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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtcdness secured by the Mortgage. not
including sums advanced to protect the security of the Mortgage, rxcoed $400,000.00.

THIS MORTGAGE dated April 30, 2007, is made and executed betweer. \issner Property Management Corp,
whose address is 700 NICHOLAS BLVD, ELK GROVE VILLAGE, IL 60007-2599 {referred to below as
"Grantor") and COMMUNITY BANK OF OAK PARK RIVER FOREST, whose address is 1001 LAKE STREET,
OAK PARK, IL 60301 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrantz, zad-conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togeiher with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigtitsof way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utllitizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in Cook County,
State of lllinois:

Lot 21 (except the Northeasterly 17 fest thereof) in Centex Industrial Park North, Unit 8, being a
Subdivision in Section 26, Township 41 North, Range 11, East of the Third Principal Meridian, in Cook
County, lllinois.

The Real Property or its address is commonly known as 700 Nicholas Blvd, Eik Grove Village, IL 60007, The
Real Property tax identification number is 08-26-103-01 2-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. in addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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MORTGAGE
toan No: 700906257 (Continued) Page 4

due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jecpardized. .
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before
enforcement anainst the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnishcd ih the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessrients and shall authorize the appropriate governmental official to deliver to Lender at
any time a written sta‘saient of the taxes and assessments against the Property.

Notice of Construction. Graritor shall notify Lender at least fifteen (15) days before any work is
commenced, any services e furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other Fer could be asserted on account of the work, services, or materials and
the cost exceeds $5,000.00. Grantor-will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The folluwing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure/and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficiert to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender.” G.antor shall also procure and maintain
comprehensive general liability insurance in such coverage amaunts as Lender may request with Lender
being named as additional insureds in such liability insurance policics Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, businesc inteiruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companizs and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificutes of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to
give such notice. Each insurance policy also shall include an endorsement provid.ng "hat coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or a0y other person.
Should the Real Property be located in an area designated by the Directer of the Fede/a! Fmergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Taderal Flood
fnsurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
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Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shail survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees 10 pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing suci indebtedness, or any default under any security documents for such indebtedness.

No Modificatior. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other senuity agreement which has priority over this Mortgage by which that agreement is
modified, amended, extanded, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender

CONDEMNATION. The following povisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding ir condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such stens as may be necessary to defend the action and obtain the
award. Grantor may be the nominal partv.n.such proceeding, but Lender shail be entitied to participate in
the proceeding and to be represented in tha wroceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender suct instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Pioperty is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of <oicdemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be darplied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award stsii mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lendzr ir connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exe¢ute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as durcribed below,
together with all expenses incurred in recording, perfecting or continuing this Mortgags, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registsring this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4} a specific tax on ail or any portion of the Indebtedness or on payments of principal
and interest made by Borrower. :

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
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as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Other Default=. Borrower or Grantor fails to comply with or to perform any other term, cbligation,
covenant or concition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any teim, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grzntor.

Default in Favor of Thia Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness ur.Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any related dezument.

False Statements. Any warranty, represantation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's befit under this Mortgage or the Refated Documents is false or
misleading in any material respect, either now z+ at the time made or furnished or becomes false or
misleading at any tirme thereafter.

Defective Collateralization. This Mortgage or any of thi: Related Documents ceases to be in full force and
effect ({including failure of any collateral document to ¢ eate a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Borrower’s or.Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver jor uny part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against-Bcrrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any crediter of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This ircludes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. rowever, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to'the-validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and ¥ Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,




0716647097 Page: 9 of 14

UNOFFICIAL COPY

Aue anlem AGalay I0JUBID puE 1amoliog ‘Me| ajqeoidde Aq peilwiad Jusixa 8y} 01 Ajladoug eyl jo ojeg

‘Aunba u) J0 MmE| 1B BigR|leAR
10 910N 9y} 40 efeBLIOW S1Y} Ul papiaoid saipawal pue s1yBI 1810 {B BARY |[BYS JBPUIT “Selpawey JeylQ

‘uonjoas siyl ur papiaosd sybu syl
JO 9510J8Xa BU1 WOI4 PBAISDSS SIUNOWE |j& Jo uonesydde 1a)je Japug ©) 8np §SaUPSIQapU] 8Y) Ul Buiuiews!
Aouaioiyep Aue Joj uswBpnf e ule1qo Aew iapusn ‘me| a)gedlidde Aq paniwied §| juswbpne Asusoneq

“Aladold eyy
40 1ed Aue JO e Ul 188J93u) S JojuelD) Bulso|02i0) 93108P leoipnl e Ulelqo ABw JapusT "@insojoelod [eipnp

