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DEFINITIONS

Words used in multiple sections of this document re defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the ucage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated / June 8, 2007
together with all Riders to this document,

(B) "Borrower" i gEARLLINE DILL , A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.
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Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

All thac-.tract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number:  13333100170000 which currently has the address of
5214 WEST BLOOMINGDALE AVENUE [Street]
CHICAGO [ity] , [llinois 60639 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ow-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in fli:5-Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title (¢, the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusiom -MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or ll o those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any 2ltizic.required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convaved-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

@D-GA(IL) (0010) Page 3 of 15 Form 3014 1/01
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funas-shai! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including“1:snder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender siizii apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nét charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the, Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender-ts niake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th¢ Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witpsut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov;.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with I'ESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘aclordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘eszrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montkiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument~leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided! in $ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Jrspanent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ?zeeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooG-f2its by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

initials: &!

%-GA(IL) (0010) Page 5 of 15 Form 3014 1/01




0717141015 Page: 6 of 24

UNOFFICIAL COPY

[0}
L0/b P1OE Wwiog 51409 3Beg o100 (T)ve- 2D

__(]:E;:mmw

AP UIM ‘OND UYL 10U IO IISYM ‘JUSWIUISU] AIINJ9S SIY) AQ paIndads swns ayr 01 paydde aq [eys
spasoord ouBINSUI SU ‘pIUASSI] G PINOM AIINJIS S IIPUYT IO I[qISEd] AJEONUou03d jou st Jredal
10 YoNeIO)SA Ayl J "Iamoliog Jo uonediqo 9[0S 9 94 [[BYs pue spasooid ouemsur 2yl Jo o pied
aq 10U [[eys Iamolrog Aq paure)ar ‘senued piy Jayio 1o ‘siaisnfpe orjgnd 10 s394 “spaadoxd yons uo sfurures
Io Jsoxopnt Aue 1amorrog Aed 0y poxnbar oq jou [[eys Jepua] ‘spesdoid soueinsur yons uo pred aq 0} 1S
sormbal me 9[qeaddy Io Sunum ur spewr st juswadide ue ssoun) ‘pARdwod ST Yiom Ay se sjuswied
ssa1801d Jo saures e wr Jo juswAied o[Fwis e ur voneloisal pue siedar gy J0] spaacoid asingsip Aewr I9puI]
"Apdword usyewapun 99 [[eys uonoadsur yons Jeyy paplacid ‘uonoeISHES S JOpUYT 01 PANIdIos Udaq sey
JIom a1 arnsue2 1 Aradod yons 10adsut 03 Ayuniioddo we pey sey 1opua [mun spadoid 2dUBINSUI Yons pioy
0] Jy3u1 a1 3Aw; [iRYS Iopua] ‘pourad uonerolsal pue Hedar yons Jurm(] "pauassa Jou SI ANINIIS S IOPUYT
