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[{Space Above This Line For Recording Datal
'This instrument was ‘prcpared by:

..................................................................................................

When recorded return to: (Name and Address)

FIRST.SEGURITY. TRUST ANQ SAVINGS BANK..7315 W, GRAND. AVENVE__ELMWOOD PARK..I..60707..........
MORTGAGE
DEFINITIONS

Words used in multiple sections of this docutnent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarcung, the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, ‘which is dated .........oovvevvenn.... 08:25:2007. ... )
together with alf Riders to this document.

....................................................................................................................

..............................................................................................................................................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FIRST. SECURITY. TRUST. AND. SAVINGS. BANK . /oo .
Lender is a CORPOBATION. ..ottt o e organized and
existing under the laws of THESTATEQFEILUNQIS. ..o o . Lender's address is
L3135, W.GRAND AVENUE, ELMWOOD. PARK. IL. 8Q707......ooeorieees e . Lender is
the morigagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated 08:25-2G0 7. .ooeee oo
The Note states that Borrower owes Lender ONE.HUNDRED FORTY. THOUSAND AL'D NO/QD .. ...,
......................................................... Dollars (U.S. § 140.00Q.00............) plus interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not laiei #han ... Q5-25-2022...

(E) "Property” means the property that is described below under the heading "Transfer. of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 10 be executed by Borrower [check box as applicable]:

(J Adjustable Rate Rider 00 Condominium Rider [1 Second Home Rider
0O Balloon Rider 0 Planned Unit Development Rider O Other(s) [specify] .................., 4
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordigances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-apptalable
judicial opinions.
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* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under tge Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as<nay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may #ccept any payment or partial payment insufficient fo bring the Loan current, without waiver
of any rights hereunder or) prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to-#,5ly such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled Zue date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lexder shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied 1o the ouistanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insizument.

2. Application of Payments or Procveds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd ir the following order of riority: (a) interest duc under the
Note; (b) principal due under the Note; (c) amouris due under Section 3. Sucﬁ payments shall be applied to ¢ach
Periodic Payment in the order in which it became dic. Any remaining amounts shall be applied first to late
chargeIs\% second to any other amounts due under this Securicy Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delingpent Periodic Payment which includes a sufficient
amount (0 pay any late charge due, the payment may be applied 15 the delinquent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, eacix paymant can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of ore or more Periodic Payments, such excess
may be applied to any latc charges due. Voluntary prepayments shall be zpslied first 1o any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Froeeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periocic Dayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Pavments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of am¢unty due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as'e-i164 or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if‘aiy, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acoorilance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such ducs, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation 1o pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender reccipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise ils rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

Form 3014 1/01

5

ILLINOIS —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems, inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 3 of 10 page:




0717144064 Page: 4 of 11

UNOFFICIAL COPY

(sadvd gr fo p afod} 000Z/SL/OL T-L-OIN Wiod NIN ‘Ao 15 " ou) 'swelshs sieyueg
LNIWNYLSNI WHOHINN € ippaidjaely sluuej—Ajwey oBuis—SIONITT

