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DEFINITIONS

Words used in multiple sections of this document ai¢ defined below and other words are defined in
Sections 3, 11, 13. 18, 20 and 21. Certain rules regarding *lic usage of words used in this document are
also provided in Section 16. JUNE 12, 2007

(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.
{B) "Borrower"is

ROYCE S. PARRAN,  UNMARRIED

Borrower is the mortgager under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagec
under this Security Instrument. MERS is organized and cxisting under the laws of Delawarc, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

ILLINGIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Legal Description

of premises commonly known as 701416 S. Kimbark, Chicago, IL 60637
LOT 103 IN BROOKHAVEN, BEING S.E. GROSS SUBDIVISION OF THE SOUTH 23.569 ACRES OF
THAT PART OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 20-23-419-021
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(D) "Lenderis AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE
Lender's addressis 2. ©. BOX 85463, SAN DIEGO, CA 5218¢

(E) "Note" means the promissory notc signed by Borrower and dated JUNE 12, 2007

The Note states that Borrower owes Lender  THREE HUNDRED EIGHTY THOUSAND AND 00 /100
Dollars

(US. % 380,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymezits ¢nd to pay the debt in full not later than JULY 01, 2037

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan™ mcan’ the debt cvidenced by the Note. plus interest, any prepayment charges and late charges

due under the Notz, a1d all sums due under this Security Instryment, plus interest.

(H) "Riders" means o Riders to this Sccurity Instrument that are exccuted by Borrower. The following

Riders are to be executrd by Borrower [check box as applicablel:

[_| Adjustable Rate Rider Q Condominium Rider [_] Second Home Rider
Bailoon Rider L1 ' ianned Unit Development Rider 1-4 Family Rider
VA Rider [_iBiw cexly Pavment Rider [] Other(s} [specify]

(I} "Applicable Law" means all contro.ling ‘applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final.
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscseinonts” means all dues. fees. asscssmenis and other
charges that arc imposed on Borrower or the Properv by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transicr of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throngh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or authoiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sile transfers, automated teller
machinc transactions, transfors initiated by telephone, wire transfers, aad automated clearinghousc
transfers.

(L) "Escrow Items" mcans those items that arc described in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, setlement, award of damzges, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: ({1
damage to, or destruction of. the Property; (i) condemnation or other taking of all ¢r any part of the
Property, (1ii) convevance in lieu of condemnation; or (iv) mistepresentations of, or omissicaz as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or ‘dsfault on.
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estatc Settlement Procedurcs Act (12 U.S.C. Section 2601 ct scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan" even il the Loan docs not qualify as a "federalty related mortgage
loan" under RESPA.

@-BA(IL) 10010).01 Page 2 of 15 Form 3014 1/01
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repavment of the Loan. and all renewals, extensions and
modifications of the Notc; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Notc. For this purpose, Borrower docs hereby mortgage, grant and
convev to MERS (solely as nomincc for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS. the following described property  located in  the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:
SEE ATTACHED
Parcel 1D Number: = 20-23-419-021 which currently has the address of

7014-16 §. KIMBARK AVENUE IStreet]
CHTCAGO (Cityl Mlinois 60637 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter eicrizd on the property, and all
cascments, appurienances. and fixtures now or hereafter a part of the proréry: All teplacements and
additions shall also be covered by this Sccurity Instrument. All of the forcguiug s referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS inlds only legal title
lo the intercsts granted by Borrower in this Security Instrument, but, if necessary o comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: t¢ exercisc any
or all of those interests, including, but not limited to, the right fo forcclose and sell the B onertn and to
take any action required of Lender including, but not limiied to. releasing and canceling e Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed sud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security instrument covering real

