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R 220577 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 aed 27. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" neans this dcu nent, which is datedMay 24, 2007 .

together with all Riders to this document, STEPHAN e s4dl RLE\/ } HUSBAN-D And Wﬁ"e,

(B) "Borrower" is Chris Shirley AND

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is Pentagon Federal C. U.

Lender is a Coxrporation
organized and existing under the laws of The United States of America

2179979 703120473

ILLINOIS - Single Family - Fannte Mae/Freddle Mae UNIFORM INSTRUMENT Foum 3014 1/01

G -60IL) 0010 02
®
Ppge 1 of 15 Initlal
VMP Morigsge Safutlans, Inc. C) S



0717256002 Page: 2 of 28

UNOFFICIAL COPY

Lender's address is Box 1432, Alexandria, VA 22313

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 24, 2007

The Note states that Borrower owes Lender Twe Hundred Fifty Two Thousand And
Zero/100 Dollars
(U.S. $252,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymnents and to pay the debt in full not later than June 01, 2037

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(1] I?IIF;}’““ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[x] Agj justaole Rate Rider [x] condominium Rider L1 Second Home Rider
Balloor tider (] Planned Unit Development Rider Clia Family Rider
VA Ruder 1 Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Lav'' means all controlling applicable federal, state and local statutes, regulations,
ordinances and administre’ive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial ¢pivdons.

(D "Community Associziton Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on’ Brrrewer or the Property by a condominium association, homeowners
association or similar organizatiop:

(7)) "Electronic Funds Transfer" mrean: any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument. which is imitiated through an electronic terrninal, telephonic
instrument, computer, or magnetic tape ‘o 23 to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, %uu is not [imited to, point-of-sale transfers, auntomated teller
machine transactions, transfers imitiated Ly  *clephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are desocibed) in Section 3.

(L) "Miscellaneous Proceeds" means any compensation..setflement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid un-er the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemraticn or other taking of all or any part of the
Property; {iif) conveyance in lieu of condemnation; or (iv) rriscpresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agiinst the nonpayment of, or default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due fo - (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. °:¢uon 2601 et seq.) and its
implementing repulation, Regulation X (24 C.F.R. Part 3500), as they migh. bs amended from time to
time, or any additional or successor legislation or regulation that governs the saiac, suGject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federzily related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Ceck [Name of Recording Jurisdiction]:
PARCEL 1:

_ UNTI 303, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN THE COMMON ELEMENTS
IN CORTIAND TOWERS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLAY.T)ON RECORDED & DOCUMENT NO. 0331015171, AS BMENDED, IN THE WEST
1/2 OF TV: SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EST
OF THE 1TR.RAY PRINCIPAL MERIDIANMN, IN COOK CCUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE 74 F "R PARKING PURPOSES IN AND TO PARKING SPACE NO. P-6, A
LIMITED COMMOL! NIEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND. SU..VEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PEOJERTY CONVEYED TO CHRIS SHYIRLEY BY DEED FROM 2716 WEST
CORTLAND, L.L.C., AN ILLINOXIS LIMITED LIARILITY COMPANY RECORDED
02/23/2005 IN DEED BCOK 0505447204 PAGE , IN THE OFFICE OF THE RECORDER
OF DEEDS FOR COOK, ILLI’.OIS.

TAX ID #13-36-401-032-1057

Parcel 1D Number: 13-36-401~032-10!i1 which currertly has the address of
2720 W, Cortland Streat #303 [Strest]
Chiecago [Cityl, Illinois 60647 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements vow.or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereaiter » part of the property. All replacements and
additions shall also be covered by this Security Instrum:nt - All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scisca of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that 1hv: Troperty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally *lic title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants 10r rotional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform se:uc’ty instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foii¢ ws:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced Ly th=-WNote and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for }scrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall v a.de in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
" such other location as may be designated by Lender in accordaunce with the netice provisions in Section 15.
Lender may retirn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need noi pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan rurrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such furiac o return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
- principal ba'auce under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have nsw or in the future against Lender shall relieve Borrower from making payments due under
the Note and tiis security Instroment or performing the covenants and agreements secured by this Security
Instrurent.

2. Application uf Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and: arplied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) prir~ipal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each reriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late ct arg2s-second to any other amounts due under this Security Instrument, and
- then to reduce the principal balanre of the Note.

