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DEFINITIONS

Words used in multiple sections of this documen! are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulez-regording the usage of words used n this document are

also provided in Section 16.

{A) "Security Instrument" means this document, which 1sdzed June 1, 2007 ..
togetiier with ali Riders to this document.

" {B) "Barrower' is GABRIEL 4 CAHILL, Unmarried

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender"is PERL MORTGAGE, INC.

Lender 1sa CORPORATION
organized and existing under the iaws of THE STATE OF ILLINOIS
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LEGAL DESCRIPTION

Legal Description: UNIT A-1 IN THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF OUTLOTS 29 AND 30 IN CANAL TRUSTEES' SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 94849915 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.

Permanent Index #'s: 14-33-132-045-1001 Vol. 0494

Property Address: 2008 North Sedgwick Street, Chicago, Illinois 60614

P— TS RO AU U RIS NUPTERIDCAR SNCIG S A S PSSR0 SIS (P RTIRF SR aEse PR P o,




0717202219 Page: 3 of 27

UNOFFICIAL COPY

Lender's address 1s 2936 WEST BELMONT AVENUE

CHICAGO, ILLINOIS 60618

Lender is the mortgagee under this Secunty Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 1, 2007

The Note siates that Borrower owes Lender Seven Hundred Ninety-Two Thousand and
00/100 Dollars
(U.S. $792,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2037

(E) "Propen ty" means the property that 1s described below under the heading "Tl‘al’lbﬁ.l of Righis 1n the
Property.”

(F) "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus mterest.

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are o F¢ executed by Borrower [check box as applicable]:

% Adjustable Kats Rider D Condominium Rider [ Second Home Rider
Balloon Rider (X ] Planned Unit Development Rider [x]i14F amily Rider
[ VA Rider [ Biweekly Payment Rider ] Other(s) {specily]

(H) "Applicable Law" means !l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules 2ad orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opimons.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessients and other
charges. that are imposed on Borrower or thy Property by a condominium association, fiomeowners
association or similar organization, e

(J) “Electronic Funds Transfer" means any transicr of funds, other than a transaction onﬂmated by
check, draft, or similar paper nstrument, which is urozed through an electronic termmal, telephonic
insirument, computer, -Or inagnetic 1ape so as to order, mstrar,, or authorize a financid-institution 10-debri
or credit an account. Such term includes, but is not limited 'z, pomt-of-sale transfers, altomated teller
machine transactions, transfers imtated by lclephone, wire trinsfers, and. “automated-. (.l:.drmghouse
transfers.

(K0) "Escrow Items"™ means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award r« damages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking <l all.or any part of the
Property; (iii) conveyance mn lieu of condemnation; or (iv) nusrepresentations of, o om ssions as to, the
value and/or condition of the Propcrly

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ot,or-defaull on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Reai Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended {rom time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are inposcd mn regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally relaied mortgage
[oan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken titi¢ to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower daes hereby mortgage, grant and convey

t0 Lender and Lender's successors and assigns, the followmg described property located in the
COUNTY [Type of Recording Junsdicion)

of CLuUY {Name of Recording Junsdiction):

See Pretiminary Title Report

Parcet ID Number: I C e e e winieh surrently-has-the address of - -
2008 SEDGWICK STREET S : ' ‘ {Streen)
CHICAGO o eemiemee .o ((City,, Nllinois 60614 [Zin Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectzi-on the property, and all
easements, appurtenances, and fixtures now or hercafier a part of the propery, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-referred 1o mn this
Security Instrument as the "Property.” ’ - :

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby.cor.veyed and has
the nght to mortgage, grant and convey the Property and that the Property is unencumbeirg,, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy cgunst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsdiciton to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i U.S.
0010705PMI0000040 770111003 g ﬂf
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 1$ refurned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument bc made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon an institution whose deposits are mnsured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 0
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currerd, svithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiai
payments-in the future, but Lender 1s not obligated to apply such payments at the me such payments are
accepted. /if pach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapnlied funds. Lender may hoid such unapplied funds until Borrower makes payment to bring
the Loan curén’ 17 Borrower does not do so within a reasonable period of time, Lender shall enther apply
such funds or reftirs (<m to Borrower. If not applicd earlier, such funds will be applied to the oulstanding
principal balance unide: the Note immediately prior to foreciosure. No offset or claim wiuch Borrower
mught have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Security {nst-ument or performing the covenants and agreements secured by this Secunty
Instrmment.

2. Application of Paymeuts o Proceeds. Except as otherwise described mn this Secuon 2, all
payments accepted and applied by Lenuer shall be applied 1n the following order of priority: (a) nterest
due under the Note; (b) principai due nser the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Peniodic Payment n the order in which 1t became due. Any remaining amounts
shall be applied first to late charges, second to/any ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 1r¢ a delinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the paymient may be applied to the delinquent payment and
the late charge.-1f more-than one Periodie Paymentis outstapduig, Lender may apply any-payment received

from Borrower to the repaymeni of the Periodic Payments if; and to the extent that, cach payment canve™™

paid in full. To-the-extent- that any-exeess-exists after the payment 15 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charp<s due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described m the Now