TOPCITY.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Itcms
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or (his
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in onc or morc of the following forms, as
selected by Lender: (a) cash; (b) monev order; (¢) certified check. bank check, treasurer's chock or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
{ederal agency, instrumentality. or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payvment or partial payments are insufficicnt to
bring the Loan currcnt. Lender may accept any payment or partial payment insufficient to bring the Loan
current. w:thout waiver of any rights hereunder or prejudice to its rights to rcfuse such payment or partial
paymentsan the future, but Lender is not obligated to apply such pavments at the time such payments are
accepted. Li ench Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unzpplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. (t Lierrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return‘the:i to Borrower. Jf not applied earlicr, such funds will be applied to the outstanding
principal balance under (he Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the furaie against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiiuzaent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwisc described in this Scction 2. all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (¢) amounts duc under Section 3. Such payments
shall be applied o cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges. second (0 an other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o delinquent Periodic Payment which includes 2
sufficient amounl to pay any late charge duc. the paymeni ziav be applicd to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstandirg, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, andto the extent that, cach payment can be
paid in full. To the extent that any excess exists after the pavment is (ipplizd to the full payment of onc or
morc Periodic Payments, such cxcess may be applicd to any late charges dae. Voluntary prepavments shall
be applied first to any prepayment charges and then as described in the Not¢

Any application of payments. insurance proceeds. or Miscellancous Procesds-ta principal duc under
the Notc shall not extend or postporne the due date, or change the amount, of the Perio dic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Payments are duc
under the Note. until the Note is paid in full. a sum (the "Funds") to provide for pavment of amounts duc
for: (a) taxes and assessments and other itcms which can attain priority over this Security [nstanent as a
lien or encumbrance on the Property: (b) leaschold payvments or ground rents on the Property. ifany; (c)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage Snsaance
premiums, if any, or any sums pavable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Scction 10. Thesc items are called "Escrow
ltems." At origination or at any lime during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs. fees and
asscssments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the cvent of such waiver. Borrower shall pay dircctly, when and where payablc. the amounts

> -6A(L) oo10103 Page 4 o7 15 4 Form 3014 1/01
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duc for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furmish to Lender receipts evidencing such paymcnt within such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument. as the phrasc "covenant and agrecment”
1s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower faiis to pay thc amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender anyv such
amound. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender al! Funds. and in
such amounts, that are then required under this Section 3.

lnder may. at any time, collect and hold Funds in an amount (a) sufficicat to permit Lender to apply
the Fundsat the time specificd under RESPA. and (b) not 1o exceed the maximum amount a lender can
require unger RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
rcasonable cgt’mates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shkall‘bc held in an institution whose depasits arc insured by a federal agengy,
instrumentality. or emity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bap'c Lender shall apply the Funds to pay the Escrow Itcms no later than the time
specificd under RESPA. Lendér shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or voniving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bhe/paid on the Funds, Lender shall not be required to pav Borrower
any inferest or carnings on the Funds. Borrgver and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If therc is a surplus of Funds held in escrow,as) defincd under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESEA. ¥ therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accarsarce with RESPA. but in no morc than 12
monthly payments. If there is a deficiency of Funds held in escrovw. as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 moitdx-payments.

Upon payment in full of all sums sccured by this Sccurity Instrumert_Londer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments. charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, icasehold payments or
ground rents on the Property, if any, and Community Association Dues. Fecs. and Asscssmerits. if anv, To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provider in’Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruries: unless
Borrowcr: (a) agrees in writing to the pavment of the obligation sccured by the licn in a manncr ascruiable
to Lender. but only so long as Borrowcr is performing such agreement, (b) contests the licn in good taith
by. or defends against enforcement of the licn in. legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject (o a licn
which can attain priority over this Sccurity Instrument. Lender may give Borrower a notice identifying the

@ BAlL) ot on Page 5 of 15 Form 3014 1,01
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licn. Within 10 days of the datc on which that notice is given. Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insurced against loss by fire. hazards included within the term "cxtended coverage.” and any
other hazards including, but not limited to. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subjcet to Lender's
right 12, disapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require Bedrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiom, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatinn services and subsequent charges cach time remappings or similar changes occur which
rcasonably might(affzct such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in comnection with the
review ol any flood zone setzrmination resulting from an objection by Borrower.

