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MORTGAGLC
HOME EQUITY LINE OF CREDIT

(Securing Future Advances;

MIR:~1£0052550146708549

THIS MORTGAGE is made on MAY 31, 2007. The mortgago: is /RAJ PILLAI AND
RAKHY PILLAI HUSBAND AND WIFE. )

This Mortgage is given to “MERS”. “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation thatis acting solely as anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Mortgage. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O, Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. In this Mortgage, the terms “you,” “your” and
“yours” refer to the mortgagor(s). The terms “we,” “us” and “our” refer to FLAGSTAR BANK, FSB, A
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whose address is 5151 CORPORATE DR, TROY, MI 48098-2639.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage (“Agreement”), you may
incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from time to time up to
the maximum principal sum outstanding at any time of ****x****FORTY NINE THOUSAND FIFTY AND NO/100
Khkhhhhhdhhhhhhhhhhkhhdhhhhhhhhhhhkhhkhkhkhhhhkkrhkrrrrrrxrxx Dollars ﬂlS. $49,050.00 %
All amounts due under the Agreement must be paid in full not later than JUNE 10, 2017. You
agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the terms of the Agreement
including, withoutlimitation, such sums that are advanced by us whether or not at the time the sums are advanced there
is any principal sum outstanding under the Agreement. The parties hereto intend that this Mortgage shall secure unpaid
balances, and all other amounts due to us hereunder and under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all
refinancings, rerswals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest,
advanced under thiz-Mortgage to protect the security of this Mortgage; and (c) the performance of your covenants and
agreements under trus Mortgage and the Agreement. For this purpose, and in consideration of the debt, you do hereby
mortgage, grant and crinvay to MERS (solely as nominee for us and our successors and assigns) and to the successors
and assigns of MERS the “oliowing described property located in COOK County,
lllinois:

LEGAL DESCRIPTION ATTACKED HERETO AND MADE A PART HEREOF
APN #: 05-33-426-033-0000

which has the address of 3027 CENTRAL ST, EVANSTON,

lllinois 60201-1102 (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on th< picperty, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ¢ nd additions shall also be covered
by this Mortgage. All of the foregoing is referred to in this Mortgage as the “Property.” Yzu.understand and agree that
MERS holds only legal title to the interests granted by you in this Mortgage, but, if necessary to comply with law or
custom, MERS (as nominee for us and our successors and assigns) has the right: to exercise-ar erall of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action.ieguired of us including,
but not limited to, releasing and canceling this Mortgage.

YOU COVENANT that you are lawfully seised of the estate hereby conveyed and have the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. You warrant and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and interest owing
under the Agreement and all other charges due hereunder and due under the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and Section 1 shall be applied by us as provided in the Agreement.

IL - MORTGAGE - Single Family - HELOC - HC# 19975 (12/99) Initials: ¢ Q . \> .
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LEGAL DESCRIPTION

Legal Description:

The East 21.82 feet of West 53.55 feet of the following described property: The East 85 feet of the West 415 feet of the South 125
feet of Lot 1 Wittbolds Subdivision of the South 47 feet of Lots 5 and 8 and that part of Lot 7 lying East of the West 247.50 feet
thereof, all in that part of the East Half lying South of Gross Point Road of the County Clerk's Division of Fractional Section 33,

Township 42 North, Range 13, East of the Third Principal Meridian (except Seger's Subdivision and Springer's Addition to Wilmette)
in Cook County, Illinois.

