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MORTGAGE

Seyfried, Chrisline
DEFINITIONS

(A) "Security Instrument"” means this docoment, which is dated MAY 31, 2007 . together
with all Riders to this document.
(B) "Borrower"is CHRISTINE E ob JTRIED

the party or parties who have signed this Security Instn men.
Borrower is the Mortgagor under this Security Instrument,
(€} "Lender"is Bank of America ;, NA

Lenderisa National Banking Association organized
and existing under the laws of THE UNT TED STATES OF MMERICA

Lender'saddressis 100 North Tryen Street, Charlotte, -North Carclina
28255 -

Lender is the Mortgagee under this Security Tnstrument.

(D) " Agreement” means the Home Equity Line of Credit Agreement si gned by the Evirovers.

(E) "Aceount” means the Home Equity Line of Credit Account pursuant to which the Let.der makes Advances to
the Borrower at the Borrower's direction, atlowing the Borrower to repay those Advances <l take additional
Advances, subject to the terms of the Agreement.

(F)  "Credit Limit" means the maximum aggregate amount of principal that may be secured 0v- this Security
Instrument at any one time. The Credit Limit is $86,400.00 . Excep1s the extent
prohibited by Applicable Law. the Credit Limit does not apply 1o interest, Finance Charges, and otheri2¢s and
charges validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit aiso does
not apply to other advances made under the terms of this Security Instrument 1o prodect Lender's security and to
perform any of the covenants contained in this Security Instrament,

(G) "Account Balance" is the tofal unpaid principal of the Account, plus earned but unpaid Finance Charges.
outstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is duc. The entire -
Account Balance on your Account. as defined in the Agreement and this Security Instrument, is due on
MAY 31, 2032

() "Property"means the Property that is described below under the heading "Transfer of Rights in the Property.”
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(I} "Secured Debt"means:

{1) Al amounts due under your Account, including principal. interest, Finance Charges, and other fees.
charges. and costs incurred under the terms of this Security [nstrument and all extensions. modifications,
substitutions or rencwals thereol

(2)  Any advances madc and expenses incurred by Lender under the terms of this Security Instrument.

(K) "Riders"mcansall Riders 1o this Security Instrument that are exccuted by Borrower. The following Riders are
10 be exccuted by Borrower [check box as applicablef:

[ 1-4 Family [] Condommnium Rider ] Escrow Rider
{1 Second Home [] Planned Unit Development Rider [] Mortgage Insurance Rider
[] Other(s)

(L) "ApplicableL.w" meansall controlling applicable federal. state and local statutes. regulations. ordinances and
administrative rules Aue orders (that have the effeet of law) as well as all applicable final. non-appealable judicial
Opinions.

(M) "Community Associgsiza Dues, Fees, and Assessments" means all ducs, focs. asscssments and other charges
that are imposed on Borrower «r the Property by a condominium association. homeowners association or similar
organization.

(N} "Elcctronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft.
or similar paper instrument. which is 1aitizted through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order. instruct. or awporize a financial institution to debit or credit an account. Such term
includes. but is nol limited to. point-of-sale wrzasiers. automaled teller machine (ransactions. (ransfers initiated by
telephone, wirc transfers. and automated clearingliouse. trans(ers.

(0) "Miscellaneous Proceeds™means any compensition, setilement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under ibe'coverages described in Section S) for- (1) damage to. or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property: (iit) convevance in
licu of condemnation; or (iv) misrepresentations of. or omissiors a0 to, the value andVor condition of the Property.
(P} "Successor in Interest of Borrower™ means any party that 025 fiken title 1o 1he Property. whether or not that
party has assumed Borrower's obligations under the Agreement and/4i this Security Instrument,

(Q) "Approved Prior Loan" means a licn which is and which lender ack 10wl2d ges and agrees will continue to have
priority over the licn created by this Security lustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Tnstrument sccures (o Lender: (i) the repayment of the Loan. and ait renemals. extensions and
modifications of the Notc: and (i) the performance of Borrower's covenanls and agreem¢nts v nder this Securily
Instrumentandthe Note. For this purpose. Borrower does hereby mortgage, grantand convey to L<ne'syand Lender's
successors and assigns the following described property located in the

COUNTY of COOK

| I'vpe of Recording Junisdictionj | Namie of Recording Jurisdiction)

