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DLFINITIONS

Words used in multiple seciions. ~f this document are defined bclow and other words are defined in
Scctions 3, 11, 13, 18, 20 and 71. Coertain rules regarding the usage of words used in this documecent are
also provided in Section 16.

(A) "Security Instrument' means this {oc/ mint, which is datedMay 22, 2007
together with all Riders to this document.
(B) "Borrower' is Benton Lavallais and lfarjorie Lavallais, His Wife,In J/T

Borrower is the mortgagor under this Security Insirument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MEFS is a scparatc corporation that is
acting solely as a nominee lor Lender and Lender's successors and (assigns. MERS is thc mortgagce
under this Security Instrumentf. MERS is organized and existing under 1hs 1zws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel /(558) 679-MERS.
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(D} "Lender" is Bear Stearns Residential Mortgage Corporation

Lender is a Corporation .
organized and existing under the laws of The State of Delaware
Lender's address is 909 Hidden Ridge Dr, Suite 400, Irving, TX 75038

(E) "Note" means the promissory noie signed by Borrower and datedMay 22, 2007
The Noie states that Borrower owes Lender Ninety Six Thousand And Zero/100

Dollars
(U.S. $96,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 01, 2037 . :
(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G} "Loan" mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc upder the Note, and all sums due under this Sceurity Instrument, plus intcrest.

(H}.“Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following
Riaers arz to be executed by Borrower [check box as applicable];

[ 1 Adjrsteble Rate Rider [ Condominium Rider [ sccond Home Rider
Balleci Zider [ Planned Unit Development Rider [ 11-4 Family Rider
C I va Rider ] Biweekly Payment Rider L] Other(s) [specify]

(I) "Applicable Lzw' means all controlling applicable federal, statc and local statutes, regulations.
ordinances and admin’sirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiinons.

(I} "Community Associavica ues, Fees, and Assessments'' means all dues, fees, assessments and other
charges that are imposed oil Berzower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer'. proans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instriumi.nt, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnctic tape/so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, Dut is not limited o, point-of-sale transfers, automated teller
machine transactions, transfers initiated Ly telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are' described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds pzil inder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) conlerination or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (‘v) nisrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lende” »gainst the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment' means the regularly scheduled amount die for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Sccurily Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 J/ 5, 0. Section 2601 et seq.} and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migh® be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the l.oan does not qualify as a "fcderally related mortgage
loan™ under RESPA.
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(Q) "Successor in Interest of Burrower"lmefins any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures Lo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and

to the successors and assigns of MERS, the following described property located in the
County

of Cock
See Attached Legal Description

[Typec of Recording Jurisdiction]

[Namc of Recording Jurisdiction]:

Parcel 1D Number: which currently has the address of
127 N Latrobe Avenue [Street]
Chicagoe |City], Nlinois 60644 [Zip Code]

("Property Address"):

TOGETHER WITH all the improviments now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now o nereafter a part of the property. All replacements and
additions shall also be covered by this Secur(ty Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.” Borrowerurdaerstands and agrees that MERS holds only legal title
to the interests granled by Borrower in this Security/apstrument, but, if necessary to comply with law or
custom, MERS {as nominee for L.ender and Lender's Suctessors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, “ns 1ight to foreclose and sell the Property; and 1o
take any action required of Lender including, but not'liriitid to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully ‘=ised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the rioperty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gene-ally'the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis/tor national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifona. sefurity instrument covering real
property.

P UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

i. Payment of Principal, Tnterest, Escrow Items, Prepayment Cnar{cs, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay fuids for Fscrow ltems

20723698 20723698

@ BA{IL) co10}02 Page 3 of 15 mmals_% orin 3014 1/01

®

L.




0717015082 Page: 4 of 16

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashicr’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by I.ender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. It each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Lean current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal“balance under the Note immediately prior to foreciosure. No offset or claim which Borrower
might lays now or in the future against Lender shall relieve Borrower from making payments due under
the Note apd this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted/an applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (t) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to ea’li Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to lars charges. second to any other amounts duc undcr this Security Instrument, and
then to reduce the principal.kalince of the Note.

