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DEFINITIONS

Words used in multiple sections of this docement arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain iules-iegarding the usage of words used in this document
arc also provided in Section 16.

(A) “Security Instrument” means this document, whicli isdated June 1, 2007, together with all Riders
to this document.

(B) “Borrower” is JOSE GARFIAS , A MARRIED MAX] AS HIS SOLE AND SEPARATE
PROPERTY . Borrower is the mortgagor under this Security (instiument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS ¥ a scparate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assizgns” MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Laws-of Delaware, and has
an address and tclephonc number of P.O. Box 2026, Flint, MI 48501-2026, tel. 1888) 679-MERS.

(D) “Lender” is CREDIT SUISSE FINANCIAL CORPORATION. Lender is A“CUReORATION

organized and existing under the laws of the State of DELAWARE. Lender’s ‘adaress is 302
CARNEGIE CENTER, PRINCETON, NEW JERSEY 08540
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(E) “Note” means the promissory note signed by Borrower and dated June 1, 2007. The Note states
that Borrower owes Lender TWO HUNDRED FIFTY-FIVE THOUSAND and NO/100-----Dollars
(U.S. $ 255,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than July 1, 2037.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and latc
charges due under the Note, and all sums due under this Security Instrument, plus intercst.

(H) “Rigess” means all Riders to this Security Instrument that arc executed by Borrower. The
following” Piders are to be cxecuted by Borrower [check box as applicable]:

Adjustabic. i2te Rider [0 Condominium Rider 1 Seccond Home Rider
[1 Balloon Rider [] Planned Unit Development Rider
[] 14 Family Ridcr [] Biweckly Payment Rider

[1 Other(s) [specify]

(I) “Applicable Law” meais a)'ccontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative< rules.and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opilions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that arc imposed on Borrower'.o: tiie Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any fransfer. of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is‘initated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to orde, iustruct, or authorize a financial institution to
debit or crcdit an account. Such term includes, but is no* liriited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone; wire transfers, and automated clcaringhouse
transfers.

(L) “Escrow Items” means thosc items that are described in Section

(M) “Miscellaneous Proceeds” means any compensation, settlement, awara G damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages <eseribed in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other taking,of all or any part of
the Property; (i) conveyance in lieu of condemnation; or (iv) misreprcsentatiors of. or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymerni 46 or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (if) any amounts under Section 3 of this Security Instrument.
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ct seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Sccurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRAMSIER OF RIGHTS IN THE PROPERTY

This Securily Justrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatizns ' of the Note; and (i) the performance of Borrower’s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (=0lc'v as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns’ o MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION' *FTACHED HERETC AND MADE A PART HEREOF

which currently has the address of 5514 SOUTH KILDARE AVENUY,
[Street]
%t{y]ICAGO, ILLINOIS 60629 “Property Address™):

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the prcperty, and all
eascments, appurtenances, and fixturcs now or hereafter a part of the property. All zeplicements and
additions shall also bc covered by this Security Instrument. All of the foregoing is referzed” to in this
Security Instrument as the “Property.” Borrowcr understands and agrees that MERS holds’ orlv legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to combiy with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and scll the
Property; and to take any action required of Lender including, but not limited to, releasing and
canccling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1< Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower ‘shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeit <harges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuani o Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curreray.. However, if any check or other instrument received by Lender as payment under the
Note or this Sechrity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments dic under the Note and this Security Instrument be made in one or more of the
following forms, as sclected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check,
trcasurer’s check or cashier’s. check, provided any such check is drawn upon an institution whose
deposits are insured by a federal-agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rezeived by Lender when received at the location designated in the Note
or at such other location as may 'e dusignated by Lender in accordance with the noticc provisions in
Scction 15, Lender may return ansy pevment or partial payment if the payment or partial payments
are insufficient to bring the Loan Curient. Lender may accept any payment or partial payment
insufficient to bring the Loan current, withrut waiver of any rights hereunder or prcjudice to its rights
to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accericd, If each Periodic Payment is applied as of its
scheduled due date, then Lender necd not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to/briag the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall eiipir 2pply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the“ouistanding principal balance under the Notc
immediately prior to forcclosure. No offset or claim which”Rorrower might have now or in the future
against Lender shall relieve Borrower from making paymeuts due under the Note and this Security
Instrument or performing the covenants and agreements secured by-this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise dezscribed in this Section 2, al
payments accepted and applied by Lender shall be applied in the~following order of priority:
(a) interest duc under the Note; (b) principal due under the Note; (¢;.amsunts due under Scction 3.
Such payments shall be applicd to each Periodic Payment in the order i wiich it became due. Any
remaining amounts shall be applied first to late charges, second to any othe’ amounts due under this
Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeut “which includes
a sufficient amount to pay any late charge due, the payment may be applied to the aclinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply #.y-payment
received from Borrower to the repayment of the Periodic Payments if, and to thc ext¢pt that, cach
payment can be paid in full To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charzer duc.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender<allinotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow liems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender niay'waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suipfwaiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and whiie payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lendc: s if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time peiiorl as Lender may require. Borrower’s obligation to make such payments and 10
provide rteceipts shall for.cll purposes be deemed to be a covenant and agrecment contained in this
Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Item: “uectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender mayv exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated (under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or ali~Fscrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation;~i4zirower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section.?.

