use of insurance proceeds,

Note Holder may charge a reasonable fee 2 iiie cost of determining whether the building or mobile
home securing a loan is located in an area having ~pedial flood hazards, subject to applicable law,

6. BORROWER'S RIGHT TO PREPAY: PREPAYN.CNT CHARGE,

Borrower may make a full Prepayment or partial rr.payment(s) as long as Borrower pays a
Prerayment charge equal to six (6) months' advance ifiersst on any Prepayment(s) made in any
twelve (12) month period in excess of twenly percent (20%) of the original principal amount of the
Note, at the interest rate in effect under the Note as of the date of 2ach Prepayment. There will be no
Prepayment charge for Prepaymenl(s) made more than three (&) years-after the date of the Nota. If
the Note is an Adjustable Rate Note, ihe fully indexed interest rate in effeut under such Note (i.e. the
margin plus the index as defined in such Note), as of the date of any such Prepayment, will be used to
calculate the Prepayment charge, subject to any interest rate limit set fot!, i such Note and without
regard to temporary interest rate reductions.

If the interest rate at any time exceeds the agglicable legal limit under which a P.epzyment charge is
allowed, then the foregoing provision will not enforced.
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E‘a <GMING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
ider.

Siseal) Mdr/é 0/ /‘/ﬂ[m“])

-Piraner ~Borrower
Mﬂu’lb el Marcos

SIGNING FOR SOLE PURPOSE OF
WAIVING HOMESTEAD RIGHTS pMm

‘ﬂ’%"’j'ﬂ o

{Seal) —_ {Seal)
-Bomower -Bofrower
|
|
(Seal) (Seal)
-Borrower -Borower
{Seat) \S28%
-Bomower -Bovowar
Page4ol4 1D107-4,UFF v2-5-2007
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FIXED/ADJUSTABLE RATE (WITH PAY RATE) RIDER

(Five-Year Fixed Hybrid Option ARN}L’ IF":‘;:-Y){ear Initial Payment Adjustment)
ex
(Payment and Rate Caps)

THIS FIXED/ADJUSTABLE RATE (WITH PAY RATE) RIDER is made this 23rd day of May, 2007 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Instrument (the
“Security Instrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's Fixed/Adjustable
Rate Note (with Pay Rate) (the "Note") to Downey Savings and Loan Association, F.A, (the "Lender") of the same date
and covering the Property described in the Security Instrument and located at:

7019 WEST 73RD PLACE, Chicago, IL 60638
[Property Address]

THIS NOTE COQI{TAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMF?(). MY MONTHLY PAYMENT AND INTEREST RATE INCREASES ARE LIMITED,
THE PRINCIPAL ANQ'NT TO REPAY COULD BE GREATER THAN THE AMOUNT ORIGINALLY

UNPAID ST 10 I'UNCIPAL (WHICH IS REFERRED TO IN THIS NOTE AS NEGATIVE
AMORTIZATION),

ADDITIONAL COVENANTS. I+ addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agze as follows:

A. INTEREST RATE AND MONTHLY PAYI{ENT CHANGES

The Nate provides for changes in the interest raiz eud the monthly payments, as follows:

2. INTEREST
(A) Interest Rate

Interest will be charged on the unpaid Principal until 7oe full amount of Principal has been paid. I will pay
interest at the yearly rate of seven and one-half percent ( 7.500 %), This is my initial interest rate, which is fixad
for the first five years of the loan term, Following the first five yezis of the loan term, the interest rate [ will pay
may change. The interest rate set forth in this Section 2 is the rate 1 wjll pay both before and after any default

desctrli!bed in Section 7 of this Note. Interest will be charged on the basic o7 a twelve-month year and a thirty-day
month,

(B) Interest Change Dates

The interest rate charged on my loan may change on the first day of June, 2012a'1d cn that day each month
thereafter. Each date on which my interast rate could change is called an "Interest Change Late." The new rate
will become effective on each Interest Change Date.

(C) Interest Rate Limit

My interest rate will never be greater than twelve and one-half percent ( 12,500 %) or lower Znan three
and one tenth(s) percent ( 3,100 %).

(D) Index

Beginning with the first Interest Change Date, the interest rate will be based on an index (the "Index").
The Index is determined by the Lender based upon the twelve-month average of monthly yields on actively traded
U.S. Treasury Securities adjusted to a constant maturity of one year (commonly known as the "MTA Index").
Information on such U.S. Treasury Securities rates is made available by the Federal Reserve Board in the Federal
Reserve Statistical release entitled "Selected Interest Rates (H.15)." The twelve most recent such U.S. Treasury

ISnecuritit.’.s rates available as of the date 15 days before each Interest Change Date are used to calculate the "Current
dex."