If Lender receives a paymert-from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any lat: charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Rzrisdic Payment is outstanding, Lender may apply any payment received
from Borrower 10 the repayment of she’ Pariodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any exciiss :xists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may Lz-applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges aid theoi as described in the Note.

Any application of payments, insurance procecds, or Miscellancous Proceeds to principal due under
the Nete shall not extend or postpone the duc dawe; #ichange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shali nivoto Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (.he"Funds™) to provide for payment of amounis due
for: (a) taxes and assessmenis and other items which cap/attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leaschold paymenis or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender ungier~Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender~in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1¢..These items are called "Escrow
Itcms." At origination or at any timc during the term of the Loan."Licnder may require that Community
Association Dues, Fecs, and Assessments, if any, bc escrowed by Eomrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 10 'Zenser all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrew lieins unless Lender waives
Borrower's oblipation to pay the Funds for any or all Escrow Items. Lendel ynay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wher¢ paypble, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts ovidencing such payment within such time period as Lender may requirc.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated lo pay Escrow Items directly, pursuant lo a waiver, and
Borrower fails to pay the amount due for an Escrow Iteni, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Cscrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a iender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

Ihe Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any [FcucraiHome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified urder RESPA. Lender shall not charge Borrower for holding and applying tie Funds, annually
analyzing thc e crow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appiiseble Law permits Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law. (eauires interest to be paid on the Funds, Lender shall not be required io pay Borrower
any interest or earning, on the Funds. Borrower and Lender can agree in writing, however, that intercst
shall be paid on the Fuiids. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus.ef Fands held in escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lende  sha'l notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o Li2ke-up Lthe shortage in accordance with RESPA, bul in no more than 12
monthly payments. If there is a deficiercy of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESP2. a1d 'Borrower shall pay to Lender the amount necessary te make
up the deficiency in accordance with RESPS ~but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securitly Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay “all-ioxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain prioritv. 0ver this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community (Aszoriation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall bav them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas/priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligaiign.secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreerwont; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedinzs waich in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc peadidg. but only until such proccedings
are concluded; or (c) sccures from the holder of the lien an agreement (aticfactory o Lender subordinating
the lien to this Securily Instrument. If Lender determines that any part oEine/Propertly 1s subject (o a lien
which can attain priority over this Security Instrument, Lender may give Bolyowar a notice identifying the

20723698 20723698

@—GA(IL) (0010).02 Page 5 of 15 Initals B, g - orm 3014 1/04
®
L




0717015082 Page: 6 of 16

UNOFFICIAL COPY

lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property lnsurance. Borrower shall keep the improvements now existing or herealler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrowes’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceriilication and tracking services; or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges cach thime remappings or similar changes occur which
reasorably might affect such determination or certification. Borrower shall also be responsible for the
payseem of any fees imposed by the Federal Emergency Management Agency in connection with the
review o”any flood zone determination resulting from an objection by Borrower.

If Borvower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, s« S.ender's option and Borrower's expense. Lender is under no obligation to purchase any
particular ¥,pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prolect Borvwer, Borrower's equily in the Properiy, or the contents of the Property, against any risk,
hazard or liability and: might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges Lhat tlie cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrow > could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Gurrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date ot disbursement and shall be pavable, with such interest, upon notice [rom
Lender to Borrower requesting payvement.

All insurance policies requ/red »y Lender and renewals of such policies shall be subject te Lender's
right 1o disapprove such policies.-shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss/pavee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower ~hzil promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any {orm of insurance coverage, not otherwise required by Lender,
for damage to. or desiruction of, the Propirty, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an ac diticaal loss payee.

In the event of loss, Borrower shall give propipt notice to the insurance carrier and Lender. Lender
may make proofl of loss if not made promptly by 3orcower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not th(: urderlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the/cestoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportupity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, proviged tha'~such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restcration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemenisis'made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds. Lender shall nbute required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, or ciher” third parties, retained by
Borrawer shall not be paid out of the insurance proceeds and shall be the sl obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would "¢ lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whetber or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o setile a claim, then Lender may ncgotiale and settle the claim. The 30-day
period will begin when the notice is piven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such righis arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or resiore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otheiwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstznces exist which are beyond Borrower’s control.