SCHEDULE A ATTACHED HERETO AND MADE A PART OF.
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Mail tax statements to:
which currently has the address of 2300 N COMMONWEALTH AVE APT 4R
[Sireet]
CHICAGO ILLINOIS 606144868  ("Property Address"):
{City] [State] [7ip Code|

TOGETHER WITH alt the improvements now or hereafier erected on the property. and all casements,
appurtenances. and [ixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveved and has the right
{o morigage, grant and convey the Property and that the Property is uncncumbered. except for encumbrances of
record.  Borrower warrants and will defend generally the title to the Property against all ¢laims and demands. subject
10 any crcamorances of record.

ADVANCES. During the Draw Period described in the Agreement. the Borrower may repeatedly take and
repay any advanecg that Lender makes to Borrower under the terms of the Agreement and this Security Instrument.
subject to the tering/that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrument will reméinin. full lorce and cffect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced 1o amount of cqual (o or less than zero,

Any amounts that Lenderadvances (o Borrower in excess ol the Credit Limil will be secured by the terms of
this Security Instrument unless agpiicable law prohibits the same. Lender shall not be abligated (o increase the Credit
Limit formally or (o make additional Advances in excess of the Credit Limit staied in (he Agreement even Lhough the
Credit Limit has been exceeded one or/mor: times,  The Draw Period may or may not be followed by a  Repayment
Period. as described in the Agreemeni. daring which additional Advances arc not available. During both the Draw
Period and the Repaymeat Period the Lender-may, at ifs option. make Advances from the Account to pay fecs.
charges, or credit insurance preminms due under the Agreement or this Security Tnstrument, or make other Advances
as allowed by this Security Instrnumend.

THIS SECURITY INSTRUMENT combines uni{orm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay whed cue all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be madein US, currency. However. if any check or
other instrument received by Lender as paviuent under the Agreementor th's Security Instrumentis returned to Lender
unpaid. Lender may require that any or all subsequent payments due under (s 'Agreement or Security Instrument be
by a method of Lender's choosing. These methods include. but are not limited w02 (a) cash; (b) money order; (¢}
certificd check. bank check. treasurer's check or cashicr's check. provided any such chéck s drawn upon an institution
whosc deposils are insured by a federal agency. instrumentality, or entity; or (d) Elecironic Funds Transfer,

Payments are deemed received by Lender when reccived at the location designated-n the Rilling Statement or
at such other location as may be designated by Lender in accordance with the notice provisitns provided in Section
{5, Lender may return any payment or partial payment il the payment or partial pavments arc isuSicicent to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Acesunt current,
without waiver of anv rights hercunder or prejudice 1o ifs rights to refuse such pavment or partial pavreats in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relicve Borrower
Trom making pavments duc under the Agreement and this Security Instrament or performing the covenants and
agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds, All pavments accepted by Lender shall be applied (o the Secured
Debl under this Sceurity Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments. insurance proceeds. or Miscellancous Proceeds (o principal duc under the Agrcement shall
not extend or postpone the duc date. or change the amount, of the Minimum Payment.

3. Funds for Escrow Items. Borrower shall not be required to pay into cscrow amounts due for (axcs.
assessmenis, leaschold payments, or other insurance premiums unkcss otherwise agreed in a separate writing,
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4. Charges; Liens; Prior Security Interests. Borrowcr shall pay all taxcs, assessments, charges. fines, and
impositions attributable to the Property which can attain priority over this Security Instrumcent. lcaschold payments
or ground rents on the Property. if anv. and Community Association Dues. Fees. and Assessments, if  any. To the
extent that thesc items arc Escrow ltems. Borrower shail pay them in a manner provided in Section 3.

Borrower shall promptly discharge any licn. other than the Approved Prior Loan, which has prioritv over this
Security [nstrument unless Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a
manmneraceeptable to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good
faith by, or defends againstenforcement of the lien in, legal proceedings which in Lender's opinion operate 10 prevent
the enforcement of the licn while those proceedings arc pending, but only until such proccedings arc concluded: or
(¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the licn to this Sccurity
Instryment,, 1 Lender determines that any part of the Property is subject to a licn which can atlain priority over this
Seourity Znstrament., other than the Approved Prior Loan. Lender may give Borrower a notice identifying the lien,
Within 11 dz¢S of the datc on which that notice is given, Borrower shall satisfy the lien or ake one or more of the
actions set for h i1 this Section.