pue s|qised) Afeomronoss st medar 1o uonerosal Ay Ji ‘Auadoid oy jo sedar 1o uonelolsal o) parjdde
3q [[eys ‘Iapua| A pornhal sem somelnsur Furd[ropun oY) jou Jo IAPIYM ‘spaacold ooueInsur Aue ‘Sunum
Ul 92188 ASIMIGUI0 JOMOLIOZ. PUB IOpUYT Sso[un ‘lamoxrog Aq Apdwoid apew jou ;i ssof Jo joord ayewr
Aew IopUYT “ISPUYT PUE JolJied dJueINsUl Ay} 0} Jo10u jdioid 2AI [eys JamoII0g ‘SSO] JO JUSAD SY) U]
"294ed $SO[ [RUOIIPPE Ue SB JO/pUE 925e31I0W Se Jopuo| aleu
[feys pue asne[d aeSuow prepue's » spnpoul [eys Aorod gons ‘Aradoid ayy ‘o uononmsap 1o ‘01 afetuep
10] ‘I0pua] Aq paxmbar 3SIMIBO 10U ‘937IAA09 J0URINSUI JO WIO) AUE SUIEIO JOMOLIOE J "SI01I0U [EMaUal
pue sumiuaid pred Jo s1diasar qre Iopuc 03 9a18 Apdwioad [reys Jamoliog ‘sexmbal Iapua  JI “SeIEOYNIAd
[emaual pue sardrod ap pjoy o) JYSLI 9y <Ae ITeys Iapua "9aked ssof [euonippe ue se Io/pue ofeSiiow
S ISpUI SWeU [[eys pue ‘asnepd adeduowr ‘oripuels e opnpour qreys ‘saronod yons aaoiddesip o ydu
§ JopuaT 01 103[qns 3q [jeys serdnjod yons Jo s[em Ul pue 19puy] Aq pammnborx sarorqod soueinsm [y
-JuowAed Sunsanbal 1amo110g 03
Iapuat woly 2on0u wodn ‘9S191UT Yons M ‘ajqeded aq [(pys DUR JUAUIASINGSIP JO ALP A WO 1Rl 310N 9
18 1S2I9JUL JBaq [[eyS SIUNOWR 3SAY], “JUdWNHSU] AIINOAS SIY)1q DIINIIS JIMOLIOY JO 199p JEUOLIPPE U0
[[eUs ¢ UONI3S SIP Jopun JSPUT £q PasIngsIp SINOWE AUV “HIW2q0 9ABY PINOd Jamo01iog 18yl 3oueInsul
JO 1500 o pasoxe Apueosymudis JYSIW pauIelqo 0S S5eISA00 IUWLINSUL A JO 1509 ) 1By saSpapmoyoe
IoMoI10g 1939 ul Aqsnoiadxd sem wey) 93eI9A00 19SS9] IO ‘sejeard.-ooiaord jySmu pue Aupiqerj 10
plezey ‘ysu Aue jsureSe ‘A1adoid aul Jo S0 A Jo ‘Aradoid o ul «1nba 3 Jamol11og ‘Iemoriog 199101d
100 31Ul Jo Jy3ru Inqg ‘ISpUIT ISA0D [[eys FeI2A00 YINS ‘a10JaIay], ‘a8eraica jo junoure 10 adA) remonred
Aue oseqomd 01 uopeSqo ou Idpun SI JOpuy] ‘osuadye §,JIMOIIOG PUB wOenUe” S JOpUIT 1B “08eloa0d
30URINSUT UTEIqO ABTI ISPUY ‘9AOQR PaqUIISIp S9SeIsn0d 3y} Jo AUe urejulews ‘o, sjiej Iamollog JJ
‘Tamolzog Aq uonossfqo ue woly Gvnnsal UOIIBUTIIISP
JWOZ POO[} AUB JO MIIAJI A WIM TONIRUUOD Ul Aouady JuswoSeuey Aousfiowsd re1spay oy Aq pasodon
s39] Aue jo juowked oy 10j 9[qisuodsar oq Os[e [EYS IIMOIIOF "UOHEIIII) IO UOHBUIWLLS;IF UANS J0ape
WS Ajqeuoseal yowgm Inodo seSueyd requns 1o sSurddewar sum goes soSIeya juanbasqns Pre sadIAIs
UONEIYIA) pUR UONBUIULIANP SUOZ OO 10j 93Ieyd owm-auo © (q) I0 ‘Sadlalos SuDjoeIl) pue UlE LTI
‘UOLIBUTILISISP SUOZ POOJ) JOJ 93Ieyd AUNI-UO B (B) ISR ‘UROT ST Y4 UONOSUU0) W ‘Aed 01 Iaa0LIog
onmbar Aew Iopua] ‘AJqeUOSESIUN PasIOIaXe 9q 10U [eys JYSU yomym ‘aoioyd s Jamorrog oaoxddesip
01 143U § 19puaT 0] 1alqns 1amorrog Aq U3sOyd 9q [[eys ooueinsur 3yl Suipraoid ISTIIRD JOUBINSUT YL
‘UROY SY) JO UL A Swinp aFueld Ues seounuss Surpadaad sy o) juensind saxmbal 1spua| 1eyAy “semnbal
Iopua] 1eyl spotrad S 1o pue (S[oAS] 9[quonpep Surpn[our) SjUNOWE () Ul PIUIBIITELI 2q [[BYS JOUBINSUI
SIYJ, "9ouBINSUI SAIMD3I 19pU] YoIym 10§ ‘Spooj pue soyenbyled ‘01 pamMI[ 10U Inq ‘Surpnow SpIezey
Ioqio Aue pue ‘o8eron0d papua)xs, WIS} o) UIYNM papnjout spiezey ‘amy £q ssof sureSe pamsut L1adoig
3 WO PajoaIa 13)JRAIaY 10 Sunsixs mou sjuswasoidun oy daay [[eys Iamoliog *souensuy Aptdol ‘s
"UBOT ST M UOLIOSUUOD UT I9PUST AQ Pasn A0IAILS
Suriodar 10/pue UOIEIYLIOA Xe) AJB)Sa [eal & 10J a81etd sum-auo v Aed 01 1omol1oq anmbar Aew Iopuay
"§ UONI3S ST} UT SAOQE 1110 195 SUOTIOR
oy} JO aIour JO SUO B} IO USY Al AJSUES [eUS Iamollog ‘USAIS S1 010U JeyR YOIYM UO )P Yl JO SAEp

