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DEFINITIONS

Words used in multiple sections of this document are defined below and Gihae words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of -vords used in this
document are elso provided in Section 16.

{A) "Security Instrument” means this document, which iz dated MAY 25, 2007
together with all Riders to this document.
(B) "Borrower” {5 por 15 MASON

Borrower ia the mortgagor under this Security Instrument,
(C} "Lender” I wasH INGTON MUTUAL BANK, FA

Lenderis a  FEDERAL SAVINGS BANK
organized and existing vrder the laws of THE UNITED STATES OF AMERICA

AW 000612
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Lences's addressis 2273 N, GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
gania

Lender 72 i1e mortgages under this Security Instrument,

(D) "Note"ineens the promissory nate signed by Borrower and dated  may 25, 2007 .
The Note stats fast Borrawer owes Londer 1o HUNDRED THIRTY NINE THOUSAND AND
00/100 Dollars
(US. § 239,040.00 ) plus intarest. Borrower has promised to pay this debt in regular
Periodic Paymants anZ tn pay the debt in full not later then jyng 01, 2037

(E) "Property™ means the riuperty that is described balow under the heading "Transfer of nghts
in the Property.”

(F) "Losn" means the debt evilenned by the Note, plus interest, any prepsyment charges and lats
charges dus under the Nots, and i suims dus under this Security Instrument, plus interest.

(G) "Riders" means all Riders to -+ 3ecurity [nstrument thet ere executed by Borrower, The
following Riders arc to be executed by Forrower [check box as epplicablel;

Adjustable Rate Rider [ | Condominium Pider Second Home Rider
Balloon Rider Planned Unit [ Jevalnpment Rider 1-4 Family Rider
VA Rider Biweekly Paymer. Rider Other{s) [specify]

REGULAR RIDEP

(H) "Applicable Law"™ means sll controlling applicabls federal, state and local statutes,
regulations, ordinences and administrative rules and arders (that Fove the effect of law) as well es
all applicabls final, non-appealeble judicial opinions,
{I) "Community Association Dues, Fees, and Assessmen’s”-mesns all dues, fees,
assessments and other charges thet ere imposed on Borrower or the Propiry by a condominium
agsociation, homeowners association or similar organization.
{7} "Elestronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similsr peper instrument, which is initiated threugh'an elestronic
terminal, telephonic instrument, computer, or magnetic tape 50 as to order, instruct, o authorize
a financial institution to debit or eredit an sccount. Such term includes, but is not limied to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepiiops, ~ive
transfers, and autamated clearinghouse transfers.
{K) "Escrow Items" meana those items that are desoribed in Section 3,
(L} "Miscellaneous Proceeds” means any compensation, ssttlement, award of damages, or
proceeds paid by any third perty (other thar ineurance procesds psid under ths coverages
deacrited in Sestion 5) for: (i) damags to, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (iii) conveyancs in lisu of condemnation; or {iv)
misrepresentations of, or omissions es to, the valus andlor condition of the Property.
(M} "Mortgage Insurance” means insurance protecting Lander against the nonpayment of, or
defsult on, the Loan,
(N} "Periodic Payment” means the regulerly schedufed amount dve for {i) principal and
interest under the Nots, plus (ii) eny amounts under Section 3 of this Security Instrument,
(O) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et aeq.}
and its implementing regulation, Regulation X (24 CF.R, Part 3500), a5 they might be amended
from time to time, or any additiona! or successor legislation or reguletion that governs the seme
- Bubject matter, As vsed in this Security Instrument, "RESPA" refers to all requirements and
reatrictions that are imposed in regard to a "federally related mortgape loan" even if the Loan
does not qualify as @ "lederally related mortgage loan” under RESPA,

fnitinls:
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{P) "S1ccessor in Interest of Borrower" means any party that hes taken title to the Property,

whetne, or not that perty hes assumed Borrower's obligations under the Note andlor this Security .
Instromen’, ‘

TRANSFER OF'R'GHTS IN THE PROPERTY

This Security Instrumeri sscures to Lender; {i) the repayment of the Loan, nd 8]l renewels, sxtensions
and modificationsof theMot;and (i) the performance of Borrower'scovenants end agreementsunder
this Security Instrument sad th=}ote, For this purposs, Borrawer does herehy mortgage, grant and
convey to Lender and Lender't succossors end assigns, the following described property located in the

COUNTY [Type of Racarding Jurisdiction]
of COOK [Neme of Recording Jurisdictionl:

THE LEGAL DESGCRIPTION 18 ‘A’ TACHED HERETO AS A SEPARATE EXHIBIT
AND |5 MADE A PART HEREOF,

Parcel ID Number: zp-22-220-039-0000 which currently haz2he address of
8552-B4 SOUTH CHAMPLAIN o I3 rest)
CH| CAGO [Gityl » Winois gpsay iip filde?
{"Property Addres");

TOGETHER WITH sll the improvements now or hereafter erected on the property, and a!l
easerments, appurtenances, and figxtures now or herealter a part of the property. All replacements
and additions shall also be covered by this Security Instrument, All of the foregoing is referred to
in thig Security Instrumnent a5 the "Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the estats hersby conveyed
. snd hes the right to mortgepe, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and wili defend generally
the title to the Property against all claims and demands, subject to any encumbranses of record,

THIS SECURITY INSTRUMENT ecombines uniform covenants for national use and
nonuniform covenants with limited variations by juriediction to constitute 8 uniform security
instrument covering real proporty, .

UNIFORM COVENANTS, Borrawer and Lander covenant and agree as follows:

I. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late
Charges. Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the
Note and eny prepayment charges and late charges due under the Note, Bbrrower chall also pay
Punds for Bscrow Items pursuant to Section 3, Payments due under thgfNote and-this Security

@@"B(IU oo tes Page 3 of 15 Form 3014 1/01
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Ingéruraent hell be made in U8, currency. However, if any check or other instrument received by
Lenae- a5 payment under the Note or this Security Instrument ig returned to Lender unpaid,
Lancer-inzy vequire that any or all subsequent payments due under the Note and this Security
[nstrument.be ade in ons or more of the foliowing forms, as selected by Lander: {a) cash; {b)
money order; (<} sertified check, bank check, treasurer’s check or cashier's check, provided any
such check is d»wn upon an institution whose deposits are insured by & federsl agency,
instrurmentality, or ent'iy; or {d) Elestronic Funds Transfer,