Lender ma:/require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender mcoaniection with the Agreement. Borrower shall pay when duc, or shall cause to be paid when due,
all sums required undes (b foan documents evidencing the Approved Prior Loan and shall perform or cause o be
perfornied all of the covenatsand agreements of Borrower or the obligor set forth in such loan documents. All of
Lender's rights under this Coverant shall be subject to the rights ol the Holder of the Approved Prior Loan.

5. Property Insurance.” Porrower shall keep the improvements now existing or hereafter erccicd on the
Property insurcd against loss by fire. Vazauds included within the term "extended coverage,” and any other hazards
including but not timited (o, earthquakes 2ad floods. for which Lender requires insurance. This insurance shall be
mainiained in the amounts Gneluding decu<eSls levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences e change during the term of the Agreement. The insurance carrier
providing the insuranceshall be chosen by Borrowcr subiect to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unrcasonably. Lender ma: require Borrower to pay. in connection with this Loan. either:
{a) a onc-time charge for food zong determination. certuficavion and tracking services: or (b) a one-time charge for
flood zone determination and certification scrvices and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certincition. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Manageinsat /Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. (Lencer may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under no obligation  {6'purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might det protect Borrower, Borrower's
equity in the Property. or the contents of the Property. againstany risk. hazard or liz'ity and might provide greater
ot lesscr coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COverage so
obtained might significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction shall become additional Sccured Debt of Borrower and s(curcd by this Sccurity
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Tnstrams .

All insurance policies required by Lender and renewals of such policies shall be subject to Lénder's right to
disapprove such policies. shall inciude a standard morigagee clausc, and shall name Lender as mortgagreand/or as
anadditional foss pavee. Lender shall have the right (o hold the policies and renewal certificates. If Lender requires.
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices, I Borrower obtains any
torm of insurance coverage. not otherwisc required by Lender. for damage to, or destruction of. the Property, such
policy shall include a standard mortgagee clause and shall namc Lender as morigagee and/or as an additional loss
payee and Borrower [urther agrees (o generally assign rights (o insurance proceeds 1o the holder of the Agresment up
to the amount of the outstanding Agreement Account Balance.

Inthe event of loss, Borrower shall give prompt notice (o the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds. whether or not the underlying insurance was required by Lender. shall be applicd to restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
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During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properly Lo ensure the work has been completed to Lender's satisfaction.
provided that such inspection shall be underiaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress pavments as the work is completed. Unless an agrecment
is made in writing or Applicable Law requires inferest to be paid on such insurance proceeds. Lender shall not be
required (o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third parties.
retained by Borrower shall not be paid out of (he insurance proceeds and shall be the sole obligation of Borrower.
I{ the restoration or repair is not cconomically feasible or Lender's security would be lessened. the insurance procecds
shall be applicd to the Sceured Debt sccured by this Sceurity Instrument, whether or not then dug. with the excess.
il any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in Section 2.

