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DEFINITIONS

Words used in multiple sections of this dosumnent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Cerizia rules regerding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument™ means this document which is dated MARCH 09, 2007
together with all Riders to this document.
(B) "Borrower" is BETSY JERVIS AND MARIE C JFAvV'S§

Borrower is the mortgagor under this Security Instrurnent.
(C) "Lender" is BANK OF AMERICA, N.A.

Lenderis s NATIONAL BANKING ASSQCIATION
orgenized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINGIS = Singls Famlly - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 1400 BEST PLAZA DR, STE 101, RICHMOND, VA 232270000

Lender is the mortgagee under this Security Instrument,

{D) "Note" means the promissory note signed by Borrower and dated MARCH 09, 2007

The Note states that Borrower owes Lender ONE HUNDRED TEN THOUSAND AND 00/100
Dollars

(US. 8 110,000.00 ) plus interest. Borrower has pramised to pay this debt in regular

Periadic Payments and to pay the debt in full not later than APRIL. 01, 2037 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges¢ue under the Note, and all sums due under this Security Instrument, plus interest.

{G) “KiZers" means all Riders to this Security Instrument that are executed by Borrower. The

foilowing Riders are to be executed by Borrower {check box as applicablel:

Adjustai.e Tate Rider [ ] Condominium Rider Second Home Rider
Balloon Ricer Planned Unit Development Rider 14 Pamily Rider
VA Rider Biweekly Payment Rider { ] Other(s} [specify]

{H) "Applicable Law" mca'3 all controlling epplicable federal, state and local ststutes,
regulations, ordinances and sdminisisative rules and orders (that have the effect of law) as well as
all applicable final, non-appealabl.: judicial opinions.

{I) "Community Asscciation [me:, Fees, and Assessments” means afl dues, fees,
assecsments and other charges that are iinpoeed on Borrower or the Property by a condominium
association, homeowners associatiod or sim.isr organization,

(1) "Electronic Funds Transfer” means apy-transfer of funds, other than a transaction
originated by check, draft, or similar paper initrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magiet!: tape so as to order, instruct, or authorize
8 financial institution to debit ar credit an account. Such term includes, but ig not fimited to,
point-ol-sale transfers, automated teller mechine transacirins) transfers initiated by telephone, wire
transfers, and automated clearinghouse transters.

{K)} "Escrow Items" means those items that are described in “cction 3.

(L) "Miscellaneous Proceeds” means any compensstion, settliment, award of damages, or
proceeds paid by any third party (other than insurance praceed= raid under the coverages
described in Section 5) for: (i) damage to, or destruetion of, the Prapity; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in liev of condemnation; or (iv)
misrepresentations of, or omissions s to, the value andior condition of the Frperty.

(M) "Mortgage Insurance” mesans insurance protecting Lender against the rospayment of, or
default on, the Loan. .

{N) "Periodic Payment" means the regularly scheduled amount due for (i) pripups! and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estats Settlement Procedures Act (12 U.S.C. Section 2601 ri mec,)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amendrd
from time to time, or any additional or successor legislation or regulation that governs the sani=
subject matter. As vsed in this Security Instrument, "RESPA" refers to all requirements end
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a “federally related martgege loan” under RESPA.
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under tha Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof theNote; end (ii) the performence of Borrower’s covenents and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hareby mortgage, grant and
convey to Lender and Lender's successars and assigns, the following described property located in the

COUNTY [Type of Recording Juriadiction]
of COX [Nome of Recording Jurisdiction):

"LEGAL-UFSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parce! ID Number: 25-08-406-0370000 which currently has the address of
10536 SOUTH AVENUE EAST AVENUE #E [Street)
CHICAGO r2iy] , Hlinois 80817 [Zip Code)
("Property Address"):

TOGETHER WITH sll the improvements now or herealter rrectid on the property, and all
essements, appurtenances, and fixtures now or hercafter a part of k2 mroperty, All replacements
end additions shall also e covered by this Security Instrument, All of {ne Joregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that ‘he Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defrnc generally
the title to the Property against all claims and demands, subject to any encumbrances af r&ard.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationsl<usc und
non-uniform covenants with limited variations by jurisdiction to constitute & uniform eccurity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow ltems pursuant to Section 3. Payments due under thé Note and this Security

