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MORTZAGE

MAXIMUM LIEN. At no time shall the principal amount’ of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgare - exceed $50,478.76.

THIS MORTGAGE dated June 4, 2007, is made and executed betwerii-Michael A. Ganz and Debra L. Ganz, his
wife, whose address is 12600 South 75th Avenue, Palos Heights, (L. 65463 (referred to below as "Grantor”)
and PALOS BANK AND TRUST COMPANY, whose address is 12600°S) Harlem Avenue, Palos Heights, Il
60463 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real properiy, *sgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock’ir. utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,)including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in Cook County,
State of lllinois:

LOT 10 IN BLOCK 93 IN ROBERT BARTLETT'S HOMESTEAD DEVELOPMENT NO. 10, A SUBDIVISION OF
THAT PART LYING EAST OF THE EAST LINE OF SOUTH 76TH AVENUE OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 12600 South 75th Avenue, Palos Heights, IL 60463.
The Real Property tax identification number is 23-25-427-006, VOL. 152,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

PP



Al ML e 11 LA 8

(717146029 Page: 2 of 12

UNOFFICIAL COPY

yum  sluswaaoidw| yons adejdal 01 Jepua] 01 Aloloejsies sluswsBuese exew o)} Jojueig auinbay
Aew Japua ‘sluawancidw] Aue o {BAOWSL 9yl O UOILIPUOD B Sy “JUBSUOD UALILM JOLd §,18pudt 1Noylim
Alpdold [eay syl wouy spuswaAoldw| AUB 9AOWSI JO YSHOWSP 10U [[eys Jojuels “sjuswenaoldw] Jo [eAoway

"JU8SU0T uanlim ond
§,49pua] INoyum sionpold 204 10 [eAeIG ‘|los ‘eli0os ‘Ag|o ‘leod ‘(seB pue jlo Buipnjoul) sjglsulWw TJaqui
Aue ‘aaowsl 0) BN 8yl Aued saylo Aue 01 1uelb 1o ‘aaowsal 10U {Im Jolueln ‘BuioBaioy ayl jo Aujesauab
ayl Bumwy wnoyupy  "Aledold 9yl Jo uonuod Aue Jo Ausdoid eyl o1 Jo uo Blsem Jo jo Buiddis Aue
18NS 10 ‘Hwiad ‘HWWwod lou souesinu Aue Huwiiad 10 1oNPpUOD ‘PSNED 10U [leYS JOJUBID) “IISEAN ‘SOUBSINN