If Borrower fails to maiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiot-apu Borrower's cxpense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cynity.in the Property, or the contents of the Property. against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in cffcct. Borrower
acknowlcdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.” /iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by th's Sciurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurancc policics required by Lender and rencwals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard @eitgage clausc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have “4¢ right to hold the policics and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender ail reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender,
for damage to, or destruction of. the Property. such policy shall include a =andard morigage clausc and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not madc promptly by Borrower. Unless Lender and Borrywer otherwisc agree
in writing. any insurance procceds. whether or not the underlying insurance was requircd by Lender, shall
be appliced to restoration or repair of the Property, if the restoration or repair is economicaily f2asible and
Lender's sccurity is not lessencd. During such repair and restoration petiod, Lender shall have tlie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsvrz the
work has been compleied to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress pavinents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
mterest or carnings on such proceeds. Fees for public adjusters. or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sofe obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's sccurity would be lessencd. the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then duc, with

@ Al potor01 Pags 5 of 15 Form 3014 1/01
®



L SR S N

0717803143 Page: 8 of 19

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file. negotiate and sctide any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offcred to settle a claim. then Lender may negotiate and settic the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{o pay amor.ats unpaid under the Note or this Securitv Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and wsc the Property as Borrower's principal
residence withia 6) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrotver's_principal residence for at jeast onc year after the date of occupancy, unless Lender
otherwise agrees in swniting, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which'arz beyond Borrower's control.

7. Preservation, Maintzaance and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair ke froperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s vesiding in the Property. Borrower shall maintain the Property in
erder to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that ‘rerair or restoration is not cconomically feasible, Borrower shall
promptly rcpair the Property if damaged o avoid further deterioration or damage. 1f insurance or
condemnation proceeds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaireand restoration in a single payment or in a scrics of
progress payments as the work is completed. If the insurzice or condemnation procceds are not sufficient
to repair or restore the Property, Borrower is mot relicved-of Sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon ap*-inspections of the Property. If it has
rcasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, -yring the Loan application
process, Borrower or any persons or entities acting at the direction of Bortower or with Borrower's
knowiedge or consent gave malterially falsc, misleading. or inaccurate information or-statements to Lender
(or failed w provide Lender with material information) in conncction with the lLoan. Matcrial
representations include, but are not limiied to, representations concerning Borrower's (occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstrament. If
(a) Borrower [ails to perform the covenants and agreements contained in this Sccurity Instrument. (b there
is a legal proceeding that might significantly affect Londer's interest in the Property and/or rights uuder
this Sccurity Instrument (such as a proceeding in bankruptcy, probaic, for condemnation or forfeiture, for
cnforcement of a licn which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
rcasonable or appropriatc to protect Lender's interest in the Property and rights under this Sccurity
instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to: (a) paving any sums sccured by a licn
which has priority over this Sccurity Instrument. (b) appearing in court; and (c) paving reasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument. including
its sccured position in a bankrupteyv proceeding. Securing the Property includes, but is not limited to.
cntering the Property to make repairs. change locks. replace or board wp doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilttics turned
on or off. Although Lender mayv take action under this Scction 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such intercst, upon notice from Lender (0 Borrower requesting

ayment.
P H rhis Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lcasc. s Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agries to the merger in writing,

10. Mort.;age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If. for any rcason.
the Mortgage Insviarce coverage required by Lender ccases to be available from the mortgage insurer that
previously provided such: insurance and Borrower was required to make scparately designated payvients
toward the premiums to: Morigage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially ejuivalent to the Morigage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Burrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurcr selected by lionder. If substantially cquivalent Mortgage Insurance coverage is mot
available, Borrower shall continue 5 pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ¢cased to be in effect. Lender will accept. use and retain these
payments as & non-refundable loss resere.in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact taat th¢ Loan is ultimately paid in full. and Lender shall not be
requircd to pay Borrowcer any intercst or carrags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agair becomes available, is obtained, and Lender Tequires
scparatcly designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer was required to make scparately designated
payments toward the premiums for Mortgage Insurance,” Porfower shall pay the premiums required to
maintain Mortgage Insurance in effect. or 1o provide a now-rafundablc loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any “xitten agreement between Borrower and
Lender providing for such termination or until termination is required oy ‘Applicablc Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided ix the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs #hz Notc) for certain losses it
may incur if Botrower docs not repay the Loan as agreed. Borrower is nul 2 party to the Mortgage
Insurancc.