[
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Instrument shall be made in U S. currency, However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; {(b)
money order; (c) certified check, bank check, treasurers check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal sgency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Tocation designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return eny payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lendsr may accept any payment or
partial payment insulficient to bring the Losn current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pariial payments in the future, but Lender is not
obligates tn_ apply such peyments at the time such payments are accepted. If each Perindic
Payment i pprlied as of its scheduled due date, then Lender need not pay intersst on unapplied
funds. Lendr: orav hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrc:we: does not do so within a reasonable period of time, Lender shall either apply
such funds or retusn *..2m to Borrower. If not applied earlier, such funds will be applied to the
outstending principal brlence under the Note immedistely prior to foraclosure. No oftset or claim
which Borrower might havs.now or in the future against Lender shall relieve Borrower from
making payments due under b Note and this Security Instrument or performing the covenants
and agreemnents secured by this Seruidty Instrument,

2. Application of Paymen's or Proceeds. Bxeept as otherwise described in this Section 2,
all payments accepted and applied by Lander shall be applied in the following order of priority:
(a) interest due under the Note; {b) prircipal due under the Note; (¢} emounts due under Section
3. Such payments shall be applied to eacn Foriadic Payment in the order in which it became due.
Any remaining amounts shall be applied first to-icte charges, second to any other amounts due
under this Security Instrument, and then to redure the principat balance of the Note.

If Lender receives a payment from Borrowir for a delinquent Periodic Payment which
includes a sufficient amount to pdy eny late charge due, the payment may be applied to the
delinquent payment and the late charge, It more than one Ter'odic Payment is outstanding, Lender
may apply any payment received from Borrower to the répuyraent of the Periodic Payments if,
and 0 the extent thet, each payment can be paid in full, To.th .o extent that any excess exists atter
the payment i3 applied to the full payment of one or more Periodic Pay ments, such excess may be
epplied to any late charges due. Voluntary prepayments shall be applies first to any prepayment
charges end then as described in the Note. |

Any application of payments, insursnce proceeds, or Misce{laneous Praceds to principal due
under the Note shall not extend or postpone the due date, or change the anicunt, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Yayments
are due under the Note, until the Note is paid in full, a sum (the "Punds®) to provide for g=yment
of amounts cue for: (a) taxes and essessments and other items which can attain priority-ovar this
Security Instrument &s 2 lien or encumbrance on the Praperty; (b} leasehold payments or gromnd
rents on the Property, if any; (¢) premiums for any and al! insurance required by Lender uadee
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower i
Lender in licu of the payment of Mortgage Insurance premiums in sceordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shell be an Escrow [tem.

Initiatn;
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the PFunds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items st eny time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and whers payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period a8 Lender may require. Borrower’s obligetion to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement cantained in this
Security Instrument, as the phrase "covenant and sgreement” is used in Bection 9. It Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower feils to pay the
amouri due for an Bscrow ltem, Lender may exercise its rights under Section 9 and pay such
amouni-and Borrower shall then be obligated under Section § to repay to Lender any such
amount Lrader may revoke the waiver &5 to any or all Escrow ltems at eny time by a notice
given in accrrdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Punds, and i sn.ch amounts, that are then required under this Section 3,

Lender may, 4t any time, collect and hold Punds in an amount (a) sufficient to permit
Lender to apply inc iunds at the time specified under RESPA, and (b) not to excoed the
maximum amount & learer can require under RESPA, Lender shall estimate the amount of Funds
due on the basis of current-cata and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance =" Applicable Law,

The Funds shall be held in i institution whose deposits sre insured by a federsl agency,
instrumentality, or entity {incluling Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home lioar, Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified vndsr RESPA, Lender shall not cherge Borrower for
holding and applying the Funds, snnuslly wsalyzing the escrow account, or verifying the Bserow
Ttems, unless Lender pays Borrower interes: on < Funds and Applicable Lew permits Lender to
make such a charge. Unless an agresment is m.ade in writing or Applicable Law requires interest
1o be paid on the Punds, Lender shall not be requi‘ed to pay Borrower any interest or earnings on
the Punds. Bocrower and Lender cen agree in writiag, however, thet intereat shall be paid on the
Punds, Lender shall give to Borrower, without charge ‘ar annual sccounting of the Funds as
required by RESPA,