Lender may, at any time, collect and liold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under /RESPA, and (b) not to cxceed the maximum amount
a lender can require under RESPA.  Lender shall estimate the amount of Funds due on the basis of
current data and rcasonable cstimates of expendibires of future Escrow ltems or otherwise in
accordancc with Applicablc Law.

The Funds shall bc held in an institution whoss duposits are insurcd by a fedcral agency,
instrumentality, or entity (including Lender, if Lender is ai1insitution whose deposits arc so insurcd)
or in any Federal Home Loan Bank. Lender shall apply the /-’inds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Beirower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Fscrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to. inake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to-be'paid on the Funds, Lender
shall not be required to pay Borrowcr any interest or earmings on the Furds.™ Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender snall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendir stball account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage ‘of Fapds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA; #ii0- Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESTA) but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defuics under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal procecdings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proccedings are pending, but only
until suci: proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory.to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of tke Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrovizr /shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may I~ “qui:c Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Inssiance. Borrower shall keep the improvements now existing or hereafter crected
on the Property insured agiins. loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, »ut not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall br’ maintained in the amounts (including deductible levels) and for the
periods that Lender requires. Wuat Lender requires pursuant to the preceding sentences can change
during the term of thc Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disappruve Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrover to pay, in connection with this Loan, either: (a) a
one-time charge for flood zonc determination, .Cortification and tracking services; or (b) a one-time
charge for flood zone determination and ceriificaiion services and subsequent charges cach time
remappings or similar changes occur which reasona’sly 'might affect such determination or certification.
Borrower shall also be responsible for the paymeni or 2ny fees imposed by thc Federal Emergency
Management Agency in connection with the review of @nv'Tood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is vader no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or thecontents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage <han was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage so obtaincd anight significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbu:sed. by Lender under this
Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intercst at the Note rate from the date of disbursement and sha’i be payable, with
such interest, upon noticc from Lender to Borrower requesting payment.

All insurance policies required by Lender and renmewals of such policies shall/be<subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and/shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to_held the
policics and rencwal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage,
not otherwisc required by Lender, for damage to, or destruction of, thc Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procecds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender'’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed,  Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such ilsermnce proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
procecds. ~rees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuianre. procceds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicsly. feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the suiis sccurcd by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower. fuch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaaduns the Property, Lender may file, negotiate and settle any available insurance
claim and related maticis. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offercd.to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when<ihe notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, (Boriower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount zof-te exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Bosrows:'s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insxraice policies covering the Property, insofar as such rights
arc applicable to the coverage of the Propert. Lender may usc the insurance proceceds either to repair
or restore the Property or to pay amounts unpa’d under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, cstatlish.~and use the Property as Borrower’s principal
residence within 60 days after the execution of this Steviity Instrument and shall continuc to occupy
the Property as Borrower's principal residence for at leas. oue-year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall @00 be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-contro!