*1an1a08) B se Buiaas woly

uossad e Ajljenbsip Jou yBys Jepud Ag JuawAojdw] ‘lunowe [eluelsgns e AQ sSaupsiqapuy eyl 8pasoXa
Auisdoid 8y} 1c amza Juaiedde aUl 10U IO JSYIBYAM 1SIX3 |[eYyS J3AIS03) B 4O jusunuodde ayy 01 3yBu s Japusy
‘me| Aq pauiuLad Ji pucg INOYIM 8AI8S ABW I19AIBDBI 1O uolssessod uy sabebliow sy) -ssaupsigsepu|

ayy 1swefe ‘diysianteds) aUl 4O 1800 83U} SAOQR PUB I3AD ‘spasooid a1 Ajdde pue Aladod 8yl

WOo4) SIUSY By} 108{{00 0L DUB 'B[ES 10 8iNS0|08104 Buipaoasd Auadold 8y ajesado 0} 'Auadold 8yl sniesaad
pue 109104d 01 Jamed #G1 yUm 'Aliedoid ayi 30 Led Aue Jo B jo uoissessod ayel 0} paluiodde JaAl19084

e aABYy 0} Jo uolssassod u) awbrBlow se peoe|d aq o1 W Bu 8y} 3ABY |[BYS JBPLUST "UO|SSBESO U) eebefyiop

*19A19921 © UBnosyy Jo ‘Juabe 4 'uosied Ul 18yle ydesBeiedgns siy) Japun s1ybu )| as10I9Xe Ael i8puen
‘pa1sixe puewap ays 1o} spunoib pdoid AUB 10U 10 JOIYM ‘Bpew sie sluswAed syl YdIYM 10} suonebijqo
8yl AJSNES ||eys puewWap §,JapudT O} JSucdsal Ui JopusT 01 SI1asn JaYjo 10 slueus) Aq syuswiAed ‘spesoold
ay) 109|102 pue awes 8y} sienobau 01 Fuz iolueID JO BUIEU BUL UL JOBIBLY wswAed Ul paaadal SIUSLINIISU

as510puUa 0} 198}-UI-ASUIOLIR §,I0JUBID SB JapUT) sajeuBisep A|qQeo0AeL) JO1UBID UsY) 18pueT AQ paloe)iod sie
SJuUSY 8yl J| 'iepua 0} Aj10aJIp S99} ASN SO 20 sjuawAed ayew 1 Alladoid 9y} Jo 1asn Jsyjo 1o jueus)
Aue annbal Aew Japua ‘3yBu syl JO 8OURIBYLING Gy "8SBUDRIGAPU] ALt 1suieBe ‘s3s00 §,19pus aaoqe pue
19A0 ‘sp89e20id 18u ay) Aldde pue ‘piedun pue anp 1sed sjunowe Buipnjaul ‘SIUsy 8y} 193||02 pue Aledold
U1 10 uoissassod aje) 01 'I0JURID JO JaMOLI0g O} 83RALIINOLLM yBi sUl 8ARY ||RYS JBpUBT “Sluey 308{[0D

*ap07 {B12JSWWIOY ULIOJUN 8y} Japun ALled paindas e 4O Sa|pawal
pue sybu ay} ||e aAey ||leys Japus ‘Auadold [eUOSISd BU} 4O 1en Aue 1o ||e 01 198dsal YA "se|pewey JIN

‘Aed 0} pasinbal aq
_ pinom 103uein yaiym Ajeued uswAhedeid Aue Buipnjout 'a|geAed pue.enp Ajgleipawiwl ssaUpslgepu| sijus
U1 eJe|oap 0} JOJUBID) 0] 82110U INOyUMm uofdo sy e 1461 By} 8ABY (UGS JOpUST "SSBUPBIqepu| B)els|eddy

1me| Ag pepiaoad sarpswiss 10 sYBu Jeylo Aue 01 uopippe
u) 'ssipaweal pue siybls Buime)jo) 8yl Jo 8JOW 10 BUO Aue 9si249x8 AW ‘UOPRGY'S I18PUST 1B ‘IBpuaT ‘Isljealsyy
awi) Aue 18 pue Ynejaq 4o 1UA3 UB O S0USLINOJ0 3yl uodn 1 1INVY430 NC $3103W3H ANV SLHDIH