If there is & surplus of Funds held in escrow, as defined Cager RESFA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there s a shortage of Funds held
in escrow, 8s defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shalt pay to Lender the amount necessary to make up the shoriage in accordance with
RESPA, but in no more than 12 monthly payments. I} there is a detiriency of Funds held in
sscrow, as defined under RESPA, Lender shail notify Borrower as requi'ed by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency it uccordance with
RESPA, but in no more than 12 monthly psyments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall gromptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tayes, assessments, charges, fines, and imprsitions
attributable to the Property which can attsin priority over this Security Instrument, leassarid
payments or ground rents on the Property, if any, and Community Association Dues, Fees, ang
Assessments, if any. To the extsnt that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument
unless Borrower: {a) agrees in writing to the peyment of the obligafion ecured by the lien in

-
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a manner acceptable to Lender, but only so fong as Borrower is performing such agresment; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legel proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a natics identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may requite Borrower to pay a onettime charge for a resl estate tax verification
andfor reporting service used by Lender in connection with this Loan.

5.roperty Insurance. Borrower shall keep the improvements now existing or hereafter
erecied cu, the Property insured ageinst loss by fite, hazards included within the term "extended
coverage, »24 any other hazards including, but not limited to, earthquakes and floods, for which
Lender reavices insurance, This insurance shall be mainteined in the smounts (including
deductible l7v=l=; and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentenses can change during the term of the Loan. The insurance carrier providing the
insurance shall be ¢howen by Borrower subject to Lender’s right to disapprove Borrawer's choice,
which right shall not'bc exercised unressonsbly. Lender may require Borrower to pey, in
connection with this Loen, #icher: (a) 8 onetime charge for flood zone determination, certification
and tracking services; or () = ‘one-time charge for flood zone determination and certilication
services and subsequent charges ercii time remappings or similar changes occur which reasonably
might affect such determinatior. or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Peleral Emergency Management ‘Agency in connection with
the review of any flood zone determinat on rezulting from an objection by Borrower,

It Borrower fails to maintain any ©f ilie coverages described abave, Lender may obtain
insurance coverage, at Lender’s option and Sorruwar's expense. Lender is under no obligation to
purchase eny particular type or amount of covesage. Therelore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or lisbility anc might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurence coverage so
obtained might significantly exceed the cost of insurance the: Porrower could have obtained. Any
amounts disbursed by Lender vnder this Section 5 shall he:ome additional debt of Borrower
secured by this Security Instrument. These amounts shall besr inf:rest at the Note rate from the
date of disbursement and shall be payable, with such interest, upeu notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgige rlause, and shall
name Lender as mortgagee andlor as an additional loss payee, Lender shall hava ihe right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. If Borrower obtains eny form of ipmerance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Proparty, such
policy shell include a standard mortgage clause and shall name Lender ss mortgagee andlo »san
additiona! loss payee.

In the gvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agres in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restorstion or repair of the Propel?. if the restoration or
repair i economically feasible and Lender's security is not lessened, During such repair and

- .
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertasken promptly. Lender may disburse
proceeds for the repeirs and restoration in a single psyment or in a series of progress payments &s
the work is completed, Unless an agresment is made in writing or Applicable Law requires
interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, I the restoration or repair is not economically feasible or Lender's security wouid be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be app¥ied in the order provided for in Section 2.

if Burrower abandons the Property, Lender may file, negotiate and settle any availsble
insurancs claim and related matters, I Borrower does not respond within 30 days to a notice
from Lencer chat the insurance carrier has offerad 1o settle & claim, then Lender may negotiate
and settle tha ctrym, The 30-day period will begin when the notice ia given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hersby assigns to Lender
(a) Borrower's rights t any insurance proceeds in an emount not to exceed the amourtits unpaid
under the Note or this Sesurity Instrument, and (b) any other of Borrower's rights (other than the
right to any refund of upsacned premiums peid by Borrower) under sl insurance policies
covering the Property, insor2-'a7 such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds eitlic: to repair or restors the Property or to pay amounts unpaid
under the Note or this Security Intrument, whether or not then due.