Payments are decmia received by Lender when recelved at the location designated in the
Note or st such other locetion-=s may be designated by Lender in accordence with the notics
provisions in Section 15, Le(der 1asy return any payment or partial payment if the payment or
pertial payments are insufficient 20 bring the Losn ourrent, Lender may accept any peyment or
pertial payment insuflicient to bring *he Loan current, without walver of any rights hereunder or
prejudice to ts rights ta refuss such paymint or partial payments in the future, but Lender is not
obligated to apply such payments at <ha time such payments are accepted, If each Periodic
Payment is applied as of its scheduled due drie, then Lender nesd not pey interest on unapplied
funds. Lender may hold such unapplied fund: until Borrower makes peyment to bring the Loan
current. If Borrower does not do so within a resgangble period of time, Lander shall either apply
such funds or return them to Barrower, If not applizd earlier, such funds will be applied to the
outstanding principel balance under the Note immediaial» prior to foreclosure, No offset or claim
which Borrower might have now or in the future againsi Yonder shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agresments secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherv ise duseribed in this Section 2,
all payments accepted and applied by Lender shell be applied in theIriiowing order of priority:
{a) interest due under the Note; (b} principal due under the Note; {c) ariuvats due under Section
3. Such payments ehall be applied to each Periodic Payment in the order in/whidn it became due,
Any remeining emounts shall be applied first to late charges, second to any’ ¢ thei amounts due
under this Securlty Instrument, and then to reduce the principal belance of the Note,

If Lender receives a2 peyment from Borrower for & delinquent Periodic Fiymert.which
includes a sufficient amount to pey any late charge due, the payment may be applled o1/ the -
delinquent payment and the late charge, If more than one Per{odic Payment {5 outstanding; Le7.de-
may apply any payment received from Barrower to the repayment of the Periodic Peyment: if;
and to the extant that, each payment can be paid in full, To the extent that sny excess exists afie
the payment is applied to the full payment of one or more Perdodic Payments, such eicess may be
epplied to any late charges due, Voluntary prepayments shall be applied first to any prapayment
charges and than as described in the Nots,

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Punds tor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
sre due under the Note, until the Note is peid I full, & sum (the "Punds") to provide for payment
of amounts due for: (a) taxes and assessments and other itams which can sttain priority aver this
Security Instrument as 2 lien or encumbrance on the Property; (b} lessshold payments or ground
rents on the Property, if any; (c) premiums for eny and all insurence required by Lender under
Sectlon 5; and (d} Mortgage Insurance premiume, if any, or any sums payable by Borrower to
Lender in liou of the psyment of Mortgage Insurance premiums In accordance with the provisions
of Section 10, Thess items are called "Escrow Iiems.” At origination or at any time during the
term of the Loan, Lender may require that Community Assoclation Dues, Fees, and Assessrents,
if any, be escrowed by Borrower, snd such dues, fzes end assessments fhall be af Escrow Item.

Inttisl
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Bo'ror er shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borro/er 'shall pay Lender the Funds for Escrow Items unleas Lender waives Borrower'’s
obligation «a vey the Funds for any or all Escrow Itema. Lender mey waive Borrower’s obligation
to pay to Lenstar Funds for eny or ! Escrow ftams at any tims. Any such waiver may only be in
writing. In the sveit of such waiver, Barrower ghall pey directly, when and where payable, the
amounts due for /7y Hscrow Itsms for which payment of Funds hes been waived by Lender and,
if Lender requires, shrii furnish to Lender receipts evidencing guch payment within such time

riod as Lender maj.-<¢cire, Borrower's abligation to make guch payments and to provide
recelpts ehell for all puiposes-e deemed to be 8 covenant end agreemsnt contained in this
Security Instrumont, 85 the p iress "covenant and agreement” is used in Section 3. It Borrower is
obligated to pay Eecrow Itemia firectly, pursuant 10 8 walver, and Borrower fails to pay the
amount due for an Escrow liem, Jiemdar may exerciss its rights under Section 9 and pay such
amount #nd Borrower shell then Y= rotigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waives s to any or all Hscrow Hems at any tims by a notice
given in accordance with Section 15 and, upor. such revocation, Borrower gheil pay to Lender all
Funds, and in such amounts, that are then req iired under this Section 3.

Lender may, 8t any time, collect and hold Funds in sn amount {g) sufficient to permit
Lender to apply the Funds at the time specifisa under RESPA, and (b} not to exceed the
maximum amount a lendar can require under RESP . Leridar shali estimate the smount of Funds
dis on the basis of current data end rsssonable estimates r¢ »<penditures of future Escrow Ttems
or otherwiss in accordance with Applicable Law,

The Punde shall be held in an institution whose depsziis are insured by a fedaral agency,
instrumentality, or entity (including Lender, if Lender is an ine.rtution whose deposits are so
ingured) or in any Federal Home Loen Bank. Lender shall apply the Tunds to pay the Escrow
Items no later than the time specified under RESPA. Lender shali iat)charge Borrower for
holding and applying the Funds, annually analyzing the escrow sccount, ar verilying the Escrow
Ttems, unless Lendar pays Borrower intersst on the Funds and Applicable Lawe perraits Lender to
make such a charge. Unless an agreament Is mede in writing or Applicable Law ryuires interest
to be paid on the Funds, Lendsr shall not be required to pay Borrower any interest r earnings on
the Funds. Porrower and Lender can agree in writing, however, that {nterest shall be raid vn the
Funds. Lender shell give to Borrower, without cherge, en annual acoounting of the Puidr-as
required by RESPA,

Tf thers is & surplus of Funds held in escrow, s defined under RESPA, Lender shall acuorit
to Borrower for the excess funds in accordance with RESPA. If thers is & shortage of Funds he d
in escrow, s defined under RESPA, Lender shall notily Borrower es rsquired by RESPA, and
Barrower shell pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments, If there {5 & deficiency of Funds held in
escrow, a5 defined under RESPA, Lender shall notify Berrower es required by RESPA, and
Borrewer shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon peyment in Full of sil sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Inatrument, |sasshold
payments or ground rents on the Property, if any, and Community Association Dues, Pees, and
Assessments, if any. To the sxtent that these items are Bscrow Tteme, Borrower shall pay them in
the manner provided in Section 3.