‘ ‘|e2130RLG G{JRUOSEA] SB UCOS

se aouel|dwos aonpoid o] Judidyyns sdals AJessadau pue ajqeucseal |ie $819|dWOD pue Senuiluod J914eaJay}
pUE 1[NEJOP BY) 8INO O] JUIDNS 8¢ 0} UOIIAIOSIP 8|0 §,18PUST Ul SWABP JSPUBT Yo« sdals saleilul
AgleIpawiwl ‘SABP (G1) U8l UeY 810w salinbal aind ayl 4t (Z) JO sAep (G|) USaL UM Jnejep syl
$8n3 (L} :}neysp yons Jo sind Buipuewsp J9puUsT Woly 8310U USNLM BulAI90a) 191} ‘J0JuRID) }I paInd 8q
Aew 3 ‘syiuow (g |) aajam) Buipedsad syy ulyum abeBlio Sy} Jo uoisiaoid swies ay3 Jo Yyoealq e JO adljou
£ UaAIB Usaq 10U SBY JOJURID Ji PUB 3|qe.nd S| JudwAed Ul Ynejap e Ueyl Jeyio ‘Jjnejap Aue jj -aing o) ybiy

‘pesiedw S| $$8UPaIGePU| Ayl Jo eouewlopiad Jo juswAied jo 1o9dsoid
BU} $0A81(a] JBPUST JO ‘UDIPUDY [eldUeUl §,JOJUBID Ut SIN3D0 aBueyo asiaape [eudlew v ‘ebuey) esienpy

"j|neyaq 40 1aA3 Aue aund ‘os Buiop Ul ‘pue ‘IdpusT 0} Aloloeysizes Jauuew e Ul AjueienB

sy} Jepun Buisue suonebiqo ayi AjleuonIpUOIUN SUINSse O] 818153 s,J03ueJsend ay; yuiiad ‘01 pannbal

8 10U f[eyYs ING ‘Aew ‘uondo s} 18 'J9pUIT "Ylesp e JO JUSAS By} U *ssaupalgapu| ey) Jo Alueieng Aue
"Jopun A|Igel| JO ‘0 ALpI|RA 8} S8INdSIp IO S8%0A8) 10 Jusiadwosul S3WI00aq JO $aIp Alied Uojlepowwodde
10 “‘A1ains ‘1esiopus ‘iolueienB Aue 1o sseupslgapu) eyl jo Aue jo Aued uonepowwodoe 1o ‘Aleins

g obeg (Panillluoo) £6290600/ ‘ON ueo]
IOVOHLIHON




0716647097 Page: 10 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 700906257 (Continued) Page 10

and all right to have the Property marshalled. In exercising its rights and remedies, Lender shali be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispaosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and =1 election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its renedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability ¢ Uender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surcty ar endorser and/or to proceed against any other coliateral directly or indirectly
securing the Indebtedness.

Attorneys' Fees; Expenses. If Lerc 4 institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to »ecover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses |.ander incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enféraerient of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Nnte rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, with out limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's I¢ gal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy Groceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipater post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law ~Crantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including witheut limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective :viver actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposi‘ed with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, asfirst class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of tais Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mnitgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at ail
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment

to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less ali cash expenditures made in connection with the operation
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DEFINITIONS. The following capitalized words and terms shall have the foillowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the piural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Richard Lissner and includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations 2i:d brdinances relating to the protection of human health or the environment, including without
limitation the Cominrehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.0.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub.{.'io 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., tiw-Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Fvent of Default" mean any of the events of default set forth in this
Mortgage in the events of defauii section of this Mortgage.

Existing Indebtedness. The words "Lxisting Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Lissner “roperty Management Corp.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guararity of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious churacteristics, may cause or pose a present or
potential hazard to human health or the environment when imzroperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The'woids "Hazardous Substances" are used
in their very broadest sense and include without limitation any ana a!’razardous or toxic substances,
materiais or waste as defined by or listed under the Environmental Laws. ~The term "Hazardous
Substances” also includes, without limitation, petroléum and petroleum by sioducts or any fraction thereof
and asbestos.

Improvements. The ward "Improvements" means all existing and future improve nents, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replaceme:iisand other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, Costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means COMMUNITY BANK OF OAK PARK RIVER FOREST, its successors and
assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated April 30, 2007, in the original principal amount
of $200,000.00 from Borrower to Lender, together with ali renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 7.510%.
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CORPORATE ACKNOWLEDGMENT

STATEOF L iwe,' s )

} 88
COUNTYOF ([, f | )
On this ///i? day of Wé’f/ ., X007 before me, the undersigned Notary

Notary Public in and for the State of —_i-/L{—A"—'LL_ﬁ AR A Y .
“ By,
My commission expires /J//;L ‘?;/0 4

Y Fubi, State of f!!imis
Wy miSSFG?‘: Explres 12/291pg
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