6. Occupancy. Borrower shall cocupy, establish, and use the Praperty as Borrower's
principal residence within 60 days aftir ‘he exccution of this Security Instrument end shall
continue to occupy the Property as Borrovwii’s principal residence for at leest ane yeer after the
date of occupancy, unless Lender otherwise rgiess in writing, which consent shell not be
vnreasanably withheld, or unless extenusting c.rcumstances exist which are beyond Borrower's
contral.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow th¢ Property to deteriorate or cornmit
waste on the Property. Whether or not Borrower is residiig in the Property, Borrower shall
maintain the Property in order to prevent the Property from <cieriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 7nat epair or restoration is not
economically Peasible, Borrower shall promptly repair the Property-if damaged to avoid further
deteriorstion or damage. If insurance or condemnation proceeds are peld in connection with
damage ta, or the taking of, the Property, Borrower shell bs responsible to. rejairing or restoring
the Property only if Lender has relessed procesds for such purposes, Lender may disburse
proceeds for the repeirs and restoration in a single payment or in a series of progisss payments as
the work is completed. If the insurance or condemnation proceeds are not suificient ia cepair or
restore the Property, Borrower is not relieved of Borrower's obligation for the complation o2 such
repair or restoration. '

Lender or its sgent may make reasonable entries upon and inspections of the Propert;. 10t
has reasonable cause, Lender may inspect the interior of the improvements on the Property:
Lender shall give Borrower notice at the time of or prier to such an interior inspection specifying
such ressonable cavse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledgs or consent gave materially false, misleading, or inaccurate
infarmation or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not:limited to, cepresentations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contsined in this
Security Instrument, (b} there is a lsgal proceeding that might significantly affect Lender's interest
in the Property andfor rights under this Security Instrument (auch as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which mey attain peiority over
this Security Instrument or to enforce jaws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonsble or appropriate to protect
Lender’. interest in the Property and rights under this Security Instrument, including protecting
sndfcr cevessing the valve of the Property, and securing sndlor repairing the Property. Lenders
gctions cun include, but are not limited to: (a) paying any sums secured by s lien which has
priority over ~bis Security Instrument; (b} appearing in court; and (c) paying reasonable sttorneys’
fees to protes: it. interest in the Property andlor rights under this Security Instrument, including
ita secured position.ip a bankruptcy proceeding, Securing the Property includes, but is niot limited
to, entering the Preper.; to make repairs, change lacks, replace or board up doors end windows,
drain water {from pipos/ el!minate building or other code violations or dengerous conditions, and
have utilities turned on or of!. Although Lender may taks action under this Section 9, Lender does
not have to do so and is not varlar any duty or obligation to do 50, It is agreed that Lender incurs
no liability for not taking any ‘or all-a=tions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Lnatriment. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pryable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschald, Rorrower shall comply with gll the provisions
of the leese. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merpe unless Lender agrees to the merper in writing.

10. Mortgage Insurance. If Lender required Mcitgrge Insurance as a condition of making
the Loan, Borrower shall pay the premivms required to inzintain the Mortgage Insurance in effect,
It, for any reason, the Mortgage Insurance coverage requ:red by J )ender ceases to be available from
the mortgage insurer that previously provided such insurance e2d Borrower was required to make
separately designated payments toward the premiums for Mortgage Insvrance, Borrower shalf pay
the premiums required to obtain coverage substantislly equivalent. to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Facrower of the Mortgage
Insurence previously in effect, from an alternate mortgage insurer rulecied by Lender, If
substantially equivalent Mortgage Insurance coverage is not availeble, Borrowsr snall continue to
pay to Lender the amount of the separately designated payments that were due whorn the insurance
coverage ceased to be in effect. Lender will sccept, use and retain these payents as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loes reserve ohn!l be
non-refundable, notwithstanding the fact that the Loan is vitimately paid in tull, and Lerdes hal!
not be required to pay Borrower any interest or earnings on such loss reserve. Lender carun
longer require loss reserve payments if Mortgags Insurance coverage (in the amount and for-the
period that Lender requires) provided by an insurer selectzd by Lender again becomes available, iz
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgege Tnsurance =z a condition of making the Loan and
Borrower was required to make separately designated peyments towasrd the premiums for

-
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Ingurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest gt the rate provided in the Note.

Mortpage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loen as agreed, Borrower is not a party to the
Maortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into sgreements with other parties thet share or modily their risk, or reduce loases,
Thess agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these sgreements. Thess agreemeanis may requirs the mortgage
insurer to meke psyments using any source of funds thet the mortgege insurer may have available
(which may include funds obtsined from Mortgage Insurance premiums).