Borrower shail promptly discharge any lien which hes priority over this Security Instrument
unless Barrowsr: {a) agrees in writing to the payment of the obligstio ured by the lisn in

Initial
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+ manner acceptable to Lender, but only so long es Borrower is performing such agrezment; {b)
wettoals the lien in good faith by, or defends against enforcsment of the lien in, legal proceedings
wiiich/t=-{ender's opinion operate to prevent the enforcement of the lien while those procesdings
are per.ding hut only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agresnent satisfactory to Lender Bubordinating the lisn to this Security Instrument, If
Lender determ’n=g that any part of the Property is subject to & lien which can attain priority over
this Seourity Instrurast, Lender may give Borrower & notice identifying the lien. Within 10 days
of the date on whith 057 tiotice s given, Borrower shall satisfy the lien or take one or more of
the actions set forth atGve in.this Section 4,

Lender may require /dorrower to pey 8 onetime charge for a real estate tex verification
andlor reporting service used by Lander in conneetion with this Loan,

3. Property Insurance. Rolrawer ghall keep the improvements now existing or hereafter
erected on the Property insured azsirat ioss by fire, hazerds included within the term "extended
coverage,” and any other hazards inclic ing, but not limited to, earthquakes and floods, for which
Lender requirss insurance, This insurancs shall be maintained in the smounta {including
deductible levels) and for the periods that . ender requires, What Lander requires pursuant to the
preceding sentences can change during the tern; of the Loan, The insurance carrier providing the
insurance shall be chosen by Borrower gubject to [ndar's right to disapprove Barrower's choice,
which right shall not be ezercised unreagonabiy, “Lzucer may require Borrowsr to pay, in
connection with this Loan, either; (a) a onetime cherge farLinod zone determination, cartification
and tracking services; or (b} 2 onetime charge for flocd 4ons dstermination and certification
services and subhsequent charges each time remappings or similer ~honges occur which reesonably
might affect such determination or certification, Borrower stsll a5r be responsible for the
payment of any fees imposed by the Fedaral Emergency Managemsp? Azency in connection with
the review of any flood zone determination resulting from an objection by Barrower.

It Borrower faila to maintain eny of the coverages described above, Lender mey abtain
insurance coverage, at Lender's option and Borrower's expenss. Lender is un'er o obligation to
purchase any particular type or amount of coverage, Thersfare, such coveraps sha.! over Lender,
but might or might not protact Borrawer, Barrowar's equity in the Property, or the ruutents of
the Property, against any risk, hazerd or ligbility and might provide greater or lesier or verage
than wes praviously in effect. Borrower scknowledges that the cost of the insurance CUVBrigd &0
Obtained might significantly excesd the cost of insurance that Borrower could have obtained, Ay
amounts disbursed by Lender under this Section 5 shall become sdditionsl debt of Borrover
secured by this Sacurity Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shel! bo payable, with such interest, upon notice from Lender to
Borrower requesting paymen,

All insurance policies required by Lender and rencwels of such policies shall be subject to
Lender's right to disapprove such policies, shall include a stendard mortgage clauss, and shal!
name Lender as mortgagee andior a8 an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums end renews! notices. If Borrower obtalns eny form of insurance
coverage, not atherwise required by Lender, for demage to, or destruction of, the Property, such
policy shall include a standard mortgage ciause and shall name Lender as mortgegee andlor g5 an
edditional loss payes,

In the évent of loss, Borrawsr shal] give prompt notice to the insurence cerrier and Lender.
‘Lender may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Leader, shall be applied to restoration or repair of the Propsrty, if the restoration or
repair is economically feasible and Lender's security is not lessened i

“Sithene Frge O of 15 Form 3014 1/01
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reg oration period, Lender shall heve the right to hold such insurancs proceeds until Lendsr hes
fiac'’an opportunity to inspect such Property to ensure the work has been complsted to Lander's
setislarlios, provided that such inspection shall be undertaken promptly. Lender may disburss
praceet 10 ¢hs repairs and restoration in a single payment or in a series of progress payments as
the work is‘Geipleted, Unless an agreement i made in writing or Applicable Law requires
interest to be /=la on such insurance procesds, Lander shall rot he required to pay Borrower any
interest or earninge ot such proceeds, Pees for public adjusters, or other third parties, retained by
Borrower shell notYe aid out of the Insurance proceeds and shall be the sole obligation of
Borrawer, If the restoration oz repair is not economically Peasible or Lender’s security would be
lessened, the insurence pruceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn ine excess, if any, paid to Borrowsr. Such insurance proceeds shall
be applied in the order provided-{riin Section 2,

If Borrower abandons the serpeity, Lender may file, negotiate and settle any available
insurance claim and reisted matters, |f Borrower dosg not respond within 30 days to a notice
from Lender that the insurance carrler hay/ offired to settle a claim, then Lender may negotiate
and sottle the claim, The 30-day period wiil bepin when the notice is given. In either event, or it
Lender acquires the Property under Section 27 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds i+ ap/amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} ary o her of Borrower's rights (ather then the
vight 10 any refund of unearned premiums paid by’ Porower) under all insurance policies
covering the Property, insofar as such rights are applicable 43 tlie coverage of the Praperty. Leader
may use the insurance proceeds either to repsir or restors the Prepeity or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then ('ue,

6. Occupency. Borrower shall occupy, establish, and use io%-Property as Borrower's
principel resldence within 60 days after the execution of this Secieiiy Tastrument and shall
continue to accupy the Property as Barrower's principal resideacs for &, levat oge year after the
date of occupancy, unless Lender otherwise agrees in writing, which cingenrt shall not be
unreagonably withheld, or unless extenuating circumstances exist which are teyoud Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspectiors. Burrawer
shell not destroy, dumage or impair the Property, ellow the Property to deteriorste or ram it
weste on the Property, Whether or not Borrower is residing in the Property, Borrowe! siall
maintain the Praperty in grder to prevent the Praperty from deteriorating or decreasing in vilue
due to its condition, Unlass it is determined pursuant to Section § that repeir or restoration is not
economically feesible, Borrower shall promptly repeir the Property {f demeged to avoid Purther
deterioration or damege, If insurance or condemnstion proceeds are peid in connection with
damage to, or the taking of, the Property, Borrower ghail be responsibie for repairing or restoring
the Property only it Lender has released proceeds for such purposes, Lander may disburss
proceeds for the repairs and restoration in & single payment or in a series of Progress peyments as
the work is completed, If the insurance or condemnation proceeds are not sulficient to repair or
restore the Property, Borrower is not relievad of Borrower's ablj gation for the completion of such
repair or restoration,

Lender or its agent may meka reasonable entries upon and inspections of the Property, If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at <he tims of or prior to such an interior inspection specifying
such reasoneble cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities asting at the direction of Borrower or

Inltiafs
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with Borrower's knowledge or consent. geve materlally false, misleading, or Insccurste
luio‘motion or statements to Lender (or failed to provide Leader with material information) in
cennsoron with the Loan, Material representations inciude, but are not limited to, representations
conceriing Porrower's oecupancy of the Proparty es Borrower's principa! residancs,