9042525592
*9042525502*
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If the Index or aynclyprewousﬁuﬁtung;]}er this !Eﬁmg;)) is no longer available, or is otherwise

unpublished, or at Lender's sole discretion is determined to be substantially recalculated, the Lender may choose a
new Index. The Lender will give me notice of the choice. The Lender shall next adjust the Margin set forth in
Section 2(E) of this Note based upon the value of the substituted index as of the last preceding Interest Change Date
on which the prior [ndex was available or the date of this Note, whichever occurs later, such that the sum of the
substituted index and the adjusted Margin will be similar to the sum of the prior index and the Margin set forth in
Section 2(E) of this Note as of such date. The most recent value of the substituted index, as announced from time to
time, and such adjusted Margin shall become the Index and the Margin for purposes of Section 2 of this Note.

(E) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding three and
one tenth(s) percentage points ( 3.100 ) (the "Margin") to the Current Index. Subject to the limit in Section 2(C),
this amount will be my new interest rate until the next Interest Change Date.

3. PAYMENTS
(A) Time and Place of Payments
[ will pay Principal and interest by making payments every month.

T'wiii make my monthly payments on the first day of each month beginning on July 1, 2007 . I will make
these paymentz-avery month until I have paid all of the Principal and interest and any other charges described
below that I 1na; ~we under this Note. My monthly payments will be applied to interest before Principal. If, on
June 1, 2037, L.cti)! owe amounts under this Note, I will pay those amounts in full on that date, which is called
the "Maturity Date.’

I will make my <ncnthly payments at P.O. Box 6060, 3501 Jamboree Rd, Newport Beach, CA
92658-6060, or at a differsn: place if required by the Note Holder. Principal, interest and charges are payable
in lawful money of the United Siates.

(B) Minimum Payment; Ameunt of My Initial Monthly Payments

" My "Minimum Payment" is the miuimum amount the Note Holder will accept for my monthly payment,
which the Note Holder will determine 1n sceordance with this Section 3(B), or Sections 3(D), 3(F) or 3(G),
below, as applicable.

Each of my initial monthly payments wi'l be in the amount of six hundred fifty-three and nineteen
hundredth(s) Dollars (U.S. 8 633.19 ). This amount may change.

My initial monthly payment will not constitute a Fuil Payment (as defined below) at the interest rate
shown in Section 2, above. My initial monthly payment is‘ca'crlated based on a payment rate (or "Pay Rate") of
two and three-quarters percent ( 2.750 %). This initial monthly p.yment does not reflect the actual interest rate
that is being charged on my Note.

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D), below, beginning on the 1st day of July,
2012 and on that day every 12th month thereafier. Each of these dates is cclled 2 “Payment Change Date.” My
monthly payment will alse change at any time Sections 3(F) or 3(G), below, reqair. me to pay the Full Payment.

(D) Calculation of Monthly Payment Changes and Payment Options

(® During the First Five Yeors of the Loan Term. During the first five years ui ti loan term and
subject to Sections 3(F) and 3(Q), below, I may have up to three payment options, each wit ~iianges to the
monthly payment as follows:

(a) Limited Payment. 1 may have the option of paying a Limited Payment. The initial Limited
Payment is the monthly amount that would be sufficient to repay the unpaid Principal in full on the
Maturity Date in substantially equal installments, at the Pay Rate described in Section 3(B), above. The
Limited Payment may not constitute a Full Payment at the interest rate shown above. The Limited Payment
may not reflect the actual interest rate that is being charged on my Note, nor the full amount of interest due,
and may result in negative amortization (deferred interest which will be added to Principal).

After the first five years of the loan term, the Limited Payment is calculated based upon the interest
rate, not the Pay Rate, as described in Section 3(D)(ii)(2), below,

(b) Full Payment, At all times I have the option of paying the Full Payment. Before each
Payment Change Date, the Note Holder will calculate the amount of the monthly payment that would be
sufficient to repay the remaining unpaid Principal in full on the Maturity Date in substantially equal
installments at the interest rate effective during the month preceding the Payment Change Date. The result
of this calculation is called the "Full Payment."