70 Pivservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, ‘da2inuge or impair the Property, alilow the Properly to deteriorate or commit waste on the
Property. Y.he'ner or not Borrower is residing in the Property. Borrower shall maintain the Property in
order lo prever (\he Property from deterioraling or decreasing in value due (o its condition. Unless it is
determined pursuanc to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair thy” Froperty if damaged to avoid further deterioration or damage. If iasurance or
condemnation proceeds-are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repdiring or restoring the Property only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wovk is_campleted. Tt the insurance or condemnation proceeds are not sufficient
Lo repair or restore the Property. Botrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mak: riasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect tie ‘nf<rior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to s.-h-an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Corrorer shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statcments to Lender
(or failed to provide Lender with material info'mation) in connection with the Loan. Material
representations include, bul are not limited to, reprdserialions concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property «n’% Rights Under this Security Instrument. Iff
(a) Borrower fails to perform the covenants and agreements coat2ined in this Security Instrument, (b) there
is a legal procecding that might significantly affect Lender's interssiuin the Property and/or rights under
this Security Instrument (such as a procecding in bankruptcy, probate, ‘for condemnation or forfeiture. for
cnforcement of a licn which may attain priority over this Sceurity/ {nstrumcnt or to cniorce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lend{r\riay do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and/rights under this Securily
Instrument, including protecting and/or assessing the value of the Property/cud securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priorily over this Security lnstrument; {b) appearing in courl; oni {¢) paying reasonable
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atforneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaie building or other codc violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not
undcer any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requcsting
payment,

[T this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effeci. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalerit i» the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage “intuier selected by Lender. If substantiatly equivalent Mortgage Insurance coverage is not
available, Sorroyver shall continue to pay to Lender the amount of the separately designated payments that
were duce wher ihe insurance coverage ccased to be in cffect. Lender will accept, usc and retain these
payments as a on-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, not:vitistanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borroas any interest or earnings on such loss reserve. Lender can no longer require loss
rcscrve payments if Mortgzze Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer :elect=d by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage insurance. 1f Lender required Mortgage
Insurance as a condition of makiig the Loan and Borrower was required to make separately designated
payments toward the premiums. for ‘Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in-cficet, or to provide a non-rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends.in accordance with any written agreement between Borrower and
Lender providing for such termination or rm#il termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o sy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendcr (or_any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loban as agreed. Borrowcer is not a party to the Morlgage
Insurance.

Mortgage insurers evaluate their total risk onsaliysuch insurance in force from time to time, and may
enter into agreements with other parties that share weinsdify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to thz wortgage insurer and the other party (or parties) o
these agreements. These agresments may requive the morigaze insurer to make payments using any source
of funds that the mortgage insurcr may have available (whicl, 'may include funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchas=r' o1 the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reciive ¢directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowei!s pavinents for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or/reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk/in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reipsurnince.” Further:

(a) Any such agreements will not affect the amounts that Borri=<r has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ~ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrovie: (o any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneocus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satislaclion, provided that such inspection shall be undertaken promptly. Eender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable L.aw requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelaneous Proceeds. If the restoration or repair is not economically feasible or l.ender’s security would
be Jissened. the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity [nstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applicd/in.the order provided for in Scction 2.

In ‘he event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds snzdl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excessy (€205 paid to Borrower.

In the evenu.of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proprity dimmediately before the partial taking, destruction, or loss in value is equal to or
greater than the amsurit of the sums secured by this Security lnstrument immediately before the partial
taking, destruction, ¢ 4ss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Sccurity Fastrument shall be reduced by the amount of the Misccllancous Procceds
multiplied by the following frastion: (a) the total amount of the sums secured immediately before the
partial taking, destruction, 4r loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. 'destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy~bsiore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immeciat:lv before the partial taking, destruction., or loss in value, unless
Borrower and Lender otherwise agree in vriring, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument wheilier or not the sums are then due.