If' Borrowcr abandons the Property. Lender may file, negotiate and settle any available insurance claim and
related maiters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carricr has
offered to sefiic a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, 17 cither event. or if Lender acquires the Property under Section 22 or otherwisc. Borrower hereby
assigns to Lender (a’ Borrower's rights to any insurance proceeds in an amonnt not (o exceed the amounts unpaid
under the Agrecment ur this Sccurity Instrument. and (b) any other of Borrower's rights (other than the right to any
refund of uncarned preraius paid by Borrower) under all insurance policies covering the Property. insofar as such
rights are applicable o (he erverage of the Property. |.ender may use the insurance proceeds either to repair or restore
the Property or to pay amounts vspnid ueder Lhe Agreement or this Security Instrument, whether or not (hen duc.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 davs after the execution of the Agisement and Security Instrument and shall continue to occupy the Property
as Borrower's principal tesidence for ot least one year afier the date of occupancy. unless Lender otherwise agrees
in writimg, which consent shall not be unicasonably withheld. or unless extenuating circumstances exist which are
bevond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destrov.
damage ot impair the Property. allow the Properly to/deteiorate or commit waste on the Property.  Whether or not
Borrower resides on the Property. Borrower shall maimntain the Property in order to prevent the Property {rom
deteriorating or decreasing in value duc 10 its condition. Unless il is determined pursuant to Section 3 that repair or
restoration is not economically feasible. Borrower shall protiptly repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds a:¢ pad in connection with damage to. or the taking
of, the Property. Borrower shall be responsible for repairing or restérinig the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. I the insurance or cangemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obliga iot. for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prop sty ~If it has reasonable cause,
Lender may inspecet the interior of the improvements on the Property.  Lender shall give Forrower notice at the time
of or prior (o such an interior inspection specifving such reasonable cavsc.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower siall be in default
if. during the Account application process. or at any time during the term of the Agreement. Borrovieror any persons
or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave matenially false,
mislcading. or inaccurale information or stalementsto Lender (or failed (o provide Lender with material iaformation)
w1 conuection with the Account.  Matertal representations include, but arg not linited (o, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrowcer is also in defavlt 1f: 1) Borrower engages in Iraud or makes a material misrepresentation at any (ime
i connection with Borrower's Account: 2) Lender does not reccive (he full amount of any Minimum Paymenl due
or Borrower fails (o meet any of the other repavment terms of the Agreement. 3) Borrower's aclion or inaction
adversely affcets the Property or Lender's rights in it, Examples of thesc actions or inactions include. bul are not
limited to: a) Borrower's's death. if Borrower is the sole person on the Acconnt: or the death of alt but on¢ borrower
which adversely affects Lender's security. b) Tllegal use of the Property. if such use subjects the Property 1o scizure;
¢) Transfer of altor part of (he Borrower's interest in the Property without Lender's writlen consent: d) All or parl
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of the Property is taken by condemnation or eminent domain; ¢) Foreclosure of any senior lien on the Property. 1)
Failure to maintain required insurance on the Property: g) Waste or destructive use of the Property which adversely
affects Lender's security: h) Failure lo pay laxes or assessments on the Property. 1) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan: ) Filing of a judgment against Borrowet. if the
amount of the judgment and collateral subject to the judgment is such that Lender's security is adverscly affected.

Lender may. al its option. take lesser actions than those described at the beginning of this Section, Such lesser
actions may include. without limitation. suspending Borrower's Account and not allowing Borrower to oblain any
further Advances. reducing Borrower's Credit Limit. and/or changing the payment terms on Borrower's Account.
IT Lender takes any such actions. this shall not constitute an clection of remedics or a waiver of Lender's right to
excrcise any rights or remedics under the remainder of this Section, the remaining provisions of the Agrecment, the
Sccurity Ingtrument, or at law or in cquity. Lender may take action under this Section only afier complying with any
nolice oraure provisions required under Applicable Law. In the event Lender clects not to terminate the Account or
take any lessei action as provided in this Section. Lender does not forfeit or waive its right to do so at a later time if
any of the circumstances described above exists st that time,

9. Proteltica of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower [ails to pelorm the covenants and agrecments contained in this Sccurity Instrument, (b) there is a legal
proceeding thatmight significantly aflect Lender's interest in the Properly and/or rights under this Security [nstrument
(such as a proceeding in baykrupley. probate. for condemnation or forfeiture, for enforcement of a lien which may
atlam priorily over this Sccurity msirument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do aad.pay for whatever is reasonable or appropriate (o protect Lender's inleresi in the
Property and rights under this Security Insirement. including protecting and/or assessing the valtue of the Property,
and securing and/or repairing the Property Lender's actions can include, but are not limited to: (a) paying any
Secured Debt secured by a lien which has priseity over this Security Instrument; (b) appearing in court: and (c) paving
reasonableattorneys’ fecs (o protect its intercsiin thie Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. lender.may without notice. perform or cause to be performed any
covenant of Borrower in this Security Instrument, and [3orrcwer appoints Lender as attorney in fact to sign Borrower's
name. Sccuring the Properly includes. but is not limitcd 16, entering the Property to make repairs. change locks.
replace or board up doors and windows. drain water [rom/pinres. eliminate building or other code violations or
dangerous conditions. and have utilities turned onor off.  Althgrgn T.ender may take this action. Lender docs not have
10 do so and is not under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking
any or all actions authorized under this Section,