If Lender receives a payment f.om Borrower for a delinquent Periedic Payment which includes a
sufficient amount to pay any late chivee due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodi: P-.yment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Per'odic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exist after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied tn any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as d¢scribed in the Note,

Any application of payments, insurance procetds, ot Miscellaneous Proceeds to principal due under
- the Note shall not extend or postpone the due date, or caarge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay t¢ Luader on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Fvids ") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attait puicrity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or p.rund rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sectirii S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrawer to Lender in lieu ~f the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Taece items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lende: a7 require that Community
. Association Dues, Fees, and Assessments, if any, be escrowed by Borrowes, sad such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender 1l wotices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items vnless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may w~ive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such wiiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payacic, We amounts
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- due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordapce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
- such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

Tre Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Fiome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time
- specified under PESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the rscrvw account, or verifying the Escrow Itemns, unless Lender pays Borrower interest on the
Funds and Applicaoiz Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law resair:s interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earning: o/« the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fu=is. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of runds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in acruraonce with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make uys the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficienc; £« Sunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aud dumrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, ‘bt in no more than 12 monthly payments.

Upon payment in full of all sums secured by, (his Security Instroment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxer, .assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
. ground rents on the Property, if any, and Community Associzaon Dues, Fees, and Assessments, if any. To
the extent that these itemns are Escrow Items, Borrower shall pzy #iiem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pr.ority-over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secure” v the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemer ¢; (b) ~ontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wiiich’in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, su* only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfac’orv'to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Feopercy is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a wotice identifying the
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lien. Within 10 days of the date on which that notice Is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Imsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised uareasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or- (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably. might affect such determination or certification. Borrower shall also be responsible for the
paymep’ of gny fees imposed by the Federal Emergency Management Agency in connectior with the
review of an; flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain instrance
coverage, at Loplsr's option and Borrower's expense. Lender is under no obligation to purchase any
particular type/cr umount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrow:r, dnrrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability an” mi ht provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the (os. of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borcov er.secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date or disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payrmorat.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
. right to disapprove such policies, shall in:lude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower sizit uromptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, su‘n pulicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additicnal 1nss payee.

In the event of loss, Borrower shall give prompt no‘ice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrow r. "Inless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undec);iny insurance was required by Lender, shall
_ be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoraiic p.eriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to j=spect such Property to ensure the
work has been completed to Lender's satisfaction, provided that sich inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration ir 3 <ingle payment or in a series
of progress payments as the work is completed. Unless an agreement is mace v, writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requized to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other ‘& ird/ parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblighthon of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lousener, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or rot thzn due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
- claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
preceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property 2s Borrower's principal. residence for at least one year after the date of occupancy, unless Lender
otherwis: ayrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstance: exist which are beyond Borrower's control.

7. Preseivation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, danmage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whetler or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent ib2 Property from deteriorating or decreasing in value due to its condition. Unless it is
. determined pursuant f S-ction 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Prop:rty if damapged to avoid further deterioration or damage. If insurance or
condemnation proceeds.=:C paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse prrceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is corupicied. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Berrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reaciracle entries upon and inspections of the Property. If it has
. reasonable cause, Lender may inspect the int=ii~r of the improvements on the Property. Lender shall pive
Borrower notice at the time of or prior to such'a1 interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shill be in default if, during the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, o' inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representations include, but are not limited to, representatiows concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Riglit= Under this Security Instrument. If
. (a) Borrower fails to perform the covenants and agreements contained ip-:his Secnrity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest ‘n th: Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for ~ondemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrurent or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may <o <ad pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and riy mis/under this Security
Instrument, including protecting and/or assessing the value of the Property, and secufing snd/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any scras secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) payiny ressonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enteriong the Property to make repairs, chanpe locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender dees not have to do so and is not

" under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leas¢hold and the fee title shall not merge unless
Lender agrees to the merger in writing.
10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of meaking the Loan,

- Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgaee Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previous's provided such insurance and Borrower was required to make separately designated payments
toward ' the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage srostautially equivalent to the Moertgage Insurance previcusly in effect, at a cost substantially
equivalent to' thr; cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insucer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrovze: <iall continue to pay to Lender the amount of the separately designated payments that
were due when the wr.vrance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-re‘ans’4ble loss reserve in lien of Mortgage Insurance., Such loss reserve shall be