If the Property is abandoned by Borower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentengc) offers to make an award to sctile a claim for damages,
Borrower fails to respond to l.ender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds elther to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether er/agi then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party” against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuli in forfeiturc of the Propérty or other material impairment of Lender's
interest in the Property or rights under this Security Instrumeuic. Borrower can cure such a default and, if
acceleration has occurred, rcinstate as provided in Scction 19, by/causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeituresof the Property or other material
impairment of Lender's interest in the Property or rights under this SCeurity Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairment(of ..ender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or rep2iz of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Sccurity Insitumesingranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in I[nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
rcmedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxccute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mak_e any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Boirower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of sorrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrovier' s.obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. (Th: covenants and agreements of this Security Instrument shall bind {(except as provided in
Section 20} ~na benefit the successors and assigns of Lender.

14. LociCharges. Lender may charge Borrower fees for services performed in connection with
Borrower's delanl.,.for the purpose of proiecting Lender's interest in the Property and rights under this
Security Instrumert, iicluding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any othir ‘ees, the absence of express authority in this Security Instrument 1o charge a specific
fee to Borrower shall 20t be construed as a prohibition on the charging of such fee. l.ender may not charge
fees that are expressly prokivited by this Security Instrument or by Applicable Law.

If the Loan is subjecl to'a’aw which scts maximum loan charges, and thai law is finally interpreted so
that the interest or other loar charges collecied or te be collected in connection with the Loan exceed the
permitted limits, then: {a) any sach loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowe:. 1 ender may choose to make this refund by reducing the principal
owed under the Note or by making-a-direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prerayment without any prepayment charge (whether or not a
prepayment charge is provided for under. iie-Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute . waiy=r of any right of action Borrower might have arising out
ol such overcharge.

IS. Notices. All notices given by Borrower ex Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connec ion with this Security Instrument shall be deemed (o
have been given o Borrower when mailed by first piass mail er when actually delivered to Borrower's
notice address if sent by other means. Notice to any vs Farrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. Tne/aptice address shail be the Property Address
unless Borrower has designated a substitute notice address by /‘notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender spaeiiies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of addvess through that specified procedure.
There may be only one designated notice address under this Selurity Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it'y first class mail (o Lender's address
stated herein unless Lender has designated another address by ticiice to Borrower. Any notice in
connection with this Security Instrument shali not be deemed to have asen’piven to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requivement will satisfy the corresponding reqirement under this Security
Instrumeni.
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16, Governing Law; Severability; Runles of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obllg:ations conlained in this Security lnstrument are subject to any requiremcnts and limitations of
Appllcablc_l,aw. Apphcablg Law might explicitly or implicitly allow the parties ic agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Notc conflicts with Applicablc
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl or
cscrove agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f oIl or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a ratural person and a beneficial interest in Borrower is sold or transferred) without l.ender's prior
written/ consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumeni. /However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Leider erercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peridd ol not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowsr must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior t¢’ the expiration of this period, Lender may invoke any remedies permitted by this
Security Insirument w/t%out further notice or demand on Borrower.

19. Borrower's Rig'hi, to Reinstate After Acceleration. I{ Borrower meets ceriain conditions,
Boirower shall have the “iglit:i¢c have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant te Seclion 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {(c) entry of a judgmemt enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender al sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (2)/cuzes any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Seciriy YMistrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation feel -and other fees incurred for the purpose of protecting Lender's
interest in the Properly and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's (interzst in the Property and rights under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applcable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or mure’ of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank checl «reasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits 4re nsured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatexaciat by Borrower, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as 1T rio-acceleration had occurred. However, this
right to reinstate shall not apply in the case ol acceleration under Sestion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvan:e, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one.or /nore times without prior notice to
Borrower. A sale might result in a change in the eniity (known s/ he "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and/performs other mortgage loan
servicing obligations under the Note, this Security Insirument, and Applicalie Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. if theie is a change ol the Loan
Servicer, Borrower will be given written notice of the change which will state th hamc and address of the
new Loan Servicer, the address to which payments should be made and any o her information RESPA