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Teriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Icriodic. Payments arc due
under the Note, until the Note is paid in full, asum (the "Funds") to provide for paymet of amounts due
for: {a) taxes and-assessments and other items which can atlain priority over this Securizy tastrument as a
lien or encumbrance on the Property; (b) icaschold payments or ground rents on the Propze'y;, il any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaze nsurance
premiums, if any, or any sums payable by Borrower to Lender m lieu of the payment oiMortgage
Insurance premuumis i accordance with the provisions of Secuon 10. These tems are called "Escrow
Ttems." At originatien or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments sitall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be pmd under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligauon to pay to Lender Funds for any or all Escrow Items at any tume. Any such wawer may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for winch payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be dcemned to
be a covenant and agreement contamned in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower s obligated to pay Escrow Items directly, pursuant to a wawver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any tme by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,’and in
such amounts, that are then required under this Section 3.

Yeéader may, at any time, collect and hold Funds in an amount (a) sufficient to peraut Lender to apply
the Fuiide at the time specified under RESPA. and (b) not to excced the maximum amount a iender can
require upder RESPA. Lender shall estimate the amount of Funds due on the basis of current duta and
reasonable-cstmvates of expenditures of future Escrow Items or otierwise in accordance with Applicable
Law.

The Funds® siai' be held in an nstitution whose deposits are nsured by a federai agency.
mstrumentality, or eate'y fincluding Lender, if Lender is an institution whose deposits are so insured) or n
any Federal Home Luan Bark, Lender shall apply the Funds to pay the Escrow Items no later than ihe time
specified under RESPA. Lerde: shall not charge Borrower for hoiding and applying the Funds, annually
analyzing the escrow account, or v<ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permuts Lender to make such a charge. Unless an agreement is made 1n writing
or Applicable Law requires interest (o ¢ paid on the Funds, Lender shall not be required to pay Borrower
any nterest or earmngs on the Funds. ‘Bo.rower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall ‘g ve to Borrower, without charge, an annual accounting of the
Funds s required by RESPA.

If there 1s a surplus of Funds held tn esciorv, as defined under RESPA, Lender shall account to
Borrower for the excess funds 1n accordance with RESA. If theve 1s a shortage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to

monthiy paymeitts. If there is a deficiency of Funds held n 2srow, o5 defined under RESPA, Lender shall

_notify Borrower-as required by RESPA, and Borrower shall pay to Lender the amount necessary tomake . .

up the deficiency in accordance with RESPA, but in no more than 1Z pionthly payments,

Upon payment in full of all sums secured by this Security Instruinesit - Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
altributable to the Property wlich can attain priority over this Security Instrumeat, tezzahold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestments, if any. To
~ - the extent that these items are Escrow ltems, Borrower shall pay them in the manner provides in Secuon 3.

Borrower shall promptly discharge any lien which has prionty over this Security Insiuiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien m a manzzracceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opmion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determmnes that any part of the Property 15 subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice wentifying the
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-ime charge for a real estate lax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shail keep the improvements now extsting or hereafler erected on
the Property nsured against toss by fire, nazards included within the term "extended coverage,” and any
other hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires wsurance.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during ihe term of
the Loan. The wnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Parrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinotion, certification and tracking services; or (b) a one-time charge for flood zone determunation
and certification services and subsequent charges each time remappings or sumilar changes oceur wihich
reasonably migl ¢ffect such determination or certification. Borrower shall also be responsible for the
payment of any frés imposed by the Federal Emergency Management Agency 1n connection with the
review of any flood Zore determunation resulting from an objection by Borrower.

If Borrower faiis to r:mwtain any of the coverages described above, Lender may obtan nsurance
coverage, at Lender's optioxn zad Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of covriugs. Therefore, such coverage shall cover Lender, but nught or nmght
not protect Borrower, Borrower’s.equity in the Property, or the contents of the Property, aganst any nisk,
hazard or liability and might provids sreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insusarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainec. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Secunity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and rencvals of such policies shall be subject to Lender's

right -to disapprove -such-policies; shall anclude a standard mortgage -clause,-and-shall name-Lender-as.

mortgagee and/or us an additonal foss payee. Lender shall ha'< the night to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give-to Liender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, rot otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall meclude a-stzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance ca‘iier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Dorreveer otherwise agree
1n writing, any insurance proceeds, whether or not the underiying insurance was required by Lender; shall
be applicd to restoration or repair of the Property, if the restoratian_or repair is econorp:col.y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall huy<ihe night to
hold such msurance proceeds until Lender has had an opportunity to inspect such Property io cutvure the
work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repawrs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made 1n writing or Applicable Law
requires mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or vepair 15 not economically feasible or Lender's security would be lessencd, the msurance
proceeds shall be applicd 10 the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, pad to Borrower. Such insurance proceeds shall be applied wn the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitie any available mnsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
nsurance carrier has offered to settle a claim, then Lender may negouate and settle the clam. The 30-day
period will begin when the notice is given. In erther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any imsurance
proceeds n an amount not to exceed the amounts unpaid under the Nole or tius Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premums pad by
Borrower) under all insurance pohcncs covering the Property, insofar as such rights are applicable to the
coveruge of the Property. Lender may use the msurance proceeds either to repair or restore the Property or
to pay anaunts unpaid under the Note or this Security Insirument, whether or not then due.