8%¥580%9%00
LLOPLBEOOOFPSTO00T . .




0717141015 Page: 7 of 24

UNOFFICIAL COPzzomer

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tus-Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-aitzi the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat-cesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which’ ¢onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bcrriower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2rorirty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i tne Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deci=asjrg in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecegemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tle Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r ia_a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completicn of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz~an the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with”Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprzsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as (orrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘{rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeny,.(b3there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall*he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it a:y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ¢ < intal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-sriss secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part'si taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatriy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the cums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ¢ paid to Borrower.

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair market
value of the Property immediately before the partialtzxing, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsiizneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are fiei: due.

If the Property is abandoned by Borrower, or if, after notice ov-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settls"a-claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givea, Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proge:iy;or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actici i <egard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiinina';-is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: of }Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default an, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inminairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ¢. claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, *he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt cr7any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural‘person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-may require immediate payment in full of all sums secured by this Security Instrument.
However, this opticii<iiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not {es; than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of-{p’s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dezuand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enioriement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ot tlie/Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specift-for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secyrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ei agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linited.to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parross of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svciitaction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument/ shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck.check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or \d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securéc diereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nct 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreCloszre. If the default is not cured on or before the date specified in the notice, Lender at its
option may Cerjaive immediate payment in full of all sums secured by this Security Instrument without
further demand” zad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ai!“<xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascautle attorneys’ fees and costs of title evidence.

23. Release. Upon paymernt. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cii2.c pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but“only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anrplicable Law.

24, Waiver of Homestead. In accordance/with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead-cxemption laws.

25, Placement of Collateral Protection Insurarce TJnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei’s <cllateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mav.not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidznce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lencer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, witil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addzd to Borrower’s total
ouistanding balance or obligation. The costs of the insurance may be more than the ccst of insurance
Borrower may be able to obtain on its own.

@D -6A(IL) (0010) Page 13 of 15 Form 3014 1/01




0717141015 Page: 14 of 24

UNOFFICIAL COPY

@
10/L b10E Waod st40 vl sbeg o0 (Mve- D
IamoLog- amoliog-
(123%) Yy, (eeg)
JQMO.LIOH- JQMO.UOH-
(1e3S) 7 (ees)
Iamoriog- J3M0L10g-
([eos) (esg) <
Jamouiog-
(12as)
Jamodiog-

TIId ENITTIVHE

I S

“J1 (PIM P3PIOII PUB Iamo1iog £q PaINIaXa I3pry AUe Ul pue juswnsu] AILnoisg
SII UI PIuleIuod SIUBUOAOD PUB SWLIY) oY) 0} s9218e pue sidaooe Jamoxiog ‘MOTAS ONINOIS Ad

‘SassauN M

8%58099%00
LLOVLBEOOOFPSCO00T



0717141015 Page: 15 of 24

UNOFFICIAL COPXz

STATE OF ILLINOIS, County ss:
I, , a Notary Public in and for said county and

state do hereby certify that
¢ avlhnz it \

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2= his/her/their free and voluniary act, for the uses purposes therein set forth.

Givenwrder my hand and official seal, this day of Mﬂ l@()_r

My Commission’ Expice:

AAAAAAAAAAAAAIAARARAARNSAN
SN AAAANAAAAAARARANNS

OFFICIAL SEAL
MIREYA SANTIAGO ¢
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/104/09 ¢

AAAAAAAAISAISAAAIAIIAAIAA LD
WVAAWAAAAAANAAAANANANAAAAAANANS

PAAAAAAAA
NAANALAAANNS

Initials: @
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ADJUSTABLE RATE RIDER

(Six-Month LIBOR Index (As Published In The Wall Street Journal) — Negative Amortization)

THIS NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THIS NOTE LIMITS THE AMOUNT MY
ANDJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
rIZE MAXIMUM RATE I MUST PAY. THIS NOTE ALLOWS MONTHLY
PAYMENT OPTIONS FOR AN INITIAL PERIOD. THIS NOTE MAY REQUIRE
UNPASS INTEREST TO BE ADDED TO LOAN PRINCIPAL AND REQUIRE
ME ‘TS PAY ADDITIONAL INTEREST ON THE UNPAID INTEREST
(NEGATV# AMORTIZATION).