. non-refundable, notwith-car.ding the fact that the Loan is ultimately paid in full, and Lender shall not be

required to pay Borrower uy interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tasurance coverage (in the amount and for the period that Lender requires)
provided by an insurer seleci=d b, Lender again becomes available, is obtained, and Lender requires
separately designated payments to'ward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making ‘ne .oan and Borrower was required to make separately designated
payments toward the premiums for Morteage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, o: to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends iu acvordance with any written agreement between Borrower and
Lender providing for such termination or uwti’ toamination is required by Applicable Law. Nothing in this

_ Section 10 affects Borrower's obligation to pay riterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {o: an’ eatity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all Luc’, ‘nsurance in force from time to time, and may
enter into agreements with other parties that share or modily teir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortge e insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage Jasurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Nute, another insurer, any reinsurer,

- any other entity, or any affiliate of any of the foregoing, may receive \direct.y or indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower's paym~o*s for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducny Josses, IF such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in e .chmge for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance = Fuarther:

(a) Any such agreements will not affect the amounts that Borrower nas ogreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will mol i):crease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any etund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, {0 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
. assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econontically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanenus Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lesseri=d, the Miscellaneous Proceeds shall be applied to the surns secured by this Secuority Instrument,
whether or ont then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in tle ~rder provided for in Section 2.

In the ¢veit of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall o/ applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if auy, p=d to Borrower.

In the event 0.” a prrtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property .mv:ediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or lo’<mn value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instament shall be reduced by the amount of the Miscellanecus Proceeds
- multiplied by the following ivarii:a: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking desiruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destmetion, or loss in value of the Property in which the fair market
value of the Property immediately before te partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately oivre the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in w.iting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or .. ;i the sums are then due.

If the Property is abandonmed by Borrower, =.-if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) ¢ ffers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days «fierthe date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithei t¢ restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not tf.en due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party agaiiasy whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, vinie.her civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ar other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrcwer can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cauting t*e action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfefture o7 tha Property or other material
impairment of Lender's interest in the Property or rights under this Securily Yastrument, The proceeds of
- any award or claim for damages that are attributable to the impairment of Lendér's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pro s that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extensior o1 the time for
payment or modification of amortization of the sums secured by this Security Instrument g tant’.d by Lender
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" to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

" co-signs this Security Imstrument but does not execute the Note (a "co-signer"): (a) is co-signing this

Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borroy or's obligations under this Security Instrument in writing, and is approved by Lender, shall gbtain
all of Bowrewer's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oligations and liability under this Security Instrument unless Lender agrees to such release in

- writing. The covenants and agreements of this Security Instrument shall bind (except as provided in

Section 20) and penefit the successors and assigns of Lender.

14. Louan Ztaiges. Lender may charge Borrower fees for services perforrned in connection with
Borrower's defaul. (o= the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, ‘mclcding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other .ee., the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall nicl be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibced by this Security Instrument or by Applicable Law.

If the Loan is subject to 2la7 which sets maximum loan charges, and that law is finally interpreted so
that the inferest or other loan clarge:-ollected or ta be collected in connection with the Loan exceed the

. permitted limits, then: (2) any suc!i loaa charge shall be reduced by the amount necessary to reduce the

charge to the permitted limit; and (b}.An;*sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. l.erler may choose to make this refund by reducing the principal
owed under the Note or by making a dsec: rayment to Borrower. If a refund reduces principal, the
reduction will be trested as a partial preparment without any prepayment charge (whether or not a
prepayment charge is provided for under the Jote), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waive. of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or (cerder in connection with this Security Instrament
must be in writing. Any notice to Borrower in connectiun with this Security Instument shall be deemed to

. have been given o Borrower when mailed by first clasc -apl or when actually delivered tc Borrower's

notice address if sent by other means. Notice to any one Becrewes shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notiie address shall be the Property Address
unless Borrower has designated a substitute notice address by ncice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a precedure for reporting Borrower's
change of address, then Borrower shall only report a change of addrss tlrough that specified procedure.
There may be only one designated notice address under this Security-Irstrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first o'¢ss mail to Lender's address
stated berein unless Lender has designated another address by motice o/ Brirower. Any notice in
connection with this Security Instrument shall not be deemed to have been giv.~-:2 Lender until actually
received by Lender, If any notice required by this Security Instrument is also r2quized under Applicable

" Law, the Applicable Law requirement will satisfy the comesponding requiremen: ander this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Ilimitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean asd include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to

. take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Boxrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If il or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a nacaral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consert, Lender may require immediate payment in full of all sums secured by this Security
Instrument. ‘dorvever, this option shall not be exercised by Lender if such exercise is prohibited by

. Applicable Law

If Lende: c=Crzices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period 0.’ nut less than 30 days from the date the notice is given in accordance with Section 15
within which Borrow~.r riast pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to thi: e4piration of this period, Lender may invoke any remedies permitted by this
Security Instrument withe={ further notice or demand on Borrower.