4

10/ $10¢ Wi

“juatied Sunsanbaa IsmoLIof 0} I9PUS| WoJJ 20M0U Uodn “1S2INUT Yons s ‘s[qeked aq [eYys PUB JUSWISINGSIP
JO o1Bp oY) WOJ} 9kl JNON oY 1¥ SIIUL Jeaq [[eYS STNOUR IS, JUIINISU] Aumoag ST AQ paInoas
J9MOLI0Y JO 1G9P [PUONIPPE SWI033q [[BYS ¢ UONDAG SIY) IOpUn JOpUX] Aq pasingsip swnouw Auy -paureiqo
DARY PINOY IDMOLIOE 1Bl J0URINSUT JO 1509 Y} PIdoXd Apuesyiudis WS paurelqo 08 9§RIDA0D oURINSUL
a1} JO 3509 OY} 18y S28PI[MOUNIE IoMOIIof 193J3 Ul Asnoradxd sem uey) 28e10A00 Iassa[ Io Ioeasd apraoid
WSt pue Anpiqer| 1o pezey ‘ysu Aue jsureSe ‘K3adoid ay Jo sWAUOI oY) J0 ‘f1adoid o ur Kynba s Jomoliog
‘Tamorzog 192101d 100 S 10 W g ‘IPUI] 19400 [[BYS ITRIDA0D LONS “AI0JIIY], ‘afri2Aa00 JO JUnOWE
10 odf) remonied Aue aseyoind o) uoneSige ou Iapun st JAPUY] ‘ISUIEXD § IIMOLIOY PUE uondo s I19puy je
“93R19A00 DOUEINSUI WIEIqO ARUL JAPUST ‘A0QR PALIISOP $aFRISA0D 3y JO AUE UTBIUTRUI 01 STIR) JOMOLIOY JT
Jamo1I0g Aq Tonsalqo Ue woly Surnsai UONPUTILINAP U0Z POOT] AUE JO MIIADL ST} YIIM UOTIIOULOD UL AouaBy
JuswSeurpy Aduafiour [e1spa] o) Aq pasoduir $30] Aue jo juowked sy 1oy a[qisuodsal aq os[e [[eys Iamoriog
“UOTLATIIZY 10 UOTPUTULAIAP Uoans 1937Je 1S K[QrUOSEal Yolym INo30 SaZURYD T[S 1O sfurddewa oum yoea
sofIryo Juonbasyns’ PUR $301AI9S UOTJEDNINAD PUE UOTEUTIIAAD JUOZ POO[) JOf 2TILYD SUIM-IUO € (G) JO :5IIAIS
FUTYoRN PUR WONEIGINAY ‘UONRUILLIDIGP SUOZ POO] 10§ AFIEYd SWN-2UO © (¥) oIS ‘WeCT SIQ s UOLSUU0D
ur ‘Aed 01 Tomomrog 2rmbar Arw Jopua| -A[qRUOSEIIUN PISIDIAXI 3¢ 10U [[EYS WEI yotym ‘30101d § JIMOIIo
anoxddestp o1 T s 20pI0T 01 12lgns Tomomog Aq UISOYD g [[YS 2DURINSUL ) Surpraoad roniIed 2oURINSUT
Y], "UROT] S JO W) UL JULIND SFURYD UED $IDUAUIS gutpanaad oy 03 Juensind soxmbar Iopua] 1eyA ‘senNbal
Japua| 1e spowad oyl Iy e (S[2AI] S[qNONPap SWIPNIOUN) SHUNCWIR Y U PIUIEIUIEUL 3 [[BYS I0UBINSUL
Sy, ooueinsul sarnbar opuyT Yorym 10} ‘spooy) pue soyenbyues ‘o1 pajw jou Jng ‘Suipnjour sprezey
»yo e pue |, 9FeI0A00 PSpUSIN®, WLIS) OU) UMM PIpNIul Spiezey ‘aiy Aq sso| 1sureSe pamsui Auadord
21 B0 PpaYDeId 1aYfealay Jo Sunstia mdu siuswoaordur ot doay |eys Jamoatog -ouemsu] Luredorg *§
RO ST YA UOLIIUTOD UT J3PUYT AQ Pasn 30]AI9S
Sunioda Jo/pue UOTEDTILIOA XE] 1RIS3 (821 B I0f 93IRYD JW)-3UO B fed 01 Jamoutog axmbar Aewr Jopuay
"p uonoag st
Ur 2A0GP GILO] 19 SUOKIE AU} JO 2IOW JO SUQ 3L 10 UDI] Y AJsues [[eys Jomomiog “WAATS ST 2010U 181 Y2IYM
U0 23Ep ou) JO SK¥p (] UNIA\ USI oy SWATIULDE 99N0U B I3MOLI0Y 9AIS KRWI IOpUY] TRWRISU] Aiumdag s
13A0 Auoud urene Urd YoNm udl| € 0) 10algns si Lrsdold am Jo yed Aue jeT)) SOUTULIDOP JOPUY J[ 'IUSWNISU]
ANIMoag ST 01 UAT[ Y1 SUNPUIPIOQRS J3pUYT 0} AJCIORISTIES AU UR US| Ayt JO JIPIOY Y} WOL] $2IN3s (9)
10 ‘paphppuod a1e sSurpasooid yons [nun Auo ng ‘Suousd are sSurpoooord asoy) a[ugm UDI[ SY) JO IWIIIOJUD
a1 waaaxd o1 ajesado woruido s, Japud| UL YIIGM sSuiporaosd [eSa] ‘UT uSY A JO WWAWDIONUS IsuleSe SpUdJap