THIS ADJUSTABLE RATE RIDER is made this gy day of June, 2007 ,
and is incorporated into and shall He deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrumerit”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Adjustable Rate Note (tiie “Note™) to LEHMAN BROTHERS BANK, FSB

(the “Lender”) of the same date and covering the nioperty described in the Security Instrument and located
at:

5214 WEST BLOOMINGDALE AVENUE, CHZCAGO, ILLINOIS 60639
[Property Aadiess]

ADDITIONAL COVENANTS. In addition to the covenan's and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.750 9%, The Note also provides for a
change in the initial rate to an adjustable interest rate and changes to payments, as follovs:
3. PAYMENTS

(A) Time and Place of Payments

I will make my monthly payments on the first day of each month Ueginning on

August 1 , 2007 . IT'will make these payments every month until I have paid all of

the principal and interest and any other charges described below that I may owe under this Note. Each
monthly payment will be applied as of its scheduled due date and will be applied to interest before
Principal, ifany. If, on  guly 1, 2037 , I still owe amounts under this
Note, I will pay those amounts in full on that date, which is called the “Maturity Date.”

MULTISTATE - 5-Year Option ARM Rider — SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page 1 of 6 9/2006
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I will make my monthly payments at LEHMAN BROTHERS BANK, FSB
327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112
or at a different place if required by the Note Holder.

(B) Amount of My Monthly Payments

I will pay interest by making payments in the amount of U.S. § 662.50  (the “Minimum
Payment”) every month until either (i) the first Interest Change Date set forth in Section 4(A), or (ii)
payment‘of the Minimum Payment on my next scheduled payment date would cause my principal balance
to exceed thz-Maximum Limit set forth in Section 3(D), whichever event occurs first (the “Option Period™).
Payment of (e Minimum Payment amount will result in accrued but unpaid interest being added to
Principal. The.unraid Principal and any accrued but unpaid interest will then accrue additional interest at
the rate then in ettct ) This practice is known as negative amortization.

After the expiraion of the Option Period, I will pay interest by making payments in an amount
sufficient to pay interes: 93 it accrues every month until August 1 , 2017 (the
“Interest Only Period”). This-arnount will be determined by the Note Holder as set forth in Section 4(C).
In addition, if I make paymenis o principal and/or accrued unpaid interest during the Interest Only Period,
my monthly interest only payment 4m¢unt will change and will be based on the remaining Principal and
my then current interest rate.

After the expiration of the Iategest Only Period, I will pay principal and interest by making
payments every month for the remaining weripthe “Full Amortization Period”). The amount of payments
during the Full Amortization Period will be defermined by the Note Holder as set forth in Section 4(C).

(C) Additions to My Unpaid Principal

During the Option Period, my monthly payriert could be less than or greater than the amount of
interest owed each month. For each month that my monthly payment is less than the interest owed, the
Note Holder will subtract the amount of my monthly paymen? from the amount of the interest portion and
will add the difference to my unpaid Principal. Interest will 2icrue on the amount of this difference at the
interest rate required by Section 2 or Section 4. For each moxniii that.the monthly payment is greater than
the interest portion, the Note Holder will apply the payment to intere st beJore Principal.

(D) Limit on My Unpaid Principal; Increased Minimum Pa; rient

My unpaid Principal can never exceed the Maximum Limit equai-to 315 % of the Principal
amount I originally borrowed. If on any payment due date T would exceed the Mieximum Limit by paying
my Minimum Payment, then my monthly payment will be adjusted to an amount ¢auval to the Interest Only
Payment described in Section 3(E)(i). I will continue to pay that amount until ne Jzicrest Only Period
expires.