Permanent Index Num*<r:
Property ID: 05-33-426-03300)0
Property Address:

3027 Central
Evanston, IL
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3. Prior Mortgages; Charges; Liens. You have disclosed to us and obtained our approval of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Morigage. You shall perform all of your
obligations under any mortgage, deed of trust or other security instruments with a lien which has priority over this
Mortgage, including your covenants to make payments when due. You shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over this Mortgage, and leasehold payments or
ground rents, if any. Upon our request, you shall promptly furnish to us all notices of amounts to be paid under this
paragraph and receipts evidencing any such payments you make directly. You shall promptly discharge any lien (other
than a lien disclosed to us in your application or in any title report we obtained) which has priority over this Mortgage.
if applicable law authorizes us to do so, we specifically reserve to ourself and our successors and assigns the
unilateral right, upon an event of default in payment of taxes, assessments orinsurance on the Property, to require, upon
notice, that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of the yearly taxes,
and assessments (including condominium and planned unit development assessments, if any) which may attain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium installments for
hazard and mortgage insurance, all as we reasonably estimate initially and from time to time, as allowed by and in
accordance with applicable law.

4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within the term
“extended coverage” aind any otherhazards, including floods orflooding, for which we require insurance. This insurance
shall be maintained ir/th= amounts and for the periods that we require. You may choose any insurer reasonably
acceptable to us, Insurance policies and renewals shall be acceptable to us and shall include a standard mortgagee
clause. If we require, you shzii promptly give us all receipts of paid premiums and renewal notices. If you fail to maintain
coverage as required in this szcuion, you authorize us to obtain such coverage as we in our sole discretion determine
appropriate to protect our interest in.the Property in accordance with the provisions in Section 6. You understand and
agree that any coverage we purchase m:ay cover only our interestin the Property and may not cover your interest in the
Property or any personal property therein, ey also understand and agree that the premium for any such insurance may
be higher than the premium you would pay for such insurance. You shall promptly notify the insurer and us of any loss.
We may make proof of loss if you do not promptly do so.

We may also, at our option and on your liera¥, adjust and compromise any claims under the insurance, give
releases or acquittances to the insurance compaiiy in connection with the settlement of any claim and collect and
receive insurance proceeds. You appoint us as your a‘ioriney-in-fact to do all of the foregoing, which appointment you
understand and agree is irrevocable, coupled with an interast with full power of substitution and shall not be affected
by your subsequent disability or incompetence.

Insurance proceeds shall be applied to restore or‘repair the Property damaged, if restoration or repair
is economically feasible and our security would not be lessensd:<Otherwise, insurance proceeds shall be applied
to sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you abandon the Property,
or do not answer within 30 days after we give notice to you that thz<insurer has offered to settle a claim, then
wemay collect and use the proceeds to repair orrestore the Property or (o paysums secured by this Mortgage, whether
or not then due. Any application of proceeds to principal shall not rzcaire us to extend or postpone the due
date of monthly payments or change the amount of monthly payments.- If'w~ acquire the Property at a forced
sale following your default, your right to any insurance proceeds resulting rora damage to the Property prior
to the acquisition shall pass to us to the extent of the sums secured by this Marigage immediately prior to the
acquisition.

You shall not permit any condition to exist on the Property which would, in any way, invalid at= the insurance coverage
on the Property.

5. Preservation, Maintenance and Protection of the Property; Your Loan Application; Leasznolds. You shallnot
destroy, damage or substantially change the Property, allow the Property to deteriorate, or commit waste. You shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun thatin our good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Mortgage or our security interest. You may
cure such a default, as provided in Section 17, by causing the action or proceeding to be dismissed with a ruling that, in our
good faith determination, precludes forfeiture of your interest in the Property or other material impairment of the lien created
by this Mortgage or our securityinterest. You shall also bein defaultif you, during the loan application process, gave materially
false or inaccurate information or statements to us (or failed to provide us with any material information) in connection with
the loan evidenced by the Agreement, including, but not limited to, representations concerning your occupancy of the
Property as a principal residence. If this Mortgage is on a leasehold, you shall comply with the lease. You shall not surrender
theleasehold estate and interests herein conveyed or terminate or cancel the groundlease. You shallnot, withoutthe express
written consent of us, alter or amend the ground lease. If you acquire fee title to the Property, the leasehold and fee title shall
not merge unless we agree to the merger in writing.