Mortgage insurcts evaluate their total risk on all such insurance in force from fitae to time. and may
enter into agreements with other parties that sharc or medify their risk, or reduce losses. Thase agrecments
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other pirty tor parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments WPy 20V Source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance preminms).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any rciasurer,
any other cnlity, or any affiliate of any of the foregoing. may reccive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifving the morigage insurer's risk, or reducing losscs. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Agsignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Procceds shall be applicd to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Ledder has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress pavments as the work is
completed. Jnlcss an agreement is madc in writing or Applicable Law requires intcrest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any intcrest or earnings on such
Miscellaneous Prozczls. If the restoration or repair is noi cconomically feasible or Lender's security would
be lessened. the Miscellzicous Proceeds shall be applied to the sums secured by this Sccurity Instrument.
whether or not then dus, /with the excess. if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a tota’ texing, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with
the excess. il anv, paid to Borrower.

In the event of a partial taking,-destmction, or loss in valuc of the Property in which the fair market
valuc of the Property immediately before the partial taking. destruction, or loss in vatue is cqual to or
greater than the amount of the sums secured by this Sccurity Instrument immediatcly before the partial
taking, destruction, or loss in valuc, unless/corrower and Lender otherwisc agree in writing, the sums
secured by this Sccurity Instrumemt shall be reduced by the amount of the Misccllancous Procceds
multiplicd by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in valuc dividdd by (b) (he fair market value of the Property
immediately before the partial taking, destruction, or loss /n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss Li »aive of the Property in which the fair market
valuc of the Property immediatety before the partial taking, desanction, or loss in value is less than the
amount of the sums secured immediately before the partial taking: destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Brocteds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then dee.

If the Property is abandoned by Borrower. or if, after notice by Londer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara-to.settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given Lender is anthorized
to collect and apply the Miscellancous Procceds cither to restoration or repair of t'ie Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a'right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘opgun that. in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of ‘Londer's
intcrest in the Property or rights under this Security Instrument. Borrower can cure such a defoui and, il
accelcration has occurred. reinstatc as provided in Section 19, by causing the action or procceding-to be
dismmissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Procceds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower ot any Successor in Interest of Borrower shall not operate to relcasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums scoured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowetr covenans
and agrces that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Sccurity Instrument but does not cxecuic the Note (a "co-signer”): (a) is co-signing this
Sccurip: lnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ‘of diis Security Instrument; (b) is nol persomally obligated to pay the sums secured by this Security
Instrumeric. 2ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's coriert.

Subject to e provisions of Scction 18, any Successor in Imterest of Borrower who assuimes
Borrower's obligations »ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 7nd benefits under this Sccurity Instrament. Borrower shall not be released from
Borrower's obligations and Iishility under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agrozments of this Sccurity Instrument shall bind (except as provided in
Section 20} and benefit the successors.=nd assigns of Lender.

14. Loan Charges. Lender (hay charge Borrower fces for services performed in connection with
Borrower's default, for the purposc ol pintecting Lender's interest in the Property and rights under this
Sccurity Instrument. including, but not Yipited 1o, attorneys' focs, property inspection and valuation fecs,
In rcgard to any other fees, the absence of ‘express authority in this Sccurity Instrument to charge a specific
fee 10 Borrower shall not be construcd as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iristrunent or by Applicable Law.