7. Preservation, Maintenance and Protection of the Property; Laspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to diicrioratc or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borro'ver shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value’dv< to its condition, Unless
it is determined pursuant to Scction 5 that repair or restoration is not economnically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation procceds are paid in connection with damage to, or the taking oL, thc Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has rcleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratior in a single
payment or in a serics of progress payments as the work is completed. If the “jmsirance or
condemnation proceeds arc not sufficient to repair or restore the Property, Borrower is not rolieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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8, Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andfor
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfefiure, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce izws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Serarity Instrument, including protecting andfor assessing the value of the Property, and
securing and/e; repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured /v a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying rcasonabls eftorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, irchiding its secured position in a bankruptcy proceeding. Securing thc Property
includes, but is not limilza to, entering the Property to make repairs, change locks, replace or board
up doors and windows, draip‘water from pipes, climinate building or other code violations or dangerous
conditions, and have utilitiesturaued on or off. Although Lender may take action under this Section 9,
Lender does not have to do so armd™is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not'takiig any or all actions authorized under this Section 9.

Any amounts disbursed by LendZr inder this Section 9 shall become additional debt of Borrower
securcd by this Sccurity Instrument. umc amounts shall bear intcrest at thc Note ratc from the date
of disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower
requesting  payment.

If this Security Instrument is on a leaseholy, Borrower shall comply with all the provisions of the
leasc. If Borrower acquires fee title to the Property; the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintair the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by iender ceascs to be available from the
mortgage insurer that previously provided such insurance and Poiiower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage<insurance previously in cffect,
from an alternate mortgage insurer selected by Lender. If substantially ‘equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the émount of the scparately
designated payments that were due when the insurance coverage ceased to be iz cffect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu ‘ot Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is/ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or carnings om.surilloss rescrve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the 2mount and
for the pcriod that Lender requires) provided by an insurer selected by Lender again becoings zvailable,
is obtained, and Lender requires separately designated payments toward the premiums for Mertgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Enirower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that arc satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As_a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsursc, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts toat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuros/raid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such’2preements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, . any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mirztgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreeme=ts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Fomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cértair-disclosures, to request and cbtain cancellation of the Mortgage
Insurance, to have the Mortgage | nsu1ance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms thaiv yeve unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneocs Firoceeds; Forfeiture, All Miscellaneous Procceds are hercby
assipned to and shall be paid to Lender.

If the Property is damaged, such MiscCelancous Proceeds shall be applied to restoration or repair
of the Property, if thc restoration or repair /s etonomically feasible and Lender’s security is not
lessened. During such repair and restoration..period, Lender shall have the right to hold such
Miscellaneous Procceds until Lender has had an cprortunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraricn in.a single disbursement or in a scries of
progress payments as thc work is completed. Unless an apgiccment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proce:ds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. I the restoration or repair i not
economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or‘rit then due, with the cxcess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied- 17 ik order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Prope:ty, thc Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i winich the fair
market value of the Property immediately before the partial taking, destruction, or Joss in »alae is equal
to or greater than the amount of the sums secured by this Security Instrument immediately /ocTore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Froceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” rieans the third party that owes Borrower Miscellaneous Proceeds or the party apainst whom
Borrower “nas a right of action in regard to Miscellaneous Proceeds.

Boriowzr shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s.judzment, could result in forfeiture of the Property or other material impairment of
Lender’s interést in. the Property or rights under this Security Instrument. Borrower can cure such a
default and, if aclcleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismnsszd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security
[nstrument. The procccds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the “roperty are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for/m Szction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in' Interést of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest <ol Borrower. Lender shall not be required to commence
proceedings against any Succcssor in Interest of Guostower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in In‘erest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without urutation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrewzror in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of axuy-iight or remedy.