"a8|MIBYIO
1o ainsojoalo} Ag Jaylaym ‘Aliadoid syl ul 1seselul Aue jo uollisinboe s Jspua Aqg palospe ag 10U [jBYS pue
9BeBLIo| SiUl O USIf BY) JO BOUBABAUODSI pUR UONIRSIIES ) PUB SSUPALGIPU| @Yl JO 1uswAed oyl aAIAINS
lleys ‘puajap pue.fjluwaput o3 uonebigo syr Buipnpous ‘aBebliowy ayy jo uopoes syl Jo suoisiacid ay
"i0jueID 0] UMOUN. U217 BABY PINOYS 1O SBM SWIBS 8yl 10U 10 Jaijiaym ‘Aliadold ayl ul 1saislul 10 dIysisumo
s,Jojuel 0} Joud Ewiinooo asesj@l pousleelyl 10 9seajal ‘|esodsip ‘sBeiols ‘einloeinuBw ‘uoleiousBb
‘asn Aue jo sousnbasuc~r-se Jo abeblioy 8yl Jo UONDAS SIY JO YIBRIG B WOl BUNSSI JaJNS JO UIRISNS
Apoadipul 1o Apjosiip Aew Lopuen yoym sosusdxe pue ‘senjeusd ‘sabewep ‘sailiger| ‘Sasso| ‘swiR |je pue
Aue jsufebe JepusT ssB|uwBY D|CY pue ‘pusiap ‘Ajluwepul 01 saviBe (g) pue ‘sme| yons Aue Japun S1S09
18410 Jo dnues|o 10} B|qel| SBWTIAY JOJURID TUBAS BUL Ul UOIINGUIUGD Jo AlUWBpU) 104 Japua 1suleBe swieo
aininy Aue soalem pue sasealal (L) fslay JOlUBID "S80URISGNS SnoplezeH 10} Aladold oyl Bunebnsaaul
ul 8ouabIjip anp s,J0JURID LD PBSeq GJe LISi3Y PaUIRIUCD SallURLIBM DUB Suoneluesaldas oyl -uosiad Jaylo
Aue 01 4o 101uRID 0) JBpua] Jo 1ed ayl Lo Allgel| Jo Ajjiqisuodsal Aue 818810 01 Panisuoo aq Jou |leys pue
Auo sasodind s,Jspua 40} 8 |leys 18pUST A0 aPeW $188) JO SUONOadsUl Auy -aBeBLIop ayl Jo UoNoes syl
yim Aedold ayl o aauelidwod suilLielep 01 Anidoidde wesp Aew JspuaT se ‘@susdxa S,J0lURID) 18 ‘S1S9]
pue suondadsui yons sxew 03 Aladold 8y} uodn 1e1ug 01 siuabe s) pue Japua SIZLIOUYINE IOJUBID) "SMET
[IUBWUOJIAUT |[B UOLBLIWI INOYUM Buipnjoul ‘saouzuipio pue suoheinbel ‘sme| [eoo) pue ‘slels ‘eropey
algedidde e yum ooueldwoDd Ul PalONPUOD 8q ||BYS AlANDE Yons Aue (q) pue ‘Auadoid ayl woly 1o
inoge ‘Japun ‘Uuo aduelsqng snoplezeH Aue 8ses|al 10 |0 sSedsip ‘leal ‘@i0)s ‘arnjoeynuell ‘aleisusf ‘asn
lieys Ajiadoid syl Jo Jasn pazuoyine Jaylo o juabe ‘103084050 “lweual Aue Jou JOJURID) Jayneu (B) ‘Bunum
ul Jspual Ag peBipaimousoe pue 0l pesojosip Alsnolaeud Se 1Uaix3  (g) pue ‘sienew yons o) Bupejol
uosiad Aue Aq pupy Aue jo swiejo 10 uopebil| pausiealyl Jo [BnlJe AuB-4D) 10 ‘Aliedold syl Jo s1URAND90 JO
sioumo soud Aue Ag Aliadold Byl WO} 10 1NOGR ‘J3pUN ‘U0 BJURISONS ScpIeZEH AuB O aseg|al pousiealy)
10 asesjal ‘lesodsip ‘juatuleas) ‘sbesols ‘ainloejnuew ‘uoneieusb ‘asn AtE; () ‘SMET [RIUBWUOIAUT Aug
JO uone|olA U0 yoeaiq Aue (e} ‘Buillim ul Jspua Agq paBps|mouxae pue 0} pesosIp Ajsnoinaid se 1dooxs
‘Usaq sey alayl 12yl aAsIRq 0} uoseal Jo ‘Jo abpajmouy ou sey Joweln (7)) ‘Ausdoid Byl woll 10 Inoge
‘Japun ‘uo uosiad Aue Aq 8ourlsQNg snopiezeH Aue JO 9sea|al PAUSIRAIYL JO GSRI[S. ‘lesodslp ‘Jusleall
‘afelols ‘sunlogynuews ‘uoyesausb ‘asn ou usaq sey syl ‘Aladold 8yl o diysIBUMO 'S, 101ueID JO poliad
ayl Buung (1) eyl Jepus 01 sjuellem pue sjussaidal JOJURID “SMET [EJUBLUUC.IUT BUAL @oueldwion)

"anjeA sil aAIasald 01 AlRSS808U B0UBUSIUIBW e S1UaWBDR|dD)
‘sitedal (e uopiad Apdwold pue uonipuo? poob Ul Alsdold eyl uRUBW [|BYS 0JURID U 0} Alng

