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MODIFICATION OF MORTGAGE, SECURITY AGREEMENT AND
ASSICNMENT OF LEASES AND RENTS

THIS MODIFICATION of MORT G273, SECURITY AGREEMENT AND ASSIGNMENT OF LEASES
AND RENTS, made as of January 31, 2007 (this “M«dification Agreement”), between FOX PARTNERS, L.P., an

Illinois limited partnership (the “Mortgagor”) ard THE PRIVATEBANK AND TRUST COMPANY (the
“Mortgagee”), witnesseth:

RECITALS

Mortgagor executed a Promissory Note dated January 31, Zu03, in the principal sum of Two Million Three
Hundred Thousand ($2,300,000.00) made payable to Mortgagee (the “Note™), which Note matured on January 31,
2005, was extended to January 31, 2006, pursuant to an Extension Agreeme¢nt dated as of January 31, 2006 and was
further extended to January 31, 2007, pursuant to a Second Extension Agreem<iit dated as of January 31, 2006.

Repayment of the Note is secured, in part, by that certain Mortgage, Security A Zreement and Assignment of
Rents and Leases executed by Mortgagor, dated January 31, 2003 and recorded in the Qirice of the Recorder of
Cook County, Illinois on February 10, 2003, as Document No. 30201213 (the “Mortgag<™) which Mortgage
encumbers certain real estate located in Cook County, Illinois, and legally described on Exhibit "A" attached hereto.

Mortgagor has requested and the Bank has agreed to restructure the remaining $500,000.00 balance of the
Note, pursuant to an Amended and Restated Promissory Note of even date herewith, into a loan amortized over
twenty-five (25) years with a final, balloon payment due January 31, 2012.

The parties hereto desire to enter into this Modification Agreement for the purpose of modifying the
Mortgage to accurately reflect that the Note, as amended and restated, is secured thereby.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the parties hereto agree as follows:
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1. The recital provisions are incorporated herein by reference and made a part hereof.

2. The definition of the “Note” in the Mortgage is hereby amended to mean the $500,000.00 Amended
and Restated Promissory Note of even date herewith, and any and all extensions, renewals, modifications,
amendments and replacements thereof.

3. Nothing herein contained shall in any manner whatsoever impair the Note, Mortgage, or any other
loan documents executed pursuant thereto, or alter, waive, vary or affect any promise, agreement, covenant or
condition recited in any of the above-mentioned documents, nor affect or impair any rights, powers, or remedies of
Mortgagee under any of the above-mentioned documents. Except as hereinabove otherwise provided, all terms and
provisions of the Moitgage, and all of the other loan documents, shall remain unchanged and in full force and effect
and shall be binding uron the parties hereto, their successors and assigns.

4, Mortgager rorresents and warrants to Mortgagee that, to the best of its knowledge, as of the date
hereof, no Event of Default or event or condition which could become an Event of Default with the giving of notice
or passage of time or both, exists under the Note, the Mortgage, or any of the other loan documents.

Signature Page follows.
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IN WITNESS WHEREOF, Mortgagor has executed this Modification Agreement as of the date set forth
above.

FOX PARTNERS, L.P.

By:  R.P. Fox Associates, Inc.,
Geng L

By: /
Printed Name and Title: /‘4 -o(»up ;v (/ /

THE PRIVATEBANK AND TRUST COMPANY

Printed Naznie and Title: 877‘ ey J. C!’M;EANA
Pr1vare Banikine OFFicen_

3/30/07
2468671




0717702088 Page: 4 of 6

UNOFFICIAL COPY

STATE OF ILLINOIS )
SS

county oF Cook. )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY

CERTIFY, that
Mickmer, fox : \ice Peesipen™

(Name) (Title)
of R.P. Fox Associates, Inc., General Partner of Fox Partners, L.P., personally known to me to be the same person
whose name is subs«iibed to the foregoing instrument, appeared before me this day in person and acknowledged that
he signed and delivered the said instrument as his own free and voluntary act and as the free and voluntary act of
said limited liability ccmpany, for the uses and purposes therein set forth.

©

Given under my hend and official seal, as of the 'ﬂt‘day of W , 2007.

A P NAAPPAPNIR,
OFFICIAL 5F 4l 4
ROBERT D BIEGLER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 0517109 JI

PP

Commission expires: L;/// ({é ?
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STATE OF ILLINOIS )

)
COUNTY OF _Dufgt )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY
CERTIFY, that

_Sﬂmﬂ_d-_(‘.&&!m«ww , Pravast Barndie ,

(Name) (Title)
of THE PRIVATEBANK AND TRUST COMPANY ., personally known to me to be the same person whose name is
subscribed to the foregning instrument, appeared before me this day in person and acknowledged that he/she signed
and delivered the said instrument as his/her own free and voluntary act and as the free and voluntary act of said
limited liability company;, for the uses and purposes therein set forth.

SS

Given under my hand aud official seal, as of the ﬁ)&day of Madr 2007

s M
N%ﬁ)ubli&) ¢

EOSSSESS8S 590965659

“QOFFICIAL SEAL”

GIG!I M. GORYL
g Notary Public, State of llincis ¢
8 My Commission Expires 3/23/2010 §

9 '
" NS S 3 NN RS NN AT

Commission expires: 3 I 23 IZO| 0
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LEGAL DESCRIPTION

Legal Description:
Lots 45, 46, 47 and 48 in Farrs Resubdivision of the West Half (1/2) of the East Half (1/2) of the Southwest Quarter (1/4), South of hte

Chidato and North West Railroad and North of the Dummy Railroad of Section 8, Township 39 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

Permanent Index Number:
Property ID: 16-07-305-002-0000

Property Address:

106 S. Kenilworth
Oak Park, IL




