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ASSIGNMENT Cr PENTS

THIS ASSIGNMENT OF RENTS dated May 18, 2007, is made and. cvecuted between Glenview State Bank,
not personally but as Trustee under a Trust Agreement dated Maich (<, 1999 and known as Trust No. 4318,
whose office Is located at 800 Waukegan Road, Glenview, IHinols 60423 (referred to below as “Grantor*) and
GLENVIEW STATE BANK, whose address is 800 WAUKEGAN ROAD. GLENVIEW, IL 60025 (referred to
below as "Lender").

ASSIGNMENT. For vatuable conslderation, Grantor hereby assigns, grants a contizaring security interest In,
and conveys to Lender all of Grantor's right, title, and interest in and to the Hen’s from the following
described Property located in Cook County, State of lilinols:

THE SOUTH 12 ACRES (EXCEPT THE SOUTH 297.56 FEET THEREOF AND EXCEPT- HE EAST 519.32
FEET THEREOF) OF THE WEST 30 ACRES OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 32, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Property or its address is commonly known as 730 Hibbard Road, Wiimette, IL 60091. The Property
tax identification number is 05-32-100-035.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or
not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated,
whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor,
surety, accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
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persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the sams in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of Ilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Propeity. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conzitions as Lender may deem appropriate.

Employ Agents. Luniler may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in farantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may dcdil such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclus've.y-and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shali-net-be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more, of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses iicuired by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such cosis-and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Reits received by it; however, any such Rents received

by Lender which are not applied to such costs and expene? shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbiirsed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payatie on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness wher. cue and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Rutated Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rants and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether vcluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced tc rarnit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settiement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agresment evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as it that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
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liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under
the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12} months, it may
be cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the

default within.ien (10) days; or (2) if the cure requires more than ten (10) days, immediately initiates steps
which Lender desms in Lender's sole discretion to be sufficient to cure the default and thereafter continues

and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES CWN DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise #ny one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lende: sha! have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, swi*aout notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts_past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive ar.d Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designatas. iender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Gra:itar and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in‘resronse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any piaper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, Wy agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed ae martgagee in possession or to have
a recelver appointed to take possession of all or any part of the Propery, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receiversnip, against the Indebtedness.
The mortgagee in possession of receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the P.overty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & pecson from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lendsr to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and axercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
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party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
50 that it becc:aes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted: from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of ‘ary provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision ef th.s Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall'be binding upon and inure to the benefit of the parties, their successors and

assigns. 1f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantar’s zuccessors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withoy:i vgleasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the eseerice in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any actlon,
proceeding, or counterclaim brought by any pzrty against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor heiaby.releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indeltedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOGURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE BATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the follovring meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar araounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular snall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not utheraise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Cods:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this AS3IGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means PREMIER ANIMAL WELLNESS SERVICES, LTD.; and Glenview
State Bank, not personally but as Trustee under that certain trust agresment dated March 12, 1999 and
known as Trust No. 4318.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default' mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor' means Glenview State Bank, not personally but as Trustee under that certain
trust agreement dated March 12, 1999 and known as Trust No. 4318.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommaodation party of any or all of the
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 18, 2007.

GRANTOR:

GLENVIEW STATE. BANK, not personally but as Trustee under that

certain trust agreement dated 03-12-1999 and known as Trust No. 4318,
SEE RIDER AYTACHED ‘HFXETO CONTAININ
oo 2 MONEAINING TRUSTEES

Authorized éigner-fc;rvﬁ"enview State Bank

TRUST ACKNOWLEDGMENT

STATE OF A )
) SS
COUNTY OF )
On this day of 7 before me, the undersigned Notary
Public, personally appeared of Glenview

State Bank, Trustee of Trust No. 4318 , and known to me to be an autt.orized trustee or agent of the trust that
executed the ASSIGNMENT OF RENTS and acknowledged the Assignrieit-to be the free and voluntary act and
deed of the trust, by authority set forth in the trust documents or, by auiparity of statute, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to cxacute this Assignment and in
fact executed the Assignment on behalf of the trust.

By Residing at

Notary Public in and for the State of

My commission expires

LASER PRG Landing, Var 5.35.00.004 Copr. Harland Finanoinl Solulona, inc. 1997, 2007, All Rights Reserved. - IL SACFRLPLGTL. FC TR-5185 FA-22
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This ExculpatoryLJCNzQEtElleglléjﬂ a@@iE&Xart hereof.

THIS DOCUMENT is executed by Glenview State Bank, not personally, but
as Trustee under Trust No. 4318 as aforesald, 1n the exercise of power
and authority conferred upoh and vested in sald Trustee as such, and it
is expressly understood and agreed that nothing in said document
contained shall be construed as creating any liability on said Trustee
personally to pay any indebtedness accruing thereunder, or to perform
any covenants, elther expressed or implied, including but nor limited
to warranties, indemnifications, and hold harmless representations in
said document (all such liability if any, belng expressly waived by the
parties hereto and their respective successors and assigns) and that so
far as said Trustee is concerned, the owner of any indebtedness or
right accruing under said document shall look soclely to the premises
described therein for the payment or enforcement thereof, it bein
understood that said Trustee merely holds legal title to the premises
described “herein and has no control over the management thereof or the
income therefrom, and has no knowledge respecting any factual matter
with respect /to said premises, except as represented t0it by the
beneficiary or teneficiaries of said trust. In event of conflict
petween the teims) of this rider and of the agreement to which it is
attached, on any fu=stions or apparent liability or obligation resting
upon said trustee, the provisions of this rider shall be controlling.

IN WITNESS WHEREOF, Glerview State Bank, not personally but as Trustee
as aforesaid, has caused these presents to be signed by its Assistant
Vice President, and its corporate seal to be hereunto affixed and
attested by its Trust Office), the day and year first.above written.

GLENVIEW STATE BANK
As Trustee as aforesaid and not

personally.

STATE OF ILLINOIS )
' S-S-

COUNTY OF COOK )

I, ned as Notary Public, in and for
said County, 1in %He Stage atoresaid, DO HEREBY CERTIFY that KAREN

SHADDOCK-YOUNG Vice President of the GLENVITDW STATE BANK,
and KELLY PRADA Trust Officer of said Bank, perscpally known to

me t5 be the same persons whose names are subscribed to “he foregoing
instrument as such Assistant Vice President and Trust Officer
respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth; and the said Trust Officer did
also then and there acknowledge that she, as custodian of the corporate
seal of sajd Bank, did affix the said corporate seal of said Bank to
said instrument as her own free and voluntary act, and as the free and
voluntary act of said Bank for the uses and purposes therein set forth.

Given under my hand and notarial i;;>/this]2TH day of

b B Wil AP

Notary Public

"OFFICIAL SEAL"
SUSAN NESBITT

Notary Pubic, State of linois

My Commission Expires 11-23-2008