‘Altadouy
941 W0y sjuay ayl 109|109 (g} pue !Alsdold sy) abeuew 10 srelado ‘asn (Z) ‘Aladolgd 8Y) Jo 0U00 pue
uolssassod Ul ulewal (L) Aew JolueiD ‘I NEJAQ JO JUSAJ UB JO 9OUILNDO0 84} |IIUN ‘8S() PUB LOISSISSOY

isuolsirold Buimo|jo) 8yl AQ pausenob aq |jeys Alladoid ay:

Jo 8sn pue uolssassad §,J01URID 1ey) seaube JolueiD “ALYIMOYd FHL 40 JONVNILNIVI ANV NOISSISSOd
‘abebiioy syl 1apun

suogebi|qo s,Jo1ueid 30 [|B wiopad ANouls |Bys pue anp awodeq Aasyl se abebliop sIyl Aq paunges siunowe |e
ispuan 01 Aed |jeys Jojuein ‘aBeBliop swy) ul papiaold esimiaylo se 1deox3 ‘IPNVINHOAHId ONY LNIWAY

*SINYAL DNIMOTIOLH JHL NO A31d330V ANV NIAID SI IDVOLHOW SIHL "IDVOLHOW
SIHL GNV ‘SINIINNID0A d31VI3H IHL ‘JLON IHL HIANN SNOILYDIIEO TV ANV ANY 40 IDONVIAHOLHId

z obeg (penunuo) 68Z6000L 0N UeoT

JOVOLHON




(717146029 Page: 3 of 12

UNOFFICIAL COPY

. MORTGAGE
Loan No: 70009289 (Continued) Page 3

Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authcrities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are nct jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Gruntor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addider <o those acts set forth above in this section, which from the character and use of the
Property are reasonabiy rceessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY ENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage unon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any.interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, titte or/interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whetiier by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a (e/m greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest »-or to any Iand trust holding title to the Real Property, or by
any other method of conveyance of an interest ir~the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating tc the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service chiarves levied against or on account of the
Property, and shall pay when due all claims for work done on or er/services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedpass referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lienof taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clari in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Proreriy is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15h} Jays after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing, sccure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
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applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description o7 iry the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right/ power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title.” Sutject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Tioperty against the lawful claims of all persons. In the event any action or
proceeding is commenced ‘hat questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend theé action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall he eatitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’s oviiv.choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants ‘hat the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, cnd regulations of governmental authorities.

Survival of Promises. Al promises, agreements, ar.d statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedriess is paid in full.

EXISTING INDEBTEDNESS. The following provisions concarring Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtecness-may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, ur s2e to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness,” znv’ default under the instruments
evidencing such indebtedness, or any default under any security documents ior such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder =f any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage bv which that agreement is
modified, amended, extended, or renewed without the prior written consent of licnder. Grantor shall
neither request nor accept any future advances under any such security agreemgriv, without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that ali or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
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and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lende:"s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT O SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Gruntor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for thereief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having juiisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any cliim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any notz r other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount rzpaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Granior shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor i be in defauit under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time reguired by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary-to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fai's to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement relawed to this Mortgage.

False Statements. Any representation or statement made or furnished to Lende’ by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any’ miaterial respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to aen full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
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the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to seli all or any
part of the Preperty together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any publiz e2e on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property ot ¢f the time after which any private sale or other intended disposition of the Personal
Property is to be madé.. /Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. ‘Apy sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lence"s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lendér te-choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that décisinn by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not/2ny court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs *hat in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of itz rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate/from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitatian, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender’s legal expensés, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings tincluding efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judginent collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), suiveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor aiso will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without linitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actual.v delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited' vwith a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or

O



ORI A S 0T AR S A SRR ! (-4

0717146029 Page: 10 of 12

UNOFFICIAL COPY

uonezyioyineay pue sjuBWpUaWY punpedng 8yl ‘(,\v1I4H3D,) 'bas 18 ‘| 096 UONVAS "D'SN T 'Pepuswe
se ‘086l 40 19y Aujiqer] pue ‘uonesuadwol) ‘esuodsay |RIUSWIUOIIAUT DAISUBYSIdUIOD QYL UONElIWI|
noynm Buipnioul ‘JUsLILCIIAUG By} JO Yljeay uewny jo uonaslold ayl o1 Buneje. seoueulpIo pue suonenbos
‘SaINIEIS [EJ0] PUB |[BJ9PS} ‘BlEIS |[B PUB AUE UBBW ,SMET [RIUSWUOJIAUT, SPIOM 8| ‘SMET [R)UsLUUOIIAUT