20723698 20723698
@-GA(IL) (0010}.02 Page 11 of 15 Initials Bi * “orm 3014 1/01
®
miL-




0717015092 Page: 12 of 16

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take correciive action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrgrer pursuant io Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
actisr provisions of this Section 20,

21/ Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances d:fined as toxic or hazardous substances, pollutants, or wastes by Cnvironmental Law and the
following svbsiances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, o olatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Ll.aw™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection: (¢) "Environmental Cleanup" includes any response
action, remedial actior, ~0r removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a condicion that can cause, contribute to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or germil the presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to releasc any 1lazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anytnirg «ifecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmeninl Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditive/that adversely affects the value of the Property. The preceding
two sentences shall not apply to the présince, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recoghized to be appropriate to normal residential uses and to
maintenance ol the Property {including, but not Yimitad o, hazardous substances in consumer producis).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agincy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any sgil'ing, leaking, discharge, release or threat of
rclease of any Hazardous Substance, and (c) any condition rzased by the prescnce, use or release of a
Hazardous Substance which adversely affects the value of the Prorerty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that/any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrows ¢ shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing heir=in Cha!l create any obligation on
l.ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lendcer shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right te reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on er before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he¢ entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inc’ading, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. /welease. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security miirment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thes Yecurity Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the lee is permitled under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of CoVaf_ral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required -y Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lenler's interests in Borrower's collateral. This insurance may, but need
nol, prolect Borrower’s interestse Tiie coverage that Lender purchases may nol pay any claim that
Borrower makes or any claim that is lizde against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchated oy’ Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requirli-by Borrower's and Lender's agreement. I Lender purchases
insurance for the collateral, Borrower will Le respansible for the costs of that insurance, including interest
and any other charges Lender may impose inl conrection with the placement of the insurance, until the
effective date of the cancellation or expiration orths tasurance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. T*e costs of the insurance may be more than the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Seceurity Instrument and in any Rider exccuted by Borrower and rccorded wiih it.

Witnesses:
(Scal)
Benton Lavallais -Borrower
&ﬂ&m (Seal)
Marjorie vallais -Borrower
Sy’ (Seal) (Scal)
-Borrower -Barrower
(Scal) (Seal)
-Borrower -Borrower
(Seal; (Scal)
-Borrowar -Barrowcey
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STATE OE ILLINOIS, (30 /é County ss:
I, %Nﬁ '/U VV}({ Id OI’W‘O . a Notary Public in and for said county and

state do hereby certify that Benton Lavallais and Marjorie Lavallais

>

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appcarcd before me this day in person, and acknowledged that hcf:hc@igncd and delivered the said
instrument as his/her¢fheir)frce and voluntary act, for the uses and pusrposés therem set forth.

Given under my™tand and official seal, this Adngd day of #7, ﬁlj 2007

My Cammission Expires: /’3//1///0 / 4‘ /

Nutary Public

PP W . .

OFFICIAL SEAL
ERNESTO MALDONADO

Notary Pubilc - State of Hinois
My Commission Expires Dec 14, 2010
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Legal Description

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLINOIS, TO WIT:

THE NORTH 13.87 FEET OF LOT 27 AND THE SOUTH 18.13 FEET OF LOT 28 IN BLOCK 2 1IN J. H.
WHITESIDE AND COMPANY'S SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 127 NORTH LATROBE, CHICAGO, ILLINOIS 60644
TAX ID #: 16-09-313-030-0000

BY FEE SIMPLE DEED FROM BENTON LAVAILLAIS AND MARJORIE LAVALLAIS AS SET
FORTH IN 89435888 AND RECORDED ON 9/15/1989, COOK COUNTY RECORDS.

THE >CURCE DEED AS STATED ABOVE IS THE LAST RECORD OF VESTING FILED FOR THIS
PROFP:ZRTY. THERE HAVE BEEN NO VESTING CHANGES SINCE THE DATE OF THE ABOVE
REFERI:NZED SOURCE.

SOURCE.
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