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J MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtednass secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $322.500.00.

THIS MORTGAGE dated June 14, 2007, is made and executed between Tin Pronerties, Inc., an lllinois
Corporation (referred to below as "Grantor") and PARKWAY BANK & TRUST CO., ‘whose address is 4800 N.
HARLEM AVE., HARWOOD HEIGHTS, IL 60706 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and ccnvevs to Lender all
of Grantor's right, title, and interest in and to the following described real property, together witii all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County,
State of llinois:

PARCEL 1:
UNIT C-1 IN THE 1717 NORTH WESTERN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED PROPERTY:

THE SOUTH 27.50 FEET OF A TRACT OF LAND CONSISTING OF LOTS 4, 5, 6, 7, 8, 9, 10, AND 11
(EXCEPT THAT PART OF SAID LOTS LYING WEST OF A LINE 50.00 FEET EAST OF AND PARALLEL WITH
THE LINE OF SECTION 31 IN BLOCK 3 IN ISHAM'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 LYING SOUTHWEST OF MILWAUKEE AVENUE OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH
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treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
Or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and {b} any such activity shall be conducted in compliance with all applicable
federal, statz, and local laws, regulations and ordinances, including without limitation all Environmental
Laws, Gruniz, authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Granior's expense, as Lender may deem appropriate to determine compliance of the Property with

other person. The reprasentations and warranties contained herein are based on Grantor’s due diligence in
investigating the Property ‘or Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for Inderinity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach cfihis section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disgosa!, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, wheinrésor not the same was or should have been known to Grantor.
The provisions of this section of the Mortyags; including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfacticn. and reconveyance of the lien of this Mortgage and shali
not be affected by Lender's acquisition of any interes? in the Property, whether by foreclosure or otherwise.,

Nuisance, Waste. Grantor shall not cause, conduct or‘pe.mit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any.portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to-any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soii, aravel or rock products without Lender's
prior written consent,

Removal of Improvemants. Grantor shall not demolish or remove any Iy uvements from the Real Property
without Lender's prior written consent. As a condition to the removal of aay Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace /such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upri the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Propeity ior purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or reguiation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees nheither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
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give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a

Application ot \Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may mske proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender's sesurity is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apsiy. the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restcrainan and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shail rerair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, Lpon_satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cos, »* repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been dizhursed within 180 days after their receipt and which Lender has not
committed to the repair or restoraion of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to piy arcrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. |_'f “Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid t0 Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request o1 Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing poiicy ot insurance showing: (1) the name of the insurer; {2)
the risks insured; (3) the amount of the policy; (4, -tz property insured, the then current replacement
value of such property, and the manner of determining “that value: and (9) the expiration date of the
policy. Grantor shall, upon request of Lender, have an widependent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve azcount to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay ronthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurancs premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall furtner pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. It the amount 80 estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessmenis-and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carries /7 an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve {or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to
advance other monies for such Purposes, and Lender shall not incur any liabliity for anything it may do or ornit
to do with respect to the reserve account. Subject to any limitations set by applicable law, if the amount so
estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Lender s hereby authorized to withdraw and apply
such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender of the holder of
the Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequerc Tuxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available reinédies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes ueinguent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender-cash or g sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANC(N'; CTATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lenasr shall have ali of the rights of a securad party under the Uniform
Commercial Code as amended from time to fime.

Security Interest. Upon request by Lender, Grinto: shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender mey, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproducticns of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in nerfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach tne Perscnal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixeo to te Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it availabie tc Lender within three (3) days after
receipt of written demand from Lender 1o the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured narty) from which information
concerning the security interest granted by this Mortgage may be obtained teach as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to 1uither assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, compiete, perfect, continue, or preserve (1}  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the Mmatters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
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governmental agency against any property securing the indebtedness. This includes a garnishment of any
of Grantor’'s accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is

or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing noyvi or iater,

Events Affecting-Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtednesz ¢, any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Glaranty of the Indebtedness. |n the event of a death, Lender, at its option, may, but
shall not be requiredt, “ermit the Guarantor's estate to assume unconditionally the obligations arising
under the guaranty in a raarar satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material idverze change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance cf the Indebtedness is impaired.

Insecurity. Lender in good faith belicves tself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upur the eccurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exer:ise ANy one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right st its option without notice to Grantor to deciare the
entire Indebtedness immediately due and payable, includifig any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to ali or any part of the Personal Proparty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granter, 10 take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply {he'net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are

instruments received in payment thereof in the name of Grantor and to negotiate th< same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's derr and. shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the gemand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. iLender shail have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over ang above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law,
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shail not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
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this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration
submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
rules or regulations thereunder, shall be an event of default under this Mortgage. If Grantor's interest in
the Real Property is a leasehold interest and such property has been submitted to unit ownership, any
failure by Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property
from its owner. any default under such lease which might result in termination of the lease as it pertains to
the Real Property. or any failure of Grantor as a member of an association of unit owners to take any
reasonable activi within Grantor's power to prevent a defauit under such lease by the association of unit
owners or by any imuzmber of the association shall be an Event of Default under this Mortgage.

WAIVER OF REDEMPTION 4AND REINSTATEMENT.. Nothing set forth herein requires a foreclosure in Court.
However, in the event therc'is a foreclosure in Court, the Grantor{s) waives ail rights of redemption and
reinstatement granted by the |lipois Mortgage and Foreclosure Act 735 ILCS 5/15-1601 & 735 ILCS
5/156-01602. This waiver does not azply to residential real estate as defined in the llinois Mortgage and
Foreclosure Act.