J0 ‘q yirey pood ur usl Syi $ISAWOd (q) HuswsaiFe Yans Fdn ptoptad ST Iomoltog se Suo[ os A[uo g ‘JOpUI
01 2[qr1d20ok ISUUEW € UT U1 3Y) Ag PaINDas yonrdiqo oy rasuiked a1 0) Sunmm Ul saaide (B) Iomoliog
ssaqun JuaWNnsu] Anoag sty 10a0 Kwoud sey yorgm U Aae afeyssip Andword jpeys Iamoxrog
"¢ UOI0ag UL papraoid Jauwrew a1 (41 Wiyl Aed [[EYS JOMOLIOF ‘SWII] MOIOST I8
SWall 953U TRY) UKD ) O, “AUE JI ‘SJUIUWSSISSY PUR ‘599, “$an(] USHPI085Y Amununwo) pue ‘Aue Ji ‘Auados]
aq uo sl punosd lo sjuswAed proyasea] quUsWNINSU] AJUN0AS ST FIA0 Avaotd urepe ued yagm Aradord 3 oy
ajqrangume suorisodwt pue ‘sauly ‘saZreyd ‘SJUDUISSISSE ‘SAXP [[® Aed Treys Jumolrog sua] (seBIey) ‘b
“iapiia] Aq pay spunj Aue Jamoliog
o) punjor Apdword freys Jopua] “usumnsu] ARG S Aq panass sums {e o [y ul jmawded wodp)
‘sjuatiAed AJQUow 71 urel 210W ou ul 1ng ‘vISTY
M 25UEpI022E U ASUaIdjap oy dn aYew 01 AIeSS303U WNOWE 3 IPUYT O Aed yrens somolrog pue ‘YASTY
£q parmbal se Iamorrog AINOU [[BYS IOPUST ‘Y JSHY I9pUN PAULAp SE CAMOII8S UL IRy fpvii JO Adua1o1jap B ST
219y J “swowiked Aqyuowr 7 URY 2I0UI OU UF NG “YJSHY Win 90URPIOIR Ul 28I0Ys oY) du 9YBW 0] ATeS$a09U
Jnowr oy Japua o1 Ked [feys Iomoulog pue ‘YdSHY AQ parmbar se Jomoliog Amou [jeus Jepuy| ‘Vd4Sad
JOPUN PAULJAP SE ‘M0I83 UI PoY spuny Jo dFenoys e ST 2194) J] "VJSHY i 0URPIODOE UL Spunj $§20%X3 21} 10}
19M0AT0g 03 JUN0IE [[BYS JIPUa] ‘VSHY 19pun psuljop sk ‘molosa Ul pay spunj jo snjdins & ST 2121 J|
“VdSTY Aq poxmbai se spun,j 31 Jo SULUNOII [enuUY U 93IEYD IMOYNAM I3MOLIG
01 oa1f [eUs Jopusy ‘Spunyj 9y uo pred 9 [[EYS 1SAIANUL Jeyl JIAIMOY ‘Sunm ut 93188 URY Jopus pue
19A0110g "SPUn. 2y o sJuruies Jo jsaimut Aue Iamostog Aed 01 paambar aq 10U [[eys Tepus ‘spung oY) Uo pred
aq 0] Js2uaut sarmbar e s[qrorddy 1o SunM Ul OpEUT ST JUSWAITE UE SSI[UN) ‘23102 ® yons JeW 0) JOPuUI]
suuad me] o[qedi[ddy pue spunj o) UO 1SDINUT JIMOLIOG sAed 1opua SSAUN ‘SwI] MOISH 2y FuiArIoa
10 JUN0doR M01989 a1 SuzATeur Ajpenuur ‘spur,f oyl Suididde pue Suipjoy Jof Iamoliog 531ey2 J0U [[RYS JIPUI]
VST Jopun patjioads own oY) UeY} I31e] OU S MOI0SY U] Aed o1 spuny atp Ajdde qeys opus Yueg ueo
SUIOY [eIapa,] AUR Ui 1O (PAINSul 0s ore s)sodop ISOUM UOMMISUL UT ST JopUT JI ‘Topua] Surpnpour) Amud 10
‘Keauownnsm ‘Aousfe [pI0pa) ® A painsut 23w sisodap asoysm UOBMUSUL Ue UT P[3Y 3q [[eYS Spul] YL
“me] 91qeonddy A 29UEPIODTE UL ASIMISYIO JO SWII[ MOIOSH 2rmny Jo sompuadxa
JO $IIRWIIS? I[QBUOSEDI PUR BIEP WALIND JO SISEG Y} UO anp SPUN] JO WNOWE Y} A1LUINSI [[BYS pUaT “VdSHY
1apun a1inbai URS IapUS| B WNOWIE WIMLIXEW JY) PIddxa 0 10U (q) pue "YJSHY Jopun panyroads swin oY) 18 spunj
o £jdde o1 1opuo yrurrad o) JusoLnS (B) WNOWE UE Ul SPUN] POy Pu® 132109 ‘aum Aue je ‘AeW 1opua|
‘g uonoay sip
19pun paimbor usl) AR JRY ‘SJUNOUIE YINS UL PUR ‘spuny Jje I3pud’| o1 £rd TrrYs Jomoxtog ‘UOTRI0ADI Yons uodn