19. Borrower's Right (o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right*s “ave enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) five ‘days “=fore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as/Appicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgmept-enforcing this Security Instrument. Those conditions are that

" Borrower: (a) pays Lender all sums which ‘hen would be due under this Security Instrument and the Note

as if no acceleration had occurred; (b) cure’ ary Aefanlt of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Iust.ument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, an¢. other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securi’y lstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's imtecest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums setured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicetir ' Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of thr following forms, as selected by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasire's check or cashier's check, provided any

" such check is drawn upon an institution whose deposits are insarzd by a federal agency, instrumentality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement by /3citower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelesmiinn had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Sectica 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance: Tae Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more ‘hnes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Lrac Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and perfeir=s sther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable L aw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there i . change of the Loan

- Servicer, Borrower will be given written notice of the change which will state the naiue ard-address of the

new Loan Servicer, the address to which payments should be made and any other inform:tion RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
" to Borrower will ramain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable pericd after the giving of such motice to take corrective actiom. If
- Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wilt be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action plovis.ons of this Section 20.

21. B-zardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those
substances de’incd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substzuce;: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volgile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Lav. * seans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety cc rnvironmental protection; (¢) “Environmental Cleanup" includes any response
action, remedial action, =2 removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a conditio ti:aft. can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or perait \he presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Wazerdous Substances, on or in the Property. Borrower shall got do,
nor allow anyone else to do, anything aifer.ing the Property (a) that is in violation of any Environmental
" Law, (b) which creates an Environmental Cond.tion, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that-aiversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, us7, ur storage on the Property of small quantities of
Hazardous Substances that are generally recognizel to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited .0, 1azardous substances in consumer products).

Borrower shall promptly give Lender written notice ~r (=) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency oc rivate party involving the Property and any
Hazardous Substance or Environmental Law of which Birovrer has actual knowledge, (b) any
- Environmental Condition, including but not limited to, any spilling. 'caking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by 't presence, use or release of a
Hazardous Substance which adversely affects the value of the Property If Pormower learns, or is notified
by any governinental or regulatory authority, or any private party, that auy emoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal rzoriptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall rzatz any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

" Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be ¢ured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of BorTower o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its

" option may require immediate payment in full of all smins secured by this Security Instrument

without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
includiry, b ut not limited to, reasonable attorneys' fees and costs of title evidence.

23. Kelzave, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Imstivuwit. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Fecuraty Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee sy ermitted under Applicable Law.

24. Waiver of Hc ay stead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by vizcae of the Illinois homestead exemption laws.

25. Placement of Collaterel Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by’ Buwrower’s agreement with Lender, Lender may purchase insurance
at Borrower'’s expense to protect Levder’s interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The ccverage that Lender purchases may not pay any claim that
Borrower rmakes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased byt <nder, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respousibi> for the costs of that insurance, including interest
and any other charges Lender may impose in comection with the plecement of the insurance, until the
effective date of the cancellation or expiration of the in/mrroce. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The couts ~f the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
cé /_6@ (Seal)
Chris Shirley / -Borrower
A]‘l/\ W (Seal)
Stephanie Shirley “Borower
AN {Seal) (Seal)
-Bormower *Borrower
(Seal) (Seal)
-Borrower -Bormower
(Seal) (_._ (Seal)
-Borrowsr -Bommower
. 2179979 77.3120473
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STATE OF ILLINOIS, —© ©/¢ County ss:
L Povriza L STEFZ , a Notary Public in and for said county and

state do hereby certify that Chris Shirley Cu\& %‘\’6@\(\&\/\1 e O E&J\‘-QA/(

perscnally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 24th day of May, 2007 .

* My Commission Expires: - J3-20la

& _ /
Notary Public p,
;M oy
1 OFFICIAL moat
DONNA L'ST:FL
§  NOTARY PUBLIC - STAVE > iLLINOIS
$ MY COMMISSION EXFIRES08/210

el & SN
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FIXED/ADJUSTABLE RATE NOTE

(One-Year Treasury Index - Rate Caps)

THIS NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THIS NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

May 24, 2007 Pittsburgh ILLINOIS
[Date] [City] [State}
2720 W. Cortland Straet #303
Chicago, IL 60647
[Praperty Address]
1. BORROWER'S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S. $ 252,000,00 (this amount is called

"Principal"), plus interest, to the order of Lender. Lender is Pentagon Faderal C. U.