9. Protestion of Londer's Interost in the Property and Rights Under this Security
Instrument, I £} Borrower fails to perform the covenants and agreoments contained in this
Security Instrument -2} there is & legal proceeding that might significantly affect Lander's interest
in the Propecty end'or/riyacs under this Security Instrument {such as s pracesding in bankruptoy,
probate, for condemnsiion o=-nrfeiture, for enforcement of & lien which may attain priority over
this Security Instrument 0" to cnforcs laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may dr and pay for whatever is reasonable or appropriste to protect
Lender's intersst in the Properiy - rights under this Security Instrument, including protecting
andlor agsessing the value of the Progeity, and securing andlor repairing the Property, Lander's
actions can include, but sre not limit(d to: {a) peying any sums seoured by & lien which has
priority over this Security Instrument; (b) 2 ~peaiing in court; and {c) paying reasonable etiorneys’
fees to protect its intsrest in the Property axdlor ~ights under this Security Instrument, including
its secured position in a bankruptey proceeding, Seruring the Property includes, but {s not limited
to, entering the Property to make repairs, change ack+, replace or board up doors and windows,
drain water from pipes, eliminate huilding or other ¢oie violations or dangerous conditinns, and
have utilities turned an or off, Although Lender may teks 24una under this Ssction 9, Lender does
not have to do so and & not under any duty or obligation vo/d~s0. It is sgreed that Lender incurs
no liability for not taking eny or sl actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 ¢hall beiome edditional debt of
Borrower sacured by this Security Instrument, These armounts shell Faro-interest at the Nots rats
{rom the date af disbursement and shall be peyable, with such interest, tuos nntice from Lender
to Borrower requesting payment,

It thin Security Instrument is on a leasehold, Borrower shall comply wita all the provisions
of the lease. I Borrower acquires fes title to the Property, the leasehold and the e 1itle ghell not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, B Lender required Mortgage Insurance a5 & condition of r1aking
the Loan, Borrower shall pay the premiums tequired to maintein the Mortgage Insurance in-affiat,
It, for any resson, the Mortgage Insurance ooverage required by Lender cesses to be availeble tero
the mortgage ingurer that previously provided such insurancs and Borrower was required to mae
gcparately designated payments toward the premiums for Martgage Insurance, Borrower shall pey
the premiums required to obtain coverage subatantially equivalent to the Mortgage Insurance
previously in sffect, at a cost substantially equivalent to the cost to Borrower of the Morigags
Insurance previously in effect, from an alternats mortgage insurer sslected by Lender, If
substantially equivalent Mortgage Insurance coverags is not aveilable, Borrawer shall continue to
pay to Lender the amount of the separataly designated payments that were dus when the insurance
coverage ceased to bo in effect. Lender will accept, use and retsir these payments as o
non-refundable loss reserve in lisy of Mortgage Insurance. Such Ioss reserve shall be
ron-relundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lander shall
not be required to pay Borrower any intersst or earnings on such loss reserve, Lender can no
longer requirs loss reserve payments if Mortgege Insurance caverage (in the amouat and for the
period that Lender requires) provided by an insurer selectsd by Lender agein becomes available, is
obtsined, and Lender requires separately designated payments toward the premiums for Mortgaga
Insurence. Tf Lender required Mortgags Insurance ss a condition of making the Loan and
Borrower was required to meke separately designated peyments toward the premiums for

Initia
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Muitpage Insurance, Borrower shall pay the premiums required to maintein Mortgage Insurance
.n_sff2et, or to provide 2 non-refundabla loss reserve, until Lender's requirement for Mortgage
Ingiranie ends in accordance with any written agresment between Borrower and Lender praviding
for suc "termination or until termination is required by Applicable Law, Nothing in this Section
10 affects drtsower's obligation to pay interest at the rate pravided In the Note. '

Mortgagr” 1nsurance reimburses Lender {or an entity that purchases the Note) for certain
losses it may irave it Barrower does not repay the Loan as agreed, Borrower is not a perty to the
Mortgage Insurance,

ortgage insurera avrluate their totel risk on all such insurance in force from time to tims,
end may enter into agreuments with other parties that share or modify their rigk, or reduce losses,
These sgresments ere on terims and conditigns that ars satisfactory to the mortgags insurer and
the other party (or pertie) to these agrosments, These sgreements may require the mortgage
insurer to make payments sinp any source of funds that the mortgege insurer may heve available
{which may includs funds abta,ne From Mortgage Insurance premiums).

As @ result of these agreements’ Lunder, any purcheser of the Note, another insurer, any
refnsurer, any other entity, or any 8%lists of any of the foregoing, may receive (directly or
indirectly} amounts that derlve from (or m! ght be characterized aaj a portion of Borrower's
payments for Mortgege Insurance, in exchrage ‘or sharing or modifying the mortgage insurer’s
rigk, or reducing losses, If such agreament Lravides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums peid to the insurer, the arrangement is
otten tormed "captive reinsurance,” Further:

{e) Any such agreements will not affect vb< ramounts that Borrower has agreed to
pay for Mortgage Insurancs, or sny other terms of .k~ Loan, Such sgreements will not
increase the amount Borrower will owe far Mortgage (nsurance, and they will not entitle
Borrower to any refund,

Any such agreements will not affect the rights Poriower has - if sny - with
respect 1o tic Mortgage Insurance uader the Homeowners “ratection Act of 1998 or sy
other law, These rights may include the right to receive co=mia disclosures, to request
end obtain cancellation of the Mortgage Insurance, to have ive Mortgege Insurance
terminated automatically, andlor to receive a refund of auy “ortgage Insurance
preniums thet were unearned at ths time of such cancellation or term in=tinn,

11, Assignmeat of Miscellaneous Procesds: Forfeiture, All Miscell ineons Proceeds are
hereby assigned to and shal] ba peid to Lender.

It the Property is damaped, such Miscellancovs Proceeds shall bs applied w restzetion or
repair of the Property, if the restoration or repeir i scongmicelly feasible and Lender!s seci rity is
not lessaned, During such repair and restoration period, Lender shall have the right tu-bzic surh
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property te’ esaure
the work has been completed to Lender's satistaction, provided that such inspection ahall bz
undertaken promptly. Lender may pey for the repairs and restoration in & single disbursement/or
in & series of pro payments &5 the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Misceilaneous Proceeds, Lender
shall not be required to pay Borrower eny intarsst or earnings on such Miscellansous Praceeds, If
the restoration or repair is not economically feasible or Lender's security would be lessanad, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the escess, if any, paid to Borrower. Such Miscellaneous Pracesds shall be
applied in the order provided for in Section 2.

In the svent of a total taking, destruction, or loss in value of the Progerty, the Miscellaneovs
Proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then
due, with tha excess, if any, paid to Borrower.

In the svent of a partial taking, destruction, or loss in velue of the Property in which the fair
market value of the Property immedistely before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this ecurity Instrument immoediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agres in writing, the sums secured hy this Security Instrument shall be reduced by the amount of

e Migcellanequs Proceeds multiplied by the following frection: (s} the tota] amount of the sums
sacured immediately before the partial taking, destruction, or loss in valpe divided by (b) the Fair
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ket value of the Property immediately before the partial taking, destruction, or loss in velue,
Any balance shall be paid to Borrower,

in 'he ovent of & partial taking, destruction, or loss in value of the Property in which the fair
markst walie of the Property immediataly belors tha pertial taking, destruction, or loss in value is
less thax.tor“armount of the sums seeured immediately before the partial takin , destruction, or
loss in value, un'ess Borrower and Lander otherwise agree in writing, the Miscellaneous Procesds
Shal] be appliad to.the suma secured by this Security Instrument whether or nat the sume are then

ue, .