Any amounts disbursed by Lender under this Section shall become acditicnal Secured Debt of Borrower secured
by this Security Instrument. payable according to the terms of the Agreenicnt and this Security Instrument. These
amounts shall bear intcrest at the Agreement rate from the date of disburseracicand shall be pavable. with such
interest, upon notice from Lender to Borrower requesting payment.  If this Securifs Instrument is on a leaschold.
Borrower shall comply with atl the provisions of the lcase. Borrower shall not suriender the leaschold estate and
interests herein conveyed or terminaic or cancel the ground lease. Borrower shall not, withont the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fec title to the Projerty the leaschold and
the fee title shall not merge unless Lender agrees 1o the merger in writing,

10.  Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless oihsrvise agreed in
wrililig.

L. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

[f'the Property is damaged. such Miscellancous Proceeds shallbe applied to restoration or repair of the Property.
il the restoration or repair is econonically feasible and Lender's security is not lesscned. During such repair and
restoration period. Lender shall have the right (0 hold such Misceliancous Proceeds untit Lender has had an
apportunity to mspect such Property (o ensure the work has been completed (o Lender's satisfaction. provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicablc
Law requires inierest 1o be paid on such Misceltaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. ¥ the restoration or repair is not economically feasible or
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Lender's security would be lessencd. the Miscellaneous Proceeds shall be applied Lo the Secured Debt secured by this
Security Instrument. whether or not thendue. with the excess. if anv, paid to Borrower. Such Miscellancous Proceeds
shall be applied in the order provided for in the Agreement and this Security [nstrument.

[n the cvent of a fotal taking. destruction, or loss in valuc of the Property. the Miscellancous Proceeds shall be
applied 1o the Scourcd Debt. secured by this Security Instrument. whether or not then doe. with the excess. if any, paid
to Borrowcr.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is equal to or greater than the amount
of the Sceured Debt sceired by this Sceurity Instrument immediately before the partial taking. destruction. or loss
invaluc, unless Borrower and Lender otherwise agree inwriting, the Secured Debt sceured by this Sceurity Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (a) the totat
amount o4 the Secured Debt immediately before the partial taking. destruction, or loss in valuc divided by (b) the fair
market valueor the Property immediately before the partial taking, destruction, or loss in value. Any balance shall
be paid to Borlower,

In the eventol 4 nartial taking, destruction, or loss in vakuc of the Property  in which the fair market valuc of
the Property immediate!y hefore the partial taking. destruction, or loss in value is less than the amount of the Secured
Debt imimediately before (< partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree
m writing. the Miscetlancens Proceeds shall be applied (o (he Secured Debt sccured by this Security Instrument
whether or not the sums are (herdue.

I the Properly is abandoncd vy Borrower, or il after notice by Lender to Borrower (hat the Opposing Party (as
defined in the next sentence) offers to rialke an award {o scttle a claim for damages. and Borrower fails to respond to
Lender within 30 days after the date theeoties is given, Lender is autharized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the'Praperty or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party” meadisihe third party that owes Borrower Miscellaneous Proceeds or the
panty against whom Borrower has a right of actior. in reeard to Miscellancous Proceeds.

Borrower shall be in default il any action or pro’eeding. whether civil or criminal, is begun that. in Lender's
Judgment. could result in forfeiture of the Property or oiier thaterial impairmentof Lender's interest in the Property
or rights under this Security Instrament. Borrower can cure sich.a default and. if acceleration has occurred. reinstate
as provided m Section 19. by causing the action or proceedirg 10 be dismissed with a ruling that, in Lender's
Judgment. precludes forfeiture of the Property or other material impa‘rment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ol any award.oCiaim for damages that arc attributable (o the
impairment of Lender's intcrest in the Property are hercby assigned and shall ve paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repairof e Property shall be otherwise applicd
in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Exiersion of the time for payment or
modification of amortization of the Sccured Debt secured by this Security Instrument gravicd by Lender to Borrower
or any Suceessors in Interest of Borrower shall not operatc {o release the Hability of Boirzwer ar any Successors in
[nterest of Borrower.  Lender shall not be required to commence proceedings against any Suceissor in Interest of
Borrower or to refuse to extend time for pavment or otherwise modify amortization of the suris secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower.  Any forbearance by Lender in exercising any right or remedy including, without limitatior:-Tender's
acceplance of payments from third persons, entitics or Successors in Interest of Borrower or in amounis iess than the
amount then due. shall not be a waiver of or preclude the cxercise of any right or remedy.