A+ a result of these agreements, Lender, sny purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchanpe for sharing or modifying the mortgage insurer's
risk, or redusing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk 1n/vxthange for a share of the premiums peid to the insurer, the arrangement is
often termed “capiive r2insurance.” Further:

{a) Any such rgriements will not sffect the smounts that Borrower has agreed to
pay for Mortgage To:ucance, or any other terms of the Loan. Such agreements will not
increase the amount Borrowrer will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements =il not affect the rights Borrower has - if any - with
respect to tﬁe Mortgage Insurince vader the Homeowners Protection Act of 1998 or any
other low. These rights may inclrde the right to receive certain disclosures, to request
and obtain cancellation of the 1fzc*zape Insurance, to have the Mortgage Insurance
terminated automatically, andlor to ricecive a refund of any Mortgage Insurance
premivms that were vanearped at the tizas of such cancellation or termination.

11. Assignment of Miscellaneous Procesds: Forfeiture, All Miscellaneous Proceeds are
hereby essigned to and shall be paid to Lender,

It the Property is damaged, such Miscellaneuis Proceeds shell be applied to restoration or
repair of the Property, if the restoration or repair is c.ciomically feasible and Lender's security is
not lessened. During such repsir and restoration period_Lender shell have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity +o inspect such Property to ensure
the wark has been completed to Lender's satisfaction, previried that such inspection shall be
underteken promptly. Lender may pay for the repairs and rest>;ation in a single disbursement or
in a series of progress payments as ths work is completed. Un'ass an agreement is made in
writing or Applicable Law requires interest to bo paid on such Miscel'aneous Proceeds, Lender
shall not be required to pay Borrower any interest or esrnings on such hGecallaneous Proceeds, If
the restoration or repair is not economically feasible or Lender's sscurity viould ba |essened, the
Miscellaneous Proceeds shall be applied to the sums sesured by this Security instrument, whether
or not then due, with the excess, iF any, paid to Borrower, Such Miscellaneotis Proceeds shall be
applied in the order provided for in Section 2.

In the svent of e total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums gecured by this Security Instrument, whethe or 1ot then
due, with the excess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or less in value of the Property in which.ihs fair
market value of the Property immedistely before tha partial taking, destruction, or loss in value (s
equel to or preater than the amount of the sums secured by this Security Instrument immedisiel}
before the partial taking, destruction, or oss in value, unless Borrower and Lender otherwisc
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following Praction: {a) the toial ameunt of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

e
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macket value of the Praperty immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower,

In the event of & partisl taking, destruction, or loss in value of the Property in which the fair
market valve of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property ia abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days efter the data the notice is given,
Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Sscurity Instrument, whether or not then
due. "(Cpoosin artg" means the third party that owes Borrower Miscellaneous Proceeds or the
party apai st whom Borrower has a right of action in regard ta Misceltaneous Proceeds,

Borrower shall be in default if any action or proceeding, whather civil or criminal, is begun
that, in" I¢nder's judgment, could resvlt in forfeiture of the Property or other material
impairment-ol-Lender's interest in the Property or rights under this Security Instrument.
Borrower ced euem-such a default and, if acceleration has occurred, reinstate as provided in Seetion
19, by causing tle ceticn or lgrocaeding to be dismissed with & culing thet, in Lender's judgment,

recludes forfeiturs of the Property or other material impairment of Lender's interest in the

perty or rights Undar this Security Instrument. The proceeds of any award or claim for

damages that are attiilatable to the impairment of Lender's interest in the Property ara hereby
sssigned and shall be paid to Liander,

All Miscellaneous Proceeds that are not apflicd to restoration or repair of the Property shall
be apFIicd in the order provided {7 11 Section

2. Borrower Not Releassd; Forbesrance By Lender Not & Waiver. Erxtension of the
time for payment or modificatior” of amortization of the sums secured by this Security
Instrument granted by Lender to Boirrwer or any Successor in Interest of Borrower shall not
operats to releage the liability of Barrower'o: any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings igeinst eny Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise inot'ify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in »yercising any right or remedy including,
without limitation, Lender's acceptance ol gayments rom.third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount ihen due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Succesiors »nd Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability-onal] b= ioint and several. However,
any Borrower who co‘sisgns this Security Instrument but does not e/ ecuts the Nota (a "co'signer"):
(a) is cosipning this Security Instrument only to mortgage, graut o7d convey the co-stgner's
interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrezathiat Lender and any
other Borrower can agree to extend, modify, forbear or make any accommoriaiions with regard to
the terms of thig Security Instrument or the Note without the cosigner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, end is approved by Zender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shril cot be
released from Borrower’s obligations and lisbility under this Security Instrument unlees ] inder
agrees to such release in writing. The covenants and sgreements of this Security Instrument ghal(]
bind (except as provided in Section 20) and benefit the successars and assigns of Lender.