"suBisse pue $10$5300Ns J1AY) || pue 910N 8yl Buiubis sieyew-o09
pue s1aubis-00 || S9pPN|OUI pue zUeD 7 BIGaQ pUB ZUBD Y [9BYDIA SUBSLL ,18M0LI0g, PIOM 3yl ‘Jomoilog

:aBebLIoW s ul pasn uaym sBulueaw Buimolo) ay1 aney |jeYs Spiom BUIMO) 0} 84 "SNOLLINI4IG

-abeBlop siyl Ag painoss ssaupsigapu) (|2 01 se sloul]] JO 81B1S ALl 40 sme| UodWaxa pealsalioy
8yl Jo sijausq pue slybu (B SeAlem pue seses|as Agalay lOlUBID  ‘uondwiax3 pes)SIWOH jO JAAIRA

"Avied Jsyjo Aue suebe Ayed Aue Aq 3ybnoiq wiepiaiuncs 1o
‘Buipaasord ‘uonze Aue ui jeusy Ainf Aue o) Y6l ayy enlem Aqaisy abebropy sy o) sesed Ny -Ang aaeps

-abeBLIOK sIy) J0 aouewIIO)Iad BYL Ul 8OUBSSE BY) JO S| BWI] "@JUBSST Y JO SI ALY

'ssaupalgapul 8yl sepun Alpgel Jo abebliop
SIyl o suonebiqo ayl Wil jojueig Buiseslal INOUHM UOISUIXD IO BOUBIEACIO) JO ABM AqQ SSBUPSIGepU|
ay) pue abeblop sIyl 0¥ 2LUBIBKEI UUM $I0SS800NS S,J0JUBID UYUM [2ap ABW 'JOIUBID O) a21.0u
noylm “1apus ‘Jolueln ueu 42ylo uosiad e Ul palsaA sewodaq Aladold eyl jo diysiaumo | ‘subBisse
pue $108$800Ns Jlayl ‘saflied ayl Jo 4yausq syl o3 aunul pue uodn Buipuiq aq |jeys abeblioly swy1 ‘1saselul
§.J01URID 40 Jaysuel) uo abeBLIOWN Sii Ul palels suonelwl Aue ol 199[qng  ‘subissy pue si0sse09Ng

'1apuaT JO WASU0D UaIMm
ayl noyum ‘Apoeded Aue ul Jepua Jo 1J3ULa BYY Joj 4o Ag play awn Aue e Aliedoid Byl Ul 8)e)se 1o
153131l J8ylo Aue yiim afiebLIol syl Ag peleaid 230159 1o 158131l 8Y) Jo JeBIsW OU 9q |jeys aJay) “1abaopy

'9|qe8dlojuaun 1o pliEAUl 89 01
punoj eq Aew abebiuiopy syt jo uoisiaoid e | usas sBeBlioly siyl o suoisiaold Byt Jo 1881 ay) 8240JUD |jIM
1iN0D B “8J0j8l8yL *Padiojus J0 plleA aq lou [im 9BeBlovy si4y) Jo 158) 9yl 1By} UBBLL 10U [IM Jash Ag 108}
ley3 ‘padiojus aq 1ou pinoys Jo piea jou si abeBlop siyl joumisiacld Aue 1BYY Spul LNod e | Alpgessaag