13. Joint and Several Liability; Co-signers; Successors 202 Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lability shall be joint ard-:everal However, any Borrower
who co-signs this Security Instrument but doecs not execute the Note (2 co-signer") (a) Is co-signing
this Sccurity Instrument only to mortgage, grant and convey the co-siomer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally oblipaier to pay the sums sccured
by this Security Instrument; and (c) agrees that Lender and any other ‘Borrewer can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower,who assumes
Berrower’s obligations under this Security Instrument in writing, and is approvec. by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowe: siall not be
rcleased from Borrower's obligations and liability under this Security Instrument unicss Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind fexcept
as provided in Section 20) and benefit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loar exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary-.0 reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower swhizh excecded permitted limits will be refunded to Borrower. Lender may choose to make
this refund syieducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund sedwees. principal, the reduction will be treated as a partial prepayment without amy
prepayment charge.(whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such/refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notic’s siven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notie to Borrower in connection with this Security Instrument shall be
deemed to have been given to Bolrowcr when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by o/ner means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law cxpressly requires otherwise. The noticc address shall be the
Property Address unless Borrower has dcsimated a substitute noticc address by noticc to Lender.
Borrower shall promptly notify Lender of Borrowe:'s.change of address. If Lender specifics a procedure
for reporting Borrower’s change of address, tlen Borrower shall only report a change of address
through that specified procedure. There may be onl oae designated notice address under this Security
Instrument at any onc time. Any noticc to Lender skall‘oe given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Leuide: has designated another address by notice
to Borrower. Any notice in connection with this Security Ins‘ruinent shall not be deemed to have been
given to Lender until actually received by Lender. If any nolice reguired by this Security Instrument
is also required under Applicable Law, the Applicable Law requircmen. will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This-Selurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property” s iccated. All rights and
obligations contained in this Sccurity Instrument are subject to any requiremers: and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agice by contract
or it might be silent, but such silence shall not be construed as a prohibition against- asreement by
contract. In the event that any provision or clause of this Security Instrument or the-iNo.e conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instruriest, or the
Notc which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singnlar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, thosc bencficial interests transferred in a bond for deed, contract for deed, installment salcs
contre<i. 0. escrow agrecment, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If alllor any part of the Property or any Inierest in the Property is sold or transferred (or if
Borrower is mot . natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior wiiten, consent, Lender may require immediate payment in full of all sums secured by
this Security Instruzaer., However, this option shall not be cxercised by Lender if such cxercise is
prohibited by Applicaole, Law.

If Lender cxercises this~option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of net’Jess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower inust pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior tc. the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrumen{ w.thout further notice or demand on Borrowcr.

19. Borrower's Right to Reinstate /afer Acceleration. If Borrower mects certain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days beforc sale/of the Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Lar- might specify for the termination of Borrower’s
right to reinstate; or (c) cntry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wm(* be due under this Sccurity Instrument and
the Notc as if no acccleration had occurred; (b) cures any deiaxit of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security insirvment, including, but not limited to,
reasonable attorneys’ fecs, property inspection and valuation fees;“and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights' under this Sccurity Instrument; and
(d) takes such action as Lender may reasonably require to assure that’i<rder’s intercst in the Property
and rights under this Security Instrument, and Borrower’s obligation tu pay the sums sccurcd by this
Security Instrument, shall continue unchanged unless as otherwise providei uider Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses, inlone or more of the
following forms, as sclected by Lender: (a) cash; (b) money order; (c) certificd chcek, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an insiitwtion whosc
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fupus Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby snall remain
fully effective as if no acceleration had occurred. However, this right to reinstatc shall not apply in the
casc of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informatian RESPA requires in connection with a notice of transfer of servicing. If the Notc is sold
and thireatter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage 'oan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor /Lnan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcliasur.

Neither Bo:rover nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or‘the member of a class) that arises from the other party's actions pursuant to
this Security Instrumeit /or-that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in com p‘A ince with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a rCatonable period after the giving of such notice to take corrective
action. If Applicable Law provides, a time period which must elapse before certain action can be taken,
that time period will be deemed to(be reasonable for purposes of this paragraph. The notice of
acccleration and opportunity to cure gver. 0 Borrower pursuant to Section 22 and the notice of
acccleration given to Borrower pursuant 4o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions /ot ihis Section 20.