14, Loan Charges, Lender may charge Borrower [ees for services performed in connectiin
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection
and valuation fess. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construgd as 2 prohibition on the

T
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

Tt the Loan is subject to a law which sets maximum loan cherges, and that law is Finally
interpreted so thet the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (tS any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted ltmits will be refunded to Borrower, Lender may
choase to make this refund by reducing the principal owed under the Note or by making a direct
peyment t0 Barrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment chanu Evhuther or not a prcgayment charge is provided for
under the Note), Barrower's acceptance of any such refund made by direct payment to Barrower
will constitute g waiver of any right of action Borrower might have arising out of such
overcharge,

15~ Notices. All notices given by Borrower or Lender in connection with this Security
Instrimert must be in writing. Any notice to Borrower in conpection with this Security
Instrumer. shall be deemed to have been given to Borrower when mailed by first class mail or
when scturily delivered to Borrower's notice address if sent by other menns, Notice to any one
Barrower suali constitute notice to all Borrowers unless Applicable Law expressly requires
otherwige. Tie.sintice address shall be the Property Address uniess Borrower has designated a
substitute notice uJdiress by notice to Lender. Borrowsr shel! promptly notify Lender of
Borrower's change of »idress, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrowsr/shsil only report a chenge of address through that specified procedurs,
There may be only onc desipnated notice address under this Security Tnstrument st any one time.
Any notice to Lender sha!i k> aiven by delivering it or by mailing it by first class mail to
Lender's address stated hereis unless Lender has designated another address by notice io
Borrower. Any notice in connectiun with this Security Instrument shall not be deemed to have
been given to Lender until actualy received by Lender. If any notice required by this Security
[nstrument is also required under Aprticible Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Serarity Instrument,

16. Governing Law; Severability, L ies of Construction, This Security Instrument shall
be governed by federal law and the law of 1ne jurisdiction in which the Property is located, All
rights and obligations contained in this Security Inairument are subject to any requirements and
limitations of Applicable Law. Applicable Law smight explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such s'ien.e shall not be construed as a prohibition
against sgreement by contract. In the event thai euy provision or clause of this Security
Instrument or the Note conflicts with Applicable Lea such conflict shall not affect other
provisions of this Security Instrument or the Note whizp can be given effect without the
conflicting provision. :

As used in this Security Instrument: (a) words of the-maser'ine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b? words in the singular
shall mean and include the plural and vice versa; end (c) the word-"riay” gives sole discretion
without any obligation to take any action.

i7. Borrower's Copy. Barrower shall be given one copy of the No*é u-id of this Security
Instrument,

18. Transfer of the Property or a Benelicial Interest in Borrower. Az used in this
Section 18, “Interest in the Property” means any legal or beneficial interest'is. the Property,
including, but not limited to, those beneficial interests transferred in 8 bong for deed.‘coniract for
deed, installment sales contract or escrow agreement, the intent of which is the transfor of Hile by
Borrower &t a future date to a purchaser.

If 2l or any part of the Property or any Interest in the Property is sold or transferred fo--if
Borrower is not a natural person and a beneficial interest in Eorrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of &
sums gecured by tﬁis Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. :