6.” Cecnpancy. Borrower shall occupy, establish, and use the Property as Borrowcer's principal
residence Witiui 60 days after the execution of (his Security Instrument and shall continue to occupy the
Property as Boriawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees »i vting, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which.are beyond Borrower's control.

7. Preservation, Masztenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mpair-the Propertly, allow the Properly to deleriorate or conunit waste on the
Property. Whether or not Borrov:ciss residing in the Property, Borrower shall maintan the Property n
order to prevent the Property from deterorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 tiat tenair or restoration s not economically feasible, Borrower shall
promptly repair the Property if dameerd 1o avoid further deterioration or damage. If msurance or
condemnation proceeds are paid 1n connect on with damage to, or the taking of, e Property, Borrower
shall be responsible for repairing or restoring ‘he Froperty only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for- the repatrs and restoration in a single payment or n 2 series of
progress payments as the work 1s completed. If the ipsurance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
SUCh repatr Or restOratOfL: — -~ -——= com = e e G - -

" Lender or its ageni may iake redsonablc ehlries upor-and inspections of llu: Propuly if it has
reasonable cause, Lender-niay-inspect-ihe-interior- of the improverients on the Property. Lender shall give
Borrower notice at the tune of or prior (o such an interior inspection spérifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Botrower or any persons or enlities acting at the direction of Zsrrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatica or statements to Lender
{or failed to provide Lender with material information) in connection with i Lomn. Matenal
representations include, but are”riol liifiléd to, “Fepresentations” concerning Borrow=r's oceupancy of the
Property as Borrower's principal tesidence. . -

9. Protection of Lender's Interest in the Property nnd Rights Under this Security fusirument. If
(a) Borrower fails to perform the covenants and agreements contained m this Secunty Instrumers, b) there
is a legal proceeding that might significantly affect Lender's mterest in the Property and/or nghts under
this Security Insirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attan priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender's interest m the Property and nights under tlus Security
Instrument, including proiecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has prionity over this Security Instrument; (b) appearmg n court; and (¢) paymg reasonable
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attorneys' fees to protect 1fs mterest m the Property and/or nghts under this Security Instrument, ncluding
its secured position m a bankruptcy proceeding. Securing the Property mcludes, but s not limed to.
entering the Property to make repairs, change iocks, replace or board up doors and windows, dramn water
from pipes, eliminate building or other code viofations or dangerous conditions, and have utilinies turned
on or off. Although Lender may take action under this Section 9, Lender does not iiave to do so and s not
under any duty or obligation to do so. It 1s agreed that Lender mcurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower
secured by this Security Instrument. These amounts shall bear terest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument 1s on a leasehoid, Borrower shall comply with all the provisions of. the
iease [i Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger 1n writing.

16. Yiortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sl may the premmums required to mantain the Mortgage Insurance in effect. If, for any reason,
the Mortgage fomurance coverage required by Lender ceases to be available from the mortgage msurer that
previously provinuri-such insurance and Borrower was required to make separately designared payments
toward the premiurs for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subslantially squivalent to the Mortgage Insurance previously m effect, at a cost substantially
equivalent to the cost to Surrower of the Mortgage Insurance previously m effect, from an aiternate
mortgage msurer selectea v Lender. If substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall contmvsw pay to Lender the amount of the separately designated payments that
were due when the insurance coverace ceased to be 1n effect. Lender will accept, usc and retan these
payments as a non-refundable loss rezerve i lieu of Mortgage Insurance. Such foss reserve shall be
non-refundable, notwithstanding the fa't tha the Loan 1s ultimately paid m full, and Lender shall not be
required to pay Borrower any interest or Zuuings on such loss rescrve. Lender can no longer require 1oss
reserve payments if Mortgage Insurance coveraze {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender azam becomes available, 15 obtamned, and Lender requires
separately designated payments toward the prenmuris for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boerower was required to make separaiely designated
payments toward the premiums for Mortgage Insurmics, Porrower shall pay the premiums required to

matntan Mortgage - Insurance -1 -effeet, or to—provide a arn-refundable loss reserve, until Lenders -
requirement for Mortgage Insurance ends 1n accordance with 7ny written agreement between Borrower and-
Lender providing for such teomination or until termination 15 required by Applicable Law. Nothing this__

Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchazes the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i5 pot a party to the Mortgage

Insurance,
Mortgage msurers evaluate their totai risk on all such wmsurance n force fr(a time to time, and may
enter mto agreements with other parties that share or modify their nisk, or reducs lossc. These agreements

are on terms and-conditons that are satisfactory to the mortgage insurer and the othar prrty (or paries) to

these agreements. These agreements may require the mortgage insurer to make paymeiis osig any source

of funds that the mortgage nsurer may have available (which may mclude funds obtained Fom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another wsurer, any w.insurer,
any other entity, or any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, 1n
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the isurer's nisk n exchange for a share of e
premiums paid to the nsurer, the arrangement 1s often termed “captive remsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such eancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hotd such Miscelluneous Proceeds
wntil Lender has had an opportumty to inspect such Property to ensure the work has been compfeted to
Lepaer's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs_«nd restoration in a single disbursement or mn a series of progress payments as the work is
complete. Vnless an.agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellaneo's Proceeds, Lender shall not be required to pay Borrower any mterest or earnings on such
Miscellancous Fzoseeds. If the restoration or repair is not economcally feasibie or Lender's security would
be lessened, the Misvallaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order p:uvided for n Section 2.