21. Hazardous Substances. As used in ihis €ection 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polutants, or wastes by Environmental Law and
the following substances: pasoline, kerosenc, other flzinmable or toxic petroleum products, toxic
pesticides and herbicidcs, volatile solvents, materials “ceutzining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal jaws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmentals, protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal actior, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition tka*<can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, swiage, or release of any
Hazardous Substances, or threatecn to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone clse to do, anything affecting the Fiopesiy. (a) that is in
violation of any Environmental Law, (b) which crcates an Environmental Condition, or . ).which, duc
to the presence, use, or release of a Hazardous Substance, creates a condition that adverselaffects the
valuc of the Property. The preceding two sentences shall not apply to the presence, use, o7 sicrage on
the Property of small quantities of Hazardous Substances that arc generally recognized<io be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of relcase of any Hazardous Substance, and (c) any condition caused by the prescnce, use or rclease
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notificd by any governmental or regulatory authority, or any private party, that any rcmoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all nccessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any oblization on Lender for an Environmental Cleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acculeration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s “urzach of any covenant or agreement in this Security Instrument (but not prior to
acceleration ‘wixaeSection 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defavlt; (o) thc action required to core the defanlt; (c) a date, not less than 30 days from the
date the notice is giveu o Borrower, by which the defanlt must be cured; and (d) that failure to core
the default on or befere {iie date specified in the notice may resnlt in acceleration of the sums secured
by this Security Instrumen’, ibreclosure by jndicial proceeding and sale of the Property, The notice
shall further inform Borrowcr ot the right to reinstate after acceleration and the right to assert in the
foreclosnre proceeding the non-ex:steace of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is. nof cured on or before the date specified in the notice, Lender at
its option may require immediate payrient in full of all sums secured by this Security Instrument
without further demand and may forec.os. tiis Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22,
including, but not limited to, reasonable atiorp.ys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release
this Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fec for releasing this Security Instrument, but only i the fee is paid to a third party for services
rendered and the charging of the fee is permitted under-/Arplicable Law.

24. Waiver of Homestead. In accordance with Illiiois /law, the Borrower hereby rcleases and
waives all rights under and by virtue of the Illinois homestea’~exemption laws.

25. Placement of Collateral Protection Insurance. Unless porrower provides Lender with
evidence of the insurancc coverage required by Borrower’s agieemint with Lender, Lender may
purchase insurance at Borrower’s expense io protect Lender’s interests o Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchascs may
not pay any claim that Borrower makes or any claim that is made against Eo'rower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but'only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower': and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be respoasiblz for the costs
of that insurance, including interest and any other charges Lender may impose in connsctiir. with the
placement of the insurance, until the effective date of the cancellation or expiration of bz imsurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligetior., The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtan on its
OWDL
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants coniained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

X Lilia Cartios Jo588. CodT s s

JOSE GARFIAS —Borrower

_ [Space Below This Line For Acknowledgment]
State of ILLINOQIS §

County of CCCOX §
The foregoing ins'runent was acknowledged before me this day of @Wﬂ.ﬂ/ ,
20_¢1 , by
JOSE GARFIAS Ltrrarsy &m
"OFFICIAL SEAL' ‘ g
Scruz g, Russell Notary Bohi

Notary Publie; stste of llinois

My Commissicn Exp. 03/14/2009 g L. rus|
My commission expire¥ e i O et {Printed Name)
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Borrower:JOSE GARFIAS

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)
(Interest Only / ARM}

THIS ADJUSTABLE RATE RIDER is made this 1st day of June, 2007, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to CREDIT SUISSE FINANCIAL CORPORATION ("Lender") of the same date and
covering «he property described in the Security Instrument and located at:

5514 SOUTH KILDARE AVENUE

CHICAGO, ILLINOIS 60629
[Property Address]

THE NOTE CCNYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTGLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER'S
INTEREST RATE CiN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST *aY,

ADDITIONAL COVENAINTS,Cin addition to the covenants and agreements madc in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intérest rate of 87500 %, The Note also provides for changes in the
interest rate and the monthly payments as fcllows:

3. PAYMENTS

(A) Time and Place of Payments

[ will pay interest only by making payments everv month for the first 120 payments (thc "Interest-Only
Pcriod") in the amount sufficient to pay the intercst zs.it accrues. Every month thercafter 1 will pay
principal and interest by making payments in an amcunt sufficient to fully amortize the outstanding
principal balance of the Note at the end of the Interest-Only” Fcriod over the remaining term of the Note,
The principal and intcrest payment I pay may change as bz interest rate I pay changes pursuant to
Scction 4 of this Notc.