(E) Additional Payment Options

During the Option Period, the Note Holder may provide me with up to three «?) additional
payment options (the “Payment Options”). I will be eligible to select one of the Payment Gpuons if it
results in a larger monthly payment than my regular Minimum Payment. I may be given the following
Payment Options;

(i) Interest Only Payment: Pay only the amount that would pay the interest portion of the
monthly payment at the current interest rate. The Principal balance will not be decreased

MULTISTATE - 5-Year Option ARM Rider —- SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page 2 of 6 9/2006
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by this Payment Option and it is only available if the interest portion exceeds the
Minimum Payment.

(if) Fully Amortized Payment: Pay the amount necessary to pay the loan off (Principal and
Interest) at the Maturity Date in substantially equal payments, at the then current interest
rate.

(iii) 15 Year Amortized Payment: Pay the amount necessary to pay the loan off (Principal
and Interest) within a fifteen (15) year term from the first payment due date in
substantially equal payments, at the then current interest rate.

These Paymentpiions are only applicable if they are greater than the Minimum Payment.

4, ADJUSTAPLEANTEREST RATE

(A) Interest Chunge Dates

The interest rate I will-pay will change on the first day of Jguly, 2012 , and
the adjustable interest rate I wili ray may change on that day every 6™ month thereafter. The date on which
my interest rate changes is called an “1iiterest Change Date.”

(B) The Index

Beginning with the first Interest’Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank offe12d rates for six month U.S. dollar-denominated deposits in the
London market (*LIBOR”), as published in' The Wall Street Journal. The most recent index figure
available as of the first business day of the mont immnediately preceding the month in which the Interest
Change Date occurs is called the “Current Index.”

If the index is no longer available, the Note Holdsr will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Interest Change Date, the Note Holder wili calcnlate my new interest rate by adding

TWO AND 75 HUNDREDTHS percentage point(s) ( 2.750 %)

to the Current Index. The Note Holder will then round the result of tnjs 2ddition to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4()}-below, this rounded amount
will be my new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of my monthly payment \If the Interest Change
Date occurs during the Interest Only Period, the new monthly interest only payment v+iil be based on the
unpaid Principal that I am expected to owe at the Interest Change Date and my new intecest rate, If the
Interest Change Date occurs during the Full Amortization Period, my new monthly payment will be in an
amount sufficient to repay the unpaid Principal that I am expected to owe at the Interest Chargs Date at my
new interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Interest Change Date will not be greater than

13.750 % or less than 2,750 %. Thereafter, my interest rate will never be

increased or decreased on any single Interest Change Date by more than

MULTISTATE - 5-Year Option ARM Rider — SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
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TWO percentage point(s) ( 2.000 %) from the rate of
interest I have been paying for the preceding six months. My interest rate will never be greater than
13.750  %.

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Interest Change Date until
the amorat of my monthly payment changes again.

(¥)Notice of Changes

The 'Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information requirci by law to be given to me and also the title and telephone number of a person who will
answer any question I'ma; have regarding the notice.

B. TRANSFER OF TPZ PROPERTY OF A BENEFICIAL INTEREST IN BORROWER

L UNTIL BORROWEX’s INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A AGLOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EXFECT AS FOLLOWS:

Transfer of the Property or.« Deneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, tiose beneficial interests transferred in a bond for
deed, contract for deed, installment sales coniract or escrow agreement, the intent of
which is the transfer of title by Borrower at a tutare-datc to a purchaser.

If all or any part of the Property or any Interest i1 the Property is sold or transferred
(or if Borrower is not a natural person and a beneticia. interest in Borrower is sold or
transferred) without Lender’s prior written consent; Lender may require immediate
payment in full of all sums secured by this Security Instriment- However, this option
shall not be exercised by Lender if such exercise is prohibited by X ‘plicable Law.

If Lender exercises this option, Lender shall give Borrowe: nsiics of acceleration,
The notice shall provide a period of not less than 30 days from the dae tiie‘notice is given
in accordance with Section 15 within which Borrower must pay all sums ezured by this
Security Instrument. If Borrower fails to pay these sums prior to the expira*iow of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

MULTISTATE - 5-Year Option ARM Rider - SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page 4 of 6 92006




0717141015 Page: 20 of 24

UNOFFICIAL COPY

100025440003874077
0046408548

MULTISTATE - 5-Year Option ARM Rider —- SI-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)

Form 664

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
‘or,if Borrower is not a natural person and a beneficial interest in Borrower is sold or
trapsferred) without Lender’s prior written consent, Lender may require immediate
payrert in full of all sums secured by this Security Instrument. However, this option
shall rot e exercised by Lender if such exercise is prohibited by Applicable Law.
Lender alsu. chall not exercise this option if: (a) Borrower causes to be submitted to
Lender infor:nation required by Lender to evaluate the intended transferce as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s security wili not be impaired by the loan assumption and that the risk of a
breach of any covenaix ¢ agreement in this Security Instrument is acceptable to Lender.