CHANGES TO RELATED DOCUMENTS . In the event any additions or changes are made to the preprinted
language of the Related Documents, they shall rot Le binding upon Lender unless the Lender initials said
changes on the original documents retained by Lender

LIMITATION OF DAMAGES. NEITHER LENDER NOR ANY-F 'TS AFFILIATES, NOR ANY OF THEIR OFFICERS,
EMPLOYEES, STAFF, SHAREHOLDERS, OR DIRECTORS, SHALL BE HELD LIABLE OR RESPONSIBLE FOR ANY
PUNITIVE, EXEMPLARY, SPECIAL, CONSEQUENTIAL, OGP ~INCIDENTAL DAMAGES UNDER OR IN
CONNECTION WITH ANY LOAN, THE RELATED DOCUMENTS, OR (N ANY OTHER CASE. .

GRANTOR DEFINITION-EXCULPATION FOR TRUSTEE ONLY. NOTWITHSTANDING ANYTHING TO THE
CONTRARY CONTAINED IN THIS DOCUMENT, (A) THE DEFINITION O “GRANTOR" CONTAINED HEREIN
SHALL INCLUDE THOSE INDIVIDUALS AND ENTITIES SPECIFIED AS "GRANTOR" AT THE BEGINNING OF
THIS DOCUMENT AND THOSEINDIVIDUALS AND ENTITIES EXECUTING THI3 DOCUMENT (OTHER THAN
LENDER); AND {B) ANY EXCULPATORY PROVISIONS IN FAVOR OF ANY GRANTCR HEREUNDER, INCLUDING
WITHOUT LIMITATION, THOSE SET FORTH IN THE SECTION ENTITLED "GRANTOR'S | ABILITY", SHALL BE
APPLICABLE ONLY WITH RESPECT TO "TRUSTEE" (LAND TRUSTEE) AS GRANTOR, AND SHALL NOT BE
APPLICABLE WITH RESPECT TO ANY OTHER GRANTOR HEREUNDER, SUCH '‘OTHER GRANTORS
ACKNOWLEDGING AND AGREEING TO FULLY PERFORM AND REMAIN PERSONALLY LIABLE FOR ALL OF
THEIR PAYMENT AND PERFORMANCE OBLIGATIONS HEREUNDER.

ATTORNEYS' FEES, COSTS AND EXPENSES. Borrower/Grantor/Pledgor/Trustor shall pay all costs, expenses,
other disbursements and fees of legal counsel engaged by Lender in connection with the Loan, including,
without limitation, legal counsei engaged in connection with the origination, negotiation, document preparation,
consummation, enforcement, administration or defense of the Note or any of the other documents which
together comprise the Loan. This provision specifically includes, but is not limited to Lender's retention of
counsel to collect the Note; to defend the validity and enforceability of the Note: to defend the validity,
enforceability and priority of any lien granted by Borrower/Grantor/Pledgor/Trustor to secure payment of the
Note; and to defend itself as Lender in the event a claim is asserted or suit filed against Lender arising from the
Note or the Loan. This provision includes, but is not limited to, Lender's costs, expenses, attorneys' fees,
paralegal fees, paraprofessional fees, expert and consulting witness fees, whether or not there is a lawsuit,
including all costs, expenses and fees incurred in any bankruptcy proceeding and all appeals. This provision
also includes, but is not limited to, attorneys' fees, paralegal fees and paraprofessional fees and time charges
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms used in the singular shall include the plural,
and the piural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower.” Tiia word "Borrower" means Time Properties, Inc., an llinois Corporation and includes all
co-signers and su-makers signing the Note and all their successors and assigns.

Default. The word "Defauit” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. " Tne words "Environmental Laws" mean any and all state, federal and local Statutes,

limitation the Comprehensive Snvironmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 2641, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-494 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource-Cunservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, ruirs, or regulations adopted pursuant thereto,

Event of Default. The words "Event of ‘[ efault” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Time Properties, !nc., an lilinois Corporation.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guaranter to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mezn .naterials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazerdou's Substances” are used
in their very broadest sense and include without limitation any and all hazaroous ur toxic substances,
materials or waste as defined by or listed under the Environmental Laws. “Tns. term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or-a+#y: fraction thereof
and ashestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
éxpenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization pravision of this Mortgage.

Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its successors and assigns.
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CORPORATE ACKNOWLEDGMENT

STATE OF _j:z/ P |
) S8
COUNTY OF N }

4\
; 7 r[ U/LP %7 :
On this L day of , before me, the undersigned Notary

Public, personally arneared Krzysztof rarbowski, President of Time Prcfp_erties, Inc., an lllinois Corporation ,
and known to me 12-0%.an authorized gent of the corporation that executed the Mortgage and acknowledged
; 2e ang voluntary act and deed of the corporation, by authority of its Bylaws or by
\%s, or the uses and purposes therein mentioned, ;}P on oath stated that he or

a

oA jl % and in fact executed the Mortgage on If of the corporation.
/ t/,;// i \ - RGSIdIn(Q«O/d/IL

Notary Public in(ap for/(f:: State of __

ey i
ission expires /9 - }%/!/)/
1
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