13.  Jointand Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shallbe joint and several. However. any Borrower who co-signs this Security
Instrument but does nol execute the Agreement (a "co-signer"): (a) is co-signing this Securily Instrument only (o
mortgage. grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b)
15 not personally obligated to pay the Securcd Debt scoured by this Security Instrument; and (¢) agrees that Lender
and any other Borrower can agree to extend, modify. forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent.
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Subject to the provisions of Scction 8. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writing. and is approved by Lender. shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sccurity Instrunent shall bind and bencfit the successors and assigns of Lender.

14.  Agreement/Account Charges. Lender may charge Borrower fees for services performed in  connection
with Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrament, including, but not limited to. attorneys’ fees. property inspection and valuation fees. In regard to any
other fees. the absence ol express authority in this Scearity Instrument to charge a specific fec 1o Borrower shall not
be construcd as 4 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Sccerity Instrument or by Applicable Law.

If 1% Acount is subject 1o a law which sets maximum loan charges. and that law is finally intcrpreted so that
the interest o2’ ocher Account charges collected or (o be collected in connection with the Account exceed the permilicd
timiis. then: (ajany such Account charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permitled limit: ad. ) any sums already collected from Borrower which exceeded permitted Limits will be refunded
1o Borrower.  Lender oy choose to make this refund by reducing the principal owed under (he Agreement or by
making a direct pavirent to, Borrower. 1l a refund reduces principal. the reduction will be (reated as a partial
prepayment without any_peegavinent charge (whether or not a prepayment charge is provided for under the
Agreement), Borrower's acceplance of any such refund made by direct payment (o Borrower will constituic a waiver
ol any right of action Borrower faighit have arising oul of snch overcharge.

15.  Naotices. All notices given Oy Borrower or Lender in connection with this Security Instrament must be
i writing. Any notice to Borrower in'sennection with this Security Instrument shall be decmed to have been given
to Borrower when maited by first class mail-gs-when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitite notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompiiy nctifv Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's change of aadizss, then Borrower shall only report a change of address
through that specified procedure. There may be only one drsignated notice address under this Security Instrument
at any one time,  Any notice lo Lender shali be given by delivering it or by mailing it bv first class mail to Lender's
address stated herein unicss Lender has designated another address kv notice to Borrower. Any nolice in connection
with this Security Instrument shall not be deemed to have been givesito Lender until actually received by Lender.
Il any notice required by this Security Instrument is also required unler Applicable Law. the Applicable Law
requircment will satisfy the corresponding requirement under this Security instrument,

16.  Governing Law: Severability; Rules of Construction. This Sectriiy 'nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righand obligations contained in
this Securily Instrument arc subject to any requirements and limitations of Applicabls Law, Applicable Law might
explicitly or mmplicitly allow the partics (o agree by contract or it might be silent. bat such silence shall not be
construcd as a prohibition against agrecment by contract. In the event that any provision or clau . of this Sccurity
Instrument or the Agreement contlicts with Applicable Law, such conflict shall not affect otiicr pravisions of this
Securtty Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include orresponding
nieuter words or words of the feminine gender: (b) words in the singular shall mean and include the pluzai and vice
versa: and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Agrecment and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section. “Interest in the
Property” meansany legal or beneficial interest in the Property. including, but not limited (o, those beneficial interests
transferred in a bond lor deed. contract for deed. installment sales contract or escrow agreemcnt. the inten( of which
is the transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Barrower is not a
matural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
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Lender may require immediate payment in fill of all sums sccured by this Security Instrument. However, this option
shall not be excreised by Lender if such cxcrcise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Iess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument. If Borrower Fails o pay (hese sums prior 1o the expiration of
ihis period. Lender may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