In the cvent of a tai taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1 *ie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrovzer. _ )

In the event of a partial taking, destruction, or loss in value of the Property m which the fair market
vatue of the Property immediately before the partial taking, destruction, or loss wn value 1s egual to or
greater than the amount of the sums Gech.red by this Security Instrument immediately before the partial
taking, destruction, or loss in value, un'<s Borrower and Lender otherwise agree 1n writing, the sums
secured by this Secunity Instrument shali be-reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the tolal amount of the sums secured unmediately before the
partial taking, destruction, or ioss m value dividxd by (b) the far market value tf the Propeérty -

unmediateiy before the partial taking, destruction, or los~'m value. Any balance shall be. pad 1o Borrower. . .

In the event of a partial taking, destruction, or loss'm value of the Property 1 which the fair market

vaiue of the Property 1mmediateiy- before the: partial takiug, destruction, or loss-i-value 15 loss- than the--

amount of the-sams secured-immediately- before the partiat .2%ing, destruction; or loss in vatue, unfess
y pa it

Borrower and Lender otherwise agree in-writing, the Misceilaneors Tvoceeds shall be applied to-the sums

secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after noticr vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awars ip settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notics s given, Lender 15 authonzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wiether or not then due. "Opposing Fasty" :neans the third party

- “tharowes Borrower Miscellieous Proceeds or the party against whom Borrower (s 2 rrght of-action-in — -

regard to Miscellaneous Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or crimmai, 1z bzgun that, n
Lender's judgment, could resuit in forfeiture of the Property or other material impairmeat of Lender's
interest 1 the Property or nights under this Security Instrument. Borrower can cure such a deiaw't and, if
acceleration has occurred, remstate as provided m Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
mmparment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aliributable to the impairment of Lender's interest i the Property

are hereby assigned and shall be paid to Lender. _ 4
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied m the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings aganst
any Successor m Interest of Borrower or to refuse to extend tume for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or m amounts {ess than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): {a) 15 co-signing this
Securi®y Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
ternis f this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instrum=nt;_and (c) agrees tiat Lender and any other Borrower can agree to extend, modify, forbear or
make any arcommodations with regard to the terms of this Secunty Instrument or the Note without the
co-signer's ronsemi.

Subject ¢ the provisions of Section 18, any Successor m Interest of Borrower who assumes
Borrower's obligation= under tits Security Instrument in writing, and 15 approved by Lender. shall obtain
all of Borrower's right; and benefits under this Security Instrument. Borrower shall not be reicased from
Borrower's obligaticzs and liability under this Security Instrument untess Lender agrees to such relcase i
writing. The covenants zad ‘aszeements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the svccessors and assigns of Lender.

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower's default, for the purpuse of protecting Lender's mterest i the Property and rights under this
Security Instrument, including, but iz linited to, attorneys' fees, property wmspection and valuation fecs.
In regard to any other fees, the absence of express authority m this Security Instrument to charge & specific
fee to Borrower shall not be construed as a Hrohibition on the charging of suci fee. Lender may not charge
fees that are expressly prohibited by this Securry Instrument or by Applicable Law.

If the Loan 15 subject to a Jaw wiich sets runximum loan charges, and that law is finally interpreted so
that the mterest or other ioan charges collected or to b2 collected in connection with the Loan exceed the

- permitted timns, then: (aJ any Suchr lom charge st ke reduced by the amount-rrecessary to- recuce the

charge to the permitted limt; and (b) any sums already col'<c*zd from Borrower which excecded pernutied

_ limits will be refunded to Borrower. Lender may choose ‘o make this refund by reducing the principal
_ owed under the Note. og.by.making..a direct, payment.to-Dorrowar, If a refund _reduces poncipal, te .

reduction will be treated as a partial prepayment without-any prepayment charge (whether or not a
prepayment charge 15 provided for under the Note). Borrower's acerptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiot Barrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender 1n connection with-this Security Instrument
must be 1 writing. Any notice to Borrower m connection with this Security Instrament shall be deemed to

have.been given to Borrower. when mailed-by first ciass. mail or when actually deivered to Borrower's .

notice address if sent by other means. Notice to any one Borrower shall constitute not:ce (0 all Borrowers
uniess Applicable Law expressiy requires otherwise. The notice address shall be the Pionerty Address
unless Borrower has designated 2 substtute notice address by notice to Lender, Borrowei sni'l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting orrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one ume. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated heremn unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given io Lender until actually
received by Lender. If any notice required by this Security Instrument 15 also required under Applicable
Law, the Applicable Law rcquirement will satisfy the corresponding requirement under Uns Secunty
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal 1aw and the law of the jurisdiction in which the Property is tocated. All rights and
obligations contained m this Security Instrument are subject to any requirements and linutauons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1
might be silent, but such silence shall not be construed as a prohibition against agreement by contgact. In
the cvent that any provision or clause of tius Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. ._ ) _ _
As used m this Secunity Instrument: (a) words of the masculine gender shall mean and mnclude

corresponding neuter words or words of thie femmine gender; (b) words n the singuiar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 “Transfer of the Property or a Beneficial Interest in Borrower. As used m this Secuon 13,
"Interest in ihe Property” means any legal or beneficial mterest i the Property, inciuding, but not limited
to, those berefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecineat, the mtent of which 1s the transfer of title by Borrower at a future date (o a purchaser.

If all or any parz.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ‘and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by tius Security
Instrument. However, this cption shall not be exercised by Lender if such exercise s prohibited by
Applicabie Law.

If Lender exercises this opiton, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar-20.4ays from the date the notice is given in accordance with Section 15
within which Borrower must pay a/l soms secured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of tius period, Lender may invoke any remedics permited by this
Security Insurument without further notice'cr demand on Borrower.

19. Borrower's Right to Reinstate Afcer \Acceleration. If Borrower meets certan conditions,
Borrower shall have the right to have enforcemens-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of <2 Property pursuant to Section 22 of this Sccurity

instnument; (b)sucir-other perrod-as-Applicable-Eaw- v zbt specily for the termination- of-Borrower's right--

to reinstate; or (c) entry of a judgment enforcing this Seeurity Instrument. Those condiuons are that
Borrower: (a) pays Letidér all suins which theii Would be ¢ae under this Secunity Instrument and the Note

T asifno.accelerapon had occurred: (b) cures any default of 2y other covenants or agreements; () paysall T T

expenses incurred-in enforcing-this Security-Instrument, including but not limited to, reasonable attorneys’
fees, property inspection and vaiuation fees, and other fees incurreq frv the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a) tokes such action as Lender may
reasonably require o assure that Lender's mierest m the Property “apu rights under tius Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity fnstrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire that Borrower pay

such remstatement sums and expenses in one or more of the following forms, as séected by Lender: (a)

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier s o, provided any
such check is drawn- upon an institution whose deposits are msured by a federal agency, inoiramentality or
entity; or (d) Electrome Funds Transfer. Upon reinstatement by Borrower, this Security/Juisirument and
obligations secured hereby shall remain fully effective as if no acceieration had occurred. Hevwover, this
right to reinstate shall not apply n the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in
the Note (together with tius Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale rmght result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, ihe address to which payments should be made and any other informanon RESPA
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requires 1n connection with 2 notice of transfer of servicing. If the Note 15 sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remam with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
idividuai litigant or the member of a class) that anises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herefo a reasonabie period after the giving of such notice to take correcuve action. If
Appuicahie Law provides a tume period winch must elapse before certain action can be taken, that time
period vil'-he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity” £5-cure given to Borrower pursuant to Section 22 and the notice of acceleration gwven 10
Borrower pursisatto Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ¢! this Section 20.

21. Hazardous “svhstances. As used in ths Section 21: (a) "Hazardous Substances” arc those
substances defined as toxie o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiinz, kerosenc, other flammable or toxic petroleum products, toxic pesucides
and herbicides, volatile solvents, matirials contamng asbestos or formaldehyde, and radioacuve matersals;
(b) "Environmental Law" means teariai) laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmentil yrotection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal actior; = defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causs, contribute to, or otherwise trigger an Environmentai
Cleanup. T
____Borrower shall not cause or permit the presence “use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substanzes. on or in the Property. Borrower shall not do,

“nor allow anyone élse to do, anything affecting the Property (4) that 1s m violation of any Environmental
- Law, (b) which-creates an Favironmental Condition, or (c).wiuch, due to the presence, use,or release. ofa ...
" Hazardous Substance, creates a condition that adversely affects tic vab:e of the Property. The preceding ™

two sentences shall not apply to the presence, use, or storage on’tha Property of small quantties of

Hazardous Substances that are generally recognized to be appropriate to' neimal residential uses and fo

maimtenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptiy give Lender written notice of (a) any investigation, claim. demand, fawsun

or other action by-any governmental or regulatory agency or private party involving -the Property and-any —— - -

Hazardous Substance or Environmental Law of which Borrower has actual knewitdge, (b) any
Environmentai Condition, including but not limited to, any spilling, leaking, discharge, relsascor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oi rotcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentai Law. Nothing heremn shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the
forec!szure proceeding the non-cxistence of a defauit or any other defense of Borrower to acceleration
and focerlosure. 11 the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument
without 1uit%cr demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be enticter in collect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not Ginited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Gpon pavment of all sums secured by this Secunity Instrument, Lender shall release this
Security Instrument. Boriowezp shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruinent,-Sut only if the fec is paid to a third party for services rendered and the
charging of the fee 1s permutted vader Applicable Law.

24. Waiver of Homestead, In actoronce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nomestead exemption laws.

25. Placement of Collateral Protection inzvrance. Unless Borrower provides Lender with evidence

 of the nsurance coverage required by Borrower's agiesment with Lender, Lender may purchase msurance

at Borrower's expense o protect Lender's mteresis in Foriewer's colfaieral. This insurance may, Bul ieed — ™
S not, protect Borrower's interests. The coverage that Lipuer purchases may not pay any claum that
_ Borrower makes or any clam that 15 made agaist Borrower i connection with the collateral. Borrower

may later cancel any nsurance purchased by Lender, buf only afler providing. Cendér wiill ¢vigence thial
Borrower has obtained insurance as required by Borrower's and Lead<r's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs'of.bat msurance, ncluding terest
and any other charges Lender may impose in connection with the placcmeat of the insurance, until the
effective datc of the cancellation or expiration of the insurance. The costs of he asurance may be added to
Borrower's total outsianding balance or obligation. The costs of the insurance n.ay be more than the cost of

A insurance Borrower may be able to obtain on its own, s e s e e :

USRS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamned 1 thus
Securtty Instrument and in any Rider executed by Borrower and recorded with 1.

Witnesses:
*

(Seal)
ILL -Borrower
{Seal)
-Borrower
— (Seal) (Seal)
-Borrower -Borrower
- P ‘ “'(Seal)" G
- - e e o JBoprower R . - ~Borrower
(Seal) a (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, CO0K County ss:
I, the undersigned . a Notary Public in and for smud county and

state do hereby certify that GABRIEL J CAHILL

personally known to me to be the same person(s) whose name(s) subscribed to the foregotng instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and dclivered the sad
instoriient as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givan under my hand and official seal, this 1st day of June, 2007

My Comnatssior Expires:

%

CFFICIAL SE4!
APOLONIA JNOBAPTIS™E
NgARv PUBLIC - STATE oF iu::cs
COMMISSION EXPIRES:07/08/1 $
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
June, 2007 . and is incorporated into and shall be
deeried to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Secuity Instrument') of the same date, given by the undersigned (the “Borrower") to
secure Poirower's Note to PERL MORTGAGE, INC.

(the "Lender"j oi.the same date and covering the Property described in the Security
Instrument and lcczied at: 2008 SEOGWICK STREET, CHICAGO, ILLINOIS 60614

(Property Address]
The Property includes, but.is nol limited to, a parcel of land improved with a dwelling,
together with other such parcals and certain common areas and facilities, as described in
THE COVENANTS, CONDITIONS /NP RESTRICTIONS OF RECORD

(the “Declaration"). The Property is a-pat of a planned unit development known as
THE-¢CINTE

o [Name of Planned Unit Ureiopment]
{the "PUD"). The Property also includes Borrower's interest i, the homeow ners association or
equivalent entity owning or managing the common areas. and facilities of the PUD (the
*Owners Association”) and the uses, benefits and proceeds ol Eurrower's interest.

PUD COVENANTS. In addition to the covenants and agreemants made in the Security
instrument, Borrower and Lender further covenant and agree as follow o:

A. PUD Obligations. Borrower shall perform alf of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents® are the (i} Decla ation; (i) articles-of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (jii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pureusnt to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“exterided coverage,” and any other hazards, including, but not limited to, earthquakes and
floods. (or which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pziiodic Payment to Lender of the yearly premium installments for property insurance
on the Prepeity; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage ‘on ' t'io Property is deemed satisfied to the extent that the required coverage is
provided by the 8Wwpers Association policy.

What Lender rejuires as a condition of this waiver can change during the term of the
loan.

Borrower shall give 'ender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distrioution of property insurance proceeds in lieu of restoration or
repair following a loss to the Frorerty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are heeby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secuied by the Security instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrowes shall take such aclions as may be reasonable to
insure that the Owners Association maintainz-g public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender. . C ’

D. Condemnation. The proceeds of .any awe!d or claim for damages, direct or
consequential, payabie to Borrower in connection witn 2ny condemnation or other taking of all
or any part of the Property or the common areas. and tacilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured liy the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or ronsent to: (i) the
abandonment-or termination-of the PUD; except for abandonment or terninat’on required by
law in the case of substantial destruction by fire or other casualty or in the cagz ot a taking
by condemnation or eminent domain; (ii) any amendment to any provision of thie” Constituent
Documents" if the provision is for the express benefit of Lender; (iii) teimirztion of
professional management and assumption of self-management of the Qwners Assoctaion; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date ot
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

0010705PMI0000040 770111003
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

-BOrrowWer-- - - e -

L}
(Seal) (Seal)
ILL -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
- 3eal) (Seal)
-Bo rower -Borrower
R | 1-+: || SR (Seal) .
- - - e me e e —. -BOI’[OWGF‘ o .
0010705PM10000040 770111003
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1st day of June, 2007 :
and i5incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the “"Security Instrument") of the same date given by the
undersigried (the *Borrower") to secure Borrower's Note to PERL MORTGAGE, INC.

(the
“Lender") of thie'same date and covering the Property described in the Security Instrument
and located at: 270% SEDGWICK STREET, CHICAGO, ILLINOIS 60614

[Property Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY-GUSJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secucdty Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,

appliances and goods of every nature whatsosver now or hereafter located in, on, or used, or

intended to be used in connection with the Pruperty, including, but not limited to, those for
the purposes of supplying or distributing heating, cogling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,

bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, -

" disposals, washers, dryers, awnings, storm windows, storm doors, screéens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panaling and attached floor-coverings, . .

all of which, including replacements and additions thereto, <h2it be deemed to be and remain
a part of the Property covered by the Security Instrument. Afl ‘ot the foregoing together with
the Property described in the Security Instrument (or the leascnvld estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Famiy Rider and the Security
Instrument as the "Property.”

_B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nel seek, agree to or

agreed in writing to the change. Borrower shall comply with all laws, ordinarces, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail ot allow
any lien inferior to the Security Instrument to be perfected aganst the Property. without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss n
addition to the other hazards for which insurance is required by Section 5.

0010705PM10000040 770111003
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lander all leases of the Property and all security deposits made in connection with leases
of ‘the Property. Upon the assignment, Lender shall have the right to ‘modify, extend or
termirate-the existing leases and to execute new leases, in Lender’s sole discretion. As used
:n this plaruoraph G, the word "lease" shall mean “sublease" if the Security Instrument is on a
easehold

H. ASSIGi'MENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolute'y. and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents’) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Proparty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive t'e Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of tie Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are lo be paid to Lender or Lender s agent. This assignment of Rents
constitutes an absolute assignmen. and not an assignment for additional security only.

If Lender gives notice of detzult'te Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the penafit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lende. sh2!!.be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees thz. each tenant ot the Property shall pay all Rents due
and unpaid to Lender or Lender's agents-unun Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all-?ants collected by Lender or Lender's agents

collecting the Rents, including, but not limited tc, a.lorney’s fees, receiver's tees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums; taxes, assessments
and other charges on the Property, and then to the simis secured by the Security- Instrument;
{v) Lender, Lender's agenis or any judicially appointed reveiver shall be liable to account for-
only those Rents actually received; and (vi) Lender SLAll r: entitled to have a receiver
appointed to take possession of and manage the Property =i collect the Rents and profits
derivg:l from the Property without any showing as to the inaf2guacy of the Properly as
security.

If the Rents of the Property are not sufficient to cover the costs ef taking control ot and
managing the Property and of collecting the Rents any funds experdad by Lender tor such
Furposes shall become indebtedness of Borrower to Lender secured vy the Security
nstrument pursuant to Section 9. o Tt

Borrower represents and warrants that Borrower has. not executed any pricr assignment
of the Rents and has not performed, and will not perform, any act that would rievent Lender
from exercising its rights under this paragraph. A

Lender, or Lender's agents or a judicially appointed receiver, shall not be requirzg.co enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all fhe sums secured by the Security Insirument are paid in tull.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

0010705PMI0000040 770111003
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

/ ¢

it {Seal) (Seal)

el J CAHILL -Borrow er -Borrower
|

- (Seal) (Seal)

-Borrow er -Borrower
_ L 43eal) (Seal) |

-Bo rower -Borrower

e e(Seal) . Ll (Seal) -

B R T T f“ .

S re i m e e a A s e M AMYT (AT WM YA Y TRRESTCR Y

0010705PM10000040
VMP®.57R (0411).01
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FIXED/ADJUSTABLE RATE RIDER

INTEREST ONLY FOR 10 YEARS
(LIBOR Index-Rate Caps)

TH1S FiXED/ADJUSTABLE RATE RIDER 1s made this 1st day of June, 2007 .
and is incot poraied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Secar:y Instrument”) of the same date given by the undersigned {"Borrower") to secure Borrower's
Fixed/Adjustable Ra‘c Note (the "Note") to PERL MORTGAGE, INC.

("Lender") of the same date and covering the property described in the Security Instrument and located at:

2008 SEDGMTCK STREET, CHICAGO, ILLINOIS 60514
(Property Address]

THE NOTE PROVIDES FOR A CilANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RA4%. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAM.CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

BORROWER WILL MAKE MONTHLY PAYVMENTS OF INTEREST ONLY FOR THE
FIRST 120 MONTHS (THE "INTEREST-ONLY PERIOD"). (THE AMOUNT OF SUCH
PAYMENTS IS SUBJECT TO CHANGE DUE 7TC THE FACT THAT THE INTEREST
RATE WILL BECOME AN ADJUSTABLE INTERFST RATE IN ACCORDANCE WITH
SECTION 4 BELOW. BEGINNING WITH THE 121ST PAYMENT, BORROWER WILL
BE REQUIRED TO MAKE MONTHLY PRINCIPAL AND FYTEREST PAYMENTS (THE
"PRINCIPAL AND INTEREST PERIOD") IN AN AMOUNT SUFFICIENT TO FULLY
AMORTIZE THE UNPAID PRINCIPAL BALANCE AT THE MAT":RITY DATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreco.ents made wn the Security
Instrument, Borrower and Lender further covenant and agree as follows: :

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imtial fixed interest rate of ~ 6.0000 %. The Note also provudes for a change
in the initiai fixed rate to an adjustable rate, as follows:

IR 2268801
1/03 Page 1 of 5 @an 05/07/03
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mitiai fixed mterest rate T will pay will change 0 an adjustable interest ratc on the first day of
July, 2014 , and on that day every 12th month thereafter. The date on which my mtal fixed
interest tate changes to an adjustable interest rate, and each date on which my adjustable interest rate could

change 15 called a "Change Date.”

(BY Tuw Index

Begmiipg with the first Change Date, my adjustable interest rate will be based on an Index. The “Index"
is the average uf ‘nierbank offered rates for one-year U.S. dollar-denominated deposits 1n the London market
("LIBOR"), as published in the Wall Street Journal. The most recent Index figure availabie as of the first
business day of the 130ruth immediately preceding the month 1 which the Change Date occurs 1s called the
"Current Index."

If the Index is no longer <v:liable, the Note Holder will choose a new index that 1s based upon comparable
information. The Note Holder will z:v= me notice of this choice.

(C) Caiculation of Change:

Before each Change Date, the Ncte 'older will caicuiate my new interest rate by adding Two and One
Fourth percentage poinis {  2.2500 %) to the Current
Index. The Note Holder will then round thé esuit of this addition to the nearest one-¢ighth of one percentage
point (0.125%). Subject to the linuts stated in Se:tion 4(D) below, this rounded amount will be my new nterest
rate until the next Change Date.

During the Principal and Interest Period, as sci’ forth above, the Note Holder will then determine the
amount of tie monthly payment that would be sufficient {0 repay the unpaid principal that T am expected to owe

at the Change Date in full on the Matunity Date at my new-inierest rate in substantially equal payments. The -

resuit of this caléulation will be thie new ainount of iy monthly payment.

(D) Linits on Interest Rate Changes- —-— - - - - a }

The interest rate | am required to pay at the first Change Date wiii-pz( he greater than 8.0000 %
or less than 4,0000 %. Thereaficr, my adjustable interest rate wili uiever be increased or decreased on
any singie Change Date by more than two percentage points from the rate or ir<arest I have been paying for the
preceding twelve months, My interest rate will never be greater than 12.000% %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment begmning on the first monthly payment date after the Change Date untii st amount of my
monthly payment changes again.

)t .
D3 22688-02
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes 1n my mutial fixed mterest rate to an

adjustable rate and of any changes m my adjustabie interest rate before the effective date of any change. The
notice will meiude the amount of my monthly payment, any information required by law to be given to me and
also th7 title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowver's initial fixed mterest rate changes to an adjustable interest rate under the terms stated
m Section 4 above, Usiifum Covenant 18 of the Secunty Instrument shall read as follows:

Transfer of the Praporty or a Beneficial Interest in Borrower. As used n this Section 18,
“Interest m the Property” menis-any legal or beneficial interest in the Property, including, but not
limited to, those benefictal invarests transferred in a bond for deed, contract for deed, installment saies
contract or escrow agreement, th intent of which is the transfer of title by Borrower at a futre date
to a purchaser.

If all or any part of the Property or iiny interest in the Property 15 sold or transferred (or if
Borrower is not a natural person and a benericizi interest in Borrower is soid or transferred) without
Lender's prior written consent, Lender may requiic immediate payment in full of all sums secured by
this Security Instrument. However, this ephon sta'l vot be exercised by Lender if exercise 1s
‘prohibited by Applicable Law. » : -

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date thepuiice 15 given in accordance with
Section 15 within which Borrower must pay all sums secured ov this Secunty Instrument. If
Bomrower fails to pay these sums prior to the expiration of this perio2 Lender may voke any
remedies permitted by this Secunity Instrument without further notice or demard on Borrower.

2. When Borrower's imitiai inferest fixed interest rate changes to an adjustabie intrest rate under the teyrms
stated in Section 4 -above, Uniform Covenant 18 of the Security Instrument described tn Scczon 11(A) above
shall then cease to be in effect, and Uniform Covenant 18 of the Sccunty Instrument shali sastcad read as
follows:

i 22688-03
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secuon 18.
"Interest 1n the Property” means any legal or beneficial interest in the Property, mcluding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sates
crliract or escrow agreement, the ntent of which 1s the transfer of title by Borrower at a future date
to i purchaser.

[£a% or any part of the Property or any Interest in the Propesty is sold or transferred (or if
Borrower is Aot a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior +ritten consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by Applicable Law. Lender shall also not exercise this option if: (a) Borrower causes to
be submitted to Lende: v (ination required by Lender to evaluate the intended transferce as if a new
loan were being made to the tzansferee; and (b) Lender reasonably determines that Lender's security
will not be nmpaired by the_loan assumption and that the nsk of a breach of any covenant or
agreement in this Security Instrunerd is acceptable to Lender.

To the extent permitted by Appliczoie Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the foan assumption. Lender aiso may require the transferee to sign an
assumption agreement that is accepiable to Larder and that obligates the transferee to keep all the
promises and agreements made i the Note ana-i <nis Security Instrument. Borrower will continue
to be obligated under the Note and this Security irstrument unless Lender releases Borrower m

writing. e e e

If Lender exercises this option to require immediate paym:nt 11 full, Lender shall give Borrower .

notice of acceleration. The notice shall provide a period of noi-iess than 30 days from the date the
nolice 1§ given 1 accordance with Section 15 within which Borroveer must pay all sums secured by
tns Secunty Instrument. If Bomower fails to pay these sums prior to th= exmration of tus penod,
Lender may invoke any remedies permitted by this Security Instrumen. wiihout further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower

Fixed/Adjustable Rate Rider.
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accepts and agrees to the terms and conditions contaned in this

1/03

(Seal) (Scal)
-Bomower ~Borrower
{Seal) (Scal)
~Borrower -Borrower

— e (Seal) (Scal)
Porower -Bomower
{Seal) (Scal)
~Borrower -Borrower

D 22688-05
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