If the Property 15 #bandoned by Barrower, or if, after notice by Lender to Borrower thet the
Opposing Party (as defized in the nest sentence) offers to make an award to settle 2 claim for
damages, Borrower faifs to <espond to Lender within 30 days after the date the notige ie given,
Lender s sutherized to cilect and spply the Miscellaneous Proceeds either to restoration or
ropair of the Property or to it 'scms ssoured by this Security Instrument, whether or not then
due. "Opposing Party” means ihe ¢hied party that owes Borrower Migcellansous Procesds or the
perty against whom Borrower has ¢ rirat of action in regard to Miscelizneous Proceeds.

Borrower ghall bo in default if ar; zstion or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could result iz forfeiture of the Property or other materia]
impairment of Lender's interest in the “roperty or rights under this Security Instrument.
Borrower cen cure such a default end, if acceleration has occurred, reinstata s provided in Section
18, by cavsing the action or raceeding to be diamissed with a ruling that, in Lander's judgment,

racludes forfeiture of the Igropcrty or other matirls! impairment of Lender's interest io the

roperty or rights under this Security Instrumen:. [%s proceeds of any award or claim for
damages thet ars attributatle to the impairment of Lendir’s interest in the Property are hereby
assigned and shall be paid o Lender, )

All Miscellaneous Proceeds that are not applied to restoziion or repeir of the Property shall
be aprlied in the order provided for in Section f ‘

2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the
time for payment or modification of amortizetion of the suiis Becured by this Security
Instrument granted by Lender to Borawer or any Successor in Interest of Borrower shall not
operats to relesse the liability of Borrower or any Successors in Interest of Zorrywer. Lender shall
not be required to commence proceedings againat eny Successor in Intsrer. of Borcower or to
refuse to extend time for payment or otherwise modify amortization of the suma <soured by this
Security Instrument by reason of any demend mads by the original Borrower or ury Suecsssors in
Intorest of Borrawer, Any forbearance b Lender in exeroising any right or remedy inuluding,
without limitation, Lender's acceptancs otr payments from third persons, entities or St coesr rs in
Interest of Barrower or in emounts less than the amount then dus, shall not be a waivar ! =r
preclude the exercige of any right or remedy,

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrowve;
covenants and agress that Borrower's obligatians and liability shall be joint and several, However.
any Borrower wﬁn co'sisgns this Security Instrument but does not execute the Note {e "comsi guer”);
(a} is cosigning this ecurity Instroment only to mortgage, prant and convey the covsigner’s
interest in the Property under the terms of this Security Instrument; {b) is not personaily
obligated to pay the sums secured by this Becurity Instrument; and {c) ngrees thet Lender and any
other Borrower can agree to extend, modity, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Nots without the co'signer's consent.

Subject to the provisions of Section 18, eny Successor in Interest of Borrower who sssumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lendor, shail
obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under thig Security Instrument unless Lender
8grees 10 such release in writing, The covenants and agresments of this Seourity Instrument shal]
bind {except as provided in Section 20) and banefit the successors and essigns of Lender,

14, Loan Ehsrgcs. Lender may charge Borrower fees for services performed in connection
with Borrower's dofault, for the purpose of protecting Lender's interest in the Property and rights
vnder this Security Instrument, including, but not limited to, attorneys’ fees, property in ction
and valuetion fses. In regard to any other fees, the absence of sxpress authority in this Security
Instrument 0 charge 2 specific fee to Borrower shall not be construed 8s a prohibition on the
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cfiarping of such fes, Lender may not charge fees that are expressly prohibited by this Security
Laer viaent or by Applicable Law,

If *ae Loan is suhject to a lew which sets meximum loan charges, and that law is linally
interpretcd 10 that the interest or other loan charpes collested or to be collected in connection
with the Lori aveeed the permitted limits, then: (a§ any such loan cherge shall be reduced by the
Bmount necesrary to reduce the chargs to the permitted limit; and (b} any sums already callected
from Barrower which excesded permitted limita will be refunded to Borrower. Lender may
choose to make this r=fund by ucing the principal owed under the Note or by meking a direct
payment to Borrowsr, [f. 7 refund reduces rincipal, the reduction will be treated as & partial
pr?aymunt without anv.prepayment charge {(whather or not & pregaymnnt charge ia provided for
under the Note), Borrower's aceoptance of any such refund made by direct peyment to Borrower
will constitute & waiver (7 any right of action Borrowsr might have arising out of such
ovsrcharge,

L5. gNoticas. All notices givan-ty Borrower or Lender in connection with this Security
Instrument must be in writing, ‘Ap; «atice to Borrower in connection with this Security
Instrument shall be desmed to have bay given to Borrower when mailed by First class mail or
Wwhen sctually delivered to Borrower's r.otics - 3rress if sent by other means, Notice to any one
Borrower shall copstitute notice to all Borrovers unjess Applicable Law expressly requires
otherwise. The notice address shall be the Denprrty Address tnless Borrower has designated g
gubstitute notice eddress by notics to Lender, Jorrower ghall promptly notify Lender of
Borrower's changs of address, If Lender specifies a grorsdure for reporting Rorrower's change of
address, then Borrower shall only report e changs ¢l ridress throu§h that epecified procedure,
There may be only one designated notice address under this Jecurity Instrumant at any one time,
Any notice o Lender shall be given by delivering it or br mailing it by First class mail to
Lender's address stated hersin unless Lender has desizn’icd another address by notice to
Bocrower, Any notice in connection with this Security Instrumers shull not be deemed to have
been given to Lender untl! actuslly receivad by Lender, If any 1 otice raquired by this Security
Instrument is aleo required under A plicable Law, the Applicable Law -envirement will satisly the
corresponding requirement under this Security Instrument.

L6. Governing Law; Severability; Rules of Construction, This derurity Instrument shall
be govarned by federal law and the law of the Jurisdiction in which the Proviy. s located, All
rights and obligations contained in thig Security Instrument are subject to any rercirements and
- limitations of Applicable Law, Applicable Law might explicitly or implicitly allcw tne parties to

agree by contract ot it might be silent, but such silence shall not he consirued as a pronihition
8gainat agreement by comiract. In the event that any provision or clause of ths Se urity
Instrument or the Note confficts with Applicable Law, such conflict shell not affee, nihwes
provisions of this Security Instrument or the Note which can be given effect without (hr
conflicting provision.