To the extent permitter: by \Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent-to the loan assumption. Lender may also require the
transferee to sign an assumption-agreement that is acceptable to Lender and that obligates
the transferee to keep all promises-and agreements made in the Note and in this Security
Instrument. Borrower will continue'to be.obligated under the Note and this Security
Instrument unless Lender releases Borrovzer in writing.

If Lender exercises this option, Lender/ shill give Borrower notice of acceleration.
The notice shall provide a period of not less thar 30 days from the date the notice is given
in accordance with Section 15 within which Borrewer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these suris prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

Page 5 of 6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Eadlae OO0

Borrower Date Borrower Date
EARLLINS DTLL

Borrower Date Borrower Date
Borrower Date Borrower Date
Borrower Date Borrower | Date

MULTISTATE ~ 5-Year Option ARM Rider — SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JCTRNAL)
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PREPAYMENT RIDER
6 Months of Interest on Amount Prepaid

Tius Prepayment Rider is made this 8tB  day of June ,2007  andis
incorporated 4nio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Secuirny Instrument”) of the same date given by the undersigned (the “Borrower”) to secure

Borrower’s Note (the "Note”) to LEHMAN BROTHERS BANK, FSB
(the “Lender”) of tb< siume date and covering the property described in the Security Instrument and

located at 5214 WFST BLOOMINGDALE AVENUE CHICAGO, ILLINOIS 60639
(the “Property”).

Additional Covenants. /Notwithstanding anything to the contrary set forth in the Note or
Security Instrument, Borrower and Lenzer further covenant and agree as follows:

Borrower has the right tv r:2ke payments of Principal at any time before they are due.
A payment of Principal only is know:as a “Prepayment” A “Full Prepayment” is the
Prepayment of the entire unpaid Principal dve under the Note. A payment of only part of the
unpaid Principal is known as a “Partial Pregavinent.”

If, within the 3 -year period beginning ¥/ith the date Borrower executes the Note
(the “Penalty Period”), Borrower makes a Full Prerayment or Partial Prepayment in any
twelve (12)-month period that exceeds 20% of the origiral Erincipal loan amount, Borrower
will pay a Prepayment penalty as consideration for the-Newe Holder’s acceptance of such
Prepayment. The Prepayment penalty will be equal to th¢ :pount of interest that would
accrue during a six (6)-month period on the entire amount prepait, calculated at the rate of
interest in effect under the terms of the Note at the time the Prepaym nt exceeds 20% of the
original Principal loan amount. If the prepaid amount exceeds 20%-of the original
Principal loan amount in any twelve (12)-month period, the Prepayment Penalty will be
enforced on 100% of the amount prepaid. No Prepayment penalty will be <ss<ssed for any
Prepayment made after the Penalty Period. These provisions will be enforced unless
otherwise prohibited by applicable state law or regulation.

Notwithstanding the foregoing, in the event of a Full Prepayment concurrent with a
bona fide sale of the Property to an unrelated third party after the first 3 year(s) of the term
of the Note, no Prepayment penalty will be assessed. In that event, Borrower agrees to provide
the Note Holder with evidence acceptable to the Note Holder of such sale.

0046408548 100025440003874077

630R — Prepayment Rider
6 Months Interest Amount Prepaid (Full or Partial)
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Prepayment Rider.

MM“Q/ ié &21) (Seal)

Borrower Borrower

EAILLT.NE DILL

A (Seal) (Seal)
Borrower Borrower
~~(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
0046408548 100025440003874077
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6 Months Interest Amount Prepaid (Full or Partial)
A630R2 Page 2 of 2 2/06




UNOFEIGIAL COPY

File No.. 2007-00633-PT Commitment No.: 2007-00633-PT

PROPERTY DESCRIPTION
The land referred to in this commitment is described as follows:

LOT 13 IN DAN BOOTH'S SUBDIVISION OF THE SOUTH 12 3/4 ACRES OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment
Schedule C-Property Description (2007-00633-PT.PFD/2007-00633-PT/17)