I will make all paynier:s ander this Note in the form of cash, check or money order.
I understand that T..pler may transfer this Note. Lender or anyone who takes this Note by transfer and who is eatitled
to receive payments und. thue Note is called the "Note Holder."”

2. INTEREST
Iriterest will be charged on(unpaid principal until the full amount of Principal has been paid. I will pay interest at a
yearly rate of 5.2350 %. The interest rate I will pay may change in accordance with Section 4 of this Note.

The interest rate required by this isection 2 and Section 4 of this Note is the rate I will pay both before and after any
default described in Section 7(B) of this Ivele.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a paviovnt every month.

I will make my monthly payments on the first d=y'o” each month beginning on July 01, 2007
I will make these payments every month until I have pa d all of the principal and interest and any other charges descnbed
below that I may owe under this Note. Bach monthly pay aem will be applied as of its scheduled due date and will be
applied to interest before Principal. If, on June 01, 203% , I still owe amounts vnder this Note, I will pay those
amounts in full on that date, which is called the "Maturity Date./

I will make my monthly payments at PO Box 247050, Omine, NE 68124--705

or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of J.S, 51, 391,55 . This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal ri ray loan and in the interest rate that I
must pay. The Note Holder will determine my new interest rate and the changea smount of my monthly payment in
accordance with Section 4 of this Note.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rze on the first day of
Juna, 2012 » and the adjustable interest rate I will pay may change on that day eve:+/1 7 month thereafter.

2179979 703120473
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The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my adjustable
interest rate could change, is called a "Change Date."”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of one year, as made availabie by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and three
quarters percentage points ( 2.750 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Marurity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits o7 Interest Rate Changes

The interes ~at. I am required to pay at the first Change Date will not be greater than 7.250 % or less
than 3.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Daté by 110re than two percentage points from the rate of interest I have been paying for the preceding 12
months. My interest ratc 7-i'l never be greater than 10.250 %.

(E) Effective Dat. of ' hanges

My new interest rate \vii) become effective on each Change Date. I will pay the amount of my mew monthly payment
beginning on the first monthly par nent date after the Change Date until the amonnt of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an adjustable
interest rate and of any changes in ry adjiist=ble interest rate before the effective date of any change. The notice will include
the amount of my monthly payment, anv information required by law to be given to me and also the title and telephone
number of a person who will answer any quescion I may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal ‘at\any time before they are due. A payment of Principal only is known
as a "Prepayment.” When I make a Prepayment, I-wl tell the Note Holder in writing that T am doing so. I may not
designate a payment as a Prepayment if I have not made all the monthly payments due under this Note.

I may make a full Prepayment or partial Prepayment: without paying any Prepayment charge. The Note Holder will
use my Prepayments to reduce the amount of Principal thut I owe under this Note. However, the Note Holder may apply
my Prepayment to the accrued and unpaid interest on the Prepiyzrsnt amount before applying my Prepayment to reduce the
Principal amount of this Note. If I make a partial Prepayment, tiers will be no changes in the due dates of my monthly
payments unless the Note Holder agrees in writing to those changes. i) partial Prepayment may reduce the amount of my
monthly payments after the first Change Date following my partial Prpsyment. However, any reduction due to my partial
Prepayment may be offset by an interest rate increase.

6. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in comnection with this loan exceed tir permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the perritted limit; and (b) any sums already
collected from me that exceeded permitted limits will be refunded to me. The Note Holu r may choose to make this refund
by reducing the Principal I owe under this Note or by making a direct payment to me. If { iefund reduces Principal, the
reduction will be treated as a partial Prepayment.

2179979 703120473
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Paymenis
If the Note Holder has not received the full amount of any monthly payment by the end of Fifteen calendar days

after the date it is due, 1 will pay a late charge to the Note Holder. The amount of the charge will be 5.000 %
of my overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.
(B) Default

If I do not pay the full amount of each monthly payment on the date it is due, I will be in defanlt.

(C) Notice of Default )

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by
a certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not been paid and
all the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to
me or delivered by other means.

(D) No Waiver By Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has reguired me to pay immediately in full as described above, the Note Holder will have the right
to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses i7."lwle, for example, reasonable attorneys' fees.

