UNOFFICIAL COPY
BRI

Doc#: 0716965023 Fee: $40.00

After Recording Retumn To: Eugene "@ene" Moore RHSP Fee:§10.00
WILMINGTON FINANCE, INC. Cook County Recorder of Deeds
PO BOX 7000 Date: 08/18/2007 09:42 AM Pg: 10t9

PLYMOUTH MEETING, PA 19462
{B77) 963-4968

Prepared By:

WILMINGTON FINANCE, INC.
WILMINGTON FINANCE INC.

401 PLYMOUTH ROAD, SUITE 400
PLYMOUTH MERTING, PA 15462
(B77} 963-2460

W 4 [Space Above This Line For Recording Dataj
DOC ID #: c~/5’(£4

(o MORTGAGE
Z ofZ.

MEYERS

Loan #: 4500028771
PIN:23-33-200-037-0000
MIN: 100372407044458128

THIS MORTGAGE is made this 252 doy of MAY, 2007, between the Mortgagor, ANTHONY J MEYERS AND
KRISTIN K MEYERS, NUSBAND AND WIWF, AS TENANTS BY THE ENTIRETY (hcrein "Borrower"), and the
Mortgapee, Mortgage Hlectronic Registration Systerns. e, ("MERS"), (solely as nominee for Lender, as hereinalter defined,
and Lender’s successors and assigns). MERS is organized and existing under the laws of Delawarc, and has an address and
telephone number of PO. Box 2026, Ulint, Ml 48501-20%0, tel. (888) 679-MERS. WILMINGTON FINANCE INC.,
("1.ender™) is orpanized and existing under the laws of DELAVARE, and has an address of 401 PLYMOUTH ROAD, SUITE
400, PLYMOUTH MEETING, PA 19462

WHEREAS, Borrower is indebted to Lender in the prinfipsi sum of US. $90,000.00, which indebtedness is
evidenced by Borrower's note dated MAY 25, 2007 and extensions and renewals thereof (herein "Note”), providing for
monthly instaliments of principal and interest, with the balance of indebledness, if not sooner paid, due and payable on JUNE
1, 2022,

T SECURE to Lender the repayment of the indebtedness evidenced byihie Note, with interest thercon; the payment
of alt other sums, with interest thereon, advanced in accordance herewith to pintset the security ol this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower Z0ts kereby mortgage, prant and convey
1o MERS (solely as nominee for Lender and Lender’s successors and assigns) and 1o tie 9isoessors and assigns of MERS, the
lollowing described property located in the County of COOK, State of Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
Parcei 1) #;23-33-200-037-0000
which has the address of § MCCORD TRACE, PALOS PARK, Illincis 60464 (herein "Property Address'Y,

TOGETHER with all the improvements now or hereafter erected on the property, and-ilPcasements, rights,
apnurtenances and rents all of which shall be deemed to be and remain a part of the property covered by ‘this Mortgage, and all
ol the foregoing, together with said property (or the leasehold estate if this Mortpage is on a Jeasehold) are Lelemalter referred
1o as the "Property." Borrower understands und agrees that MERS holds only legal title to the interests granted by Corrower in
this Mortgage: but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s seecessors and
assigns), has the night: to exercise any or all of those interests, including, but not lmited to, the right to foreclose and sell the
Property: and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Rorrower covenants that Borrower s lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant und convey the Property, and that the Property 1s unencumbered, except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the title to the Property agaiast all claims and demands, subject to
encunbranees of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

TLLINOLS- SECOND MORIGAGE « 1/80 -FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS

Form #3314 Page 1ol'5 Amended [2/02
= 481.47




0716955023 Page: 2 of 9

"UNOFFICIAL COPY

4500028771

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fuil, a sum
(hercin "Funds™) equal to one-twelfth of the ycarly taxes and assessments (including condomimium and planned umit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and hills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments Lo the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insurcd or gusiantesd by a federal or state ageney (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay saiclaxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, @nalyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and Lender may agree in writing at
the time of execution of (12 Morigage that mterest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requires suchiuterest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the
Funds. Lender shall give o Botforver, without charge, an annual accounting of the Funds showing credsts and debits to the
Funds and the purpose lor which 2zch debit to the Funds was made, The Funds are pledged as additional scewrity for the sums
secured by this Mortgage.

If the amourt of the Funds heid'ty Lender, together with the futare morthly installments of Funds payable prior (o the
due dates of taxes, assessments, insurance prémiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and grouna rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiwms and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one 2% more payments as Lender may require.