If the Loan is subject 10 a law which scts maximumiloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ‘be/collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall bt roduced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums atready cotlecte. from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wialic this refund by reducing the principal
owed under the Note or by making a direct pavment to Berrower. I a refund reduces principal. the
reduction will be trcated as a partial prepavment without any pripayinent charge (whether or not a
prepayment charge is provided for under the Note). Bortowet's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action "sarrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any noticc to Borrower in connection with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first class mail or when actually delivercusto Borrower's
noticc address if sent by other means. Notice to anv one Borrower shall constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propeity . Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sitall promptiy
notify Lender of Borrower's change of address, If Lender specilics a procedure for reporting Bonower's
change of address. then Borrower shall only report a change of address through that specified precedure.
There may be only one designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
siated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject 1o any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construcd as a prohibition against agrcement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Notc conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Noie which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc disctction without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. “Iruacter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (¢ Peoperty” means any legal or beneficial interest in the Property, including. but not limited
10. those beneil~izi intercsts transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, thie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Intercst in the Property is sold or transferred {or il Borrower
is not a natural person ard.z bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender mav-zequire immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this ontio= shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxerciscs this optio. Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pav all sams-securcd by this Security Instrument. If Borrowcer fails to pay
these sums prior to the expiration of this.pesiod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. Jf Borrower mcets certain conditions,
Borrower shall have the right to have enforcement-o©this Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days beforc sale of vhe Property pursuant to Section 22 of this Sccurity
Instrument: (b) such other period as Applicable Law might-specify for the termination of Borrower's right
to reinstatc; or (c) cntry of a judgment enforcing this Scer.ity Instrument. Those conditions arc that
Borrower; (a) pavs Lender all sums which then would be duc ander this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-ciier covenants or agreemcents, (cy pays all
cxpenscs incurred in enforcing this Sccurity Instrument, including, bt not limited to, reasonable attorneys'
fees. property inspection and valuation fecs, and other fecs incurred for-th< purpose of protecting Lender's
intercst in the Property and rights under this Security Instrument; and (@) ks such action as Lender may
rcasonably rtequirc to assure that Lender's intcrest in the Property anid riznts under this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Security (nsirument. shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in onc or more of the following forms, as sclectzd by Lender: (a)
cash: (b) money order, (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency. instiureentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Iustzument and
obligations securcd hereby shall remain fully effective as if no accelcration had occurred. Hovvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer™) that collects
Periodic Pavments duc under the Notc and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or morc changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in conngction with a notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lean Servicer or be transferred to a successor Loan Servicer and arc not
assutned by the Nole purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other marty hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicable aw provides a time period which must clapse before certain action can be taken, that time
period will (oc deemed to be reasonable for purposcs of this paragraph. The notice of acccleration and
opportunity te/cwe given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuan: t¢ Scction 18 shall be decmed to satisfy the notice and opportunity 1o take corrective
action provisions of tnissection 20.

21. Hazardous Srstances. As used in this Scction 21: (a) "Hazardous Substances" arc thosc
substances defined as toxic ¢r hizzrdous substances, pollutants. or wasies by Environmental Law and the
following substances: gasoling. kerosene. other flammable or toxic petroleum products. loxic pesticides
and herbicides, volatile solvents. materials containing asbestos or formaldchyde, and radioactive matcrials:
() "Environmental Law" means federa’ lasvs and laws of the jurisdiction where the Property is located that
rclate (o health, safety or environmental Dro‘eedon: (¢) "Environmental Cleanup” includes any responsc
action. remedial action, or removal action. &s defined in Environmental Law, and (d) an "Environmental
Condition" means a condition that can causc, contiibuic to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, usc, disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances; or or in the Property, Berrowcr shall not do.
nor allow anyone else to do, anvthing affecting the Property (<) foat is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢} which, duct2 the presence. usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Feonerty of small quantities of
Hazardous Substances thal are generally tecognized to be appropriate to neim#i residential uses and to
maintenance of the Property (including, but not limited to, hazardons substances i1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ‘clyim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Proocrty and any
Hazardous Substancc or Environmental Law of which Borrower has actual knowicdgz~ (b) any
Environmental Condition. including but not limited to, any spilling. lcaking, discharge. release o threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rcleassof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party. that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther ‘nform Borrower of the right to reinstate after acceleration and the right to assert in the
forec!ssur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may raquire immediate payment in full of all sums secured by this Security Instrument
without further semand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled ‘0 <oMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*<d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payuient of all sums sccured by this Sccurity Instrument, Lender shall releasc this
Sccurity Instrument, Borrowei cnall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instrument, but wnly if the foo is paid to a third party for services rendered and the
charging of the fee is permitted under.Arplicable Law,

24, Waiver of Homestead. In accoid=ir with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the 11linois horaestead exemption laws.