F /1 Initial: _M_
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(©) Interest Only Payment. I will have the option of making an Interest Only Payment so long as
such payment is greater than the Limited Payment. The Interest Only Payment is the monthly amount
allocated to interest based on a 30-day month and shall be calculated by multiplying the unpaid Principal of
this Note by the applicable interest rate, dividing by 360 and then multiplying the resulting number by 30,

(i) After the First Five Years of the Loan Term. After the fifth anniversary date qf my loan term, and
every fifth year thereafier, my monthly payment will be recalculated in accordance with Section 3(G), below, and
thereafter I will pay the Full Payment, the Limited Payment or an Interest Only Payment as set forth herein, My
first payment following the fifth anniversary date of my loan term and on each subsequent five year anniversary
must be a Full Payment,

(8) Limited Payment. Following any month in which I am required to make a Full Payment as
described in this Note, I will have the option of making a Limited Payment. In order to determine the Limited
Payment, the Note Holder will calculate the amount of my monthly payment for the month immediately

receding the Payment Change Date multiplied by the mimber 1.075. The resuit of this calculation is the new
iimjted Payment.

fs;. Full Payment, The Note Holder will calculate the Full Payment as provided in Section
3(D)(i)b), svove, I will have the option of making an Interest Only Payment so long as such payment is
greater than ne Limited Payment.

(©) Inicrest Only Payment. The Note Holder will calculate the Interest Only Payment as provided in
Section 3(D)(i)¢), abovz. 1 will have the option of making an Interest Only Payment so long as such payment
is greater then the Linuite, Payment.

(i) Minimum Payment. 1':less Section 3(D)(ii), above, or Sections 3(F) or 3(G), below, tequire me to
pay a greater amount, 1 will pay at'le<st e Limited Payment; provided, however, that I will pay at least the Full
Payment if the Limited Payment is greter th=n the Full Payment at each Payment Change Date.

(E) Additions/Reductions to My Unpaid P.in tipal - Negative Amortization

My monthly payment could be less than the e:aount of the interest portion of the monthly payment that
would be sufficient at the monthly payment date +: icpay the unpaid Principal in full on the Maturity Date in
substantially equal payments. If so, each month that 1ay muithly payment is less than the intsrest portion, the Note
Holder will subtract the amount of my monthly paymeni from the amount of the interest portion and will add the
difference to my unpaid Principal (negative amortization). 1%e }ote Holder will also charge interest on the amount

<

of this difference, The interest rate on the interest added to Priucipal will be the rate required by Section 2, above,

My monthly payment could also be greater than the amouat ner.255ary to repay the Principal in full on the
Maturity Date in substantially equal payments, In that case the Note Holcer will subiract the amount of the interest
portion of the monthly payment from the amount of the monthly paywient an< will then subtract this difference
from the unpaid Principal,

() Limiton My Unpaid Prineipal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal to one hundred ‘tvendy percent ( 120 %) of
the original Principal amount of this Note. My unpaid Principal could exceed that maximim amount due to the
Limited Payments and/or interest rate increases. | 50, on the date that my paying my monthly; nayment would
cause me to exceed that limit, I will instead pay a new monthly payment. The new monthly pay nent will be in the
amount which would be sufficient to repay my then unpaid Principal in full on the Maturity Daie = iy current
mterest rate in substantially equal payments, At this time I will not have the option of paying the Limite< Payment
or Interest Only Payment.

(G) Required Full Payment - Recast

. On first day of June, 2012 and on the same day every five years thereafter (cach a "Recast Date"), I will begin
paying the Full Payment as my monthly payment until my monthly payment changes again. 1will also begin paying
the Full Payment as my monthly payment on the final Payment Change Date. I will not have the option of paying
the Limited Payment or the Interest Only Payment for my monthly payment due on any Recast Date or on the final
Payment Change Date.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice will include information required by law to be given to me and also the titie
and telephone number of a person who will answer any questions I may have regarding the notice.

1165R3.UFF Page 3 of 4 9042525592
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* B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uiniforin Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property"
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of title
" by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in the Security Instrument is acceptable
to Lender.

To the extent perriitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Leuder may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the trzasi=ree to keep all the promises and agreements made in the Note and in this Security Insirument.
Borrower will continue t¢ be abligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the opticn o egnire inmediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period i pee less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surss.zecured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invcke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

BY SIGNING BELOW, Borrower accepts anc agi=es to the terms and covenants contained in this
Adjustable Rate Rider.

Jl Qa7 27 (S (Seal) r/é_@/ Maféds-(Seal)

YREDDY MARCOS -Borrower Y‘ oclec [ LAG v o ~Borrower
SIGNING FOR SULE-PURPOSE OF
WAIVING HOMESTE:D ‘RIGHTS mpn
{Seal) = __(Seal)
Barrower ~Borrower
(Seal) (Seal)
-Bosrower Borrower
(Seal) (Seal)
-Berrower -Barrowet
[Sign Original Only]
[165R4.UFF Page 4 of 4 9042525592
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 2~ FAMILY RIDER is made this 23rd day of May, 2007, and is incorporated into and
shall be Jeeried to amend and Supplement the Mortgage, Deed of Trust, or Secunty Deed (the
"Security incirument’) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Nole 2.~ Downey Savings and Loan Assoclation, F.A.