0717144064 Page: 5 of 11

UNOFFICIAL COPY

" All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shail include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on such insurance
proceeds, Lender”shull not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or sihier third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not/thin due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fur iz Section 2.

If Borrower abandons thé Froperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs not.respond within 30 days to a notice from Lender that the insurance carrier
has offered to setile a claim, then Lénrermay negotiate and scttle the claim. The 30-day period will begin when
the notice is given. In either event, or/if ender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrurient, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Boirswer) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage ol-r+ Property. Lender may use the insurance proceeds either to
repair or resiore the Property or to pay amounts uapai-under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish,” <nd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrarient and shall contimue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or vuisss extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Projerty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is deterrined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly ievai the Property if damaged to
avoid further deterioration or damage.” If insurance or condemnation proceeds ave paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing-or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proeess-for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are mot sufficient to repair or restore the Property, Borrower ‘s not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significanily affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Elstrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including proteciing and/or assessing
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in vaiue, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the suris sccured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of tiic Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of 4 rariial taking, destruction, or loss in value of the Property in which the fair market vahue
of the Property immediatct; tefore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately vefoie the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, th: Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suznis are then due.

If the Property is abandoned (bv Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after th: date the notice is given, Lender is authorized to collect and a ply the
Miscellancous Proceeds either to restoration o repair of the Properly or to the sums secured by this IS)e:curity
Instrument, whether or not then due. "Opposing-Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has.= right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propeity or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Deiiower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property <r other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The pioteeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Ig'u ity are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or reprir of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumer: granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability o7 Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against.any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization Of tbe sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Svecessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Jimitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights undc&_;his Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may require

that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelération had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morfgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a succzssar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrowe:| por Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the nmiember of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that'th. other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Rsrrower or Lender has notified the other party (with such notice given in
compliance with the requirements of-Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of-s1ch notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonabie for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given ‘o Borrower pursuant to Section 18 shall be deemed 1o satisfy the
notice and opportunity to take corrective action prov.sions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poilutants; ¢r wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic vetroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldelyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where ‘the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes 20y response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environinental Condition” means a condition that can
cause, contribute 10, or otherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the presence, use, disposil, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in tne "roperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vioaticw of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, usz, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The oreceding two sentences shall
not apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance Of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Jemand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environn.eiial Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Imstrument,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT p Form 3014 1/01
Bankers Systams, Inc., $1. Cloud, MN Form MD-1-IL 10/16/2000 (page 9 of 10 pages) ¢
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LEGAL DESCRIPTION

PARCEL 1:
UNIT 9631-11 IN 9629-9635 BRANDY COURT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 140 FEET OF THE WEST 560 FEET OF THE SOUTH 8.89 CHAINS (EXCEPT
THE SOUTH 275.03 FEET THEREOF) OF THE WEST HALF OF THE SOUTHWEST
QUARTER OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN; ALSO THE SOUTH 8 CHAINS 89 LINKS OF THE WEST HALF
OF THE SOUTHWEST QUARTER OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12,
EAST Z:f THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 275.03 FEET
THEREOF AND THE WEST 560 FEET THEREQF AND THE EAST 691 FEET THEREOF )
ALL IN CCO% COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS AN EXHIBIT TO DECLARATION OF
CONDOMINIUM RECORDED October 29, 2002 AS DOCUMENT 0021 189613, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS
MAY BE AMENDED FRQY ¥IME TO TIME.

PARCEL 2:

EASEMENT FOR THE BENEFIT CF PARCEL 1 AS SHOWN ON PLAT OF SURVEY
RECORDED November 13, 1969 AS DOCUMENT 21011624 AND AS CREATED BY
GRANT FROM INVESTMENT BUILDERS, iN<., A CORPORATION OF ILLINOIS TO
UNION NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
KNOWN AS TRUST NUMBER 11031, DATEL Segtember 10, 1970 AND RECORDED
September 16, 1970 AS DOCUMENT 21266213 FOR INGRESS AND EGRESS AND FOR
PUBLIC UTILITIES, INCLUDING SEWER AND WATZF, OVER, UNDER, UPON AND
THROUGH THE WEST 30 FEET OF THE NORTH 225 F£ET OF THE SOUTH 275.03 FEET
OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SLCTION 1 1, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIf> AN, (EXCEPT THE WEST
420 FEET THEREOF AND EXCEPT THE EAST 691 FEET THEKEOFE) IN COOK COUNTY,
ILLINOIS.

PIN: 09-11-300-075-1023
COMMONLY KNOWN AS: 9631 BRANDY CT., UNIT 11, DES PLAINES, IL 60014

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM
AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN,