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shail provide a period of not less than 30 days from the date the notice ig given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

r bl
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Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ot demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. I Borrower meeis certain
canditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuent
to Section 22 of this Security Instrument; (b) such other period as AFplicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of & judgment enforcing this
Security Instrument. Those conditions ere that Borrower: (a) pays Lender all sums which then
would be duc under this Security Instrument and the Note as il no acceleration had occurred; {b)
cures any defavit of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, ressonable attorneys’ fees, property
inspection and valuation fees, and’ other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender inay reasonably require to assure that Lender’s interest in the Property and rights under
this Zenwrity Instrument, and Borrower's obligation to pey the sums secured by thig Security
Instrumen:; shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may requize that Borrower pay such reinstatement sums and expenses in ons or more of the
following tei s, as selected by Lender: (a) cash; (b} money order; (¢} certified check, bank check,
treasurer's cliecl, n- cashier's check, provided any such check ig drawn upon an institution whose
deposits are insired. by a lederal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon relast.:ament by Borrower, this Security Instrumant and obligations secured
hereby shall remain ‘fu'ly. sffective as if no scceleration hed occurred. However, this right to
reinstate shall not apply 1n the case of acceleration under Section 18.

20. Sale of Note; Chungs nf Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Nota (togetiior with this Security Instrument) czn be sold one or mors limes
without prior notice to Borrower. A sale might result in a change in the ensity (known es the
"Loan Servicer") that collects Periodic Payments dus under the Note and this Security Instrument
and performs other mortgage lozn se.viving obligstions under the Nots, this Security Instrument,
and Applicable Law. There also migii Ur'obe or more changes of the Loan Servicer unrelated ta a
sale DF the Note, If there is a change of thie L zan Servicer, Borrower will be given written notice of
the change which will state the name and uddress of the new Loan Servicer, the address to which
payments should be mede and any other information, RESPA requires in connection with a notice
of transfer of servicing. If the Nots is sold and ‘hereaftsr the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortpage luan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to & evicessor Loan Servicer and are not sssumed
by the Note purchaser unless otherwise provided by the Jole nurchaser,

Neither Borrower nor Lender may commence, join, £ La joined to any judicial action (as
either an individua! litigant or the member of a class) that‘arise= from the other party’s actions
putsusnt to this Security Instrument or that alleges thai-ine other party has breached any

rovision of, or any duty owed by reason of, this Security Instriment, until such Borrower or
nder has notified the other party (with such notice given in complisuce with the requirements
of Section 15) of such alleged breach and afforded the other parti herete 2 reasonable period after
the giving of such notice to teke corrective action, If Applicable Lew provides & time period
which must elapss before certain action can be taken, that time pericd vii b deemed to be
reasonable for purposes of this parsgraph. The notice of accelerstion and oppuitunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to setisfy the notice and opportunity to te'ie currective
action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21; (a} "Hezardous Substarices’ are
those substances defined as toxic or hazardous substences, pollutants, or wastea by Enviroiirestal
Law and the following substances: pasoline, kerosene, other flammeble or toxic petrolenm
products, toxic pesticides and herbicides, volatile solvents, materials contsining asbestos Or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws
of the jurisdiction where the PmEerty 1s located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or

.'—J.
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removal action, es defined in Environmental Law; and {d) an "Environmental Condition” means
a condition that can cause, contribute t0, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances, or threaten to relesse any Hazardous Sﬁ%stanoes, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Enviroomental Coadition, or {c)
which, due to the presence, uss, or release of 2 Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply ta the
presence, use, or storags on the Property of small quantities of Hazardous Substances that are

enerally recognized to be appropriate to normal residential uses and to maintenance of the
E’ropcrty {including, but not limited to, hazardous substances in consumer products).

Borrower shell promptly give Lender written notice of {a} any investigation, claim, demand,
lawsuit pr other sction by any governmental or regulatory agency or private party involving the
Prope~:y ond any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, roicase or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence 1om or relesse of a Hazsrdous Substance which sdversely affects the valus of the
Property. If Tiorrower learns, or is notified by any governmental or regulatory suthority, or any
grivate party, thivs2nv removal or other remediation of any Hazardous Substance affecting the

roperty is necessary, Dorrower shall promptly take all aecessary remedial ections in accordance
with Enviranmental Liw. Nothing herein shall create any obligation on Lender for an
Environmental Cleanug,