IL - MORTGAGE - Single Family - HELOC - HC# 19875 (12/88) Initials: ( E ,
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6. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the
Property (such as a proceedingin bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then we may do, and pay for, anything necessary to protect the Property's value and our rights in the Property. Our
actions may include paying any sums secured by a lien which has priority over this Mortgage or over any advance under
the Agreement or this Mortgage, appearing in court, paying reasonable attorney’s fees, paying any sums which you are
required to pay under this Mortgage and entering on the Property to make repairs. We do not have to take any action
we are permitted to take under this Section; and amounts we pay under this Section shall become additional debts you
owe us and shall be secured by this Mortgage. These amounts shall bear interest from the disbursement date at the
rate established under the Agreement and shall be payable, with interest, upon our request. If we required mortgage
insurance as a condition of making the loan secured by this Mortgage, you shall pay the premiums for such insurance
until such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Conder.nation. The proceeds of any award for damages, direct or consequential, in connection with any
condemnation or ot*ier taking of any part of the Property, or for conveyance inlieu of condemnation, are hereby assigned
and shall be paid tous! If the Property is abandoned, or if, after notice by us to you that the condemnor offers to make
an award or settle a clzim for damages, you fail to respond to us within 30 days after the date the notice is given, we
are authorized to collect &nd apply the proceeds, at our option, either to restoration or repair of the Property or to the
sums secured by this Mortgzge; whether or not then due. Unless we and you otherwise agree in writing, any application
of proceeds to principal shai r.ot extend or postpone the due date of the monthly payments payable under the
Agreement and Section 1 or cnange-the amount of such payments.

9. No Release Upon Extension i Modification. Our granting of any extension of time for payment
or our agreement to modify the terms of repayment of the obligations under the Agreement or the requirements
in this Mortgage shall not operate to releise vou from your obligations or liability under the Agreement or this
Mortgage.

10. Successors and Assigns Bound; Joint and Geveral Liability; Co-signers. The covenants and agreements
of this Mortgage shall bind and benefit your successoiz.ard permitted assigns. Your covenants and agreements shall
be joint and several. Anyone who co-signs this Mortgage ku* does not execute the Agreement: (a) is co-signing this
Mortgage only to mortgage, grant and convey such person'z iiitarest in the Property; (b) is not personally obligated to
pay the Agreement, but is obligated to pay all other sums securec o this Mortgage; and (c) agrees that we and anyone
else who signs this Mortgage may agree to extend, modify, forbear or make any accommodations regarding the terms
of this Mortgage or the Agreement without such person's consent.

11. Loan Charges. If the loan secured by this Mortgage is subject to aiz & which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected 4r % be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reducec by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from you which exceed permitted limits will be
refunded to you. We may choose to make this refund by reducing the principal owed undei ine Agreement or by making
a direct payment to you. If a refund reduces principal, the reduction will be treated as a fartial srepayment without any
prepayment charge under the Agreement.

12. Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage ¢hall be delivered or
mailed by first class mail to the Property Address or any other address you designate by notice to us, and any notice to us
shall be delivered or mailed by first class mailto ouraddress stated above or any other address we designate by notice to you.

13. Governing Law; Severability. The interpretation and enforcement of this Mortgage shall be governed by the
law of the jurisdiction in which the Property is located, except as preempted by federal law. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect other provisions
ofthis Mortgage or the Agreement which can be given effect without the conflicting provision. To this end the provisions
of this Mortgage and the Agreement are declared to be severable.

14. Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred without our prior
written consent, we may, at our option, require immediate payment in full of all sums secured by this Mortgage. However,
this option shall not be exercised by us if exercise is prohibited by federal law as of the date of this Mortgage.