(the
;'Lenggr") of the same d2'a and covering the Property described in the Security Instrument and
ocated at:

7012 WZST 73RD PLACE, Chicago, IL 60638

|Properly Address]

1-4 FAMILY COVENANTS. In addfiol io the covenants and agreements made in the
Security Instrument, Borrower and Lender furty = covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tne fo'lowing items now or hereatter attached to
the Pr(::perﬂ_lI to the extent they are fixtures are adde; - the Proiaerty description, and shall also
constitute the Properly covered by the Securily Instruinerc building matertals, rﬂ)pliances and
goods of every nature whalsoever now or hereafter located i, %n, or Used, or intended to be used
in connection with the Prppert)‘, including, but not limited to, thase < the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and ligii, fire wravention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tues, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, ~shers, dryers, awnings,
storm windows.. storm doors, screens, biinds, shades, curtains and curtzin rede, attached mirrors,
cabinets, paneling and attached floor goverings, all of which, including replace:nents and additions
thereto, shall be deemed to be and remain a part of the Property coverad sv the Security
Instrument. All of the foregoing together with the Property described in the Securit ) Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred to in th's 1-4 Family

80425.85%2
Page 1 of 3 DOS7R1A.UFF Task 10747 03/29/02 JS




o e e B s N

0716511013 Page: 26 of 28

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning ciassification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfecied against the Property without Lender's prior
written perinission.

THE FO_LOWING TERMS AND PROVISIONS shall be applicable only at such time as the
Property is 1< 1zner owner-oceupied.

D. OCCUPANCY, Section 6 of the Security Instrument is deleted.

E. ASSIGNMENT 27 LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of {1e Properly and all security deposits made in connection with leases of the
Property. Upon the a=signment, Lender shall have the right to modify, extend or terminate the
existing leases and to executr »ow leases, in Lender's sole discretion. As used in this paragraph
E, the word "lease” shall mear. “sublease" if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENT(; A’POINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncondition=ily assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless < ‘o whom the Rents of the Properly are payable. Bormower
authorizes Lender ar Lender's agents iz rallect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or _ender's agents. However, Borrower shall receive the
Rents until: (i) Lender has glven Borrower notise of default pursuant to Section 22 of the Security
Instrument, and (iig Lender has given notice to whe f2nani(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents ¢ansbiutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rep's teceived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be 7ipnlied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to collest and raceive all of the Rents of the
Property, (iii) Borrower agrees that each tenant of the Property <nall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand to tiia fenant; Gv? unless applicable
law provides otherwise, all Rents collected by Lender or Lender's ayeris shall be applied first to
the costs of taking control of and managing the Property and collecting th= Rents, including, but
not limited to, attorney's fees, receiver's fees, premiums on receivers ‘bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other char¢es on the Property,
and then to the sums secured by the Security Instrument; (‘91 Lender, Lencer's-2qents or any
judicially appointed receiver shall be liable to account for only those Rents actuzly rceived; and
(vi) Lender shall be entitled to have a receiver apfpointed to take possession of anu Jn=nage the
Property and collect the Rents and profits derived from the Property without any showiza as to the
inadequacy of the Property as security.

9042525592
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9 of the Security Instrument, _ )

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents.and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upan, take control of or maintain the Property before or after giving notice of defauit to Borrower.
However, Leider, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default occurs - Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy i i.ender. This assignment of Rents of the Property shall terminate when ‘all the

sums secured by te Cecurity Instrument are paid in full.

G. CROSS-OCFAULT PROVISION. Borower's default or breach under any note or
agreement in which Lendsp has an interest shall be a breach under the Security Instrument and
Lender may invoke any of tie remedies permitted by the Security Instrument,

BY SIGNING BELOW, dorrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

_%LJ% / /}7’_7 Q 7L\ (Seal) _l/dﬂéf// /44#@ (Seal)
FREDDY MARCO

S -Bosrower , . -Borrower
/ Mavibe Marces
STGNING FOR SOLE PURPOSE OF
WAIVSNC HOMESTEAD RIGHTSMM
{Seal) = (Seal)
-Borrower -Borrawer
(Seal) = (Seal)
-Borrower -Bnrrower
(Seal) (Seal)
-Borrower -Borrower
9042525592
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'LOT 248 IN FRANK DELUGACH'S 71ST STREET HIGHLANDS, BEING A SUBDIVISION OF THAT
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EAST LINE OF THE

RAILROAD RIGHT OF WAY ACQUIRED BY CONDEMNATION, IN THE COUNTY OF COOK,
ILLINOIS.

Parcel ID Number:  19-30-111-008-0000

Commonly known as: 7019 WEST 73RD PLACE
CHICAGO, IL 60638