As used in this Security Instrument; {a) worda of the masculine gender hall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean snd inciuds the plural and vice versa; and {c} the word "may" gives sole discration
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in ths Property,
including, but not limited to, those beneficial intarests transierred in & bond for deed, contract for
deed, installment sales contrast or escrow sgreement, the intent of which is the transfer of title by
Borrower at # Futurs date to & purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a naturel person and a beneficial interegt in orrower i8 sold or transferred)
without Lender's prior written consent, Lender may require immediata payment in full of sall
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
il such exerciss is prohibited by Applicabie Law.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a periad of not less than 30 days from the dats the notice is iven in accordancs with
Section 15 within which Borrower must pay all sums secured by thi Security Anstrument, If
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Fortawer fails to pay these suma prior to the expiration of this period, Lender may invoke any
resieias permitted by this Security Instrument without further notice or demand on Borrower.

19/ Rorrower’s Right to Reinstate After Acceleration. If Borrowar meets cartain
conditicac | Barrower shall have the right to have enforcement of this Sacurity Instrument
discontinuer su.ny time prior to the earlisst of: (a) Five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other pariod as A plicable Law might specify
for the terminecizi of Borrower's right to refnstate; or (c entry of 8 judgment enforcing this
Security Instroment, Those conditions are that Borrower: a) pays Lender il sums which then
would ba due under this Sszurity Instrument and the Note as if no accelerstion hed oecurred; (b)
cures any default of any ther covenants or agresments; (c) pays all expenses incurred in enforcing
thie Security Instrument, ‘icluding, but not limited to, reasonable attorneys’ fees, property
inspection and valustion f.es, and other fees incurred for the purposs of protecting Lender’s
interest in the Property and rigiits)under this Security Instrument; and (d) takes such action 8s
Lender msy reasonably require = rssiire that Lender’s interest in the Property and rights under
this Security Instrument, end Borrover's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged =, jess s otherwise provided under Applicable Law. Lender
may require that Borrower psy such rainstriument suma and expenses in one or more of the
followfng forms, as selected by Lender: {a) ‘esh; |b) money order: (c) certifiad check, bank check,
treasurer's chetk or cashler’s check, provided-~nr-cuch check is drawn upon &n institution whass
deposits are insured by a federal agency, ins rurientality or entlty; or {d) Electronic Punds
Transfer, Upon seinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective s if no acoeleritina had ocourred, However, this right to
reinstate shall not apply in the case of acceleration under Siciion 18,

20. Sale of Note; Chenge of Loan Servicer; Notice ¢f Grievaace. The Note or a partial
interest In the Nots (tuﬁether with this Security Instrume:} can be sold one or more times
without prior notice to Borrower, A sale might result in a chargs 1o the entity (known as the
"Loan Servicer") that callects Psriodic Payments due under the Nate and-this Security Instrument
and performs other mortgage loan servicing obligations under the o*s, this Security Instrument,
and Applicable Law, There also might be one or more changes of the L sn Sarvicer unrolated to a
gale unghc Nots, If there is & change of the Loen Servicer, Borrower will be gived written notice of
the change which will state the name and address of the new Loan Servicer_5c-arfdress to which
payments should be made and any other information RESPA requires in connactica with 8 notics
of transfer of servicing. [ the Nots is aold and thereafter the Loan is serviced by e Loan Servicer
other than the purcheser of the Note, the mortgegs loan servicing obligations to Boriawsr will
remain with the Loan Servicer or be transferred to 8 successor Loan Servicer and are 0t 85 umed
by the Nots purchaser unless otherwiss provided by the Note purchaser, _

Neither Borrower nor Lender may commence, join, or be joined to any judicial sciior trs
sither an individual litigant or the member of a class) that arises from the other perty's sctiurs
pursuent to this Security Instrument or that alleges that the other party has breached av

rovision of, or any duty owed by reason of, this Security Inatrument, until such Borrower or
Eendar has potified the other party (with such notics given in compliance with the requirements
of Section 15) of such allegad greach and afforded the other party hersta & reasonable period after
the giving of such notice to take corrective sction. 1t Applicable Law provides a time period
which must elapas hefore certain action cen be taken, that time period will be deemed to be
reasonable for purposes of this para?'aph. The notice of acceleration and opportum't%;o curs
given to Barrower H:ursuant to Section 22 and the notice of acceleration given to Trower
pursuant to Section 18 shall be deemed tp sstialy the notice and opportunity to take corrective
sction provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: () "Hazardous Substances” are
those substancas defined as toxic or hezardous substances, pollutants, ar wastes by Environmental
Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum

roducts, toxic pcsticisas and herbicides, volatile golvents, materfals contsining esbestos or
ormaldehyde, and redioactive meterials; {b) "Environmental Law" means Sederal laws and laws
of the jurisdiction whers the Property is located thet relate to health, safety or environmental
protection; (c) "Environmental Cleanup™ includes any response sction, remedial sction, or
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reinoval action, ss defined in Environmental Law; and (d} an "Environmental Condition" means
a.crifition that can cause, contribute to, or otherwige trigger an Environments] Cleanup,

Bo rower shsll not causs or permit the presence, uss, disposal, storage, or relesse of any
Fazardcuz Substances, or threaten to relzass any Hazardous Substances, on or in the Property.
Borrowei-staii ot do, nor allow anyone elss to do, enything alfecting the Property {a) that is n
violation of riy’ Environmental Law, {b) which creates an Environments] Candition, or {c)
which, due to t1 presence, use, or release of 8 Hazardous Substance, crestes a condition that
adversely effects the value of the Praperty, The preceding two sentences shall not 8apply to the
preaenae, use, or stursne ou the Property of small quentities of Hazardous Substznces that are
lg_lanerally recognized to”be ennropriate to normal residential uses end to maintenance of the

roperty (including, but notiimi ed to, hazardous substances in consumer raducta),

Borrower shall prompt.v sive Lender written notice of {a) any investigation, claim, demand,
lawsuit ar other action by any yovrrnmental or regulatory agency or private party involving the
Property and any Hazerdous Subsancs or Environmental %e.aw of which Borrowsr hag sctusl
knowledge, {b) any Environmenta] Copdition, including but not limited to, any spilling, le=aking,
dischargs, release or threat of relesse o, iny Hazardous Substance, and (c) any condition ceused by
the presencs, use or relesse of 8 Hezardour sucstance which sdversely affacts the value of the
Property. I Borrower learns, or is notifled 9% eny governmental or rogulatory authority, or any
private party, that any removal or other remec.ation of any Hezardous Substance affecting the
Property is necessary, Borrower shall promptly wiie all necessary remedial actions in acco ance
with Environmenta] Law, Nathing “hersin shail" crapra any obligation on Lendsr for an
Environmenta| Cleanup,

ol NON-UNTFORM COVENANTS. Bofrower and Leide: further covenant and agres as
ollows:

22, Acceleration; Romedics. Lender shall give notice ‘o Borrower prior to
accaleration following Borrower's breach of any covenant or agrezment o this Security
Instrument {but not prior to accelerstion under Section id v~less Applicable Law
provides otherwise), The notics shal] specify: (a} the default; (b b3 sction required to
cure the default; (c) a date, not less than 30 days from the dats ths prtice is given to
Borrower, by which the default must be cured; and {(d) that failore to 7o ic tue default on
or before the date specified in the notice may result in acceleration of .be ums secured
by this Security Instrument, forsclosurs by judicial proceeding and sale o te Property,
The notice shail further inform Borrower o the right to reinstate after accelariio: and
the right to assert in the foreclosure procoeding the nonexistence of a2 default or any
other defense of Borrower to scceleration and foreclosure. If the defeult is not ciires v
or before the date specified in the notice, Lender at its option may require immediat;
payment in full of all sums secured by this Security Instrument without further demsq/
and may foreclose this Security Instrument by judicial proceeding. Lender shall b
entitled to collect 5!l expenses incurred in pursuing the remedies provided in this Section

22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. ‘

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
relense this Security Instrument, Borrower shall pay eny recordation costs. Lander may chargs
Borrower a fee for releasing this Security Instrument, but only if the fes is paid to & third party
for services rendered end the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases
end waives all rights under and by virtue of the Illinois homestead exemption laws,

35, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurence coverage required by Borrower's sgresment with Lender, Lender
may purchese insurence at Borrower's erpense to protect Lender's interests in Borrower's
collateral. Thit insurance mey nat pay,but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay sny cleim that Borrower makes or any cigim that is Anads against
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esairat Borrower in connection with the collateral. Borrower may later cancel any insurance
puichused by Lender, but only after providing Lander with svidence thst Borrower has abtained
inesance =5 required by Borrower's and Lender's agresment, If Lander purchasea insurance for
the coll(ter1, Borrower will ba responsible far the costs of that insurancs, {ncluding interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
offective dats of ‘he cancellation or expiration of the insurance. The costs of the insurance may ba
added to Borro»si's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of lnsurence Borrowsr may be able to obtain on its own,

. BY SIGNING BHI.OW, Borrower sccepts and agrees to the terms and covenants conteined
in this Security Instrument riid iv. any Rider sxecuted ¥ Borrower and recorded with it,

Witnesses;
' Wm/% i)
? 7t

-Borrowar

Q0FT1 S MASON
_ {Seal)
=Borrower
{Seal) _/Beal)
-Borrower -Briror ar
(Seal} (Seal)
-Burrower, -Borrower
{Seal) {Seal)
“Borrower ~Borrawer

Q-E(lulumm Foge 14 af 15 Form 3014 1/01
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£14TE OF ILLINOIS, K ' County ss:
L .479/(202{)6 MM + @ Notary Public in and for said county and
8t7ie de, hareby ceftily that pop (g MASON

personally known to me t5 be the same_gemqn{s) whose_game{s) subscribed to the foregoing
instrument, appeared before ~a i day in person, and acknowledged that hejsheithey signed and
defivered the asid instrument os Liherftheir free and voluntary sct, for the uses and purposes
thersin set forth,

Given under my hand and officia’ s i, this m day of Mﬁ/; CQOO?"

My Commission Bxpires; %

O /C;;z/ 609 e P

Initiols;
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THE NORTH 22 FEET OF LOT 22, THE SOUTH 1 FOOT OF LOT 22, THE NORTH 21 FEET OF LOT 23 ALL
IN BLOCK 5 IN OAKWOOD SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST

1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

20-22-220-040-0000

P.ILN. 20-22-220-039-0000

Property Commonly Known As:

6552-6554 SOUTH CHAMPLAIN
CHICAGO, IL 60637.

(IMNO0O673.PFD/IMNO00673/49)
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REGULAR RIDER
RRRA w27 ' 301386 1831~038
This rider i& made +his 25TH day of Ay + 2007, and

is incorporated into end shall be d=smed to smend and supplement the Mortgage, Deed of
Trust or Security Deed {ths "Se wurcy instrument”) of the ssme dete which Borrower hag
given to secure Borrower's Note of t'i same date {the "Note") to

WASH INGTON MUTUAL BANK, FA

{the "Lender"}. The Security Instrument « overs the Property described in it and located at
5552~54 SOUTH CHAMPLAIN, CHICAGO, (L j0837

Modifications, In sddition to the cavenants in?"agreements made in the Security
Instrument, the Lender and Borrower further covenant rad agrea es follows:

A. CHANGES AND ADDITIONS TO THE SECURITY INSTRUNM BENT AND OTHER RYDERS

This Rider makes certain changes and additions to the attac)sd Security Instrument
and other Ridars. Whenever the terms, condltions and promises contelnet in the Security
Instrument and other Riders differ or are in confliot with this Rider, the yrovisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained in provisions of the Securidy
Inatrument, unless applicable law provides otherwise, I agres to pay certain reagonable charpis
{Including any attorney's fees actually incurred by Lender for the review end preparation of
documents) associated with the servicing of this loan, including, but not limited to: i)
processing dishonored checks and insurance loss peyments; ii) processing my request for an
ownership transfer, partial relsese, grant of easament, modification and othar agreement(s):
iii) reapanding to my request for copies of loan documents andfor a loen payment history:
and iv) preperation of an essignment, discharge or satisfaction of Security Instrument,

Page 1 of %tia]a
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C. RIDER YOID "= MORTGAGE SOLD TO PNMA, GNMA, FHLMC, RFC OR SMSC

It the Federal National Mortgege Association ("ENMA"), Government National
Mortgage Association ("GNMA"), Federal Home Losn Mortgage Corporation {"FHLMC"),
Residential Punding Corpuratiui {"RFC") or Sears Mortgage Securities Corporation {"SMSC")
buys ell or some of the Londers tights under the Security Instrument and the Note, the

- promises and egresments in this Rider will na longer have any force or affect, except thoss
promises and agreements which are a:cepted by the purchesing organization,

BY SIGNING BELOW, Borrower accepts and agrees ts the *erms and provisiona contained in

thig Regular Rider. /
Witness: . M
!
Signaturu‘;z )gﬂz Z% y) %g W / /’ / 74
ame; -t

DERIS MasON / Borrower
Signature:
PRINT Name: "Berrower
Signaturs: "
PRINT Name; Bortts
Signature:
PRINT Neme: Torrower

Varsion 2.0 {12/02/87) Page 2 of 2 LRI7OUSE
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§7Us 1-4 FAMILY RIDER

3013851831-038
w27 {Assignment of Rents)

THIS 1-4 FAMILY RIDEPis made this  ggn  day of MAY 2007 »
and s incorporated into and 8%+, s desmed to amend and supplement the Mortgags, Deed of
Trust, or Security Desd (the "Securivy instrument”) of the sams date given by the undersigned
(the "Borrower") to securs Borrower's Note to

WASHINGTON MUTLIAL BANK . FA

(the "Lender”) of the same date and covering the Property described in the Security Instrument
end located at;

8552-64 SOUTH CHAMPLAIN, CHICABD, |L BUPRy?