8. GIVING OF I"OTiCES

Unless applicable 17w requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailiseg 7. by first class mail to me at the Property Address above or at a different address if I give the
Note Holder a notice of my 158 :rent address.

Unless the Note Holder requir¢s a different method, any notice that must be given to the Note Holder under this Note
will be given by mailing it by fir:t ¢iass mail to the Note Holder at the address stated in Section 3(A) above or at a different
address if I am given a notice of th-! different address. .

9. OBLIGATIONS OF PERSONS \Z«J'tR THIS NOTE

If more than one pexson signs this Note, ~ath person is fully and personally obligated to keep all of the promises made
in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this
Note is also obligated to do these things. Any peison who takes over these obligations, including the obligations of a
guarantor, surety or endorser of this Note, is also cv’igated to keep all of the promises made in this Note. The Note Holder
may enforce its rights under this Note against each porcur: individually or against all of us together. This means that any one
of us may be required to pay all of the amounts owed uuder this Note.

10. WAIVERS

I and any other person who has obligations under this No‘e v aive the rights of Presentment and Notice of Dishonor.
"Presentment™ means the right to require the Note Holder to demara payment of amounts due. "Notice of Dishonor” means
the right to require the Note Holder to give notice 1o other persons trat “uvounts due have not been paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some juiisdicti~»s. In addition to the protections given to
the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"), dated the same
date as this Note, protects the Note Holder from possible losses that might result £ I.4o not keep the promises that I make in
this Note. That Security Instrument describes how and under what conditions I may lie s 2quired to make immediate payment
in full of all amounts 1 owe under this Note, Some of those conditions read as follows:

(A) Until my initial fixed interest rate changes to an adjustable interest rate under the teras stated in Section 4 above,
Uniform Covenant 18 of the Security Instrument shall read as follows:

2179979 733120473
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferxed) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section LS5 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

(B) When my initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section 4 above,
Uniform Covenant. 18 of the Security Instrument described in Section 11(A) above shall then cease to be in effect, and
Uniform Covensg.t 1 of the Security Instrument shall instead read as follows:

Transfei’ of «>e Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property"” means.2.iv-legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred ir a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the t'acs fer of title by Borrower at a future date to a purchaser.

If all or any part of th Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefici< i 1nterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymient in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by L-corler if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower caurss o be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impairea Ty the loan asszmption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceglehic to Lender.

To the extent permitted by Applicable Law, I .ender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may reqrire the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee (0 keen all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continve t» be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate paymen* ir, full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than {0/ dsys from the date the notice is given in
accordance with Section 15 within which Borrower must pay all ‘sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Let der 1nay invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2179979 703120473
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WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

/;é“ gﬂ/l (Seal) (Seal)

Chris Shirley 7 -Borrower -Borrower
(Seal) (Seal)

-Bomower -Borrower

o~ (Seal) (Seal)

-Bormower -Borrower

- (Seal) (Seal)

-Bommower -Borrower

[Sign Original Only]
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Iondex - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of May, 2007 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower") 1o secure Borrower's Fixed/Adjustable Rate Note (the "Note"} to
Pentagon Federal C. U.

" ("Lendir") of the same date and covering the property described in the Security Instrument

and locater: at:
2720 W. Cortland Street #303
Chicago, IL 60647
[Property Address]
THE NO (L PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO /AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BGRIOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TI)M:Z AND THE MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENAMNTS. In addition to the covenants and agreements made in the
Security Instrument, Borrovwve: and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MCwn THLY PAYMENT CHANGES
The Note provides for an in'tial fixed interest rate of 5.250 %. The
Note also provides for a change 'n ‘he initial fixed rate to an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AN 0 ONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate | will pay 'wvill hange to an adjustable interest rate an the
first day of Juna, 2012 . and the adjustable interest rate | will pay
may change on that day every 12th month tierrafter. The date on which my initial fixed
interest rate changes to an adjustable interest rats, and each date on which my adjustable
interest rate could change, is called a "Change Date."
(B} The Index
Beginning with the first Change Date, my adjustaule interest rate will be basad on an
Index. The "Index” is the weekly average yield on Uniteu Starzs Treasury securities adjusted
to a constant maturity of one year, as made available by the Fedeia’ Reserve Board. The most
recent index figure available as of the date 45 days before eact Change Date is called the
"Current Index.”

2179979 703120473
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If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three gquarters percentage points
{ 2.750 %) to the Current Index. The Nota Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new Iinterest rate until the
next Change Date.