19,  Borrower's Right to Reinstate After Acceleration. 1f Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Tnsiroment discontinucd at any time priot to the carlicst of: (a) five
days before sale of the Property pursuant Lo any power of salc contained in this Security Instrament; (b) such other
period as Anplicable Law might specify for the termination of Borrower's right to reinstatc: or (¢) entry of a judgment
cenforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums whiZiv then would be due under this Security Insirument and the Agreement as if no acceleration had
occurred; (b} <ures any default of any other covenants or agrecmients: (<) pays all expenses incurred in enforcing this
Security Instrumend. .ncluding. but not limiled 10. reasonable atiorneys' fees, property inspection and valuation fees,
and other fees incurt>Gor ihe purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: and (d) takes spch action as Lender may reasonably require (o assure that Lender's interest in the Property
and rights under this Securit: Lastrament. and Borrower's obligation o pay Lhe Secured Debt secured by this Securily
Instrument. shali continue uncliziigad, unless as olherwise provided under Applicable Law. Lender may require thal
Borrower pay such reinslalement-siins and expenses in one or miore of the lollowing forms, as selected by Lender:
(a) casty, (b) money order. (¢) certified Cherk, bank check. treasurer's check or cashier's check. provided any such
check is drawn upon an institution whoze dzposits are insured by a federal agency. instrumentality or cntity; or (d)
Electronic Funds Transfer. Upon reinstatcmontby Borrower. this Security Instrument and obligations secured hereby
shall remain fully effective as il no acceleraticnizd occurred. However, this right to teinstate shall not apply in the
case of acceleration under Section 18

20.  Change of Servicer; Notice of Grievance! The Agreement or a parlial interest in the Agreement (together
with this Security Instrument) can be sold one or more tirics without prior notice to Borrower. A sale might result
ina changein the entity (known as the "Servicer”) that collects the amounts due under the Agreement and this Security
[estrument and performs other morlgage loan servicing obligausins under the Agreement. this Sccurity Instrument.
and Applicabic Law. Therc also might be one or more changes of i Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thercafter the Agreement is serviced 2y a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the/Servicer or be transferred o a successor
Servicer and are not assumed by the Agreement purchaser unless othcrwise provided.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant tohis Security [nstrument or that
alleges that the other party has breached any provision of. or any duty owed by reasun o this Security Instrument.
until such Borrower or Lender has notified the other party and atiowed the other party-with such notice given in
compliance with the requirements of Scetion 13) of such alleged breach and reasonable time 1) taks corrective action.
If' Applicable Law provides a time period which must clapse before certain action can be taken that tine period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportuity o cure given
to Borrower pursuant to Section 22 and the notice of acccleration given to Borrower pursuant to Secian 2R shall be
deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 20.

21.  Hazardous Substances, Asused inthisSection: (a) "Hazardons Substances"” are those substances defined
as loxic or hazardous substances. poHutaits. or wastes by Environmental Law and the following substances: gasoline,
kerosene. other Mammable or Loxic pelroleum products. toxic pesticides and herbicides, volatile solvents, matcrials
contaiug asbestos ot formaldehyde. and radioactive materials: (b) "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health. safely or environmentat prolection; (c)
"Environmental Cleanup" includes any response action, remedial action. or removal action. as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to. or
olherwise trigger an Environmental Cleanup,
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Borrower shall not causc or permit the presence. use. disposal, storage, or release of any Hazardous Substances,
or threaten Lo release any Hazardous Substances. on or inthe Property. Borrower shall not do. nor allow anyone else
to do. anvthing affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an
Environmental Condition. or (c) which. due to the presence. use, or release of a Hazardous Substance. creates a
condition that adverscly affccts the value of the Property. The preceding two sentences shall not apply to the
presence. usc, or storage on the Property of small quantitics o' Hazardous Substances that arc generally recognized
to be approprialc to normal residential uses and (o maintenance of the Property (including. but not limited to,
hazardous substances in consumer products).

Borrowcer shall promptly give Lender written notice of {a) any investigation, claim, demand. lawsuil or other
actionby any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environnicntal Law of which Borrower has actual knowledge. (b) any Environmental Condition, including but not
limited 17..ary spilling. Icaking, discharge. release or threat of release of any Hazardous Substance. and (¢) any
condition carsed by the presence. use or release of a Hazardous Substance which adversely  affects the valuc of the
Property. Il Eorrower learns, or 15 notilied by any  governmental or regulatory authority. or any private party. that
any removal or zihe remediation of any Hazardous Substance affecting (he Property is necessary, Borrower shall
promptly take all neceszury remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender loi an Environmental Cleanup.