[(Property Address]

1-4 FAMILY COVENANTS, In sddition 1o the covensi ts and apreernents made in the
Security Instrument, Barrower and Lender further covenant and apree «r *nliows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY TNSTRUMENT. In
eddition to the Property described in Security Instrument, the foliowing iieins fiow or hereefter
sttached to the Property to the extent they are fixturss are added to the Property description, and
shell also constituts the Property covered by the Sequrity Instrument: buiiding +aaterials,
eppliances  and goods of every nature whatsosver now or heresfter Jocated in, on,or wed, or
intended to be used in connection with the Property, including, but not limited to, thuee fu; *he
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and lighs, fire
prevention and extinguishing apparatus, security and access comirol apparatus, plumbing, ‘bith
tubs, water hemters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposais,
washers, dryers, awnings, storm windows, storm doors, soreens, blinds, shades, curtains end
curtein rods, attached mirrors, cabinsts, paneling end attached floor coverings, all of which,
including replacements and additions thereto, shall be desmad to be and remain & part of the

MULTISTATE 1-4 FAMILY RIDER-Fannie Maa/Freddis Mac UNIFORM ' INSTRUMENT 7P A1
Page 1 of 4 Indtials:
@3- 57R (p00s) VMP MORTGAGE FORMS - (800)521-7291

ANCERDHENIAN MR
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Property covered by-ire Seourity. Instrument. All of the foregoing together with the Property
described in the Securiiy Instrument (or the lesschold estate if the Security Instrument is an &
leasehold) are referred 1o in thiz 1-4 Family Rider and the Security Instrument ss the "Property,”

B, USE OF PROPERTY, COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or meke a change {n the usc.<fhe Property or its zoning classification, unless Lender hes
agreed in writing to the change. Bozrmwri shall comply with el laws, ordinances, regulstions and
requirements of eny governmental body ipplicable to the Property,

C. SUBORDINATE LIENS. Excep as_rermitted by federal law, Borrower shall not
sllow any lien inferior to the Security Instrumint o be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall/maivtain insurance against rent loss in
eddition to the other hazards for which insurance is required tv Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. 3estion 19 is delsted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borowar otherwiss egree in
writing, Section § concerning Borrower's occupsncy of the Property is delatad,

G. ASSIGNMENT OF LEASES. Upon Lender's recuest after default 3crrower shall
sssign to Lender all leases of the Property and ell security deposits mads in connestion wics leases
of the Property, Upon the asslgnment, Lender shall havs the right to modify, extend o terriipate
the existing leases and to executs new leases, in Lender's sale discretion. As used in this parrgri i
G, the word "lease” shall mean "sublease™ if the Security Instrument is on & leasshold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns snd translers to Lender all the
rents and revenues {"Rents") of the Property, regardiess of to whom the Rents of the Property are
peyable, Borrower suthorizes Lender or Lender's agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until: (i) Lender has given Borrower notics of default pursuant to Section 22 of
the Security [nstrument, and (i1} Lender has given notice to the tenant(s) that ths Rents ere to be
peid to Lender or Lender's agent, This sssignment of Rents constitutes an absolute gssignment
and not an assignment for additional security only.

Initiols;,

@N,~57R (poos) Page 3 of 4 ‘ Form 3770 1/01




0717708138 Page: 21 of 22

UNOFFICIAL COPY

If Lendor giver-aotice of default to Borrower: {i) all Rents received by Borrower shall be
held by Borrower s 2v.ies for the benefit of Lander only, to bs applied to the sums securad by
the Security Instrumeit; (i) Leader shall be entitled to collect and receive all of the Rents of the
Praparty, (iii) Borrower s ress :hat cach tenant of the Property ehall pey all Rents dus and unpaid
to Lender or Lender's ageniz vgun Lender's written demnand to the tanant; {iv) unless applicable
law provides otherwise, all Reatr'rz!leted by Lender or Lender's agonts shatl be applisd first to
the casts of taking control of and m-arging the Property and collesting the Rents, including, but
not limited to, attorney’s fees, rele var's fees, promiums on receiver's bonds, repair and
maintenence costs, insurance premiums, tavgs, Lesessments and other charges on the Property, and
then to the sums secured by the Security lustrument; (v) Lender, Lander's sgents or any judicially
8ppointed receiver shall be liable to socount for only thoss Rents sctuslly received; snd (vi)
Lender shall be entitled to have s receiver appuni~d to take possession of and manage the
Property and collect the Rents and profits derived Jrrin the Property without any showing as'to
the inadequacy of the Property as security,

If the Rents of the Property sre not sulficient to cover the-uosts of taking control of and
maneging the Property and of collecting the Rents any funcs experded by Lander for such
purposes hall become indebtedness of Borrower to Lender secuied by the Security Instrument
pursuant to Section 9,

|
Borrower represents and warrants that Borrower has not executed any jr or éssignment of the
Rents and hes not performed, and will not perform, any sct that would previm Lender from
exerciging its rights under this paragraph,

Lender, or Lender's agents or & judicially appointed receiver, shafl not be required t s=ter
upon, take control of or maintein the Property before or after giving notice of defedlt 1o
Borrower, However, Lander, or Lender's agents or a judicially appointed receiver, may do's at
any time when a default occurs, Any application of Rents shall not cure or waive any default or
invalidats any other right or remedy of Lender, This assignment of Rents of the Praperty shall
terminate when all the sums secured by the Security Instrument sre paid in full,

L CROSS-DEPAULT PROVISION. Borrower's default or breach under any note or
agreemnent in which Lender has an interest shall be & breach under the Seourity Instrument and
Lender may invoke eny of the remedies permitted by the Security Instrument,

Tnitials;
@D,~57R (0008} Pago 3 of 4 Form 3170 1/01
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BY SIGNING ZLLOW, Borrower acespts and agrees 10 the terms and provisions contained

in this 1-4 Family 1ids;
Z_ (Sesl) AM . (Seal)

v L

Sorrowsr -Boreawer
T W
{Seal} () (Seal)
~Borrower -Borrower
(Seal) - (Seal)
-Borrower ~Borrower
(Seal) £ (Seal)
-Berrawesr <Puaprawer

@m—sm {000} Page 4 of 4 : Form 3170 /01