Upon payment in full of all sums sceured by thit Mortgage, 1.ender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 heteof the Property is scid or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Propetiy/Orits acquisition by Lender, any Funds held by Lender at the
time of application as a credil aganst the sums secured by this Mepage.

3. Application of Payments. Unless applicable law provides stherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shali be applied by Lender first n jayment of ameunts payable to Lender by Borrawer
under paragraph 2 hereof, then to interest payable on the Note, and then tothe principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Boirower shal) perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement witk a lien whith has priority over this Mortgage, mcluding
Rorrower’s covenants to make pavments when due. Bomower shall pay or cause wo/or-paid all taxes, assessments and other
charges, fines and impositions attributable fo the Property which may atlair a pricriy over this Mortgage, and leaschold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or liereafter erceted on the Property
insured against loss by fire, hazards neluded within the term "extended coverage,” and such otner hazards as Lender may
require and in such amounts and {or such periods as Lender may require.

‘The insurance carrier providing the insurance shall be chosen by Borrower subject to approval ov-lendet; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall by ina form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a form aceeptable to Lender. Lerder shall have the
right to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

i the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofl of
loss if not made promptly by Borrower.

If the Property is abandened by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice 1s mailed by Lender to Borrower that the insurance carrier offers to settle 4 claim {or insurance benefits, Lender 1s
authorized to colleel and apply the insurance procceds at Lender’s option either to restoration or repair of the Property or o the
sumns secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Boerrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mertgage is on a leasehold. IF this Mortgage is on a unit in a
condomimum or a planned unil development, Borrower shall perform all of Borrower’s obligations under the declaration or
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covemanls creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or ptanned unil development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable altorneys’
foes, and take such action as is necessary to protect [ender’s interest. If Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indéuterness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other tems of payment,
such amounts shall de payable upon notice from Lender to Borrower requesting payment thereof. Nothing contzined in this
paragraph 7 shall requi'e Lender to incur any expense or take any action hereunder.

8. Inspectior/ Lander may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lendef sial!‘give Borrower notice prior to any such inspection speeifying reasonable cause therefor related to
Lender’s interest in the Property:

9. Condemnation. Thé proceads of any award or claim for damages. direet or consequential, in connection with any
condemnation or other taking of i¢ Property, or part thereof, or for conveyance in tieu of condemnation, are hereby assigned
and shall be paid to Lender, subjeet 4 te terms of any mortgage, deed of trust or other sccurity agreement with a lien which
has prionily over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver Fxtension of the time for payment or
modilication of amortization of the sums sccured by this Morlgage granted by Lender lo any successor in interest of Borrower
shalt not operate Lo release, in any manner, the Jability of the eriginal Borrower and Borrower's successors in interest. Lender
shall nof be required to commence proceedings agaistsuch suceessor or refuse to extend time for payment or otherwise
medify amortization of the sums secured by this vioizege by reason of any demand made by the original Borrower and
Rorrower’s successots in interest. Any forbearance by Lepnder in exercising any right or remedy hereunder, or otherwise
afforded by applicable faw, shall not be a waiver of or preclide the exercise of any such right or remedy

11. Successors and Assigns Bound; Joint and Severyi Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the/rzspective successors and assigns of Lender and Bomower,
subject to the provisions of paragraph 16 hercof, All covenants and’agreements of Borrower shall be jomnt and several. Any
Borrower who co-signs this Mortgage, bul does nol execute the Note, (=) iv co-signing this Morigage only io mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the temis.of this Mortgage, (b) 1s not personally hiable on
the Nete or under this Mortgage, and (¢) agrecs that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard (o the terms of this IMortgage or the Note without thal Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Brirewer’s mlerest in the Property,

12. Notice. Fxcept for any notice required under applicable law to be given/in another manncr, (4} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified muil addressed to
Borrower at the Property Address or at such other address as Borrower may designate by nstice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender’s address stated hesen ' or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Meigege shall be deemed to
have been given to Borrower or Lender when given in the manner designaied herein.

13. Governing Law; Severability. The state and local laws appliceble to this Mortgage sbatl e.the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability Of dederal law (o this
Mortgage. In the event that any provision or clause of (his Mortgage or the Note conflicts with applicable law.such conftict
shalt not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Mortgage and the Note are declared o be severable. As used herein, "costs," "expenses” and
"attorneys” fees” include atl sums to the extent not prohibited by applicable law or limited hercin,

14. Borrewer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or alter recordation hereof.

15. Rchabilitation Loan Apgreement. Borrower shall fulfill all of Bomower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to [Lender, in a form acceplable 1o Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvemernts made to the Property.