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as lollows:

22, Acceleration; Remedics: Lendershall give notice as required by Applicable Law prior to acceleration
following Borrower's breach of any coveaant or agreement in this Security Instrument or the Agreement (but
not prier to accelerationunder Section 18 ~f the Security Instrument unless Applicable Law provides otherwise),
Lender at its option may require immedizce-payment in full of all sums secured by this Security Instrument
without further demand and may invoke tiepswer of sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section,
including, but not limited to, reasonable attorneys! fees and costs of title evidence,

If Lender invokes the power of sale, Lender sia’? ¢7ecute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's ¢iczion to cause the Property to be sold. Trustee shall
cause this noticc to be recorded in each county in which any <rvof the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by Applicable Law ~After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at »Ziitic auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one ¢ more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Properivx public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purclisse the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Propivty without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima froie evidence of the sale in
the following order: (a) to all expenses of the sale, inchuding, but not limited to, - easonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess tc_ the erson or persons
legally entitled to it.

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relzasing this
Security Instrument, bui only if the fee is paid to a third party for services rendered and the charging of (he fee is
perinitled under Applicable Law,

24, Waiver of Homestead. [n accordance with lllinois law. the Borrower hereby releases and waives all
rights under and by virtue of the 1linois homestead exemption laws.

25, Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
surance coverage required by Borrower's agreemen( with Lender. Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may. but need nol. protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coltateral, Borrower may later cancel any insurance purchased by Lender,
bt only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
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Lender's agreement. I Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lender may impose in connection with the placement of the
surance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able (o obiain on its own,

26.  Revolving Credit. Mortgagee is obligated to advance monics pursuant to the terms of a revolving credit
arrangement. This Mortgage securcs advances so made. regardicss of whether the monics are advanced or applied
within 18 months of recording this Security [nstrument.

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SICNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and 17 any Rider exccuted by Borrower and recorded with it

1
i f

o ‘ e J /

. 4 R i B . 7 . “/';

o {0 T (Seal) {Sealy
CHRISTINE L SEYFRIED -Borrower -Borrower
(Sealy (SeaD)

-Borrower -Borrower

{Seal) 4 (Seal)

-Borrower -Borrower

Witness: Witness:
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State of Hlinois

County of _COOK

[Space Below This Line For Acknowledgment}

% g ] 7
The forcgoing instrument was acknowledged before me this \7/)5 ‘?/%/ : /! f; [‘4}

by CHRISTINE E SEYFRIED

“OFFICIAL SEAL”

DENELLA M. HAWKINS

NOTARY PUBLIC, STATE OF ILLINOIS
My BOMMIBBIEN EXPIRES JUNE bi, 8610

(Scal)

CHRISTINE E SEYFRIED/995071211521060

Wt I sy

Signature of Person Taking Acknowledgment

Title/ ~

7]

Serial Number, if any
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H151FDWR
SCHEDULE A

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK AND STATE OF
ILLINOIS, DESCRIBED AS FOLLOWS:

PARCEL 1: UNIT 4B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 2300 COMMONWEALTH CONDOMINIUM, AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 0531110317,
IN SECT!ON 33, TOWNSHIP 40 NORTH, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK/COUNTY, ILLINOIS.

PARCEL 2! NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR THEIR
INTENDED #?\!RPOSES OF ALL FACILITIES EXISTING AT THE DATE OF SAID
SUPPLEMENT LCCATED IN THE APARTMENT BUILDING PARCEL AND CONNECTED TO
FACILITIES LOCATEL IN THE SHOPPING CENTER PARCEL, AND LOCATED IN THE
SHOPPING CENTER -FARCEL AND CONNECTED TO FACILITIES LOCATED IN THE
APARTMENT BUILDING PARCEL, RESPECTIVELY, AS CONTAINED IN THE SUPPLEMENT
TO THE AMENDED AND KESTATED EASEMENT AGREEMENT RECORDED NOVEMBER 22,
1991 AS DOCUMENT NUMBEF, 91516961.

PARCEL 3: EASEMENT RIGHTS AFFURTENANT TO PARCEL 1 FOR THE USE OF P-3 AND
5-69, LIMITED COMMON ELEMEN:S AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMEINT NUMBER 0531110317, IN SECTION 33,
TOWNSHIP 40 NORTH, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL ID: 14-33-200-012

PROPERTY ADDRESS: 2300 NORTH COMMONWEALTH AVZ