NON-UNIFORM COY ENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedizs, Lender shall give notice to Borrower prior to
acceleration following Borrowur's breach of any covenant or agreement in this Security
Instrument {but not prior to acce'eration under Section 18 unless Applicable Law
provides otherwise). The notice shal” specify: (a) the default; {b) the action required to
cure the default; (¢) a date, not less 2lira 30 days from the date the notice is given to
Borrower, by which the default must bs :ured: and {d) that Failvre to cure the default on
or before the date specified in the notice may rosult in acceleration of the sums secured
by this Sccurity Instrument, foreclosure by judinial proceeding and sale of the Property.
The notice shell further inform Borrower of tle -ighi to reinstate after acceleration and
the right fo assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and forec!osyre. If the default is not cured on
or before the date specified in the notice, Lender at dt7 cption may require immediate
payment in full of all sums secured by this Security Instrosient without Further demand
and may foreclose this Security Instrument by judicial procisding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remecies provided in this Section
22, including, but not limited to, reasonable attorneys’ fies-and costs of title
evidence. :

23. Release. Upon psyment of all sums secured by this Security Instrument, Lender ghall
release this Security Instrument. Borrower shall pay any recordstion costs. Lende; may charge
Borrower a fes for releasing this Security Instrument, but only if the fes i5 paid 10 a-iliird party
for services rendered and the charging ol the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby ralrases
and waives all rights under and by virtus of the Iilincis homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrawer's jnterests.The caverage that
Lender purchases may not pay any claim that Borrowsr makes or any tlaim thst is made against
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against Boerower in connection with the collatersl. Borrower may later cancel any ingurance
purchased by Lender, but only after providing Lender with avidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for
the collatersl, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancsllation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Ridar executed by Borrower and recorded with it,

Witnesuos:
. { - ' {Seal)
BETSY JERVIS -Borrower
MARIE C JERVIS o -Borrower
(Seal) . | (Seal)
-Borrower - -Borrower
{Seal} y (Seal)
=Borrower ~-Borrower
(Seal) Qzp
~Borrower -Borrower
m-B(lL)(uum Pags 14 ot 18 Form 3014 1/01
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a\
STATE OF ILL%"OIS C ¢ o<, County ss:

L o Fe ?)( , 8 Notary Public in and for said county and
stats do hcrcby cartify that

l\[)) t;[' 5 L( \.\ _‘L,lei S  MAL e (lf:l:,dg \’fl <

personally known to me to be the same person(s) whose name(s) subscribed to the foregnin'g
instrument, appeared before me this day in person, and acknowledged that helsheithey signed and
deliverer the seid instrument as hisfherftheir free and vquntary act, {or the uses (ﬂj purposes

there’i cet forth, \:’J\GC“ /7

Give: under my hand and official sal, this (f 7\ day of m '4 yj o

My Commission Expires: £ € C 1 / c /. &
/ ¥ N LLL/( &)W lo
Notary P)Hf? /

 daindera e e i T ]
OF 70 1AL SEAL
Fai PO
"g NCTATY #0800 - STATEOF ILLINOIS

EO MO EXPIRES AT
[T ST PRV PRIV VS
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE STATE OF
ILLINCIS, TO WIT:

LOT THIRTY-THREE (EXCEPT THE SCUTH 16.20 FEET THEREOF) - (33) THE
SOUTH 21.10 FEET OF LOT THIRTY-FOUR (34) IN BLOCK FORTY-ONE (41)
I LRONWORKERS' ADDITION TC SOUTH CHICAGO, BEING A SUBDIVISION OF
THE SOUTH FRACTIONAL HALF (1/2) OF FRACTIONAL SECTICN 8, TOWN 37
NORfHP, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUN1Y, ~ILL.

FOR INFORMACTONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSOR AS 25-08-406-037-0000; SOURCE QF TITLE IS DOCUMENT NO.
1950167 (RECURSZD 11/01/60)
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SCHEDULE "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE STATE OF
ILLINOIS, TO WIT:

LOT THIRTY-THREE (EXCEPT THE SOQUTH 16.20 FEET THEREOF) - (33) THE
SO0UTH 21.10 FEET OF LOT THIRTY-FOUR (34) IN BLOCK FORTY-ONE {41)
IN IRONWORKERS' ADDITION TO SOUTH CHICAGO, BEING A SUBDIVISION OF
THE SOUTH FRACTIONAL HALF (1/2) OF FRACTIONAL SECTION 8, TOWN 37
NORTH, RANGE 15, EAST OF THE TEIRD PRINCTPAL MERIDIAN IN COOK
CounTY, ILL.

FOR INLOEMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSORAS 26-08-406-038-0000; SOURCE OF TITLE IS DOCUMENT NO.
1950167 (RECORDED 11/01/60)