I will make monthly payments on the first day of each month begmuing August 1, 2007. I will make
these payments every month until I have paid all of the principal'.and intercst and any other charges
described below that 1 may owe under this Note. Each monthly pavinent will be applicd as of its
scheduled due date and will be applied to interest before principal. I, Ga July 1, 2037, 1 still owe
amounts under this Note, I will pay those amounts in full on that date, whichk is called thc "Maturity
Date."

I will make my payments at 302 CARNEGIE CENTER, PRINCETON, NEW._ERSEY (08540, or at
a differcnt place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial intercst-only monthly payments will be in the amount of U.S. § 1,85938. This
amount may change.
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of July, 2012, and on that day every 6th month
thereafter.  Each date on which my interest rate could change is called a "Change Date."

ADJUSTABLE RATE RIDER — LIBOR Six-Month index (As Published In The Wall Street Joumal)
Middleberg, Riddle & Gianna Form MRG 7/03  (Page 7 of 3 Pages)

BEAAARTRMAATIO N Oy

P+0700534028 +2403+01+03+|0ARMRD




0716535076 Page: 17 of 19

UNOFFICIAL COPY

Loan No: 700534028 Data ID: 177

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the

te 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choosc a new index that is based upon
comparable information. e Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE
percentage points ( 5.800 %) to the Current Index. The Note Holder will then round the result of this
addition tn the ncarest one-cighth of one percentage point (0.125%). Subject to thc limits stated in
Scction (L) below, this rounded amount will be my new interest rate until the next Change Date.

Except as provided in Section 3(A) above, the Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expected to owe at the
Change Date ir full on the Maturity Date at my new intercst rate in substantially equal payments. The
result of this caicvation will be the new amount of my monthly payment.

(D) Limits on'livierest Rate Changes

The interest rate 4 anu required to pay at the first Change Date will not be greater than 14.7500 %
or less than 5.0000 %." Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more tiian TWO percentage points (200 %) from the rate of intcrest [ have been paying
for the preceding 6 months. ( My .interest rate will never be greater than 14.7500 %.

(E) Effective Date of Changes
My new interest rate will becorie etfective on each Change Date. I will pay the amount of my ncw

o

monthly payment beginning on the fizst~monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of such chang:. The notice will include information required by law
to be given to me and also the title and telephone number of a person who will answer any question |
may have rcgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAX IITEREST IN BORROWER
Uniform Covenant 18 of the Security instrument is ameud<d, to read as follows:

Transfer of the Property or a Beneficial Interest in B irower. As used in this Section 18,
'Interest in the Property’ means any legal or beneficial interest iu thiz Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agrecment, the intent of which is the transfur of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Interest in the Property is seid or transferred (or if
Borrower is not a natural person and a beneficial intcrest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate paymert in full of all sums
secured by this Security Instrument. However, this option shall not be exerciscd by-Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (1) Borrower
causcs to be submitted to Lender information required by Lender to evaluate—ibZ intended
transfercc as if a new loan were being made to the transferee; and (b) Lende: cssonably
determines that Lender’s security will not be impaired by the loan assumption and that #s iisk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a cordition
to Lender’s consent to the loan assumption. Lender also may require the transfcree to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to kecp all the
promises and agreements made in the Note and in this Sccurity Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable. Rate Rider,

e - W0 G WS seal
Y L { & ,J___éﬁj‘_w-——-——-— JOSE GARFIAS —Borrower

ADJUSTABLE RATE RIDER — LIBOR Six-Month Index (As Published In The Wall Street Journal)
© 2007 Middleberg, Riddle & Gianna Form MRG 7/03  (Page 3 of 3 Pages)

e (R

P-+0700534028+2403+03+03+|0ARMRD




0716535076 Page: 19 of 19

'STREIlET ADDRESS: S‘C;ltllsglhI QEE ELJNQ I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-15-201-047-0000
LEGAL DESCRIPTION:

LOT 12 AND THE NORTH 7 FEET OF LOT 13 IN BLOCK 3 IN EGERTON ADAMS SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD



