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DEFINITIONS

Words used in multiple sections of this document are defined below and othar vOrds are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i1 this document are
alse provided in Section 16,

(A) "Security Instrument™ means this document, which is datedMay 25, 2007
together with all Riders to this document.
(B) "Borrower” isMary A. Parker and Roscoe Potts, joint tenants

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" js Mortgage Electronic Repistration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.
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{0} 'Lender"is EquiFirst Coxporation

Lsnge '@ Sorporation
organized a.d 2visting under the laws of Noxth Carolina
Lender's address 15 500 Forest Point Circle, Charlotte, NC 28273

(E) "Note™ means the promissory note signed by Borrower and datedMay 25, 2007

The Note states that Borre weowes Lender three hundred twenty-¢ight thousand fivae
hundred and 00/10¢ Dollars
(U.S. £228,500.00 } plus intsrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt ii. fill ot later than June 1, 2037 .

(F) "Property” means the propert’ th.t is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by 1= 2Iote, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under  his Sasvity Instrument, phus interest.

(H) "Riders"” means all Riders to this Security [astrunent that are executed by Borrower. The following
Riders are to be executed by Borrower [check box.as annlicable):

x] Adjustable Rate Rider (] Condominium Rider {7 Second Home Rider
Balloon Rider Planned Unit Developm. =t ier 1-4 Family Ridey
VA Rider Biweekly Payment Rider Other(s) [specify]

A Floor Rider

() "Applicable Law" means all controlling applicable federal, state ama'local situtes, regutations,
ordinances and administrative rules and orders (thet have the effect of lew) as vall as all applicable final,
not-appealable judicial opinions.

(¥) "Community Association Dues, Fees, and Assessments” means all ducs, ey, “ssessments and other
charges that are imposed on Borrower or the Property by a condominium gusociation, homeowners
association or similar organization.

(K) "Electronic Funds Trapsfer" means any mansfer of funds, other than a transactio originated by
check, draft, or similar paper instrument, which is initiated through an electronic termizal, te'=nhonic
instrument, computer, or magnetic tape so a3 to order, instruct, of authorize a financial institutisn to lebit
or credit an accoumt. Such term includes, but is not limited 10, point-ofisale transfers, autometed teier
machine tremsactions, transfers initiated by telephone, wire transfers, and artomated clearinglior.e
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third perty {other than ingurance proceeds paid under the coverages described in Section 5} for: (3)
damage to, or destruction of, the Property; (ii} condemnation or other teking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan, .

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), es they might be amended from time to
tire, ot any additional or successor Jegistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgege loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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#72) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
notige: varty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRASSF=R OF RIGHTS IN THE PROPERTY

This Security Ir’wument secures to Lender: (1) the repayment of the Loan, and alf renewals, extensions and
modifications “of 'the. Note; and (i) the performance of Borrower's covenants and agreements under
this Security Iustrumert and the Note. For this purpose, Bortower does hereby morigage, grant and
convey fo MERS (sol’ly~3s nomines for Lender and Lender's successors and assigns) and
to the successors andessigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
Sae Attached Exhibit A

Parcel ID Number: 16092250290000 which current'y has the address of
410 North LeClaire Avenue [Street)
Chicageo [City), Illinois 60644 {zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, aru £
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements ar;
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, bur, if necessary 1o comply with law or
customt, MERS {as nominee for Lender and Lender's successors and assigns) has the tight: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tide 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

e .
P pe{KHFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
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varshant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
vuniency, However, if any check or other instrument received by Lender as payment under the Note or this
Secarity’ Irstrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due uncer fue Note and this Security Instrument be made in one or more of the following forms, as
selected by en’er: (g) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashiet's chec’,, rrovided any such check is drawn upon an instimution whose deposits are insured by a
federal agency, F.squmentslity, or entity; or (d) Electronic Funds Transfer,

Payments are derine:! received by Lender when received at the location designated in the Note or at
such other location as izuy '« designated by Lender. in accordance with the notice provisions in Section 15.
Lender may return any paymer<u: partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lend(r may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any iigh's Lereunder or prejudice to its rights 1o refuse such payment or partiat
payments in the future, but Lendes 3¢/t obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment i: arplicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may bun i such unapplied finds unti! Borrower makes payment to bring
the Loan current. If Borrower does not do sv withiiio reasonable period of time, Lender shall efther apply
such funds or return them to Borrower. If not ag olied varlier, such finds will bs applied 1o the outstanding
principal balance under the Note immediately privr <o Soreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall rijrve Borrower from making payments due under
the Note and this Security Instrument or performing the (ovzaats and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as of'ervise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the /~liowing order of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢} amounts due andi- Section 3. Such payments
shali be applied to each Pericdic Payment in the order in which #t becore di Any remaining amounts
shall be applied first to late charges, second to any other amounts due under it Jscurity Instrument, and
then: to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 definquent Periodic Paymeit which includes a
sufficient amount to pay any late cherge due, the payment may be applied to the deli iquert payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any ba;meat received
from Borrower to the vepayment of the Periodic Payments if, and to the extent that, each paym it v be
paid in full, To the extent that any excess exists after the payment is applied to the full paymer’ of oue ot
more Periodic Payments, such excess may be zpplied to any late charges due. Voluntary prepayments uns'!
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due unaer
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note i¢ paid in fill, a sum (the "Funds") to provide for payment of amounts due
for; () taxes end assessments and other items which can attain priotity over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any swms payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premniums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow ltems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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iue for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender Tequires,
s Lanish to Lender receipts evidencing such peyment within such time period as Lender may require.
Borravier's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenc.it and agreement containied in this Sscurity Insttument, as the phrase "covenant and agreement”
is used in Jectiun 9. If Borrower is obligated o pay Escrow Items directly, pursuant to a waiver, and
Borrower fail. to pa: the amount due for an Escrow Item, Lander may exerciss its rights under Section 9
and pay such awnount and Borrower shall then be obligated wnder Section 9 to repay to Lander any such
amount. Lender may rev ke the waiver as to any or all Escrow [temns at any time by a notice given in
accordance with Section > and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then re-juired under this Section 3.

Lender may, at any time, collert and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified wider RESPA, and (b) not to excesd the maximum amount a lender can
require under RESPA. Lender shall estiate the amount of Fonds due on the basis of current data and
reasonable estimates of expenditures of nvime Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institulion vhose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lezderis an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fria7s to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrotver dor holding &nd applying the Funds, annuafly
analyzing the escrow account, or verifying the Escrow ltem, wless Lender peys Borrower interest on the
Funds and Applicable Law permits Lender to make such a chaigs! Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lendr~sill not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree ‘i wiiting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, o7 annual sccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA “Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Frinds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and B srower shall pay to
Lender the amowunt necessary to make up the shortage in accordance with RESPA, but innu 1acre than 12
moiithly payments. If there is a deficiency of Funds held in escrow, es defined under RESPA, Leudc: shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessey to / nuke
up the deficiency in accordance with RESPA, but in no mors than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuns
to Borrower any Funds held by Lender,

4. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions
antributzble to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comemunity Association Dues, Fees, and Assessments, if any. To
the ¢xtent that these ftems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has ptiority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acoeptable
to Lender, bur only so long as Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procesdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0410311237
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J'en, 'Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take one or
nuiie oi the actions set forth above in this Section 4.

Lewdzr may require Borrower to pay a onetime charge for a real estate tax verification and/or
reporting suvice used by Lender in connection with this Loan.

5. Pregert; Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property isued against loss by fire, hazards included within the term "extended coverage,” and any
other hazards Lucmding but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall Ve waivtained in the amounts (including deductible levels) and for the periods that
Lender requires. What Le-.der requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrir¢ providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrowsr's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in contiectin with this Loan, either: (8) a one-time charge for flood zone
determination, certification and trackirg siTvices: or (b) a one-time charge for flood zone determination
and certification services and subsequei #'mroes each fime remappings of similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsibie for the
payment of any fees imposed by the Federal mergency Management Agency in connection with the
review of eny flood zone determination resulting =~ = objection by Borrower.

If Borrower fails to maintain any of the covelage Aeseribed above, Lender may cbtain imsurance
coverage, at Lender's option and Borrower's expense.(Lexder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such covriagt shall cover Lender, but might or might
not protect Botrower, Borrower's equity in the Property, or the rntants of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage thar-was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Barrower secured by this Security Instrument. Thes2 ~<zounts shall bear inferest
at the Note rate from the date of disbursement and shall be payable, with sucl irersst, npon notice from
Lender to Borrower requesting payment.

All insurence policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clanse, and shall.n.m: Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies anenewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid pre nfume and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by-Teplor
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause <no
sha]l name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property fo ensure the
work has been completed to Lender's satisfation, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of Borrower. If
the restoration or repait is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or niot then due, with
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tie excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seaaru

1f/orower abandons the Property, Lender may file, negotiate and settle any available insurance
claim atd iclzted matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance ccrier vas offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will bigir when the notice is given. In either svent, or if Lender acquires the Property under
Section 22 ot -urherwiss, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amour . no. to-sxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowr.'s rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance polities covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lencer mav use the insurance proceeds either to repair or restore the Property or
10 pay amotmits unpaid under the Note /r this Security Instrument, whether or not then due,

6. Occupancy. Borrower shail (ccupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execuito’s of this Security Instrament and shall continue to occupy the
Property as Borrower's principal residence {Jr at Jeast one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shfl no' be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's canps,

7. Preservation, Maintenance and Protectiol o7 e Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Flopdty to deteriorate or commit Waste on the
Froperty. Whether or not Borrower is residing in the Proprity. Borrower shali maintain the Property in
order te prevent the Property from deteriorating or decreasing i vilue due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not ezonomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration ur damage. If insurance or
condemnation proceeds are paid in comnection with damage to, or the Liking o, the Property, Borrower
shall be responstble for repairing or restoring the Property only if Lender b3 rcisased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sinyle ;& ment or in & series of
progress payments 23 the work is completed. If the insurance or condemnation priceris are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation ft r the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Iiit has
reasoneble cause, Lender may inspect the interior of the improvements on the Property. Lendel shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan applicetior
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Materia]
representetions include, but are not limited to, representations concerning Barrower's oceupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Bortower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such 2s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or eppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the velue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not lmited to: (a) paylng any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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euoineys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its_enared position in a bankruptey proceeding, Securing the Property includes, but is not limited 1o,
entr.ing. the Property to make repairs, change locks, replace or board up doors and windows, drain water
from piper, liminate building or other code violations or dangerous conditions, and have wtilities turned
on or ohi-Abtcuph Lender may take action under this Section 9, Lender doss not have to do so and is not
under any dirty Gr obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or al]
actions authorizer urder this Section 9.

Any amcuues disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secur’sy Jastrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali e ayable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrumet is un a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fec e 2o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriitng

10. Mortgage Insurance. If Lencer r:qvired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requircs + maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required b r Lender ceases to be availsble from the mortgage insurer that
previcusly provided such insurance and Borrowr wes required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage lisurnee previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage-ip;arance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially ‘soviv-lemt Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the ameint +.f the separately designated payments that
were due when the insurance coverage ceased to be in effec. Terder will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage \rzarance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid g 4], and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. _ende. oan no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for ke Jeriod that Lender requires)
provided by an insurer selected by Lender again becomes available, is ootiwer, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. I+ Leruer »equired Mortgage
Insurance as a condition of making the Loan and Borrower was required fo make s=samarsly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the pr mimms required to
meintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve. 'mi] Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borriwor and
Lender providing for sush termination or until termination is required by Applicable Law. Notl ing ir this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses'n
may mecur if Borrower does not repay the Loan as agresd. Borrower is not a party to the Morigare
nsurance.

Mortgage insurers evaluate their total risk on all such insurance in fores from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
thess agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which tay inelude funds obtained from Mortgage
Insurance premitums).

As a result of these agreements, Lender, ary purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing Josses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mel¢r2oe Insurance nnder the Homeowners Protection Act of 1998 or any other law. These rights
my; incude the right to receive certain disclosares, to request and obfain cancellation of the
Mortgasc b surance, to have the Mortgage Insurance terminated automatically, and/or to recefve a
refund ol ar; Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignri=sic of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Procesds are hereby
assigned to and shall be =aid to Lender.

If the Property 1; Jv‘m::d, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoririon or repair is ecomomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lender has had an oppc unity to inspect such Property to ensure the work has besn completed to
Lender's satisfaction, provided vt stivh inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a singl> Zsbursement or in & series of progress payments as the work is
completed. Unless an agreement is male ir. v.iting or Applicable Law requires interest to be paid on such
Miscellanequs Procesds, Lender shall not U>-equired to pay Borrower any imterest or earnings on such
Miscellaneous Proceeds. If the restoration o1 repair.i= not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall b appii»d to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, naid to Borrower. Such Miscellaneous Proceeds shall be
appiied in the order provided for in Section 2.

In the event of a total taking, destruction, or-ic+s ip value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sewv it Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
vahe of the Property immediately before the partial taking, destrsrtion, or loss in valus is equal to or
greater than the amount of the sums secured by this Security Instrumer? ucmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender othe rwise arree in writing, the sums
secwred by this Security Instrument shell be reduced by the amount o7 fie Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secwed ‘mmediately before the
partial taking, destruction, or loss in value divided by (b) the fair marke: raiue’ of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall * Faid 1o Borrower,

in the event of a partial taking, destruction, or 10ss in value of tge Property in wiich the fair market
vatue of the Property immediately before the partial taking, destruction, or loss in valus 17 .ess than the
amount of the sums secured immediately before the partial teking, destruction, or loss i valv-,-mless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied t7 the ums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thd e
Opposing Party (as defined in the next sentence) offers to make an award to settle & claim for damager,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
summs secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration hes occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The procesds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ate hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0410311237
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" porrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
r.mv Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any/ suc.essor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amort:zzaon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or ~.iy Sucesssors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy inciudig, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in vate se=t of Borrower or in amounts less than the amoant then due, shall not be 8 waiver of or
preclude the excrcise of 2ny right or remedy.

13. Joint and S:veral Ziabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and arees that Borrower' s obligations and liability shali be joint and several. However, any Borrower who
co-signs this Security Instrum.at unt does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to m origage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrumeni, ) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lende. ~d any other Borrower can agree to extend, modify, forbear or
make any accommodations with regarl to thy terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, smy Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instr: ment in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Jecuritv Instrument, Borrower shall not be released from
Borrower’s obligations and liability under this Securiy I strument unless Lenger agrees to such release in
writing. The covenants and sgreements of this Secuit Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lenus:

14. Loan Charges. Lender may charge Borrower fess fur services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest i the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees. /~iopenty inspection and vahution fees.
In regard to any other fees, the absence of express anthority in this Securi‘y Inatrument to charge a specific
fee 10 Borrower shall not be construed a5 a prohibition on the charging o."such fr3, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicabie Lav:

If'the Loan is subject to a law which sets maximum loan charges, end that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection wiin % Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necissary to reduce the
charge to the permitted limit, and (b} any sums already collected from Borrower which exceoded permitted
limits wilt be refunded to Borrower. Lender may choose to make this refund by reducity the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prircipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whethe. or rot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund wade v
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising sur
of such overcharge.

15. Nottces. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers
untess Applicable Law expressly requires otherwise. The notice address shal] be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall anly report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0410311237
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16. Governing Law; Severabilify; Rules of Construction. This Security Instrument shall be
gvared by federal law and the law of the jurisdiction in which the Property is located. All rights and
obl'aticns contained in this Security Instrument are subject to any requirements and limitations of
Applica®ic ) .aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silei; but such silence shall not be construed as a prohibition against agreement by contract. In
the event that “oy provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such confli 2 <hall not affect other provisions of this Security Instrument or the Note which can be
given effect wiiliout the conflicting provision.

As used in this Sec aritv Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter viurds or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice ver=o, wnd (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Buiov-ar shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Proper:y <r - Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means eny 1/gal o beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred 1p .. band for deed, contract for deed, instaiiment sales contract or
escrow agreement, the intent of which is the transfe=.of title by Borrower at a fiture date to a purchaser,

If all or any part of the Property or any Infsrest ‘n the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest 1o Ror-awer is sold or transferred) without Lender's prior
written consent, Lender may requite immediete pivmvat in full of all sums secured by this Security
Instrument. However, this option shall not be exercistd b Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Botsowi ~otice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i; given in accordance with Section 15
within which Botrower must pay all sums secured by this Securi 2’mstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may imvoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrow: meets certain conditions,
Borrowsr shall have the right to have enforcement of this Security Instrume 1t d.scontinued at any time
prior to the eartiest of: (a} five days before sale of the Property pursuant to Seetion 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the terminaticsy 57 Rorrower's Tight
to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those condiiions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrun.en: and the Note
as if no acceleration had occurred; (b} cures any defult of any other covenants or agreements; 1. pay's all
expenses incutted in enforcing this Security Instrument, including, but not limited to, reasonable attor eve'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lenzar’y
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender riav
reasonably require to assure that Lender's interest in the Propetty and rights under this Securiey
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchenged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following fornss, as selected by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’'s check or cashier's check, provided any
such check js drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accsleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or g partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in = change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgags foan
servicing ebligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Services, the address to which payments should be made and any other information RESPA
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tiquives in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
seie1rid by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
toSerovice will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
asgumed 1w the Note purchaser unless otherwise provided by the Note purchaser.

Neither Brirower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Htigan. o: the member of a class) that arises from the other party's actions pursuant to this
Security Instrument ot <L alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securit; %t cment, until such Borrower or Lender has notified the other party (with such
notice given in compliance witk-ii:» requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonasle period after the giving of such notice to take corrective action, If
Applicable Law provides a time piriol which must elapse before certain action can be taken, that time
period will be deemed to be reasouao’s Tor nurposes of this paragraph. The motice of acceleration and
opportunity to cure given to Borrowei-pivanant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be diemed t~ satisfy the notice and opportunity to take corrective
action provisions of this Section 20. .

2]. Hazardous Substances. As used in tids Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pelavants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammanle or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos o7 frmaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the juri«dirdon where the Property is located that
relate to heelth, safety or environmental protection; {c) "Envirczinental Msanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means 2 condition that can cause, contribute to, or otherwis: trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or riteacs of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bo rower shall not do,
nor allow auyone else to do, anything affecting the Property (a) that is in violation of ary Suvironmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or rricas: of a
Razardous Substance, creates a condition that adversely affects the value of the Property. The prec ding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics /¢
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and #J
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
ar other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including it not limited to, any spilling, leaking, discharge, rejease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environments] Law. Nothing hevein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Zicceleration; Remedies. Lender shall give notice to Borrowet prior to acceleration following
Borrow.r's breach of any covemant or agreement in this Security Instrument (but net prior to
acceleratior upror Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (1) t'ie 2ction required to cure the default; (c) = date, not less than 30 days from the gate
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or hefore (he /l2t2 specified in the notice may result in acceleration of the sums secured by
this Security Instrument ioreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of che \ight to reinsiate after acceleration and the right to assert in the .
Toreclosare proceeding the nun-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. I the default is (aot xured on or before the date specified in the notice, Lender at ifs
opfion may require immediate payaen: i~ full of all sums secured by this Security Instrument
without further demand and may foreck = this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses inc irred in pursuing the remedies provided in this Seetion 22,
including, but not Limited to, reasonable attor/eys' ‘ses and costs of title evidence.

23. Release, Upon payment of all sums secured by dh’s Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay eny recordatich crists, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid w0 » third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Bor-Gwer hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower previdis Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender inav purchase insurance
2t Borrower's expense to protect Lender's interests in Borrower’s collateral, This insur ance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay umy claim that
Borrower makes or any claim that is made against Borrower in connection with the collaweral. Suirower
mey later cancel any insurance purchased by Lender, but only after providing Lender with ev dence that
Barrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender puchsas
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inteest
end any other charges Lender may impose in cotmection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance ey be added to
Borrower’ s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurence Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sieuriy Instrument and in any Rider executed by Borrower and recorded with it,

Witness »s!

“Marw_ & @afbbl (Seal)

Mary A. Qirkex ~Borrower
(Seal)
-Borrower
{Seal) o (Seal)
-Borrower -Borrower
OA) £~ F (.Vw
R {Seal) (Seal)
Rogoos Potts Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrowes
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STATE OF ILLINQIS, _ ) )] S County ss:
L la, SZASK@-, . & Notary Public in and for said county and
steie dr poosby certify that Mary A. Parker -
on
A

Roscos Potts

personally known to me 17 be the same posc e(s) subcribed to the foregoing instrument,
appeared before me this day 7. percon, and Bckhowledged e/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the yses.and purposes thﬁln \frrrh
Given under my hand and official seal, this 2~ _ day of f 7250,
1 ¥

My Commission Expires:

OFFICIAL SEAL
SINDY VISAGE

vl
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ADJUSTABLE RATE RIDER to Security Instrument

(LIBOR 6 Month Index - As Published in The Wail Streef Journal - Rate Caps)
(To Be Recorded Together with Security Instrument)

THIS ADJUCTAGLE RATE RIDER is made this  25th day of May , 2007 and incorporated into and shall be
deemed to amend ~ad sup&lement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same dafe giver b~ the undersigned (the "Borrower™) to secure Bomrower's Adjustable Rate Note (the
"Note") to EquiFia, Corporation (the "Lender”) of the same date and covering the property described in the
Security Instrument and 1 scati d at:

410X arth LeClaire Avenue, Chicago, IL 50644
{property address)

THE NOTE CONTAINS PROVISION’, ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOT!. JAMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE3J74F. AND THE MAXIMUM AND MINIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.

In addition to the covenants and agreements made 1n'the Security Instrument, Borrower and Lender further
covepant end agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT Cd 3 NCES

The Note Erovides for an initial interest rate of 8.700 % . The Yot provides for changes in the interest
rate and the monthly payment as follows:

(A) Change Dates

The interest rate [ will pay may change on June 1, 2009 and <0 (s day every sixth month
thereafter. Each date on which my interest rate could change is called a "’hange Date”,

(B) The Index

Beginning with the first Change Date, my interest rate will be based ontan Index. The

"Index” is the average of interbank offered rates for six-month U.S. dollar-denc-cinated

deposits in the Londan market ("LIBOR™), as published in The Wall Street Joural. * he

most recent [ndex figure available as of the first business day of the month immadine
eding the month 1s which the Change Date ocours is the "Current Index."

f the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, The Note Holder will calculate my new interest rate by adding 4.340
percentage points (4.340 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my interest rate until the next Change
Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expacted to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(M) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
11.700% or less than 8.700% . Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than one percentage paint(s) (1.00%) the rate of
interest I have been paying for the preceding six months. My interest rate will never be
greater than 14.700 % or less than the initial interest rate provided for in Section 2 of this
Note.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Nitice of Changes
T« Note Holder will deliver or mail to me a notice of any changes in my new interest
ate apd the amount of my monthly payment before the effective date of any change.
T notice will include information required by law to be given me and also the title
and telezaoie number of a person who will answer any question 1 may have regarding
the notive

B. TRANSFER OF THE PFOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of i Secxrity Instrument is amended to read as follows:

Transfer of Property or a Benefici:1 Injer-st in Borrower. If all or any part of
the Property or any interest in it is s0id or mansferred (ot if a beneficial interest in Borrower is sold or
transferred and Borrower is not a naturai f arson). without Lender's prior written congent, Lender may,
at its option, require immediate payment in “ull of all sums secured by this Security Instrument.
However, this option shall not be exercised by . .ender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shaii ot eercise this option if; (a) Borrower causes fo be
subrnitted to. Lender information required by Lender #0 cv-uate the intended transferee as if a new loan
wete being made te the transferee; and (b) Lender reasq 1ab’  fletermines that Lender's security will not
be impaired by the loan assumption and that the risk of & breac’: of any covenant o agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may ¢har e » reasonsble fee as a condition to
Lender's consent to the loan assumption. Lender may also require (e transferee to sign an assumption
agreement that is acceptable to Lender and that obligates to the transfer- to -eep all the promises and
agreements made in the Note and in the Security Instrument. Borrowe: will cuatinue to be obligated
under the Note and this Security Instrument unless Lender releases Bomower a writing,

If Lender exercises the option to require immediate paymens in full, Lesaer shall give Borrower
notice of acceleration. The notice shell provide e period of not less than 30 davs Lvin the date the
notice is delivered or mailed within which Borrower must pay all sums secures Sy-this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this per od, T.ander may
Invoke any remedies permitted by this Security Instrument without further notice r demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained i
this Adjustable Rate Rider.

Mary A. Parkﬁ ;

[y AL (s ’//‘7@%

Y Relcos Potts

0410311237
EF0612 (5/02) Page 2 of 2
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ADJUSTABLE INTEREST RATE FLOOR Rider to Security Instrument
{To Be Recorded Together with Security Instrument)

This ADJUS LABLE INTEREST RATE FLOOR RIDER is made this 25th day of May, 2007
and amends ti= Morteage, Deed of Trust or Security Deed (the "Security Instrument”) dated the
same date and givin Fy. the person(s) who signs below (the "Borrower(s)") to  EquiFirst
Corporation (the "Lenier”) to secure repayment of a Note in the amount of U.S $ 328,500.00 .

In addition to the agreement='an2 provisions made in the Note and the Security Instrument,
and notwithstanding any provisions ‘5 e comtrary contained in said Note or the Security
Instrument, both the Borrower(s) and th< “cuder fiarther agree as follows:

ADJUSTABLE INTERY.3T RATE FLOOR

THIS LOAN HAS AN INTEREST RATE "FLOOR" WH.CI1 'WILL LIMIT THE AMOUNT THE
INTEREST RATE CAN DECREASE. REGARDLESS OF ANY CHANGES IN THE INDEX,
THE INTEREST RATE DURING THE TERM OF THIS LOAN WILI MCVER BE LESS THAN
THE INITIAL INTEREST RATE PROVIDED FOR IN SECTION 2 OF THE N¥[E.

5 /?%Lx, X

Roscoe Potts

0410311237
EF059 (Rev 05/02)
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Balloon Paarment Rider to Secu,ritgslnstrument
{To Be Recorded Togsther with Security Tstrument)

Tiis LALLOON PAYMENT RIDER (the "Rider") is made this 25th day of May, 2007 and amends the
Mortgrge. “seed of Trust or Security Deed (the "Security Instrument") dated the same date and given by the
person(s) ww ' gn below (the "Borrower(s)") to EquiFirst Corporation (the "Lender”) to secure repayment of a
Note in the aigrat o U.S. :

§ 328,500.00.

In addition w0 the arreements and provisions made in the Note and the Security Instrument, both the
Borrower(s) and the Lend ir o th= agree as follows:

1) THISLOAN IS PAYABLE B¢ SULL AT THE MATURITY DATE. THE "MATURITY DATE"
IS June 1, 2037 YOU MUST RE¥AY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPATE INTEREST TH.IN UUE. THE LENDER §$ UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT 7(M.E. YOU WILL, THEREFORE, BE REQUIRED TO
MAKE PAYMENT QUT OF OTHER AfSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY BE TAE LENDER YOU HAVE THIS LOAN
WITH, WILLING TO LEND YOU THE MONEY/ {F 7OU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALY OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN I7 YOU OBTAIN REFINANCING
FROM THE SAME LENDER. |

Z) CALCULATION OF MONTHLY PAYMENT AT CHANGE DATY.
THE SECOND PARAGRAFH OF SECTION 4(C) OF THE NOTE IS HLREBY AMENDED BY
DELETING IT IN ITS ENTIRETY AND REPLACING IT WITH THE #G7.L OWING: "THE
NOTE HOLDER WILL THEN DETERMINE THE AMOUNT OF THE MONTALY PAYMENT
THAT WOULD BE SUFFICIENT TO REPAY THE UNPAID PRINCIPAL BALANCE TEAT I AM
EXPECTED TO OWE AT THE CHANGE DATE IN FULL OVER THE REMAINING
AMORTIZATION PERIOD OF MY LOAN AT MY NEW INTEREST RATE IN SUBRSTAN TALYY
EQUAL PAYMENTS. THE RESULT OF THIS CALCULATION WILL BE THE NEW AMOUNY
OF MONTHLY PAYMENT. 1 UNDERSTAND THAT THE AMORTIZATION PERIOD OF MY
LOAN1S 50 YEARS FROM THE DATE MY FIRST PAYMENT IS DUE AND THAT I WILL

HAVE A FINAL BALLOON PAYMENT DUE ON THE MATURITY DATE."

3) AT LEAST NINETY (90), BUT NOT MORE THAN ONE HUNDRED TWENTY {120) DAYS PRIOR TO
THE MATURITY DATE, THE LENDER MUST SEND THE BORROWER(S) A NOTICE WHICH STATES
THE MATURITY DATE AND THE AMOUNT OF THE "BALLOON PAYMENT" WHICE WILL BE DUE ON
THE MATURITY DATE (ASSUMING ALL SCHEDULED PAYMENTS DUE BETWEEN THE DATE OF THE
NOTICE AND THE MATURITY DATE ARE MADE ON TIME).

Mo 7 Sk,

Mary A. Paridd

H xan O~

N Roscoe Potts

EF033 (1106) 0410311237
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of May, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security instrument') of the same date given by the
undersigned (the " Borrower") to secue Borrower's Note fo EquiFirst Corporation

(the
"Lender') of the same date and covering the Property described in the Security Instrument
and located at: 410 North LeClaire Avi—ur; Chicago, IL 60644

[Property Addrrss}

1-4 FAMILY COVENANTS. In addition to the Govuntnts and agreements made in the
Security Instrument, Borrower and Lender further covenit ind agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECEATY INSTRUMENT. In addition to
the Property described in the Security Instrument, the follor7ing \items now or hereafter
aftached to the Praperly to the extent they are fixtures are adduod fo e Property description,
and shall also constitute the Property covered by the Security Instrumant: building materials,
appliances and goods of every nature whatsoever now or hereafter locetac in, on, or used, or
intended to be used In connection with the Property, including, but notlimiied to, those for
the purposes of supplying or distributing heating, cooling, slectricity, gas, « aior; air and light,
fire prevention and extinguishing apparatus, security and access control apparatuc, plumbing,
bath tubs, water heaters, water ciosets, sinks, ranges, stoves, refrigerator(. Jishwashers,
disposals, washers, dryers, awnings, storm windows, starm doors, screens, blinds; shades,
curtains and curtain rods, attached mirrors, cabinets, pansling and attached floor :over ngs,
all of which, including replacements and additions thereto, shall be deemed to be ang - er.ain
a part of the Property covered by the Security Instrument. All of the foregoing togethe’ witn
the Property described in the Security Instrument (or the leasehold estate if the Securi’y
Instrument s on a lsasehold) are referred to In this 1-4 Family Rider and the Securit)
Instrument as the "Property,”

B. USE OF PROPERTY; COMPUIANCE WITH LAW. Borrower shall not seek, agree to or
make & change in the use of the Property or its zoning classification, unless Lender has
agreed In writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permissior.

D. RENT LOSS [NSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
0410311237

MULTISTATE 1. 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/04

Wolters Kluwer Financial Services
VMP ®-57R (0411).01
page 10f3 Initials: M E E
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E "BORRLUWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER § JCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & concerning Brurrower's occupancy of the Property Is deleted. )

G. ASSIGNMENT OF 1.2ASS8, Upen Lender's reguest after default, Borrower shall assign

to Lender all leases of the Sroperty and all security deposits made in connection with leases

o} the ProRerty. Upon the as.sjgn ment, Lender shall have the right to modifty, extend or
‘ ion

terminate the existin? leases anc = execute new leases, in Lender's sole discrefion. Ag used
:n thl: :igragraph G, the word "lease" skall mean "sublease" if the Security Instrument is on a
easehold.

H, ASSIGNMENT OF RENTS; APFOIN"WINT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally i ssigr.s and transfers to Lender all the rents and
revenues ("Rents") of the Properly, regard'sse-of fo whom the Rents of the Property are
payable. Borrower autherizes Lender or Lender s 2 gants to collect the Rents, and agrees that
each tenant of the Property shall pay the Renie o Lender ar Lender's agents. However,
Borrower shall receive the Rents until. () Lenuer hus given Borrower notice of default
l:»ursuant to Section 22 of the Secu.n't¥ Instrument, and (") Lender has given notice to the
enant(s) that the Rents are to be paid to Lender or Lende: s/ agent. This agsignment of Rents
constitutes an absolute assignment and not an assignmen! fur ~dditional security only.

Ii Lender gives notice of default to Borrower: (i) all flents rectived by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to br appied to the sums secured
b¥ the Security Instrument; (ii) Lender shall be entitled t0 callec’ and receive ail of the Rents
of the Property; (iil} Borrower agrees that each tenant of the Property <hall p% all Rents due
and unpaid to Lender or Lender's agents upon Lender's written defiand to the tenant; (iv)
unless applicable faw provides otherwise, all Rents collected by Lender of Zender's agents
shall be a%plied first to the costs of taking contro! of and managing s Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver' ; fee. premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, ssessments
and other charges on the Property, and then to the sums secured by the Securiiy Instriment;
(v} Lender, Lender's agents or anggudicially appointed receiver shall be liable t6 asount for
only those Rents actually recaived; and (vi) Lender shall be entitled to have a.recuizr
appointed to take g{ossassion of and manage the Propert? and collect the Rents and profiv
denve_td from the Property withoul any showing as to the inadequacy of the Property.“as
security,

If the Rents of the Prcg:erty are not sufficient to cover the costs of takinE control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebtedness of Borrower to Lender secursd by tha Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that wouid prevent Lender
from exercising its rights under this paragrarh.

Lender, or Lender's agents or agudiciai y appolnted recelver, shall not be required o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do 50
at any time when a default occurs. Any application’ of Rents shall not cure of waive any
default or invalidate any other ri&ht or remady of Lender. This assignment of Rents of the
Property shall terminate'when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

0410311237

Initiats:_/} M-
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BY SIGNIG BELOW, Borrower accepts and agrees to the terms and covenants contained
In this 1-4 Family Fider.

M@% __ (Seal) (Seal)
Mary A. Yarker -Borrow er -Borrower

(Sea)) ~ (Seal}
-Borrow er -Borrower
{Seal) N\ {Seal)
-Borrower -Borrower

I 4
Roscce Potts -Borrower -Foniawer

G PO 12~ ,/sz ) S0 (Sea)

0410311237
VMP®.57R (0411).01 Page 3 of 3 Form 3170 1/01
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LAW TITLE INSURANCE AGENCY
2900 OGDEN AVENUE, LISLE, IL 60532
Title Department Phone: 630-717-1383, Title Department Fax; 630-717-7538
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE A-1: PROPERTY DESCRIPTION
Commitment Number: 279305STC

The land referred to in this Commitment is described as follows.

THE SOUTH 20 FEET OF LOT 15 AND LOT 16 (EXCEPT THE SOUTH 14 FEET THEREOQOF) IN BLOCK 4 IN
WALLER'S SUBDIVISION OF THE WEST HALF OF THE WEST HALF OF THE NORTHWEST QUARTER OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
NORTH 22 ACRE5 THEREOF), IN COOK COUNTY, ILLINOIS.

FOR INFORMATION CMN/'Y: 16-09-225-029

410 NORTH LECLAIRE, CH!ICAGO IL 60644

PLEASE NOTE: THE PROPERTY AG{'RESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED.

AL TA Commitment Schedule A-1 (279305.PFD/279305STC/20)