16. Transfer of the Property or s Beneficial Interest in Borrower 1f all or any part of the Property or any interest in
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it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natwral person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Mortgage. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any
covenant or »aree nent of Borrower in this Mertgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the aution required to cure such breach; (3) a date, not less than 10 days from the date the notice is
mailed to Borrowes; o) vhich such breach must be cured; and () that failure to cure such breach on or before the date
specified in the nodce reay result in acceleration of the sums secured by this Martgage, foreclosure by judicial
proceeding, and sale o tiws Property. The notice shall further inform Borrower of the right to reinsiate after
acceleration and the right to <ssert in the foreclosure proceeding the nanexistence of a default or any other defense of
Borrower to acceleration and forsciosure. If the breach is not cured on or before the date specified in the netice, Lender,
at Lender's option, may declare all.of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclosc-#4i7 Mortgage by judicial proceeding, Lender shall be entitled to collect in such
praceeding all expenses of foreclosure, inclzging, but not limited to, reasonable attorneys’ fecs and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Neowithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the 7inhit to_have any proccedings begun by Lender to enforce this Morlgage
discontinued at any time prior to entry of a judgmeza 2nforcing this Mortgage if: {a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note hac no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortguge; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforeing the covenants and agreements of Borrowwr cantained in this Mortgage, and in enforcing Lender’s remedics
as provided in paragraph 17 hereof, including, but not limited to, rzasonable aitorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Moi(nage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums sccured by this Morigage shall continue urimpaired. Upon such payment and cure by Bosrower, this
Mortgage and the obligations secured hereby shall remain in full foree and eficet as if no acceleration had oceurred.

19. Assignment of Rents; Appointment of Receiver. As additisiial security hereunder, Borrower hereby assigns to
Lender the rents of the Properly, provided that Borrower shall, prior to aceelerat’on wider paragraph 17 hereot or abandonment
of the Property, have the right to collect and retain such rents as they become due wid pavable.

Upon acceleration under parapraph 17 hereof or abandenment of the Projerty, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property znd (o collect the rents of the Property
including those past due, All rents collected by the receiver shall be applied first to payment of tne costs of management of the
Property and collection of rents, including, but not limited o, receiver’s fees, premiums on reseiver’s bonds and reasonable
attorneys’ fees, and then to (he sums secured by this Mortgage. The receiver shall be liable W0 acpount only for those rents
actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Modtgsge without charge
to Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

The Following Rider(s) are to be executed by Borrower and are attached hereto and made a part thercof [check box as
applicable]:

[J Adjustable Rate Rider CJ Condominium Rider 1 Second Home Rider
[ Balloon Rider X Planned Unit Development Rider 01 Biweckly Payment Rider
[0 1-4 Family Rider 0 Other(s) [specify)
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EXHIBIT A

File No.: 7001858A
Property Address: 6 MCCORD TRACE, PALOS PARK, 1L, 60464

PARCEL 1: LOT £1i] THE FIRST RESUBDIVISION OF MCCORD PLACE OF PALOS PARK, BEING A
SUBDIVISION OF1.0T 3 IN PLAT OF SUBDIVISION OF MCCORD PLACE OF PALOS PARK, BEING A
SUBDIVISION OF T NORTH % OF THE NORTHEAST ¥ OF SECTION 33, TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE [ #RD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SUBDIVISION
THEREOF RECORDED FE3F.UARY 25, 1999, AS DOCUMENT NO. 99185078, IN COOK COUNTY,
ILLINOIJS.

PARCEL 2: A NON-EXCLSUISVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS OVER THE COMMON AREAS AS DEFINED AND SET FORTH IN THE DECLARATION OF
COVENANTS, CONDITIONS AND RESTRIZTIONS RECORDED FEBRUARY 22, 2001 AS DOCUMENT
NUMBER 00138494,

PIN: 23-33-200-037-0000
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 lien which has
prierity over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encurnbrance and of any sate or other foreclosure action.

IN WITNESS WIIERFOF, Borrower h: cx7uted this Mortgage.

b

* BORROWER - ANTHONY &I MEYERS - DATE -

- /ﬂam 5 /25/07

KRISTIN K MEY S LATE -

(Sign Original Only)

STATE OF "S5 \\sna' sy

COUNTY OF __ Qgn &

I, , a Notary Public in and for said county aug siate do hereby certify that

kw\éi—aw-‘\ 5 M& ATr4 N~ E»G‘)&E-. | k\h{t“-?