25. Placement of Collateral Protection Insuraisce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrient with Lender, Lender may purchasc insurance
at Borrower's cxpense to prolect Lender's interests in Boriowvei's collateral. This insurance may, but need
not. protect Borrower's intcrests. The coverage thal Lenaer” purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/gonnection with the coltateral. Borrower
may later cancel any insurance purchased by Lender, but only after/providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaei's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement 1 the insurance. until the
cifective date of the cancellation or expiration of the insurance. The costs of the (nsvrance may be added to
Borrower's total outsianding balance or obligation. The costs of the insurance may oo more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witncsses:

2
{ . (Seal)
ROYC% E‘/_}RRAN -Borrower
(Scal}
-Borrower
~_ (Scal) (Scal)
Lorrower -Borrower
(Scal) 2/ (Scal)
-Borrower -Borrower
(Scal) 2 {(Seal)
-Bomower -Borrower
@-BAUL) 10010).01 Pege 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, C“"’ / County ss:
L Jezmes M- e e, , a Notary Public in and for said county and

state do hereby certify that

7 p .
/fa},qc 5 %‘,m," m m lg.((il/t(

personally known to me (o be the same person{s) whose name(s) subscribed to the foregoing instrument.
appeared-hefore me this day in person. and acknowledged thatche/she/they signed and delivered the said
instrudient as i§/heritheir free and voluntary act, for the uses and purposes therein set forth.

Gived undefmy hand and official scal, this /A 7 davol Fene )cuﬁz*"

o ) &7
My Commission Expures: G %

o

e ~

Notary pliblic P i

"OFFICIAL STAL"
JAMES M. SKERNEY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/6/,50°
v P el

A
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LOAN NO. 226-704238
MIN: 1001310-2260704238-3

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  12TH day of JUNE, 2007
and & insorporated into and shall be deemed io amend and supplement the Mortgage, Deed
of Trust, nr. Security Deed (the "Security Instrument”} of the same date given by the
undersignerdthe "Borrower") to secure Borrower's Note to ~ AMERICAN MORTGAGE
NETWORK, ANC.. DBA AMNET MORTGAGE
(the

"Lender"}) of the sare date and covering the Property described in the Security Instrument
and located at: 7014-16 §. KIMBARK AVENUE

CHTICAZO, IL 60637

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUZJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security nstrument, the following items now or hereafter
attached to the Property to the extent they pra fixtures are added to the Property description,
and shall also constitute the Property cove'ed by the Security Instrument: building materials,
appliances and goods of every nature whatsuaver now or hereafter located in, on, or used, or
intended to be used in connecticn with the Progerty, including, but not limited to, those for
the purposes of supplying or distributing heating, czoling, electricity, gas. water, air and light,
fire prevention and extinguishing apparatus, security erit-access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangzs/ stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,_iorm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelng and attached floor coverings,
all of which, including replacements and additions thereto, shall e deemed to be and remain
a part of the Property covered by the Security Instrument. Ali‘of the foregoing together with
the Property described in the Security Instrument (or the leasehuid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family" Qider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot esck, agree to or
make a change in the use of the Property or its zoning classification, Unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinarices, ragulations
and requirements of any governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nut allow
any lien inferior to the Security Instrument to be perfected against the Property (without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is reguired hy Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer Financial Servjges
VMP ©-.87R {0411).01
Page 1 of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Leriaar all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate t1e existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragieuh G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to_Lender all the rents and
revenues {"Rents"}) of *4ie Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizss Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Proparty .shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the/Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to ue. peid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmen? ar.d not an assignment for additional security only.

If Lender gives notice of default/to Burrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the bensi:t-of Lender only, 10 be applied to the sums secured
by the Security Instrument; (i} Lender shail b2 entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that erch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upen-iender's written demand to the tenant; fiv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of teking contiol of and managing the Property and
collecting the Rents, including, but not limited to, e*iorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurence premiums, taxes, assessments
and other charges on the Property, and then to the sums szcured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receivzi-shall be liable to account for
only those Rents actually received; and (vi} Lender shall be entitled to_have a receiver
appointed to take possession of and manage the Property and <o'lect the Rents and profits
derived from the Property without any showing as to the inalecuacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs’cf taking control of and
managing the Property and of collecting the Rents any funds expended 3y Lender for such
purposes shall become indebtedness of Borrower to Lender secureu by the Security
Instrument pursuant to Section 8.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would pievert Lender
from exercising its rights under this paragraph.

Lender, or lLender's agents or a judicially appointed receiver, shall not be requireu-trienter
upon, take control of or maintain the Property befcre or after giving notice of defouit to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
defauit or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in fuli.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

(Seal) . 4 {Seal)
-Borrower ROYCFZ/g/P{’RRAN -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal}
-Borrovver -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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