IL - MORTGAGE - Single Family - HELOC - HC# 19975 (12/99) Initials: { % % ‘QFD *
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15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together
with this Mortgage) may be sold one or more times without prior notice to you. A sale may resultin a change in the entity
(known as the “Loan Servicer”) thatcollects monthly payments due under the Agreement and this Mortgage. There also
may be one or more changes of the Loan Servicer unrelated to the sale of the Agreement. If there is a change of the
Loan Servicer, you will be given written notice of the change as required by applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain
any information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of Hazardous Substances in quantities that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property. You shall promptly give us written notice
of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law ofwhich you have actual knowledge.
If you learn or‘are notified by any government or regulatory authority, that any removal or other remediation
of any Hazardous Cubstance affecting the Property is necessary, you shall promptly take all necessary remedial
actions in accordaice. with Environmental Law. As used in this Mortgage, “Hazardous Substances” are those
substances defined as to'iic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammat 2 >r toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or forrialziehyde, and radioactive materials. As used in this Mortgage, “Environmental Law”
means federal laws and lavws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

17. Acceleration; Remedies. You v:iil be in default if (1) any payment required by the Agreement or this
Mortgage is not made when it is duc: (2) we discover that you have committed fraud or made a material
misrepresentation in connection with the Agreement; or (3) your action, or your failure to act, adversely affects
our security for the Agreement or any right ‘we huve in the Property. If a default occurs, we will give you notice
specifying: (a) the default; (b) the action requliud to cure the default; (c) a date, not less than 30 days from the
date the notice Is given to you, by which the defaritraust be cured; and (d) that failure to cure the default on
or before the date specified in the notice may resuit In acceleration of the sums secured by this Mortgage,
foreclosure by judiclal proceeding and sale of the Prore:ty. The notice shall further inform you of the right to
reinstate after acceleration and the right to assert in the fornclosure proceeding the nonexistence of a default
or any other defense you may have to acceleration and foreric sure. If the default is not cured on or before the
date specified in the notice, we, at our option, may declare a'i_ of the sums secured by this Mortgage to be
immediately due and payable without further demand and may forezicse this Mortgage by judicial proceeding.
We shall be entitled to collect in such proceeding all expenses cf forzclosure, including, but not limited to,
reasonable attorneys’ fees as permitted by applicable law.

18. Discontinuance of Enforcement. Notwithstanding our acceleration ¢r'the sums secured by this Mortgage
under the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our sole discretion
determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19, Release. Upon payment of all sums secured by this Mortgage, we shall release this wicrtgage. You shall pay
any recordation or filing costs and any fees paid to a third party for services rendered in recciiveying or releasing this
Mortgage, to the extent allowed by law.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the servicing
of this loan including, without limitation, the costs of obtaining tax searches and subordinations, provided, however,
that nothing contained in this section is intended to create and shall not be construed to create any duty or obligation
by us to perform any such act, or to execute or consent to any such transaction or matter, except a release of the
Mortgage upon full repayment of all sums secured thereby.

21. Waiver. No waiver by us at any time of any term, provision or covenant contained in this Mortgage or in the
Agreement secured hereby shall be deemed to be or construed as a waiver of any other term, provision or covenant
or of the same term, provision or covenant at any other time.

22. Waiver of Homestead. You waive all right of homestead exemption in the Property.
IL - MORTGAGE - Single Family - HELOC - HC# 19975 (12/99) Initials: \1> .
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23. Riders to this Mortgage. If one or more riders are executed by you and recorded together with this Mortgage,
the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were part of this Mortgage.
Condominium Rider [_11-4 Family Rider [___JPlanned Unit Development Rider
[ Other(s) (specify)

BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in any rider(s)

executed by you and recorded with it.
‘a A \!ﬂ A . (Seal)
PILLAI

aXmlal (Seal)

RAKHY PTLLAT

State of ILLINOIS
County of COOK

The foregoing instrument. w.s acknowledged before me this MQ}J 3/ ¢/ 7  (date)
by %{ Peilai~> laﬁkﬁl\( Liilad !

(name of person acknowledged).

(3ignature of Person Taking Acknowledgement)

" “Otcarsea

sonnie Pomrenze (¢ /2} QL (Title or Rank)
s1y Public State of Hincis /
s . 0ATISSION Expites 0770572009 (Serial Number, if any)

Official Seal
Bonnie Pomrenze
Notary Public State of Ifiincis
My Commission Expires 071052009
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