*10UOYSIp JO 32n0uU pue
‘1s9104d ‘1uswAed Joj puewap ‘Juswiuesald ssAlem JoJURID "S]3&Nbas21niny §,101URID) JO AUB O] JUISUOD O}
paanbes aq ||Im JapuaT ueaw 10U $8OP 124} ‘$158nbaJ $,JCIURID JO 8OW 0 BUC 0) SIUASUOD ISPUST asnessq
1sn[ eyl spueisiapun Jayuny Joluels -uieBe suaddey uonenus sy Ji UIEDR JUBSUOD s, Japua 186 01 aapy
10U [|im JolUEID) JBY) UBSW 10U SS0P 1BY) 1sanbal B 01 JUSSUOD S30P J8PULT i FU) SPUBISIBpUN 0S| J01URID
"afieBLIOl s1yl Jo suoisiaoid Jaylo 8yl yum Aldwos 0} sAeyY lou |IM JOIUBIT, UgsW 1ou ss0p eyl ‘sybu
§,Jopua Jo auo dn aalb 01 Bulum u) seibe saop tapua | Bl 1eyl dn usAIf ey sopuaT 1Byl UBSW 10U
Il 1yBL Aue 8siolaxe O} SHWO 10 sAejap JapuaT 1eyl 19e) 8yl Bunllim ul 0S $90p JApUIT ssBjUN abebuop
iyl sspun swyblr s uapus jo Aue dn BAIB 10U |Im Jepua] spuelsiepun JolURID  zprat Ag Bnep oN

"abeblop syl Ul suonebigo 47 i) 8jgisucdsal
S| mojaq Buiubls JolueiH Yoes Jeyl SUBBW SIY] JOJURIC) AJBAD PUB UDRS UBSBUI {|BYS JOJUBLL) D) S82UBIELal
Ile pue ‘|ejanas pue ulof aq |leys abebliopy sy ispun Joluesn jo suonebiiqo |y Aujiqer] |esaneg pue o

"sioul]} 4o 81e1s ‘AIUN0D %007 4O SHN0Y Byl Jo
uonaipsunl ayy ol Jwqns o} 1sanbai s,19pus uodn sas.Be JojuRID ‘LNSME| B §1 B18Y] "anuaA Jo adIoysn

“sioul][] jo elelg ey ui 1epus Aq paidedsoe useq sey abebuopy siy)
"suoisirold me| Jo s3oljuod s)i 0} paebas Jnoyum sioul|| Jo alelg BY) o sMme| By} ‘me| [esepay Ag pajdwsssd
Jou Jusixa ayr o} ‘pue Jspua 0} sjqedijdde me| |eseps) Aq paulaach aq |Im aBebliopy siyL *meq Bululenor

"abeBlLio SIYl Jo suoisiaod Byl Buljap Jo 18idIalul 0] pasn
8d 01 Jou ale pue Ajuo sasodind 8duaiuaAuod Joy ale abeBlioly siy) ul sBuipeay uonden -sbuipesy uondes

“luawpuawe Jo sBueyd ayl Aq
pa1ebliqo Jo punog aq |um eAsoym Aq paubls ag 1snw pue Builum u; aq 1snw abeblrioyy syl 01 JuswpuaLIe

oL 9beq {(penunuo) 6826000, :ON ueoT

FDVOLHOIN

T M i a0



0717146029 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 70009289 (Continued) Page 11

Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Michael A Ganz and Debra L Ganz.

Guaranty. The'word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of ail or part of the Note.

Hazardous Substsiiras. The words "Hazardous Substances” mean materials that, because of their
quantity, concentratisr-or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to humai-health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest serse and include without limitation any and all hazardous or toxic substances,
materials or waste as defined b¢ or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without liniitation, petroleum and petroleumn by-products or any fraction thereof
and asbestos.

Improvements. The word "lmproverients"  means all existing and future improvements, buildings,
structures, mobile homes affixed on the “zal Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “"Indebtedness” means /ali principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for/th2 Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's/okligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with.interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns.
The words "successors or assigns” mean any person or company that ‘acsnires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 4, 2007, in the orijinal principal amount of
$50,478.76 from Grantor to Lender, together with all renewals of, extensiors Of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agresinent. The interest
rate on the Note is 7.240%. The Note is payable in 108 monthly payments of $637.60. I'he maturity date
of the Note is June 8, 2016,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, igan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral meortgages, and all other instruments, agreements and documents, whether now
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