T'e Note Holder will then determine the amount of the monthly payment that would be
sufficient 2o repay the unpaid principal that | am expected to owe at the Change Date in full

" on the Niatarity Date at my new interest rate in substantially equal payments. The result of

this calculatiur will be the new amount of my monthly payment.

(D) Lim*.3 ¢ Interest Rate Changes

The interes: w7ite | am required to pay at the first Change Date will not be greater than

Y /257 % or less than 3.250 %. Thereafter, my adjustable

interest rate will never be increased or decreased on any single Change Date by more than
two percentage poinis from the rate of interest | have been paying for the preceding 12
months. My interest rate rvill naver be greater than 10.250 %.

{E) Effective Date of Cliziiges

My new interest rate will bacome effective on each Change Date. | will pay the amount
of my new monthly payment Leginning on the first monthly payment date after the Change
Date until the amount of my montkiy »ayment changes again.

{F) Notice of Changes

The Note Holder will deliver or ™4" to me a notice of any changdes in my initial fixed
interest rate to an adjustable interest rat: and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law tc be aiven to me and also the title and telephone
number of a person who will answer any question_, may have ragarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICI/L 'NTEREST IN BORROWER

1. Until Borrower's initiel fixed interest rate crariges to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenziat* 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Zurrower., As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial in7erasts transferred in a
bond for deed, contract for deed, installment sales contract ¢r escrow agreement,
the intent of which is the transfer of title by Borrower at. a Juture date to a
purchaser.

If all or any part of the Property or any Interest in the Propeny is sold or
transferred {or if Borrower is not a natural person and a benefizial i~*erest in
Borrower is sold or transferred) without Lender's prior written consent, _encer may
require immediate payment in full of all sums secured by this Security lizir.mnant.

2179978 7702120473
initials: (C S

VMP ©-843R (0405).01 Page 2 of 4 $5 Form 3182 1/01



0717256002 Page: 23 of 28

UNOFFICIAL COPY

However, this option shail not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay thesa sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without further notice or desmand on Borrower.

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the teims stated in Section A above, Uniform Covenant 18 of the Security Instrument
described ‘a Section B1 above shall then cease to be in effact, and the provisions of Uniform
Covenan¢ 15 of the Security Instrument shall be amended to read as follows:

Transiar of the Property or a Beneficial Interest in Borrower. As used in this
Section/ (8, "Interest in the Property” means any legal or beneficial interest in the
Property, incl.ding, but not limited to, those beneficial interests transferred in a
bond for deed; cintract for deed, installment sales cantract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any pa't »f_the Property or any Interest in the Property is sold or
transferred (or if Boirower is nmot a natural person and a beneficial interest in
Borrower is sold or transferied) without Lender's prior written consent, Lendar may
require immediate paymen' in Tull of all sums secured by this Security Instrument.
However, this option shall not by exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alss s'iai! not exercise this option if: {a) Borrower causes
to be submitted to Lender infornizd~n required by Lender to evaluate the intended
transferee as if a new loan were heing made to the transferee; and (b} Lender
reascnably determines that Lender’'s recurity will net be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Lawv, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan‘assumption. Lender also may require
the transferee to sign an assumption agreement thatis acceptable to Lender and that
obligates the transferee to keep all the promises and ~greements made in the Note
and in this Security Instrument. Borrower wilt conunue “c-be obligated under the
Note and this Security Instrument unless Lender raleasss Borrasver in writing.

If Lender exercises the option to require immediate payrent in full, Lender shall
give Borrower notice of acceleration. The natice shall provide i period of not less
than 30 days from the date the notice is given in accordance with Gection 15 within
which Borrower must pay all sums secured by this Security Instru neiit. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice-or d=mand on
Borrower.

2179979 ' 792120473

Initials: C, S

VMP ©@-843R (0405).01 Page 3 of 4 Fay > Form 3182 1/01
<



0717256002 Page: 24 of 28

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢ontained
in this Fixed/Adjustable Rate Rider.

. & % (Seal) J‘l/b/\ M (Seal)

J

" Chris Shirley -Borrower Stephanie Shirley -Borrower
{Seal) (Seal)

-Borrower -Borrower

- {Seal) {Seal)

-Borrower -Borrower

__1Seal) {Seal)

-Borrower -Borrowaer
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of May, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the “Borrower"} to secure Borrower's Note 10 Pentagon Faderal C. U.