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as his/her/their free and
voluntary act, for the uscs and purposes therein set torth. 7

Given under my hund and official seal, this <5 day of #4 L du i

l 7 )
Notary Public’ lo

My Commission Ixpires: &by 2

T (FFICIAL SEAL”
Guadalupe Cruz jr
wotary Public, Stats of llnoe

Wilk County -,
m u)m:.usolon i"xpires }2 20-2068
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PLAMNED UNIT DEVELOPMENT RIDER

Loan #: 4500028771
MIN: 106372407044458128

TIIIS PLANNED UNIT DEVELOPMUNT R4DIR is made this 25TH day of MAY, 2007, and is
incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note to WILMINGTON FINANCE INC. (o "Lender") of the same date and covering the
Property described in the Security Instrument and located at” #MCCORD TRACE, PALOS PARK, IL
60464

The Property includes, but is not limited to, a parcel of laud Limproved with a dwolling, together with
other such parcels and certain common areas and facilities, as desuribed in THE COVENANTS,
CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY. (the
"Declaration"). The Property is a parl of a plamed unit development knowin as MCCORD PLACE (lhe
"PUD"). The Property also inctudes Borrower’s interest in the homeowners assceration or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners ‘Asrociation”) and the uses,
benelits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements 'made in the

Security Instrumest, Borrower and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Herrower’s obligation.: under

the PUIYs Constituent Dociunents. The "Consfituent Documents” are the (i) Declaration;

{ii) articles of incorporation, trus! instrument or any equivalent document which creates the

Owners Assoctation; and (u1) any by-laws or other rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments imposed

pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associnlion maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property

which is sutisfactory to Lender and which provides insurance coverage in the amounts, for

the perieds, and against the hazards Lender requires, including fire and hazards included

within the term "extended coverage,” then:

MULTISTATE PUD RIDER - Single Family/Sccond Mortgage - Fannic Mae/Freddie Mac UNIFORM ENSTRUMENT
ol 2443, L0 Page 1of 3 Form 3150 1/01
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(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of the yearly premium inslafiments for hazard msurance on the Properly; and

(i} Borrowcr’s obligation under Uniform Covenant 5 o maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
msurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or
rerair following a loss to the Property, or 1o common areas and facilities of the PUD, any
proweeds payable to Borrower are hereby assigned and shall be pad to Lender. 1.ender shall
apply’ thionroceeds to the sums secured by the Security Instrurent, with any excess paid to
Borriveer.

o Prblic Liability Imsurance. Borrower shall take such actions as may be
reasonable fo insire that the Owners Association maintains a public liability insurance
poliey acceptable inform, amount, and extent of coverage 1o Lender.

D. Condemration. The proceeds of any award or claim for damages, direct or
consequential, payabi=.t0 Corrower in cormection with any conderanation or other (zking of
all or any part of the Pioperty-ar the common areas and facilities of the PUD, or for any
conveyance in lieu of conde nnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by 1.4nasr to the sums secured by the Security Instrument as
provided in Uniform Covenant 9,

E. Lender’s Prior Consents ' 2omower shall not, except after notice to Lender and
with Lender’s prior written consent, eithr pastition or subdivide the Property or consent to:
(1) the abandonment or lermination of thePUL, except for abandoument or termination
required by law in the case of substantial deswusiivn by fire or other casualty or in the case
of a taking by condemnation or eminent domainy' (i) any amendment 1o any provision of
the "Constituent Documents” if the provision is for'the express bencfit of Lender; (iii)
termination of professional management and assumpton of self-management of the
Owners Association; or (iv) any action which would have th: effect of rendering the public
liability insurance coverage maintained by the Owners Assiciationunaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and ¢ ssessments when due, then
Lender may pay them. Any amounts disbursed by Lender unaer s paragraph F shall
become additional debt of Borrower secured by the Security Instrument Unless Borrower
and Lender agree to other tenms of payment, these amounts shall bear intZres! from the date
of disbursement at the Note rate and shall be payable, with imerest, upin siotice from
i.ender to Borrower requesting payment.

MULTISTATE PUIY RIDER - Single Family/Second Mortgage - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Barrower accepls and agrees to the terms and provisions contained in this PUD

KRIST:N K MEYERS - DAT

MULTISTATE PUD RIDER - Single Family/Sccond Mortgage - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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