{the
"Lender"”) of the same date and covering the Property described in the Securlty Instrument
and lorated at:
2720 W. Cortland Street #303
Chicago, IL 60647
[Property Address]
The Propertv/inriudes a unit in, together with an undivided Interest in the common elements
of, a condominivn project known as:
Cortland Towers
[Name of Condominium Project]
{the "Condominium P yject"}. If the owners association or othar entity which acts for the
Condominium Project {the *Owners Association"} holds title to property for the benefit or use
of its members or sharehcider s, the Property also includes Borrower's interest in the Ovwvners
Association and the uses, procerus and benefits of Borrower's interest.

CONDOCMINIUM COVENAN1 S Ir) addition to the covenants and agreements rmade in the
Security Instrument, Borrower and Lerder further covenant and agree as follows:

A. Condominium Obligations, Bocrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent O>cuments. The "Constituent Documents” are the: (D
Declaration or any other document which crzates the Condominium Project; lii) by-laws; (iii}
code of regulations; and (iv) other equivalen. documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuan: tc the Constituent Documents,

B. Property Insurance. So long as the Owne's Association maintains, with a generally
accepted Insurance carrier, a "master" or "blanket™ priucy on the Condominium Project which
is satisfactory to lLender and which provides insuranca. .nverage in the amounts (including
deductible levels), for the periods, and against loss by tir., hazards included within the term
"extended coverage,” and any other hazards, including, out nzt limited to, earthquakes and
floods, from which Lender requires Insurance, then: (i} L'2nder. waives the provision in

2175979 703120473
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. Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrowar's obligation under Section 6 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage Is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair/ fal'owing a loss to the Property, whether to the unit or to common elements, any
' proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sumrs secured by the Security Instrument, whether or not then due, with the excess, if
any, paid ‘o /3nrrower.

C. Pub’: l.ability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Qvvners Association maintains a public liability insurance policy acceptable in
form, amount, and ex*ent of coverage to Lender.

D. Condemnation/ The proceeds of any award or claim for damages, direct or
consequential, payah!s to Borrower in connection with any condemnation or other taking of all
or any part of the Propprty, whether of the unit or of the common elements, or for any
" conveyance in lieu of conde nnation, are hereby assigned and shall be paid to Lender. Such
proceads shall be applied by ‘eiider to the sums secured by the Security Instrumsnt as
pravided in Section 11.

E. Lender's Prior Consent. durrbwer shall not, except after notice to Lender and with
Lender's prior written consent, eithior pertition or subdivide the Property or consent to: (i} the
abandonment or termination of the /‘Condominium Project, except for abandonment or
termination required by law in the case ¢f substantial destruction by fire or other casualty or
in the case of a taking by condemnation Or vminent domain; (ji) any amendment to any
provision of the Constituent Documents if tae praovision is for the expraess benefit of Lender;
{iii) termination of professional management (ani assumption of self-management of the
Owners Association; or (iv) any action which wedld have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomirit:r. dues and assessments when due,
then Lender may pay them. Any amounts disbursed by /ernider under this paragraph F shall
become additional debt of Borrower secured by the Security Irsicument. Unless Borrower and
Lender agree to other terms of payment, these amounts shzll bear interest from the date of
disbursement at the Note rate and shall be payable, with interest; 1'non notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

. in this Condominium Rider.

ﬂ /é—% (Seal A/b& A/l/‘/l-/\ _(seal

Chris Shirley / -Borrower stephanie Shirley -Borrower
- {Seal) (Seal)

-Borrower -Borrower

{Seaal} {Seal)

-Borrower -Borrowaer

{seal) {Seal)

~-Borrov.er -Borrower

) 2179975 T03120473
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kcdede Lﬂgal Descﬂpﬁm COHLmﬂm.ﬁﬂ*ﬂ*ﬂiﬂﬂ

PARCEL 1:
UNTI 303, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN THE COMMON ELEMENTS IN

CORTLAND TOWERS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED S DOCUMENT NO. 0331019171, AS AMENDED, IN THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: .

EXCLUSIV USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-6, A LIMITED
COMMO’« SLEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM

AND SURVE" ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

.BEING THE $'«ME PROPERTY CONVEYED TO CHRIS SHIRLEY BY DEED FROM 2716 WEST
CORTLAND, L7, AN ILLINOIS LIMITED LIABILITY COMPANY RECORDED 02/23/2005 IN
DEED BOOK 505447204 PAGE , IN THE OFFICE OF THE RECORDER OF DEEDS FOR GQOK,
ILLINOIS.

TAX ID #13-36-401-032-1L5



